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SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reported) March 16, 1995

NIKE, INC.

(Exact name of registrant as specified in its @rart

Oregon 1- 10635 93- 0584541
(State of incorporation) (Commission File (I RS Enpl oyer
Nunber) Identification No.)

One Bowerman Drive, Beaverton, Oregon 97005-6453
(Address of principal executive offices) (Zip Code)

(503) 671-6453
(Registrant's telephone number, including area)ode

Item 5. OTHER EVENTS
The Registrant issued the following press releasklarch 16, 1995

Beaverton, OR (March 16, 1995) -- NIKE, Inc. (NYSIKE) Chairman Philip H. Knight today announced tesaf NIKE's third quarter
which ended February 28, 1995. Net income tota@s3million or $1.29 per share, increases of 5tqye and 52 percent respectively,
compared with $63.2 million or $0.85 per shareaist lyear's third quarter. Worldwide revenues irsed&9 percent to a record $1.12 billion
compared with $871.8 million last year.

The Company also announced worldwide orders fdettHfootwear and apparel scheduled for deliveenkeen March and July 1995 total a
record $2.4 billion, 37 percent higher than sudfecs for the same period last year. Had the U.ardemained constant at year-ago levels,
worldwide futures orders would have increased 34qrg.

Mr. Knight stated, "The NIKE brand continues to iaele new levels of acceptance throughout both ttHigotwear and apparel. These rec
third quarter results reflect our focused effootdtiild NIKE brand strength across all categor@st revenues are more balanced than at any
point in our history and demand for the NIKE bramoehtinues to grow.

"This strength is evident in our U.S. footwear lnesis where unprecedented consumer demand is dauimgusiness to new levels. Women's
fitness grew 39 percent as we continue to gain etatkare in this important category. Our outdoairess was up by more than 40 percent

for the fourth consecutive quarter. Men's baskétbat largest category in the U.S., continuesdorize back, with sales up 22 percent in the
quarter.

"Our U.S. apparel business recorded another exagly strong quarter, growing by 39 percent. Thmmantum of the NIKE brand is clearly
carrying through to our apparel business and wetadegrowth continuing into the back-to-schoolssea

"Our international operations maintained a stroagepwith revenues growing 33 percent. While weinoetto see difficult revenue
comparisons in Germany, the balance of our integnak business, excluding new NIKE-owned subsidmin Korea and Argentina, grew by
16 percent in constant dollars."

In local markets throughout the world, the NIKE tldas growing substantially. Revenues in constaiiats increased 42 percent in Italy, 40
percent in Canada, and 28 percent in Australiégeatifig the NIKE commitment to building the brana @ global basis with product that me
the demand of each local mark



The strong performance of the NIKE brand acrossde wariety of categories continues to stimulat®rd futures orders. All U.S. footwear
categories recorded double-digit increases in &garders, with women's fithess up 31 percent,srwsketball up 37 percent, and outdoor
up 44 percent. Men's tennis was also up sharpt, fatures orders almost three times that of thee wgo period. U.S. apparel futures orders
were also up sharply.

In the third quarter, U.S. athletic footwear angael revenues totaled $721.6 million, an incred<28 percent. International athletic
footwear and apparel revenues increased 33 pere83845.7 million. Excluding the positive effectafveaker U.S. dollar and the increme
revenues from the new NIKE-owned subsidiaries rivetonal revenues would have increased 12 perBavenues from other brands, which
include Cole Haan, Tetra Plastics and Sports Sipesiaincreased 16 percent to $57.4 million.

Consolidated gross margins for the quarter weré g8rcent compared to 38.4 percent last year. Thtal footwear inventory units ended the
quarter up 11 percent from November 30, 1994.

Selling and administrative expenses were 24.7 peafethird quarter revenues, compared with 26s¢mt in last year's third quarter.
Spending in absolute dollars increased $47.0 mikin20 percent from last year's third quarter. KBinternational operations accounted for
$24 million of the increase including $8 milliorom the new NIKE- owned countries. U.S. spendingaased $19 million.

As of February 28, 1995, the Company had purchadethl of 4.0 million shares of NIKE's Class B Goon Stock for approximately $211
million in the open market in conjunction with t$&50 million, three-year share repurchase prognapnaved in July 1993.

NIKE's balance sheet remained very strong. Thesotimatio at February 28, 1995, was 2.1 to 1. Gashshor-term investments decreased to
$242.7 million, reflecting NIKE's acquisition of @star Sports Inc. during the third quarter.

NIKE, Inc., based in Beaverton, Oregon, is the derleading designer and marketer of authentieathlootwear, apparel and accessorie!
a wide variety of sports and fithess activities. Rabruary 13, 1995, NIKE completed the acquisitbMontreal-based Canstar Sports Inc.,
the world's largest hockey equipment manufactunakking Canstar a wholly-owned subsidiary of NIKEBeTcompany also markets a line of
high-quality men's and women's dress and casual shargythits Cole Haan subsidiary based in Yarmouthin® and a full range of licens
headwear through its Sports Specialties subsidiasgd in Irvine, California. Total revenues for traling twelve months ended February
1995, were $4.4 billion.

Three Mont hs Ended Ni ne Mont hs Ended
Feb. 28, Feb. 28, Feb. 28, Feb. 28,
1995 1994 1995 1994
(I'n thousands, except per share data)
Revenues $1, 124, 697 $871, 845 $3, 348, 798 $2, 785,512
Net | ncone $ 95,349 $ 63,235 $ 286,275 $ 229,630
Net | ncome per Share $ 1.29 $ .85 $ 3.88 $ 3.03

Avg. Common Shares 73,482 75,149 73,694 75,853
SIGNATURES
Pursuant to the requirements of the Securities
Exchange Act of 1934, the Registrant has duly dtlsis report to be signed on its behalf by theansigned thereunto duly authorized.
NIKE, Inc. An Oregon Corporatia

By: /s/ Robert S. Fal cone

Vi ce President, Chief
Fi nancial Oficer
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