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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:
 


o
Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 


o
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 


o
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 


o
Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))






Item 7.01
Regulation FD Disclosure.
 
On February 26, 2013, Best Buy Co., Inc. ("Best Buy" or the "registrant") confirmed through its website that the registrant is eliminating approximately $150 million in selling, general and administrative expenses, including an approximate 400 person reduction in employee headcount at its headquarters. The registrant noted that greater detail will be provided in its fourth quarter fiscal 2013 earnings report to be released later this week.

A press statement announcing the registrant's transformation efforts was issued on February 26, 2013, and is furnished as Exhibit 99 to this Current Report on Form 8-K. The registrant's Annual Report to Shareholders and its reports on Forms 10-K, 10-Q and 8-K and other publicly available information should be consulted for other important information about the registrant.




Item 9.01
Financial Statements and Exhibits.

(d) Exhibits.

The following Exhibit 99 is furnished as an Exhibit to this Current Report on Form 8-K.






Exhibit No.
 
Description of Exhibit
99
 
Press statement issued February 26, 2013. Any internet address provided in this release is for information purposes only and is not intended to be a hyperlink. Accordingly, no information at any internet address is included herein.
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SIGNATURES
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.
  





 
 
BEST BUY CO., INC.
 
 
(Registrant)
 
 
 
Date: February 26, 2013
By: 
/s/ SUSAN S. GRAFTON
 
 
Susan S. Grafton
 
 
Senior Vice President, Controller and Chief Accounting Officer
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Exhibit 99


Best Buy Statement on Renew Blue Transformation Efforts

MINNEAPOLIS, February 26, 2013 - Best Buy Co., Inc. (NYSE: BBY) today confirmed that it has, as part of its Renew Blue transformation efforts, eliminated approximately $150 million in SG&A costs, including an approximate 400 person reduction in employee headcount at its headquarters. The majority of these savings come from non-salary expenses. This initial reduction has been achieved by enhancing the focus on the company's core business, removing management layers and eliminating operational inefficiencies. 

Best Buy President and CEO Hubert Joly outlined the company's transformation efforts, dubbed “Renew Blue” because of the blue shirts worn by sales associates, at an investor and analyst meeting in November 2012. In that presentation, he announced that Best Buy would remove $725 million in costs. This $150 million reduction, executed today, represents the first phase of this initiative, with additional reductions to come during the year.

Best Buy will report its Q4 FY13 earnings later this week and will provide greater detail on its cost reduction efforts then.

Today's announcement does not include any store closures and “Blue Shirt” sales associates are not affected. Best Buy remains focused on delivering its customer promise to provide: a low price guarantee, the latest and greatest devices and services in one place, impartial and knowledgeable advice, the ability for customers to shop when and where they want and have support for the life of the product.

Media Contacts:
Amy von Walter, Senior Director, Public Relations
(612) 291-4490 or amy.vonwalter@bestbuy.com

Jeff Shelman, Senior Manager, Public Relations
(612) 291-4129 or jeffrey.shelman@bestbuy.com

Investor Contacts:
Bill Seymour, Vice President, Investor Relations
(612) 291-6122 or bill.seymour@bestbuy.com

Mollie O'Brien, Director, Investor Relations
(612) 291-7735 or mollie.obrien@bestbuy.com






