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Item 8.01. Other Events.

On June 7, 2016, the U.S. District Court for the District of Delaware under Chapter 15 of the U.S. Bankruptcy Code, confirmed the May 27,
2016, Order of the Ontario Superior Court of Justice approving the settlement between Essar Steel Algoma Inc. (“Essar”) and The Cleveland-Cliffs
Iron Company, Northshore Mining Company and Cliffs Mining Company (collectively, “Cliffs”). These orders approve the reinstatement of the Pellet
Sale and Purchase Agreement dated and effective as of January 31, 2002, as amended (the “Agreement”). The Agreement will  resume in full on
January  1,  2017,  with  Cliffs  supplying  a  significant  portion  of  Essar’s  2016  requirements  beginning  July  2016.  The  Agreement  extends  to  2024.
Essar continues to be under the protection of the Companies’ Creditors Arrangement Act in the Ontario Superior Court.
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