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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the SecuritieshBnge Act of 1934

Date of Report (Date of earliest event reported): June 27, 201
NIKE, Inc.
(Exact name of registrant as specified in cha
OREGON 1-10635 93-0584541
(State or other jurisdiction (Commission (IRS Employer
of incorporation’ File Number) Identification No.)

ONE BOWERMAN DRIVE

BEAVERTON, OR 97006453
(Address of principal executive office (Zip Code)
Registrant’s telephone number, including area code: (503) 67-6453
NO CHANGE

(Former name or former address, if changed sirstadport.)

Check the appropriate box below if the Form 8-a{lis intended to simultaneously satisfy the {liobligation of the registrant under any of
the following provisions:

O Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
O Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))

O Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 2.02 Results of Operations and Financial Contlbn

Today NIKE, Inc. issued a press release disclaivancial results for the fiscal quarter ended N8dy 2011. The text of the release is
furnished herewith as Exhibit 99.1.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits.
The following exhibit is furnished with this Formkg

99.1 Press Release dated June 27, 2011.

SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causedréport to be signed on
behalf by the undersigned hereunto duly authorized.

NIKE, Inc.
(Registrant)

Date: June 27, 201 By: /s/ Donald W. Blair

Donald W. Blair
Chief Financial Officel




Investor Contact: Media Contact:
Kelley Hall Kellie Leonard
(503) 532-3793 (503) 671-6171

NIKE, INC. REPORTS FISCAL 2011 FOURTH QUARTER
AND FULL YEAR RESULTS

« Fourth quarter revenues up 14 percent to $5.8®hijllup 11 percent excluding currency changes
« Fourth quarter diluted earnings per share up 1@gméto $1.24

« Fiscal 2011 revenues of $20.9 billion, up 10 percenboth reported and currency neutral basis
« Fiscal year diluted earnings per share up 14 pétoes?.39

« NIKE Brand futures orders up 15 percent; up 12 @efrexcluding currency chang

« Inventories as of May 31, 2011 were up 33 percergus the prior year

BEAVERTON, Ore., June 27, 2011 NIKE, Inc. (NYSE:NKE) today reported financiabrdts for its fiscal 2011 fourth quarter and futlay
ended May 31, 2011. Diluted earnings per sharbditin the quarter and full year hit record highshigher revenues and SG&A expense
leverage more than offset a lower gross margin rate

“In fiscal year 2011, we delivered exceptional tesin extraordinary times,” said Mark Parker, NIKIEc. President and CEO. “Our business
is organized to drive growth across multiple bramg®graphies and categories, as we manage thtbegver-changing macroeconomic
landscape.” Parker added, “We continue to delieengelling innovation to athletes and consumers,sdrahg returns for our shareholders.
The global appetite for sports has never been gérh

Futures Orders

As of the end of the quarter, futures orders faKBIBrand athletic footwear and apparel schedulediédivery from June through Novemb
totaled $10.3 billion, 15 percent higher than osdeported for the same period last year. Excludimgency changes, reported orders wot
increased 12 percent.*

By geography, futures orders were as follows:

Geography Reported Futures Excluding Currency
Orders

North America +14% +14%

\Western Europ +11% +1%

Central and Eastern +13% +10%

Europe

Greater Chini +24% +17%

Japar -13% -6%

Emerging Market: +25% +23%
Total NIKE Bran +15% +12%

Futures Orders

Fourth Quarter Income Statement Review

» Revenues for NIKE, Inc. increased 14 percent to $5.8 billiap 11 percent on a currency neutral basis. Exuodutthe impact of chang
in foreign currency, NIKE Brand revenues rose 1gceet, driven by growth in all geographies exceggtah and Central and Eas!
Europe. By category, revenues were up on a curreecyral basis in all key categories except Fobit@dccer), which faced tou
comparisons to last yearWorld Cup. Revenues for Other Businesses incde@gercent with a 1 percentage point benefit fobrange



in currency exchange rates. For the quarter, grawfBonverse, Cole Haan and Hurley more than offsger revenues at Umbro &
NIKE Golf.

» Gross margin declined 310 basis points to 44.3 percent, primaliiven by higher product costs. Other factorstibuting to this declin
include elevated freight costs (including airfrei¢th meet strong demand for select NIKE Brand potel higher inventory obsolesce
reserves and higher royalty expenses related &s sl endorsed team products. These factors maredffset the positive impact
growing sales in our Direct to Consumer operatamd ongoing product cost reduction initiativ

 Sdlling and administrative expenses grew at a slower rate than revenue, up 2 percepit ®billion. Demand creation expenses were
million, down 7 percent from higher prior year sgirg in support of the World Cup. Operating overheapenses increased 8 perce
$1.2 billion due to additional investments in ourdat to Consumer business and low single digitvginan our core operating overhe:

* Net income increased 14 percent to $594 million aditlited earnings per share increased 17 percent to $1.24, reflecting highe
income and a 3 percent decline in the number offlited average diluted common shares outstan

Fourth Quarter Operating Segment Review

North America

NIKE Brand revenues in North America increased &ent to $2.1 billion with a 1 percentage poimédfé from changes in currency exct
rates. Revenues were higher on a currency neuwtsis n all key categories except Football (So¢dbe) strongest growth came from Runr
Men'’s Training, Sportswear, Basketball and Womé@maning, which were all up at a double-digit r&de the quarter. Footwear and Apparel
revenues, up 20 and 28 percent, respectively, dréren by strong category presentations, improvedyct lines and earlier shipments of
season product.

We continue to see momentum in our Direct to Coresumsiness with sales up 23 percent. This increasedriven by an 18 percent impr
in same store sales and 31 percent growth in oshfes.

Earnings before interest and taxes (EBIT) grew&@gnt to $522 million as revenue growth and leyeraf selling and administrative expe
more than offset a lower gross margin rate forcgherter.

Western Europe
Fourth quarter revenues for Western Europe greeréemt with 4 percentage points of benefit fromngjes in currency exchange rates. On a

constant currency basis, revenues grew in evernyaigr except France and Northern Europe. By catgegmurrency neutral revenue growth in
Running, Basketball, Men’s Training and Women'siflireg was mostly offset by lower revenues in Spmear and Action Sports. Football
(Soccer) revenues were flat for the quarter.

Fourth quarter EBIT for Western Europe declineg@2itent to $140 million as revenue growth and losedling and administrative expenses
were more than offset by significantly lower grosargin due to unfavorable changes in currency exghaates in addition to the factors
which affected the company’s overall gross margin.

Central and Eastern Europe

Reported fourth quarter revenues for Central aredefa Europe increased 1 percent, but were dowarcept on a currency neutral basis a
revenues in Russia were offset by declines in rotber territories. By category, currency neutrallole digit revenue growth in Running,
Basketball and Action Sports was more than offgadéclines in other key categories, primarily Spedar and Football (Soccer).

Compared to the same period last year, EBIT forti@eand Eastern Europe decreased 15 percent ton#®n driven by lower gross marg
higher selling and administrative expenses.

Greater China

Revenues in Greater China during the fourth quamtareased 21 percent, up 16 percent excludingntbact of changes in currency exchal
driven by expanding points of distribution and costgre sales increases. Revenues were higher wmeacy neutral basis in all key categ
except Football (Soccer) and Women'’s Training;dtnengest growth came from Running, Sportswear,’ Si&naining and Action Sports, w
were all up at double-digit rates for the quarter.

EBIT for Greater China was up 21 percent to $22ianidriven by revenue growth and leverage ofisgland administrative expense whi
than offset a lower gross margin rate.

Japan
Japans fourth quarter results were negatively impacteith by challenging macroeconomic conditions andvilaech earthquake and tsuna
overall conditions in Japan stabilize, we will doot to focus on returning this market to profieagtowth.

Japan’s fourth quarter revenues declined 17 perdemtn 26 percent excluding the impact of changeasurrency exchange rates. Although
revenues declined for most key categories, Runpdarsged solid growth for the quarter.

Japan’s fourth quarter EBIT was down 67 perced2® million as result of lower revenues, gross rimdgclines and higher selling and
administrative expenses.

Emerging Markets

Fourth quarter revenues in the Emerging Marketggaahy were up 25 percent, with 6 points of berfgditn changes in currency exchang
Currency neutral revenues were higher in nearlitefl categories and territories, led by ArgentBiagzil, Korea and Mexico, which were a
a doubl«-digit rate for the quarte




Emerging MarketsEBIT for the quarter grew at a faster rate tharenexe, up 68 percent to $197 million due to stromgess margin (asar
positive changes in foreign exchange rates), l@eedd selling and administrative expense and fablerampacts from foreign currency tran

Other Businesses

Reported revenues for Other Businesses increapedcént, up 5 percent on a currency neutral basidpubledigit growth at Converse, Co
and Hurley more than offset declines at Umbro (Wiiiad tough comparisons to World Cup last yead,MitKE Golf, which experienced
significant declines in its Japan business follayiine natural disasters in March.

Fourth quarter EBIT for our Other Businesses ineeeal 3 percent to $81 million due to revenue grawith gross margin expansion.
Fiscal 2011 Income Statement Review

* Revenues for NIKE, Inc. and the NIKE Brand were both up 1€rgent to $20.9 billion and $18.1 billion, respeely, with minima
impact from changes in currency exchange rateduixg the impact of changes in currency exchamadesy NIKE Brand revenues w
higher in all seven key categories and in everyggguhy except Japan. Revenues for our Other Busgaaacreased 9 percent wit
percentage point of benefit from changes in cugreexchange rates. Currency neutral revenues forfitlival year were higher
Converse, Cole Haan, Hurley and Umbro, offset allytby a slight revenue decline at NIKE Gc¢

» Gross margin declined 70 basis points to 45.6 percent mainlytduggher product costs. Other factors contritgutim this decline incluc
elevated freight costs (including additional aiigie incurred to meet strong demand for NIKE Brgndducts) and a lower mix of licer
revenue due to the conversion of certain marketireet distribution of the Converse and Umbro BimnThese factors more than of
the positive impact of growing sales at our DireciConsumer operations, a higher mix of fulice sales and the benefits of ongt
product cost reduction initiative

» Sdling and administrative expenses grew at a slower rate than revenue, up 6 percefi6id billion. Demand creation expenses ra
percent to $2.4 billion due to marketing supportKey product initiatives and investments in refaibduct presentation for wholes
accounts. Operating overhead expenses increasemcénp to $4.2 billion due to additional investngent our Direct to Consum
business and more modest growth in our core opgratierheac

 Other income, net was $33 million for the fiscal year, comprised Eygof nonrecurring items and foreign exchange gains, prily
from currency hedges. For the year, we estimatey#a-overyear change in currency related gains includedtireroincome, ne
combined with the impact of changes in currencyherge rates on the translation of foreign currestmyyeminated profits decrea:
pretax income by approximately $33 millic

» Theeffective tax rate for the fiscal year was 25.0 percent compared t& pércent last year. The effective tax rate waghdr due to
larger proportion of pretax income coming from @iems in the United States, which has a highezctiffe tax rate than operatic
abroad

» Netincomeincreased 12 percent to $2.1 billion adiliited earnings per share increased 14 percent to $4.39, reflecting highéinm@me
and a 2 percent decline in the number of weightedaae diluted common shares outstanc

May 31, 2011 Balance Sheet Review

* Inventories for NIKE, Inc. were $2.7 billion, up 33percent from unusually low levels at May 31, 20MKE Brand unit inventorie
were higher as a result of strong demand, growtkeptenishment programs for highrnover styles, early deliveries of key seasoieahi
with longer production lead times and the growthDafect to Consumer operations. Changes in curren@hange rates and hig
product costs also contributed to the increaseiladinventories

« Cash and short-term investments at period-end were $4.5 billion, 1ercent lower than last year as higher working teapivestment
reduced free cash flow from operations, while shapeirchases and dividend payments also increass-on-year.

Share Repurchases

During the fourth quarter, NIKE, Inc. repurchasemtal of 7.5 million shares for approximately $6@ilion as part of its four-year, $5
billion share repurchase program, approved by therd@ of Directors in September 2008. As of the efiithe fourth quarter, the Company has
purchased a total of 30.4 million shares for appnately $2.3 billion under this program.

Investor Update Meeting

NIKE, Inc. management will host an Investor Updakeeting on June 28, 2011 to provide an overviefisoél 2011 results and revie
progress against the company’s long-term strategleliver sustainable and profitable growth asinedl at its May 2010 investor meeting.
NIKE, Inc. President and Chief Executive Officeriid&@arker and other members of senior managemdirtiost the meeting at tt

company’s world headquarters in Beaverton, Oreh wiesentations webcast live from approximatelypQ@m to 3:00 pm PT at
www.hikebiz.com/investors . For those unable ttehisto the live broadcast, an archived version béllvailable at the same location through
midnight, September 28, 2011.

About NIKE, Inc.

NIKE, Inc., based near Beaverton, Oregon, is thddgleading designer, marketer and distributoauthentic athletic footwear, appai
equipment and accessories for a wide variety ofts@md fitness activities. Who-owned Nike subsidiaries include Cole Haan, wt



designs, markets and distributes luxury shoes, begg] accessories and coats; Converse Inc., whgirds, markets and distributes athletic
footwear, apparel and accessories; Hurley IntesnatiLLC, which designs, markets and distributeémacsports and youth lifestyle footwear,
apparel and accessories; and Umbro Ltd., a leddivigd Kingdom-based global football (soccer) bramar more information, NIKE’s
earnings releases and other financial informatiena&ailable on the Internet at www.nikebiz.coméistors.

* The marked paragraphs contain forwakbking statements that involve risks and uncettainthat could cause actual results to differ maty. These risks ar
uncertainties are detailed from time to time inogp filed by Nike with the S.E.C., including ForB¥, 10-Q, and 10-K. Some forwalabking statements in this rele:
concern changes in futures orders that are not seaely indicative of changes in total revenues $ubsequent periods due to the mix of futures atdohice” orders
exchange rate fluctuations, order cancellations digtounts, which may vary significantly from qeario quarter, and because a significant portioritaf business does |
report futures orders

(Additional Tables Follow)




NIKE, Inc.

CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED MAY 31, 2011
(In millions, except per share data’

YEAR TO DATE

QUARTER ENDED ENDED
INCOME %
STATEMENT 05/31/201  05/31/201 % Chg 05/31/201.  05/31/201! Chg_
Revenue! $ 5,76¢ 5,07 14% $ 20,86 $ 19,01 10%
Cost of sales 3,21% 2,671 20% 11,35¢ 10,21« 11%
Gross margir 2,55¢ 2,40¢€ 6 % 9,50¢ 8,80( 8%
44.3% 47.4% 45.6 % 46.3 %
Demand
creation
expense 617 66¢€ -T% 2,44¢ 2,35¢ 4%
Operating
overhead
expense 1,15t 1,072 8% 4,24¢ 3,97( 7%
Total selling
and
administrative
expense 1,772 1,73¢ 2% 6,69: 6,32¢ 6%
30.7 % 34.2% 32.1% 33.3%
Other expense -
(income), ne 5 ()] - (33 49 33%
Interest -
expense, net 4 2 100% 4 6 33%
Income before
income taxe! 775 682 13% 2,84« 2,517 13%
Income taxes 17¢ 161 11% 711 61C 17%
232% 23.6 % 25.0% 24.2%
Netincome $ 594 522 14% $ 2,13 $ 1,907 12%
Diluted EPS  $ 1.24 1.0¢ 17% $ 43¢ % 3.8¢ 14%
Basic EPS  $ 1.27 1.0¢ 18% $ 44¢ % 3.9¢ 14%
Weighted
Average
Common
Shares
Outstanding:
Diluted 478.% 493.¢ 485.7 493.¢
Basic 469.% 484.4 475.t 485.F
Dividends
declared $ 0.31 0.27 $ 1.2 $ 1.0¢€




NIKE, Inc.

%

BALANCE SHEET 05/31/201. 05/31/201' Change
(In millions)
ASSET:
Current asset:
Cash and equivaler $ 1958 %  3,07¢ -37%
Shor-term investment 2,58¢ 2,067 25%
Accounts receivable, n 3,13¢ 2,65( 18%
Inventories 2,71¢F 2,041 33%
Deferred income taxe 312 24¢ 25%
Prepaid expenses and other
current assets 594 87 -32%
Total current assets 11,297 10,95¢ 3%
Property, plant and equipme 4,90¢ 4,39C 12%
Less accumulated depreciatit 2,791 2,45¢  14%
Property, plant and equipmer
net 2,11¢ 1,932 9%
Identifiable intangible assets, r 487 467 4%
Goodwill 20E 18¢ 9%
Deferred income taxes and othe
asset: 894 8732 2%
Total assets $ 1499 % 14,41¢ 4%

LIABILITIES AND
SHAREHOLDERS' EQUIT
Current liabilities:

Current portion of long-term

debt $ 20C $ 7 -
Notes payabl 187 13¢  35%
Accounts payabl 1,46¢ 1,258 17%
Accrued liabilities 1,98¢ 1,90« 4%
Income taxes payable 117 58 98%
Total current liabilities 3,95¢ 3,36¢ 18%

Long-term debt 27¢€ 44€ -38%

Deferred income taxes and othe

liabilities 921 85t 8%

Redeemable preferred stc - - -

Shareholders' equit 9,84: 9,75¢ 1%

Total liabilities and
shareholders' equity $ 1499t ¢ 14,41¢ 4%




NIKE, Inc.

DIVISIONAL REVENUES 1

QUARTER ENDED

05/31/201: 05/31/201

%

Change Changes?

North America
Footwea
Apparel
Equipment

Tota

Western Europe
Footwea
Apparel

Equipment
Tota

Central and Eastern Europe
Footwea

Apparel

Equipment
Tota

Greater China
Footwea
Apparel
Equipment

Tota

Japan
Footwea

Apparel
Equipment
Tota
Emerging Markets
Footwea
Apparel
Equipment
Tota
Global Brand Divisions3

Total NIKE Brand

Other Businesse#
Corporate >

Total NIKE, Inc. Revenues
Total NIKE Brand

Footweal
Apparel

$ 1,46/ ¢ 1,22¢

571 447
104 89
2,13¢ 1,76(
63¢€ 59:
311 30¢
55 54
1,00¢ 95¢€
191 174
85 95
18 22
294 291
321 24¢
21t 19:
28 26
564 465
117 12¢
79 10€
20 26
21€ 261
524 37¢
177 17¢
46 42
747 597
36 27
5,00( 4,357
76C 71¢
6 5

$ 5766 $ 5,07

$ 3,25t $  2,74¢
1,43¢ 1,32¢

20%
28%
17%
22%

8%
1%
2%
5%
10%
11%
18%

1%

30%
11%

8%
21%
-9%
25%
23%
17%
38%

1%
10%
25%
33%
15%

6%
20%

14%

19%
8%

YEAR TO DATE

% Change
Excluding
Currency

Change Changes?

ENDED
% Change
Excluding
Currency %
05/31/201. 05/31/201
(In millions)
19% $ 5,10¢ $ 461C 11%
28% 2,10t 1,74C  21%
17% 364 34¢€ 5%
21% 7,57¢ 6,69¢ 13%
4% 2,327 2,32( 0%
-4% 1,26¢€ 1,32¢ -4%
-2% 217 247  12%
1% 3,81( 3,89z -2%
8% 60C 55¢ 8%
-13% 35€ 354 1%
-23% 75 81 -71%
-1% 1,031 99: 4%
25% 1,164 95z 22%
7% 78¢ 684  15%
0% 107 10E 2%
16% 2,06( 1,74. 18%
-19% 39¢ 432 -9%
-34% 30z 357  15%
-27% 68 92 26%
-26% 76€ 88z 13%
31% 1,89i 1,45¢  30%
-4% 657 577 14%
5% 182 164 11%
19% 2,73¢ 2,19¢  24%
33% 12¢ 108 1%
12% 18,10« 16,50¢  10%
5% 2,747 2,53( 9%
0% 11 (25 -
11% $ 20,86: $ 19,01¢ 10%
16% $ 11,49: $ 10,33 11%
5% 5,47¢ 5,037 9%

11%
21%

5%
13%

7%
2%
-6%
4%
11%
4%
-5%

7%

19%
13%
0%
16%
-16%
-23%
-32%
-21%
24%
9%
6%
19%
21%
10%

8%

10%

11%
9%



Equipmen 271 25¢ 5% 2% 1,01¢ 1,03¢ -2% -2%
Global Brand Division3 36 27 33% 33% 123 10& 17% 21%

1Certain prior year amounts have been reclassifiednform to fiscal year 2011 presentation. Thesmges had no impact on previously
reported results of operations or shareholderstyequ

2Fiscal 2011 results have been restated using f&XH) exchange rates for the comparative peri@hkb@nce the visibility of the underlying
business trends excluding the impact of foreigmenay exchange rate fluctuations.

3Global Brand Divisions primarily represent NIKE Bhlicensing businesses that are not part of a
geographic operating segment.

4Other businesses represent activities of Cole Haanyerse, Hurley,
NIKE Golf and Umbro

5Corporate revenues primarily consist of foreigrrency revenue-related hedge gains and losses getdnaentities within the NIKE Brand
geographic operating segments through our centradigaged foreign exchange risk management progndnfoaeign currency gains and
losses resulting from the difference between adtraign currency rates and standard rates assigrth@ése entities, which are used to record
any non-functional currency revenues into the gstfunctional currency.




NIKE,

Inc.
YEAR TO DATE
QUARTER ENDED ENDED
EARNINGS
BEFORE
INTEREST
AND % %
TAXES 12 05/31/201 05/31/2011 Chg 05/31/201 05/31/201 Chg

(In millions)

North

America $ 52z $ 434 20% $ 1,75( $ 1,53¢ 14%
Western - -
Europe 14C 192 27% 721 85€ 16%
Central and

Eastern -

Europe 69 81 15% 23¢ 255 -8%
Greater

China 22¢ 187 21% 777 637 22%

Japar 20 60 67% 114 18C 37%
Emerging

Markets 197 117 68% 68¢ 521 32%
Global

Brand -
Divisions? (27€) 277 0% (99¢) (867) 15%

Total NIKE
Brand 89¢ 795 13% 3,28¢ 3,11¢ 5%

Other
Businesse# 81 72 13% 334 29¢ 12%

Corporate® (202) (182) 11% (777 (894) 14%

Total

earnings

before

interest and

taxest:2 $ 777 $ 68t 13% $ 2,84¢ $ 2,52 13%

1 The Company evaluates performance of individparating segments based on earnings before intrdstaxes (also commonly referred
to as “EBIT”"), which represents net income befoteiiest expense, net and income taxes.

2Certain prior year amounts have been reclassifiemnform to fiscal year 2011 presentation. Thésmges had no impact on previously
reported results of operations or shareholderstyequ

3Global Brand Divisions primarily represent NIKE Brhlicensing businesses that are not part of argpbér operating segment and general
and administrative expenses that are centrally gechéor the NIKE Brand.

4Other businesses represent activities of Cole Haanyerse, Hurley, NIKE Golf and Umbro.
5Corporate consists of unallocated general and adtrdtive expenses, which includes expenses asedaidth centrally managed

departments, depreciation and amortization reltéde Company’s corporate headquarters, unallddaseirance and benefit programs,
certain foreign currency gains and losses, inclydiertain hedge gains and losses, corporate eliimitsaand other items.







