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Item 5.02
Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

(d) On January 13, 2014, the Board of Directors (the “Board”) of Best Buy Co., Inc. (“Best Buy,” the “Company” or the “registrant”) elected Thomas L. Millner as a director, effective immediately. Mr. Millner is currently the president and chief executive officer of Cabela's Inc., North America's leading omni-channel retailer of hunting, fishing and camping products.

Mr. Millner will be appointed to serve on a Board committee at a later date.

There are no transactions or relationships between the registrant and Mr. Millner that are reportable under Item 404(a) of Regulation S-K.

Mr. Millner is expected to stand for election to the registrant's Board at the 2014 Regular Meeting of Shareholders.



Item 7.01
Regulation FD Disclosure.

On January 14, 2014, Best Buy issued a news release announcing the appointment of Mr. Millner to the Board as described above under Item 5.02. A copy of the news release is furnished as Exhibit 99.1 and incorporated herein by reference.

The information in Item 7.01 of this Current Report on Form 8-K, including Exhibit 99.1 hereto, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to liability of that Section unless the registrant specifically incorporates it by reference in a document filed under the Securities Act of 1933, as amended, or the Exchange Act, of the Securities Exchange Act of 1934, as amended.

Best Buy's Annual Report to Shareholders and its reports on Forms 10-K, 10-Q and 8-K and other publicly available information should be consulted for other important information about the registrant.



Item 9.01
Financial Statements and Exhibits.

(d) Exhibits.

The following Exhibit 99.1 is furnished as an Exhibit to this Current Report on Form 8-K.






Exhibit No.
 
Description of Exhibit
99.1
 
News release issued January 14, 2014. Any internet address provided in this release is for information purposes only and is not intended to be a hyperlink. Accordingly, no information at any internet address is included herein.
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SIGNATURES
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.
  





 
 
BEST BUY CO., INC.
 
 
(Registrant)
 
 
 
Date: January 14, 2014
By: 
/s/ KEITH J. NELSEN
 
 
Keith J. Nelsen
 
 
Executive Vice President, General Counsel and Secretary
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Exhibit 99.1



Best Buy Announces New Member of its Board of Directors

MINNEAPOLIS - Jan. 14, 2014 - Best Buy Co., Inc. (NYSE: BBY), the leading authority and destination for technology products and services, today announced the appointment of Thomas L. “Tommy” Millner to its Board of Directors. Millner is the President and Chief Executive Officer of Cabela’s Inc., North America’s leading omni-channel retailer of hunting, fishing and camping products.

Millner, 60, has led Cabela’s since April 2009, after spending 10 years as the Chief Executive Officer of Remington Arms Company, Inc., a manufacturer of firearms and ammunition.

“Tommy is a well-regarded CEO who has successfully transitioned his organization from a traditional retailer to one that is highly respected as an effective omni-channel player,” said Hatim Tyabji, Chairman of the Best Buy Board of Directors. “Best Buy is on the same journey and Tommy’s insights will, no doubt, be valuable as the Company looks to even better serve its customers wherever and however they want.”

“I have the utmost regard for the work the Company is doing to restore Best Buy, and I believe its transformation story has the potential to be nothing short of remarkable,” Millner said. “It is an honor to join the Board.”

Before Millner’s arrival at Remington Arms Company, Inc., he was the Chief Executive Officer and President at The Pilliod Cabinet Company from 1987 to May 1994. Prior to that, he had served in various sales and sales management positions with Thomasville Furniture Industries and Broyhill Furniture Industries from 1976 to 1987. Millner earned a B.A. with honors from Randolph Macon College in 1976.

Millner joined the Best Buy Board of Directors on Jan. 13, 2014. He will stand for ratification at the Company’s annual shareholder meeting in June 2014.


Investor Contacts:
Bill Seymour, 612-291-6122
Vice President, Investor Relations
bill.seymour@bestbuy.com
or
Mollie O’Brien, 612-291-7735
Senior Director, Investor Relations
mollie.obrien@bestbuy.com
or
Media Contact:
Amy von Walter, 612-291-4490
Senior Director, Public Relations
amy.vonwalter@bestbuy.com





