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SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q

FOR QUARTERLY REPORTS UNDER SECTION 13 OR 15 (d) OF
THE SECURITIES AND EXCHANGE ACT OF 1934

For the Quarter Ended August 31, 2000 Commissiemfimber - 1-10635

NIKE, Inc.

(Exact name of registrant as specified in its @rart

OREGON 93- 0584541
(State or other jurisdiction of (LR.S. Employer
incorporation or organization) Identi fication No.)

One Bowerman Drive, Beaverton, Oregon 97005 -6453
(Address of principal executive offices) ( Zip Code)

Registrant's telephone number, including area ¢608) 671-6453
Indicate by check mark whether the registrant ¢ filed all reports
required to be filed by Section 13 or 15 (d) of 8exurities Exchange

Act of 1934 during the preceding 12 months (orsiech shorter period
that the registrant was required to file such reg)pand (2) has been
subject to such filing requirements for the pastags

Yes X No .

Common Stock shares outstanding as of August 310 @re:

Class A 99,233,999

Class B 170,863,463

PART 1 - FINANCIAL INFORMATION
Iltem 1. Financial Statements
NIKE, Inc.

CONDENSED CONSOLIDATED BALANCE SHEET

Aug.31, May 31,
2000 2000

(in millions)



ASSETS

Current assets:

Cash and equivalents $ 4071 $ 2543
Accounts receivable 1,703.7 1,567.2
Inventories (Note 4) 1,469.2 1,446.0
Deferred income taxes 113.2 111.5
Income taxes receivable - 2.2
Prepaid expenses 242.8 215.2
Total current assets 3,936.0 3,596.4
Property, plant and equipment 2,428.2  2,393.8
Less accumulated depreciation 840.3 810.4
15879 1,583.4
Identifiable intangible assets and goodwill 407.1 410.9
Deferred income taxes and other assets 260.1 266.2
$6,191.1 $5,856.9
LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities:
Current portion of long-term debt $ 01 $ 501
Notes payable 1,031.8 924.2
Accounts payable 589.6 543.8
Accrued liabilities 590.3 621.9
Income taxes payable 104.6 -
Total current liabilities 2,316.4  2,140.0
Long-term debt 467.1 470.3
Deferred income taxes and other liabilities 104.6 110.3
Commitments and contingencies (Note 6) -- --
Redeemable preferred stock 0.3 0.3
Shareholders' equity:
Common stock at stated value:
Class A convertible-99.2 and
99.2 shares outstanding 0.2 0.2
Class B-170.9 and 170.4 shares
outstanding 2.6 2.6
Capital in excess of stated value 383.2 369.0
Unearned stock compensation (14.6) (11.7)
Accumulated other comprehensive income (127.6) (111.1)
Retained earnings 3,058.9 2,887.0
3,302.7 3,136.0
$6,191.1 $5,856.9

The accompanying Notes to Condensed Consolidatexh€iial Statements are

an integral part of this statement.

NIKE, Inc.
CONDENSED CONSOLIDATED STATEME NT OF INCOME
Three Months Ended
August 3 1,
2000 1999

(in millions, except pe

r share data)

Revenues $2,636.7 $ 2,501.1
Costs and expenses: -
Cost of sales 1,569.2 1,534.7
Selling and administrative 701.1 626.5
Interest 154 10.0



Other expense 20.0 7.0

2,305.7 2,178.2
Income before income taxes 331.0 3229
Income taxes 120.8 122.7
Net income $ 2102 $ 200.2
Basic earnings per common share $ 078 % 0.71
(Note 3) —======== —========
Diluted earnings per common share $ 0.77 $ 0.70
(Note 3) —======== —========
Dividends declared per common share $ 0.12 $ 0.12

The accompanying Notes to Condensed ConsolidatexhEial Statements are
an integral part of this statement.

NIKE, Inc.

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

Three Months Ended
August 31,

2000 1999

(in millions)

Cash provided (used) by operations:

Net income $210.2  $200.2
Income charges (credits) not

affecting cash:

Depreciation 46.0 43.5
Deferred income taxes (3.0) (8.4)
Amortization and other 6.4 18.1
Changes in other working capital

components (83.7) 70.0
Cash provided by operations 175.9 323.4

Cash provided (used) by investing activities:
Additions to property, plant and

equipment (69.6) (172.3)
Disposals of property, plant and

equipment 0.7 2.7
Decrease/(increase) in other assets 4.7 (9.1)
Increase in other liabilities 0.8
Cash used by investing activities (63.4) (178.6)

Cash provided (used) by financing activities:
Reductions in long-term debt

including current portion (50.2) (0.3)
Increase in notes payable 107.5 69.6
Proceeds from exercise of options 8.6 5.1
Repurchase of stock (5.9) (130.1)
Dividends - common and preferred (32.4) (33.9)
Cash provided (used) by financing activit ies 27.6 (89.6)

Effect of exchange rate changes on cash 12.7 (27.1)
Net increase in cash and equivalents 152.8 28.1

Cash and equivalents, May 31, 2000 and 1999 254.3 198.1




Cash and equivalents, August 31, 2000
and 1999 $407.1 $226.2

Non-cash investing and financing activity:
Assumption of long-term debt to acquire
property, plant, and equipment $ - $108.9

The accompanying Notes to Condensed Consolidatexh€iial Statements are an integral part of thigstant.
NIKE, Inc.
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
NOTE 1 - Summary of significant accounting policies
Basis of presentation:

The accompanying unaudited condensed consolidetaddial statements reflect all adjustments (caimgjof normal recurring accruals)
which are, in the opinion of management, necedsarg fair presentation of the results of operatiéor the interim period(s). The interim
financial information and notes thereto shoulddsdrin conjunction with the Company's latest annegadrt to shareholders. The results of
operations for the three (3) months ended Augus2B3Q0 are not necessarily indicative of resultsd@xpected for the entire year.

Certain prior year amounts have been reclassifiedhform to fiscal year 2001 presentation. Thésages had no impact on previously
reported results of operations or shareholderstyequ

NOTE 2 - Comprehensive Income:
Comprehensive income, net of taxes, is as follows:

Three Months Ended
August 31,

2000 1999

(in millions)

Net Income $210.2  $200.2
Change in Cumulative

Translation Adjustment (12.7) (11.5)
Change in Unrealized

Loss in Securities (3.8)

Total Comprehensive Income $193.7  $188.7

NOTE 3 - Net income per common share:

Basic and diluted earnings per share are calculatadcordance with SFAS 128, "Earnings per Shdrkei$ standard requires that basic
earnings per share be calculated using the avemgmon shares outstanding. Diluted earnings peesira calculated by taking into
consideration the dilutive effect of issued andstariding stock options. Options to purchase 9.6amibind 1.6 million shares of common
stock were outstanding at August 31, 2000 and AL@11s1999, respectively but were not includedhim tcomputation of diluted earnings per
share because the options' exercise prices weategtban the average market price of common slaa@stherefore, the effect would be
antidilutive. The following represents a recontiba from basic earnings per share to diluted egsper share:

Three Months Ended
August 31,

2000 1999

(in millions, except per share d ata)

Determination of shares:
Average common shares



outstanding 269.9 281.1
Assumed conversion of

dilutive stock options

and awards 3.9 4.4

Diluted average common
shares outstanding 273.8 285.5

Basic earnings per
common share $0.78 $0.71

Diluted earnings per
common share $0.77 $0.70

NOTE 4 - Inventories:
Inventories by major classification are as follows:

Aug.31, May 31,
2000 2000

(in millions)
Finished goods  $1,438.6 $1,416.6
Work-in-progress 19.3 17.3
Raw materials 11.3 12.1

$1,469.2 $1,446.0

NOTE 5 - Operating Segments:

The Company's major operating segments are defipnerographic regions for subsidiaries particigatmNIKE Brand sales activity. Other
Brands as shown below represent activity for CodeviHoldings, Inc., Bauer NIKE Hockey, Inc., an&RIIHM, Inc. and are considered
immaterial for individual disclosure. In prior ysathe Company's operations in Africa were incluikeitie Americas region, but effective
June 1, 2000, these operations are included i tinepe region. Africa information and certain othaor year segment information has been
reclassified to conform with current year preseatatWhere applicable, "Corporate” represents itaptessary to reconcile to the
consolidated financial statements which generaltjuide corporate activity and corporate eliminagiofhe segments are evidence of the
structure of the enterprise's internal organizatitach NIKE Brand geographic segment operates pradmtly in one industry: the design,
production, marketing and selling of sports andefits footwear, apparel, and equipment.

Net revenues as shown below represent sales tmekteistomers for each segment. Intercompany t®gehave been eliminated and
immaterial for separate disclosure. The Companjuetes performance of individual operating segmbated on Contribution Profit before
Corporate Allocations, Interest Expense and Inc@apees. On a consolidated basis, this amount repiesgcome Before Taxes less Interest
Expense as shown in the Consolidated Statementofrie. Other reconciling items for Contribution fRn@present corporate costs that are
not allocated to the operating segments for manageneporting and intercompany eliminations forcsfi@income statement items.

Accounts receivable, inventory, and fixed asset®ferating segments are regularly reviewed ane:tbee provided:

Three Months Ended
August 31 ,

2000 1999
Net Revenue
USA $1,351.9 $ 1,331.7
EURORE 775.5 730.6
ASIA PACIFIC 240.5 190.9
AMERICAS 150.1 130.8
OTHER BRANDS 118.7 117.1

$2,636.7 $ 2,501.1
Contribution Profit
USA $ 2885 $ 272.9
EUROPE 149.7 151.4
ASIA PACIFIC 40.4 24.0



AMERICAS 26.8 20.9

OTHER BRANDS 18.7 20.0
CORPORATE (177.7) (156.3)
$ 3464 $ 332.9
Aug. 31 May 31

2000 2000

Accounts Receivable, net

USA $ 5729 $ 564.8
EUROPE 650.4 529.9
ASIA PACIFIC 159.5 200.8
AMERICAS 146.3 123.0
OTHER BRANDS 145.4 121.0
CORPORATE 29.2 27.7
$1,703.7 $ 1,567.2

Inventories, net

USA $ 7869 $ 736.5
EUROPE 299.7 357.4
ASIA PACIFIC 138.6 115.9
AMERICAS 69.8 65.5
OTHER BRANDS 143.6 141.4
CORPORATE 30.6 29.3
$1,469.2 $ 1,446.0

Property, Plant and Equipment, net

USA $ 267.4 $271.6
EUROPE 226.9 240.4
ASIA PACIFIC 423.5 426.4
AMERICAS 17.5 18.2
OTHER BRANDS 113.2 114.4
CORPORATE 539.4 512.4
$1,5879 $ 1,583.4

NOTE 6 - Commitments and contingencies:

At August 31, 2000, the Company had letters of itmatstanding totaling $734.8 million. These leitef credit were issued for the purchase
of inventory.

There have been no other significant subsequemiaewents relating to the commitments and contiogsreported on the Company's most
recent Form 10-K.

Item 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF RESULTS OF OPERATIONS AND FINANCIAL CONDITION

Operating Results

Net income for the first quarter of fiscal year 200as $210.2 million, a 5% increase over the $2@tllon net income reported in the fir
quarter of fiscal year 2000. A 5% increase in ressnand a 190 basis point improvement in grossimpegcentage were the primary drivers
of the increase, offset in part by increased sghind administrative expenses. Diluted earningsipare rose from $.70 to $.77, a 10%
increase over the prior year. Share repurchaseslw@ast year resulted in fewer shares outstgridifiscal year 2001, and hence drove
earnings per share growth faster than net income.

Each geographic region achieved revenue growthemtiarter. The U.S. region, which represents S#ABHIOE brand revenues, grew 2%.
U.S. footwear and apparel revenues declined 1928k despectively, while equipment revenues grew 55%

Our international regions accounted for 46% of NIis#&nd revenues in the first quarter of fiscal y&201, up from 44% in the first quarter
the previous fiscal year. Revenues in our Europegion, which includes operations in Africa, gre¥%;ehad the value of the U.S. dollar
remained constant with the prior year, revenuesdvbave increased 19%. In the Asia Pacific regiemenues grew 26%; had the value of
U.S. dollar remained constant with the prior yeavenues would have increased 20%. In the Ameragisn, revenues grew 15%; had the
value of the U.S. dollar remained constant withgher year, revenues would have increased 16%hdnnternational regions, the growth
reflected higher revenues in footwear, apparelendpment.

The breakdown of revenues follov



Three Mo nths Ended
Augus t 31,
%
2000 1999 change
(in millions)
U.S.A. REGION
FOOTWEAR $934.9 $941.0 -1%
APPAREL 325.9 332.0 -2%
EQUIPMENT AND OTHER 91.1 58.7 55%
TOTAL U.S.A. 1,351.9 1 3317 2%
EUROPE REGION
FOOTWEAR 424.0 385.1 10%
APPAREL 296.7 2946 1%
EQUIPMENT AND OTHER 54.8 50.9 8%
TOTAL EUROPE 7755 730.6 6%
ASIA PACIFIC REGION
FOOTWEAR 152.0 122.3 24%
APPAREL 64.7 49.7 30%
EQUIPMENT AND OTHER 23.8 189 26%
TOTAL ASIA PACIFIC T 2405 1909 26%
AMERICAS REGION
FOOTWEAR 101.5 92.1 10%
APPAREL 42.2 35.8 18%
EQUIPMENT AND OTHER 6.4 29 121%
TOTAL AMERICAS 7150.1 130.8 15%
TOTAL NIKE BRAND "2,518.0 2 ,384.0 6%
OTHER BRANDS 118.7 1171 1%
TOTAL REVENUES $2,636.7 $2 ,501.1 5%

The gross margin percentage for the quarter wa&®d,0representing the third consecutive quarterhichvthat percentage was greater than
40%. Each region, and the footwear and apparehbsses, reported gross margin percentage improysmegr the prior year, resulting in a
190 basis point improvement for the Company as aleviSeveral factors contributed to the improveakgmargin percentage from the
previous year, including fewer apparel close-ontgroved retail margins, and improved apparel migingy margins, driven primarily by a
better product mix in Europe.

Selling and administrative expenses increased $#dlion versus the first quarter of last year. Tamgest factor in this increase was
marketing spending related to two major sportingrds this fiscal year: the 2000 European Soccempranship and the 2000 Summer
Olympics. Other significant factors included ountioued investments in new retail outlets, the dtgw@ent of e-commerce, our supply chain
initiatives and geographic expansion.

Interest expense for the quarter increased from0®hdlion last year to $15.4 million this year,alto higher outstanding debt balances du
the first quarter of fiscal year 2001 versus thst fijuarter of fiscal year 2000. The debt balame®ased during fiscal year 2000 primarily to
fund capital expenditures, share repurchases anfindncing of inventory purchases previously ficeeh by our trading partner, Nissho Iwai
American Corporation (NIAC), with whom we restruetd our trading agreement in fiscal year 2000.

Other income/expense was a net expense for théequdi$20.0 million, up from a $7.0 million expenis the prior year. Foreign exchange
losses were the largest driver of this increasedese.

Our effective tax rate decreased from 38.0% irfitsequarter of the prior year to 36.5% in thesfiquarter of this year. The drop was
primarily due to increased utilization of tax lassryforwards of certain foreign operations thaergly turned profitable and lower taxes on a
portion of foreign earnings that have been perméyeginvested offshore.

Futures Orders



Worldwide futures and advance orders for NIKE bratidetic footwear and apparel scheduled for defietween September 2000 and
January 2001 totaled $3.1 billion, essentially atcompared to the same period last year. Thelsesoand the relative change in these orders
between years are not necessarily indicative oEtlamge in revenues that we will experience foseghent periods. This is due to potential
shifts in the mix of advance orders in relatiorataonce orders and varying cancellation rates. &mxgh rate fluctuations will also cause
differences in the comparisons.

Euro Conversion

On January 1, 1999, eleven of the fifteen membent@s of the European Union established permafigatl conversion rates between their
existing currencies and the European Union's newnoon currency, the euro. During the transition gétending December 31, 2001, public
and private parties may pay for goods and servisgg) either the euro or the participating coustkggacy currency. Beginning January 1,
2002, euro denominated bills and coins will be éskwvith the legacy currencies being completelhdriawn from circulation on June 30,
2002.

We have had a dedicated project team working oo gansition strategy since January 1998. We atledrprocess of making modifications
to information echnology systems supporting mariggtorder management, purchasing, invoicing, pgyaot cash management functions.
Many of our systems are already euro compliant. @am is to have most systems converted to eur@tante by the end of calendar year
2000, well ahead of the end of the transitionaiqakr

We believe the introduction of the euro may createove towards a greater level of wholesale prazenonization, although differing coun
costs and value added tax rates will continue galtén price differences at the retail level. Otlee past year, we have been actively working
to assess and, where necessary, adjust our ppcautices to operate effectively in this new enviment. The introduction of the euro may
also reduce currency exchange and hedging costs.

The costs of adapting our systems and practicetonplementation of the euro are generally reléabemodification of existing systems, and
are estimated to be approximately $8 million. Thessts are being expensed as incurred. NIKE beditheg the conversion to the euro will
not have a material impact on our financial conditor results of operations.

Liquidity and Capital Resources

Cash provided by operations in the first quartefiszfal year 2001 was $175.9 million, a decreasldf7.5 million versus the first quarter of
last year. While net income increased $10.0 milbwer the prior year, cash provided by operatioas veduced by a $153.7 million increase
in the use of cash for working capital. This chamgeorking capital was due to a smaller increasadcounts payable and accrued liabilities
in the first quarter of this year due to the timofgcertain payments and the restructuring of @ueament with NIAC in fiscal year 2000.

Capital expenditures for the first quarter of fisgsar 2001 were $69.6 million. A significant poriiof this total expenditure was for compt
equipment and software, driven by our supply clitiative. We also continued to invest funds ie #xpansion of our world headquarters
and the development of new warehouse facilitiekapan.

Net cash provided by financing activities was $2iibion. This reflected increased st-term borrowings incurred primarily to fund higher
working capital balances than at May 31, 2000.

We believe that the significant cash flow generdigdperations, together with access to externaices of funds, will be adequate to meet
our anticipated capital needs. Significant shod lmmg-term lines of credit are maintained with k&nwhich, along with cash on hand,
provide adequate operating liquidity. Liquidityalso provided by our commercial paper program, umdgch there was $647.2 million
outstanding at August 31, 2000.

In the first quarter of fiscal year 2001, we pusdnha total of 0.1 million shares of NIKE's Classdnmon stock for $5.9 million. These
purchases were made under a four-year, $1 billanesrepurchase program authorized by our BoaBdrettors at the beginning the current
fiscal year. Funding for repurchases has, andps&ed to continue to come primarily from operatiagh flow. The timing and the amoun
shares purchased will be dictated by working capgads and stock market conditions.

Dividends per share of common stock for the fitsarter of fiscal year 2001 remained at $.12 perestibe same level as the previous year.
Item 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES AB OUT MARKET RISK

There were no material changes to the disclosudenmthe Annual Report on Form 10-K for the fispadr ended May 31, 2000 regarding
this matter.

Special Note Regarding Forward-Looking StatementsAnalyst Reports

Certain written and oral statements made or inaated by reference from time to time by NIKE orriépresentatives in this report, other
reports, filings with the Securities and Exchangen@ission, press releases, conferences, or otherans "forwar-looking statements



within the meaning of the Private Securities Litiga Reform Act of 1995 ("the Act"). Forward- loolg statements include, without

limitation, any statement that may predict, forécislicate, or imply future results, performanceachievements, and may contain the words
"believe, "anticipate," "expect,” "estimate," "peof,” "will be," "will continue," "will result," orwords or phrases of similar meaning. Forward-
looking statements involve risks and uncertaintiegch may cause actual results to differ materifiiiyn the forwardeoking statements. Tt
risks and uncertainties are detailed from timentetin reports filed by NIKE with the S.E.C., inding Forms 8-K, 10-Q, and 10-K, and
include, among others, the following: internatigmedtional and local general economic and marketlitions; the size and growth of the
overall athletic footwear, apparel, and equipmeatkats; intense competition among designers, menkedistributors and sellers of athletic
footwear, apparel, and equipment for consumerseaddrsers; demographic changes; changes in conguaierences; popularity of

particular designs, categories of products, andtspseasonal and geographic demand for NIKE prtsdltie size, timing and mix of
purchases of NIKE's products; fluctuations anddliffy in forecasting operating results, includimgthout limitation, the fact that advance
"futures” orders may not be indicative of futurgaeues due to the changing mix of futures and aeanders; the ability of NIKE to sustain,
manage or forecast its growth and inventories; pesduct development and introduction; the abilitysecure and protect trademarks, patt
and other intellectual property; performance atidivdity of products; customer service; adversélpmity; the loss of significant customers
suppliers; dependence on distributors; businesamisns; increased costs of freight and transgioriao meet delivery deadlines; changes in
business strategy or development plans; genekal aissociated with doing business outside the Wi8tates, including, without limitation,
import duties, tariffs, quotas and political andmamic instability; changes in government reguladidiability and other claims asserted
against NIKE; the ability to attract and retain lified personnel; and other factors referencechooiporated by reference in this report and
other reports.

The risks included here are not exhaustive. Othetians of this report may include additional fastahich could adversely impact NIKE's
business and financial performance. Moreover, NtfErates in a very competitive and rapidly changingronment. New risk factors
emerge from time to time and it is not possiblerf@magement to predict all such risk factors, @oricassess the impact of all such risk
factors on NIKE's business or the extent to whia factor, or combination of factors, may causealctesults to differ materially from those
contained in any forward- looking statements. Gitlese risks and uncertainties, investors shouighlace undue reliance on forward-
looking statements as a prediction of actual result

Investors should also be aware that while NIKE dé&esn time to time, communicate with securitiesilgsts, it is against NIKE's policy to
disclose to them any material non-public informatiw other confidential commercial information. Acdingly, shareholders should not
assume that NIKE agrees with any statement or téggred by any analyst irrespective of the contétie statement or report. Furthermore,
NIKE has a policy against issuing or confirmingdfittial forecasts or projections issued by othensisTto the extent that reports issuec
securities analysts contain any projections, fasescar opinions, such reports are not the respibitsialk NIKE.

Part Il - Other Information

Item 1. Legal Proceedings:

There have been no material changes from the irgftiom previously reported under Item 3 of the Conyf®Annual Report on Form 10-K
for the fiscal year ended May 31, 2000.

Item 4. Submission of Matters to a Vote of Securityolders

The Company's annual meeting of shareholders wdoheSeptember 18, 2000. The shareholders eléatelde ensuing year all of
management's nominees for the Board of Directodsratified the appointment of PricewaterhouseCampéP as independent accountants
for fiscal 2001.

The voting results are as follows:

Election of Directors

Votes Cast
For Withheld Broker
Non-Votes
Directors
Elected by holders of
Class A Common Stock:
Ralph D. DeNunzio 96,163,342 -0- -0-
Richard K. Donahue 96,163,342 -0- -0-
Douglas G. Houser 96,163,342 -0- -0-
John E. Jaqua 96,163,342 -0- -0-
Philip H. Knight 96,163,342 -0- -0-
Charles W. Robinson 96,163,342 -0- -0-
A. Michael Spence 96,163,342 -0- -0-
John R. Thompson, Jr. 96,163,342 -0- -0-

Elected by holders of



Class B Common Stock:

Thomas E. Clarke 138,126,398 4,926,029 -0-
Jill K. Conway 140,280,337 2,772,090 -0-
Delbert J. Hayes 138,150,327 4,902,100 -0-
Broker
For Against Abstain  Non-Votes

Proposal 2 -

Amend 1990 Stock Incentive Plan

Class A and Class B
Common Stock Voting
Together 160,005,178 53,171,718 797,362 26,241,511

Proposal 3 -
Reapprove Executive Performance
Sharing Plan

Class A and Class B

Common Stock Voting
Together 235,132,770 4,272,050 812,542 -0-

Proposal 4 -

Ratify the appointment

of PricewaterhouseCoopers LLP
as independent accountants:

Class A and Class B
Common Stock Voting
Together 239,486,410 136,448 594,510 -0-

Item 6. Exhibits and Reports on Form 8-K:
(a) EXHIBITS:

3.1 Restated Articles of Incorporation, as amer(dembrporated by reference from Exhibit 3.1 to @@mpany's Quarterly Report on Form 10-
Q for the fiscal quarter ended August 31, 1995).

3.2 Third Restated Bylaws, as amended (incorpotajaéference from Exhibit 3.2 to the Company's §arly Report on Form 10-Q for the
fiscal quarter ended August 31, 1995).

4.1 Restated Articles of Incorporation, as amer(ded Exhibit 3.1).
4.2 Third Restated Bylaws, as amended (see Exhibjt

4.3 Form of Indenture between the Company and Tis¢ Rational Bank of Chicago, as Trustee (incogped by reference from Exhibit 4.01
to Amendment No. 1 to Registration Statement N8-B3953 filed by the Company on November 26, 1996).

10.1 Credit Agreement dated as of September 15 af®ng NIKE, Inc., Bank of America National TrdsSavings Association,
individually and as Agent, and the other banksyptiréreto (incorporated by reference from the CamyfsaQuarterly Report on Form 10-Q
for the fiscal quarter ended August 31, 1995).

10.2 Form of non-employee director Stock Optionéggnent (incorporated by reference from Exhibit 26.6he Company's Annual Report
on Form 10-K for the fiscal year ended May 31, 1993

10.3 Form of Indemnity Agreement entered into betwiéhe Company and each of its officers and diredincorporated by reference from
the Company's definitive proxy statement filed @ameection with its annual meeting of shareholdeld lon September 21, 1987).

10.4 NIKE, Inc. Restated Employee Incentive Compéar Plan (incorporated by reference from RedistnaStatement No. 33-29262 on
Form S-8 filed by the Company on June 16, 1989).*

10.5 NIKE, Inc. 1990 Stock Incentive Plan (incoged by reference from the Company's definitivexprstatement filed in connection wi



its annual meeting of shareholders held on Septe&hel 997).*

10.6 NIKE, Inc. Executive Performance Sharing Rlanorporated by reference from the Company's @@f@proxy statement filed in
connection with its annual meeting of shareholtheld on September 18, 2000).*

10.7 NIKE, Inc. Long-Term Incentive Plan (incorpt@ by reference from the Company's definitive grstatement filed in connection with
its annual meeting of shareholders held on Septedthe2000).*

10.8 Collateral Assignment Splitellar Agreement between NIKE, Inc. and Philip Hhight dated March 10, 1994 (incorporated by refea
from Exhibit 10.7 to the Company's Annual Reportramm 10-K for he fiscal year ended May 31, 1994).*

12.1 Computation of Ratio of Earnings to Charges.

27 Financial Data Schedule.

* Management contract or compensatory plan or gearent.

(b) Reports on Form 8-K:

No reports on Form-K were filed during the fiscal quarter ending Asy31, 2000.
SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned thereunto duly authorized.

NIKE, Inc. An Oregon Corporatia

BY:/s/ Donald W Blair

Donal d W Bl air
Chi ef Financial Oficer

DATED: Cctober 16, 2000



NIKE, INC.
COMPUTATION OF RATIO OF EARNINGS TO CHARGES

Three Mont hs Ended
August 31,
2000 1999
(in mill ions)
Net income $210.2 $200.2
Income taxes 120.8 122.7
Income before income taxes 331.0 322.9
Add fixed charges
Interest expense (A) 17.0 11.7
Interest component of leases (B) 12.4 11.7
Total fixed charges 29.4 23.4

Earnings before income taxes and
fixed charges (C) $358.8 $344.6

Ratio of earnings to total fixed
charges 12.2 14.7

(A) Interest expense includes both expensed anitatiapd. (B) Interest component of leases inclugies-third of rental expense, which
approximates the interest component of operatiaggs.
(C) Earnings before income taxes and fixed chaisyesclusive of capitalized intere



ARTICLE 5

THIS SCHEDULE CONTAINS SUMMARY FINANCIAL INFORMATION EXTRACTED FROM THE AUGUST 31, 2000 FORM 10-Q
AND IS QUALIFIED IN ITS ENTIRETY BY REFERENCE TO SOH FINANCIAL STATEMENTS.

MULTIPLIER: 1,000,000

PERIOD TYPE 3 MOS
FISCAL YEAR END MAY 31 2001
PERIOD END AUG 31 200(
CASH 407
SECURITIES 0
RECEIVABLES 177:
ALLOWANCES 69
INVENTORY 146¢
CURRENT ASSET¢ 393¢
PP&E 242¢
DEPRECIATION 84(
TOTAL ASSETS 6191
CURRENT LIABILITIES 231¢
BONDS 467
COMMON 3
PREFERRED MANDATORY 0
PREFERREL 0
OTHER SE 330(
TOTAL LIABILITY AND EQUITY 6191
SALES 2637
TOTAL REVENUES 2637
CGS 156¢
TOTAL COSTS 156¢
OTHER EXPENSE¢ 714
LOSS PROVISION 7
INTEREST EXPENSE 15
INCOME PRETAX 331
INCOME TAX 121
INCOME CONTINUING 21C
DISCONTINUED 0
EXTRAORDINARY 0
CHANGES 0
NET INCOME 21C
EPS BASIC 0.7¢
EPS DILUTED 0.717
End of Filing
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