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UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
Washington, DC 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reporteddcénber 19, 2007

NIKE, INC.

(Exact Name of Registrant as Specified in Charter)

Oregon 1-10635 93-0584541
(State of (Commission ( I.R.S.Employer
Incorporation) File Number) Ide ntification No.)

One Bowerman Drive
Beaverton, Oregon 97005-6453

(Address of Principal Executive Offices)
(503) 671-6453
(Registrant's telephone number, including area)ode

NO CHANGE
(Former name or former address, if changed sirstadgport)

Check the appropriate box below if the Form 8-kflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

[ ] Written communications pursuant to Rule 425 emithe Securities Act

(17 CFR 230.425)
[ ] Soliciting material pursuant to Rule 14a-12 an&xchange Act (17 CFR 240.14a-12)
[ ] Pre-commencement communications pursuant te Rat-2(b) under the Exchange Act (17CFR 240.149)-2(

[ ] Pre-commencement communications pursuant te R8e-4(c) under the Exchange Act (17 CFR 240.18p-4

Item 2.02 Results of Operations and Financial Condition

Today NIKE, Inc. issued a press release discloiancial results for the fiscal quarter ended Nuaber 30, 2007. The text of the release is
furnished herewith as Exhibit 99.

(d) Exhibits.



Item 9.01 Financial Statementsand Exhibits
The following exhibit is furnished with this Formkg
99. Press Release dated December 19, 2007.
SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

NIKE, Inc.
(Registrant)

Date: Decenber 19, 2007
/s/ Donald W Blair

By: Donald W Blair
Chi ef Financial Oficer



EXHIBIT 99
FOR IMMEDIATE RELEASE
NIKE, INC. REPORTS SECOND QUARTER EARNINGS PER SHARE OF $0.71
Revenue up 14 percent, worldwide futures orders3ipercent

BEAVERTON, Ore. (19 December, 2007) - NIKE, Inc 8E:NKE) today reported financial results for tieesnd quarter ended November
30, 2007. For the quarter, revenue grew 14 petoebd.3 billion, compared to $3.8 billion for thense period last year. Changes in currency
exchange rates increased revenue growth by 4 gagmpoints for the quarter. Second quarter nenirecgrew 10 percent to $359.4 million,

compared to $325.6 million in the prior year aniditéid earnings per share increased 11 percentTd $@rsus $0.64 last year.

Mark Parker, Nike, Inc. President and Chief Exaa®fficer, said, "Our second quarter was anotheatgpone, and it illustrates the ability of
our portfolio to deliver consistent, profitable grh. Our strategy for continued growth is very cleaommit totally to the consumer, deliver
innovative and relevant product, and focus our etien and discipline on those parts of the busitieasoffer the greatest growth
opportunity."*

FuturesOrders

The Company reported worldwide futures orders foletic footwear and apparel, scheduled for dejifesm December 2007 through April
2008, totaling $6.5 billion, 13 percent higher ttsarch orders reported for the same period last y@anges in currency exchange rates
increased reported orders growth by 3 percentaipgspo

By region, futures orders for the U.S. increasgertent; Europe (which includes the Middle East Afiita) increased 19 percent; Asia
Pacific grew 24 percent; and the Americas incre@depercent. Changes in currency exchange ratesaiged reported futures orders growth
in Europe by 6 percentage points and by 4 percemagts in Asia Pacific and in the Americas.*

Regional Highlights

U.S.

During the second quarter, U.S. revenues increagesticent to $1.5 billion versus $1.4 billion fbetsecond quarter of fiscal 2007. U.S.
athletic footwear revenues increased 12 perce$®83.3 million; apparel revenues decreased 3 petee#61.4 million; and equipment
revenues increased 9 percent to $68.7 million. pr&tax income increased 9 percent to $306.6aniliiom $282.1 million a year ago.

Europe
Second quarter revenues for the European regiam §8epercent to $1.2 billion from $1.0 billion ftre same period last year. Changes in

currency exchange rates increased revenue growib pgrcentage points. Footwear revenues were pert@nt to $646.7 million. Apparel
revenues increased 15 percent to $485.9 millioneguipment revenues increased 24 percent to $9lliérmPre-tax income increased 37
percent to $230.2 million.

Asia Pacific

In the second quarter, revenues in the Asia Paei§ion grew 17 percent to $674.6 million compae#578.2 million a year ago. Change:
currency exchange rates increased revenue growslpleycentage points. Footwear revenues were geent to $334.1 million, apparel
revenues increased 15 percent to $289.2 millioneguibment revenues grew 2 percent to $51.3 milkse-tax income increased 19 percent
to $174.1 million.

Americas

Revenues in the Americas region increased 19 pereé&313.6 million from $262.5 million in the sembquarter of fiscal 2007. Currency
exchange rates contributed 5 percentage pointés@towth rate. Footwear revenues were up 16 petoeb214.3 million, apparel revenues
increased 31 percent to $73.2 million and equipm&rgnues grew 20 percent to $26.1 million. Preirtamme was up 12 percent to $68.7
million.

Other Businesses

For the first quarter, Other business revenues;iwimiclude Converse Inc., NIKE Golf, Cole Haan Hitgs Incorporated, NIKE Bauer
Hockey Corp., Hurley International LLC and ExeteaBds Group LLC, grew 16 percent to $613.7 milfimm $526.8 million last year. Pre-
tax income increased 31 percent to $70.8 milliarttie quarter.

Following a strategic review of the Company's &ifé brands portfolio, Nike management determited Nike Bauer Hockey and the Starter
brand did not align with the Company's long-terravgth priorities. On November 15, 2007, the Compangounced it had reached a
definitive agreement to sell the Starter brancctimix Brand Group for $60 million in cash. Thisrtsaction was completed on December 17,
2007. The Company is still exploring the sale & Bauer Hockey business.

On October 23, 2007, the Company announced it éached an agreement on ar-cash offer to acquire all of the outstanding slagtal



of Umbro plc at 193.06 pence a share, which valbesompany at (pound sterling) 282 million or apjimately $570 million. The
acquisition will significantly expand Nike's globakadership in football, a key growth categorytfte Company.

Commenting on these developments, Parker said: fgus on prime growth opportunities extends thraug our portfolio of brands. We ¢
confident that our divestiture decisions this geiagre the right ones for Bauer Hockey, for Staged for Nike. As for Umbro, it is a brand
that has tremendous heritage and respect in glob#dall. We're very excited about leveraging thosenections and bringing them to life in
new ways that will reward consumers and strengthercompetitive stance in football around the wdtld

Income Statement Review
Gross margins were 44.3 percent compared to 43cépefor the same period last year.
Selling and administrative expenses were 32.9 peafesecond quarter revenues, compared to 32d@pelast year.

The effective tax rate for the second quarter Wwa8 Bercent. This was a higher rate than lastysacond quarter tax rate of 27.2 percent,
which included a retroactive benefit from an inronal tax agreement.

Balance Sheet Review

At quarter end, global inventories stood at $2loli, an increase of 3 percent from November 3M& Cash and short-term investments
were $3.1 billion at the end of the quarter, coredao $1.9 billion last year.

Share Repur chase

During the second quarter, the Company purchasethkof 4,807,300 shares for approximately $2%9@ilion in conjunction with the
Company's fougear $3 billion share repurchase program approyettido Board of Directors in June 2006. As of thd efithe second quart
the Company has repurchased a total of 28.6 mifllmares for approximately $1.4 billion under thisgram.

MEDIA CONTACT: INVESTOR CONTACT:
Alan Marks Pamela Catlett
503.671.4235 503.671.4589

NIKE, Inc. based near Beaverton, Oregon, is thddimleading designer, marketer and distributcaiuthentic athletic footwear, appar
equipment and accessories for a wide variety ofts@md fitness activities. Wholly owned Nike sulisiies include Converse Inc., which
designs, markets and distributes athletic footwaaparel and accessories; Cole Haan Holdings locargd, which designs, markets and
distributes luxury shoes, handbags, accessories@atd; NIKE Bauer Hockey Corp., a leading desigmat distributor of hockey equipment;
Hurley International LLC, which designs, marketsl alistributes action sports and youth lifestyletfomar, apparel and accessories; and
Exeter Brands Group LLC, which designs and mara#tketic footwear and apparel for the value ratadnnel.

NIKE's earnings releases and other financial infdiom are available on the Internet at www.niketim/investors

* The marked paragraphs contain forward-lookindesteents that involve risks and uncertainties toatd cause actual results to differ
materially. These risks and uncertainties are tketdrom time to time in reports filed by NIKE withe S.E.C., including Forms 8-K, 10-Q,
and 10-K. Some forward-looking statements in thlsase concern changes in futures orders thabarenessarily indicative of changes in
total revenues for subsequent periods due to theofrfutures and "at once" orders, exchange ratdhbtions, order cancellations and
discounts, which may vary significantly from quarte quarter, and because a significant portiothefousiness does not report futures or

(Tables Follow)

NIKE, INC.
CONSOLIDATED FINANCIAL S TATEMENTS

FOR THE QUARTER ENDED NOVEM BER 30, 2007

(In millions, except per s hare data)
INCOME QUARTER ENDED YEAR TO DATE ENDED
STATEMENT 11/30/2007 11/30/2006 %Chg 11/30/2007 11/30/2006 %Chg
Revenues $4,339.5 $3,821.7 14% $8,994.6 $8,015.8 12%
Cost of sales 2,418.4 2,164.6 12%  4,986.5 4,509.5 11%
Gross margin 19211 1,657.1 16%  4,008.1 3,506.3 14%

443% 434 % 446% 43.7%

Selling and administrative
expense 1,429.5 1,223.7 17% 2,864.2 25134 14%
329% 32.0% 31.8% 31.4%



Interest income, net 23.1 14.1 64% 47.7 27.2 75%

Other income (expense), net 0.9 (0.2) 550% (5.7) 3.0 -290%

Income before income taxes  515.6 447.3 15% 1,1859 1,023.1 16%

Income taxes 156.2 121.7 28% 256.8 320.3 -20%
C203%  27.2% C217%  313%

Net income $359.4  $325.6 10%  $929.1 $702.8 32%

Diluted EPS $0.71 $0.64 11% $1.83 $1.38 33%

Basic EPS1 $0.72 $0.65 11% $1.86 $1.40 33%

Weighted Average Common Shares Outstanding:

Diluted 506.2 507.3 506.8 508.8
Basic 497.6 502.4 498.5 503.9
Dividends declared $0.23  $0.185 $0.415 $0.34
1 Basic earnings per common share for the six mont hs ended November 30, 2006

do not recalculate due to rounding.

NIKE, Inc.
BALANCE SHEET* 11 /30/2007 11/30/2006
(in millions)
ASSETS
Current assets:
Cash and equivalents $2,470.5 $1,102.9
Short-term investments 601.0 804.4
Accounts receivable, net 2,617.1  2,375.9
Inventories 2,223.7  2,167.2
Deferred income taxes 253.9 186.2
Prepaid expenses and other
current assets 521.2 561.3
Total current assets 8,687.4  7,197.9
Property, plant and equipment 3,907.8 3,548.4
Less accumulated depreciation 2,119.7 1,875.4
Property, plant and equipment, net 1,788.1  1,673.0
Identifiable intangible assets, net 409.7 406.7
Goodwill 130.8 130.8
Deferred income taxes and other assets 438.6 413.8
Total assets $ 11,454.6  $9,822.2
LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities:
Current portion of long-term debt $ 6.1 $30.6
Notes payable 119.5 59.2
Accounts payable 1,053.5 880.3
Accrued liabilities 1,501.4 1,239.1
Income taxes payable 108.4 71.0
Total current liabilities 2,788.9  2,280.2
Long-term debt 436.3 383.5
Deferred income taxes and other liabilities 736.9 620.1
Redeemable preferred stock 0.3 0.3
Shareholders' equity 7,492.2  6,538.1
Total liabilities and shareholders' equity $ 11,454.6  $9,822.2

*Certain prior year amounts have been reclasstiietbnform to fiscal year 2008 presentation. Thaiges had no impact on previously
reported results of operations or shareholderstyec



NIKE, INC QUARTER ENDED YEAR TO DATE ENDED

DIVISIONAL REVENUES 11/30/2007 11/30/2006 %C hg 11/30/2007 11/30/2006 %Chg
(in millions)
U.S. Region
Footwear $983.3 $879.4 1 2% $2,103.2 $1,9585 7%
Apparel 461.4 4754 - 3% 889.4 906.9 -2%
Equipment 68.7 63.2 9% 159.2 1545 3%
Total 1,513.4 1,418.0 7%  3,151.8 3,019.9 4%
EMEA Region
Footwear 646.7 5414 1 9%  1,438.6 1,220.9 18%
Apparel 4859 4210 1 5% 1,052.9 908.0 16%
Equipment 91.6 73.8 2 4% 2104 178.2 18%
Total 1,2242 11,0362 1 8% 2,701.9 2,307.1 17%
Asia Pacific Region
Footwear 3341 2774 2 0% 666.2 543.4 23%
Apparel 289.2 2506 1 5% 529.7 4515 17%
Equipment 51.3 50.2 2% 109.5 101.7 8%
Total 6746 5782 1 7%  1,305.4 1,096.6 19%
Americas Region
Footwear 2143 1851 1 6% 412.7 357.4 15%
Apparel 73.2 55.7 3 1% 1315 106.9 23%
Equipment 26.1 217 2 0% 48.9 40.7 20%
Total 3136 2625 1 9% 593.1 505.0 17%
3,725.8 3,2949 1 3% 7,752.2 6,928.6 12%
Other 613.7 526.8 1 6% 1,242.4 1,087.2 14%
Total NIKE, Inc. revenues $4,339.5 $3,821.7 1 4% $8,994.6 $8,015.8 12%
NIKE, INC
QUARTER ENDED YEAR TO DATE ENDED
PRE-TAX INCOMEL1,2 11/30/07 11/30/06 %Chg 11/30/07 11/30/06 %Chg
U.S. Region $ 306.6 $ 282.1 9% $ 6539 $ 637.8 3%
EMEA Region 230.2 167.7 37% 605.7 478.3 27%
Asia Pacific Region 174.1 145.8 19% 333.6 250.7 33%
Americas Region 68.7 61.1 12% 126.6 110.8 14%
Other 70.8 54.1 31% 166.0 1415 17%
Corporate3 (334.8) (263.5) -27% (699.9) (596.0) -17%
Total pre-tax incomel $ 515.6 $ 447.3 15% $1,185.9 $1,023.1 16%

1 The Company evaluates performance of individparating segments based on pre-tax income. Taalgprincome equals Income before
income taxes as shown on the Consolidated Incoater8éent.

2 Certain prior year amounts have been reclasdifi@dnform to fiscal year 2008 presentation. Tresnges had no impact on previously
reported results of operations or shareholderstyequ

3 "Corporate" represents items necessary to releotaciotal pre-tax income, which includes corperabsts that are not allocated to the
operating segments for management reporting aeccimmpany eliminations for specific items in then€alidated Income Stateme



