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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the SecuritieshBnge Act of 1934

Date of Report (Date of earliest event reported): June 23, 201
’1'- f;:'..a'—ﬂ:}-
NIKE, Inc.
(Exact name of registrant as specified in cha
OREGON 1-10635 93-0584541
(State or other jurisdiction (Commission (IRS Employer
of incorporation’ File Number) Identification No.)

ONE BOWERMAN DRIVE
BEAVERTON, OR

9700¢%-6453

(Address of principal executive office

Registrant’s telephone number, including area code:

(Zip Code)

(503)67:-6453

NO CHANGE

(Former name or former address, if changed sirstadport.)

Check the appropriate box below if the Form 8-a{lis intended to simultaneously satisfy the §liobligation of the registrant under any of

the following provisions:
O Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.4:

O Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)

O Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))

O Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 2.02 Results of Operations and Financial Contlbn

Today NIKE, Inc. issued a press release disclaivancial results for the fiscal quarter ended N8dy 2010. The text of the release is
furnished herewith as Exhibit 99.1.

Iltem 9.01 Financial Statements and Exhibits

(d) Exhibits.
The following exhibit is furnished with this Formkg

99.1 Press Release dated June 23, 2010.

SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causedréport to be signed on
behalf by the undersigned hereunto duly authorized.

Date: June 23, 2010

NIKE, Inc.
(Registrant)

By: /s/ Donald W. Blair
Donald W. Blair, Chief Financial Office







Investor Contact
Media Contact
Kelley Hall
Kellie Leonard
(503) 532-3793
(503) 671-6171

NIKE, INC. REPORTS FISCAL 2010 FOURTH QUARTER
AND FULL YEAR RESULTS

Select Results:
« Fourth quarter revenues up 8 percent versus pear t $5.1 billion; up 4 percent excluding curenbanges
Fiscal 2010 revenues down 1 percent from prior y@&19.0 billion; down 2 percent excluding currgiebanges
« Fourth quarter diluted EPS of $1.06 up 51 percengws prior year; excluding non-comparable iteriistetl EPS up 7 percent
« Fiscal 2010 diluted EPS of $3.86 up 27 percent fpoior year; excluding non-comparable items diluERS up 1 percent
« Worldwide futures orders up 7 percent; up 10 pdrezoluding currency changes
« Inventories down 13 percent versus prior year

BEAVERTON, Ore., June 23, 2016- NIKE, Inc. (NYSE:NKE) today reported financiabrdts for its 2010 fiscal fourth quarter and futlay
ended May 31, 2010. Fourth quarter revenues inece@percent to $5.1 billion from $4.7 billion five same period last year. Excluding
changes in currency exchange rates, net revenuesupel percent compared to the same period last FFer the full year, revenues declined
1 percent to $19.0 billion, compared to $19.2 dilllast year. Excluding currency changes, net neeemvere down 2 percent for the year.
Fourth quarter net income increased 53 percen52@ $illion and diluted earnings per share incrédskpercent to $1.06. Fiscal 2010 net
income increased 28 percent to $1.9 billion andteld earnings per share increased 27 percent86.$3.

In fiscal 2009, NIKE, Inc. incurred a $145 milliafter-tax restructuring charge in the fourth quaed third quarter results included a $241
million, after-tax non-cash charge related to theairment of goodwill, intangible and other assétthe Company’s Umbro subsidiary.
Excluding these charges, fourth quarter net incantediluted earnings per share both increasedceper-or the full-year, comparable net
income increased 2 percent and diluted earningshme increased 1 percent.

“We finished strong with a great quarter and acedileg momentum across the business,” said MarkdPaPresident and Chief Executive
Officer of NIKE, Inc. “During tough economic timesir goal is to deliver solid financial performarare create competitive separation in the
marketplace. We did that in 2010,”

“NIKE is at its best when we focus on our two ceatues — innovation and inspiration,” Parker camgid, “Going forward you can expect to
see more game-changing products, more compellipgreences wherever consumers touch our brandsg &wtr focus on operational and
financial excellence. These are the things thatalls to accelerate first and faster than everylaisly."*

Futures Orders

The Company reported worldwide futures orders fo€EIBrand athletic footwear and apparel, schedfibedielivery from June through Nc
2010, totaling $8.8 billion, 7 percent higher tladers reported for the same period last year.Ugeg currency changes, orders would have
increased 10 percent.*

By geography and in total for the NIKE Brand, fugsiorders were as follows:

Geography Reported Futures Orders Excluding Currency Change s
N orth America 8% 7%
Western Europ -2% 11%

Central and Eastern Euro -2% 3%




Greater Chini 19% 16%
Japar -17% -16%
Emerging Market: 30% 30%

Total NIKE Branc 7% 10%




Geography Highlights

North America

During the fourth quarter, revenue for North Amarincreased 4 percent to $1.8 billion. Footweaenexe was up 1 percent to $1.2 billion,
apparel revenue increased 13 percent to $447 méifml equipment revenue was essentially flat ain$i@ion. Earnings before interest and
taxes (EBIT) for North America improved 8 percem&#35 million.

North America revenue for the full fiscal year wisvn 1 percent to $6.7 billion. Footwear revenuerel@sed 2 percent to $4.6 billic
apparel revenue was flat at $1.7 billion and eqeipimevenue increased 1 percent to $346 milliontiNamerica EBIT grew 8 percent to
$1.5 billion for the fiscal year.

Western Europe
During the fourth quarter, revenue for Western permcreased 2 percent to $956 million. Footweaemae increased 1 percent to $593

million, apparel revenue was up 8 percent to $308om and equipment declined 12 percent to $54iaml EBIT for Western Europe
decreased 17 percent to $193 million.

For the full fiscal year, revenue for Western Ewopas down 6 percent to $3.9 billion. Footwear nenedecreased 3 percent to $2.3 billion,
apparel revenue declined 9 percent to $1.3 billiod equipment revenue dropped 15 percent to $24idrmiCompared to last year, EBIT
decreased 9 percent to $856 million.

Central and Eastern Europe

In the fourth quarter, revenue for Central and &asEurope was 9 percent better than the samedpasbyear at $332 million. Footwear
increased 9 percent to $199 million, apparel reeggrew 10 percent to $109 million and equipmentroupd 2 percent to $25 million. EBIT
for Central and Eastern Europe decreased 9 pei@&34 million.

Revenue for Central and Eastern Europe declingueldent for the fiscal year to $1.1 billion. Fooareevenue decreased 12 percent to $660
million, apparel revenue dropped 21 percent to $88%on and equipment revenue declined 20 perte®91 million. Compared to last year,
EBIT decreased 32 percent to $281 million.

Greater China

Fourth quarter revenue for Greater China grew 12qme to $464 million. Footwear revenue increasgégdrcent to $246 million, apparel w
up 10 percent to $193 million and equipment imptb@ percent to $25 million. EBIT for Greater Chinereased 20 percent to $187
million.

For fiscal 2010 Greater China revenue was essbhrtial to the prior year at $1.7 billion. Footweavenue grew 1 percent to $953 million,
apparel revenue declined 2 percent to $684 miliath equipment revenue improved 1 percent to $10BmiFiscal 2010 EBIT for Greater
China grew 11 percent to $637 million.

Japan
Japan’s fourth quarter revenue declined 8 perce$261 million. Compared to the prior year, footweavenue was basically flat at $129

million, apparel revenue was down 13 percent ab$hdlion and equipment revenue dropped 17 perzef27 million. EBIT declined 6
percent in the fourth quarter to $61 million.

Fiscal 2010 revenue for Japan declined 5 perce®®8@ million. Compared to last year, footwear rmeincreased 1 percent while apparel
and equipment revenue declined 10 percent andcempirespectively. EBIT for Japan was down 12 perfme the year at $180 million.

Emerging Markets

In the Emerging Markets, revenue was up 47 pertce$556 million for the fourth quarter. Footweaveaue increased 42 percent to $355
million, apparel revenue rose 70 percent to $18Ramiand equipment revenue increased 19 perce®B®omillion. EBIT for the Emerging
Markets in the fourth quarter improved 46 percer114 million.

Full fiscal year revenue for the Emerging Marketswp 20 percent to $2.0 billion. Footwear revemas up 23 percent to $1.4 billion,
apparel revenue increased 22 percent to $532 mgiial equipment revenue declined 3 percent to $iillién. EBIT for the Emerging
Markets improved 44 percent to $493 million for ftear.

Other Businesses

Revenue in the fourth quarter for Other Businesség;h includes Cole Haan, Converse Inc., Hurlggrdmational LLC, NIKE Golf, and
Umbro Ltd., increased 9 percent to $714 million iBIT improved 71 percent to $73 million.

For the full fiscal year Other Businesses revemgeciased 5 percent to $2.5 billion. EBIT for treeéil year was $299 million versus a loss of
$193 million last year. Last year's results incld@e$401 million pre-tax non-cash impairment chaogeduce the carrying value of Umbro’s
goodwill, intangible and other assets. Excluding ttharge, EBIT increased 43 percent comparedetedime period last year.

Income Statement Review

For both the fourth quarter and full fiscal yeaggs margins improved. In the fourth quarter afdi2010 gross margins were 47.4 pert



compared to 43.4 percent for the same period kst yFor the fiscal year, gross margins were 4ét8gmt compared to 44.9 percent last year.
Gross margins for the fourth quarter and fiscak yezre higher than the prior year primarily duéngroved inline product margins, fewer
out sales, and growth and improved profitabilityoafned retail and Other Businesses.

Fourth quarter selling and administrative expemgges 25 percent to $1.7 billion. Selling and admstirdtive expenses for the quarter were
than the same period last year mainly due to higkarand creation spending, which increased 43 petc&666 million, and increasing
operational overhead spending that rose 16 petaéit.1 billion reflecting investments in Comparnwned retail and higher costs for perfc
based compensation. For the full fiscal year, sglind administrative expenses were up 3 percesi.®billion. Full fiscal year demand cr
spending was relatively flat to the prior year 2t4$billion while operational overhead spending@ased 5 percent to $4.0 billion mainly d
investments in Company owned retail and higherscfistperformance-based compensation.

The effective tax rate for the fourth quarter wasspercent compared to 29.8 percent for the sariedlast year. For the fiscal year, our
effective tax rate was 24.2 percent compared t0 @drcent last year. Excluding the tax effect ef tharge for the impairment of Umbro as
the effective tax rate for fiscal 2009 would haeeb 26.5 percent.

Balance Sheet Review

At the end of the fiscal year, global inventorigsosl at $2.0 billion, down 13 percent from May 2009. Cash and shaefm investments af
end were $5.1 billion, $1.7 billion or 49 percergher than last year.

Share Repurchase

During the fourth quarter, the Company repurchastatal of 2,884,008 shares for approximately $2il6on under the Company’s four-
year, $5 billion program approved in September 26@8 the fiscal year, the Company repurchasedsddb11.3 million shares fc
approximately $754 million.

Repurchases for the fiscal year were made in cotipmwith two approved repurchase programs. Irthirel quarter of fiscal 2010 the
Company completed its previous four-year, $3 hillghare repurchase program approved by the Bodbddt@ttors in June 2006 under which
the Company purchased a total of 53.9 million shataving completed the previous program, the Comegan repurchases under the
four-year, $5 billion program approved in Septen2@d8. Of the total shares repurchased duringisicalfyear, 6.6 million shares for
approximately $454 million were purchased undes grogram.

Conference Call

Nike management will host a conference call begigrit approximately 2:00 p.m. PT on June 23, 2@ 6eview fourth quarter and fisc
year results. The conference call will be broadbiastover the Internet and can be accessed at wik@biz.com/investors. For those unabl
listen to the live broadcast, an archived versidhbe available at the same location through 1G08. PT, June 30, 2010.

About NIKE, Inc.

NIKE, Inc. based near Beaverton, Oregon, is thddimleading designer, marketer and distributcaiuthentic athletic footwear, appar
equipment and accessories for a wide variety ofts@md fitness activities. Wholly-owned Nike swligiies include Cole Haan, which
designs, markets and distributes luxury shoes, begg] accessories and coats; Converse Inc., whifrds, markets and distributes athletic
footwear, apparel and accessories; Hurley IntevnatiLLC, which designs, markets and distributeémacsports and youth lifestyle footwear,
apparel and accessories; and Umbro Ltd., a leddivigd Kingdom-based global football (soccer) bramar more information, Nike’s
earnings releases and other financial informatiena&ailable on the Internet at www.nikebiz.coméistors.

* The marked paragraphs contain forward-lookingtstaents that involve risks and uncertainties tloald cause actual results to differ
materially. These risks and uncertainties are dethfrom time to time in reports filed by NIKE, Ingth the S.E.C., including Forms 8-K, 10-
Q, and 10-K. Some forward-looking statements is tbiease concern changes in futures orders thanat necessarily indicative of changes
in total revenues for subsequent periods due tartixeof futures and “at once” orders, exchange rétetuations, order cancellations and
discounts, which may vary significantly from quattequarter, and because a significant portiortted business does not report futures
orders.

(Additional Tables Follow)




NIKE, Inc.

CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED MAY 31, 2010

(In millions, except per share data’

QUARTER ENDED

YEAR TO DATE ENDED

INCOME STATEMENT 05/31/201i 05/31/200¢ % Chg 05/31/201 05/31/200¢ 9% Chg_
Revenue: $ 5,076.¢ $ 4,713.( 8% $ 19,014.( $ 19,176.: -1%
Cost of sales 2,670.° 2,669.: 0% 10,213.1 10,571, -3%
Gross margir 2,406.: 2,043.¢ 18% 8,800.¢ 8,604 2%
47.4% 43.4% 46.3% 44.9 %
Selling and administrative exper 1,737.¢ 1,394.: 25% 6,326.¢ 6,149.¢ 3%
34.2% 29.6 % 33.3% 32.1%
Restructuring Charges - -
0.C 195.C 100% 0.C 195.( 100 %
Goodwill impairment 0.C 0.C 0% 0.C 199.: 100%
Intangible and other asset impairm 0.C 0.C 0% 0.C 202.( 100%
Other (income), ne (17.0 (34.9 -51% (49.2) (88.5) -44%
Interest expense (income), net 2.5 2.€ -4 % .3 (9.5) -
Income before income tax 682.¢ 486.: 40% 2,516.¢ 1,956. 29%
Income tax 160.¢ 144.C 11% 610.2 469.¢ 30%
23.6 % 29.8 % 24.2 % 24.0%
Net income $ 521.¢ $ 341/ 53% $ 1,906. $ 1,486. 28%
Diluted EPS $ 1.0€ $ 0.7¢ 51% $ 3.8¢ $ 3.0¢ 27%
Basic EPS $ 1.0¢ $ 0.7C 54% $ 3.9¢ $ 3.07 28%
Weighted Average Common Shares Outstanding
Diluted 493.¢ 489.¢ 493.¢ 490.7
Basic 484.¢ 484.¢ 485.t 484.¢
Dividends declared $ 0.27 $ 0.2¢ $ 1.0¢€ $ 0.9¢




NIKE, Inc.

BALANCE SHEET 05/31/2011 05/31/200!
(In millions)
ASSET:

Current asset:
Cash and equivalen $ 3,079.: $ 2,291.:
Shor-term investment 2,066.¢ 1,164.(
Accounts receivable, n 2,649.¢ 2,883.¢
Inventories 2,040.¢ 2,357.(
Deferred income taxe 248.¢ 272.¢
Prepaid expenses and other current a 873.¢ 765.€
Total current assets 10,959.: 9,734.(

Property, plant and equipme 4,389.¢ 4,255,
Less accumulated depreciation 2,457.¢ 2,298.(
Property, plant and equipment, | 1,931.¢ 1,957.°

Identifiable intangible assets, r 467.( 467 .

Goodwill 187.¢ 193.t

Deferred income taxes and other assets 873.€ 897.(

Total assets $ 14,419. $  13,249.0

LIABILITIES AND SHAREHOLDERS' EQUI
Current liabilities:

Current portion of lon-term debi $ 7.4 $ 32.C
Notes payabl 138.¢ 342.¢
Accounts payabl 1,254." 1,031.¢
Accrued liabilities 1,904 .- 1,783.¢
Income taxes payable 59.:3 86.:
Total current liabilities 3,364.: 3,277.(
Long-term deb 445.¢ 437 .2
Deferred income taxes and other liabilit 855.3 842.(
Redeemable preferred stc 0.3 0.2
Shareholders' equity 9,753. 8,693..

Total liabilities and shareholders' equity $ 14,419. $  13,249.




NIKE, Inc.

YEAR TO DATE

%

QUARTER ENDED % Change ENDED Change
Excluding Excluding
DIVISIONAL 05/31/2010 Currency 05/31/2010 Currency
REVENUES!? 05/31/2009 % Change Changes? 05/31/2009 % Change Changes?
(Amounts in millions)
North America
Footwea $ 1,224: $ 1,209.( 1% 1% $ 4610 $ 4,693.¢ -2% -2%
Apparel 446.% 397.C 13% 12% 1,740.: 1,740.: 0% 0%
Equipment 89.5 89.¢ 0% -1% 345.¢ 344.1 1% 0%
Tota 1,760.¢ 1,695.¢ 4% 3% 6,696.( 6,778.: -1% -1%
Western Europe
Footwea 593.1 589.¢ 1% -4% 2,320.: 2,384. -3% -3%
Apparel 309.( 285.7 8% 3% 1,325.: 1,462." -9% -9%
Equipment 53.€ 61.2 -12% -16% 246.¢ 291.7 -15% -15%
Tota 956.( 936.¢ 2% -2% 3,892.( 4,139.; -6% -6%
Central and Eastern
Europe
Footwea 198.¢ 182.% 9% -3% 660.4 752.( -12% -13%
Apparel 108.t 98.2 10% -2% 398.¢ 507.¢ -21% -22%
Equipment 24.€ 24.1 2% -11% 90.7 113.€ -20% -19%
Tota 331.¢ 304.¢ 9% -3% 1,149.¢ 1,373.: -16% -17%
Greater China
Footwea 246.4 216.¢ 14% 13% 953.¢ 939.¢ 1% 1%
Apparel 192.¢ 175.1 10% 10% 684.( 699.¢ -2% -3%
Equipment 25.4 21.€ 17% 16% 104.5 103.€ 1% 0%
Tota 464 .£ 413.7 12% 12% 1,741.¢ 1,743 0% 0%
Japan
Footwea 128.¢ 129.5 0% -6% 433.1 430.1 1% -7%
Apparel 105.1 120.% -13% -17% 356.F 396.¢ -10% -17%
Equipment 26.€ 32.C -17% -21% 92.4 99.C -7% -13%
Tota 260.¢ 282.2 -8% -12% 882.( 925.¢ -5% -12%
Emerging Markets
Footwea 354.¢ 249.4 42% 24% 1,356.( 1,106.: 23% 21%
Apparel 162.: 95.¢ 70% 44% 532.1 4373 22% 19%
Equipment 38.¢ 32.€ 19% 5% 153.F 158.2 -3% -4%
Tota 556.( 377.¢ 47% 28% 2,041.¢ 1,702.( 20% 18%
Global Brand Divisions 3 27.€ 44 .t -38% -40% 105.2 95.2 10% 12%
Total NIKE Brand 4,357.: 4,055.; 7% 3% 16,508.¢ 16,757.. -1% -2%
Other Businesse# 714.C 657.¢ 9% 6% 2,529.! 2,419.( 5% 4%
Corporate 5 5.8 - - - (24.1) - - -
Total NIKE, Inc.
Revenues $ 5,076.¢ $ 4,713.( 8% 4% $ 19,014.( $ 19,176.: -1% -2%
Total NIKE Brand
Footweal $ 2,746 $ 2,576.¢ 7% 2% $ 10,333.. $ 10,306." 0% -1%
Apparel 1,324.: 1,172.: 13% 8% 5,036.¢ 5,244 -4% -5%
Equipmen 258.¢ 261.t -1% -6% 1,033.¢ 1,110.¢ -7% -7%
Global Brand Division4 27.¢ 44t -38% -40% 105.2 95.2 10% 12%

1Certain prior year amounts have been reclassifiedhform to fiscal year 2010 presentations. Thbsmges had no impact on previously




reported results of operations or shareholderstyequ

2Fiscal 2010 results have been restated using @0 exchange rates for the comparative peri@hkb@ance the visibility of the underlying
business trends excluding the impact of foreigmeney exchange rate fluctuations.

3Global Brand Divisions primarily represent NIKE Brhlicensing businesses that are not part of argpbic operating segment.

4Other businesses represent activities of Cole Haanyerse, Hurley, NIKE Golf and Umbro.

5Corporate primarily consists of results from ountcally managed foreign currency hedging progranhfaneign currency gains and losses
resulting from the difference between actual faneigrrency rates and standard rates assigned @eographic operating segments. In fiscal

2010, foreign currency gains and losses generatedl bur geographic operating segments are includeCorporate, with the exception of
those generated by Other Businesses which aretegpwithin their respective operating resu




NIKE, Inc.

QUARTER ENDED % YEAR TO DATE ENDED %
EARNINGS BEFORE INTEREST
AND TAXES 1.2 05/31/201C 05/31/200¢ Chg 05/31/201C 05/31/200¢ Chg
(In millions)

North America $ 434.¢ $ 401.¢ 8% $ 1,538.: $ 1,429. 8%
Western Europ 192.¢ 232.¢ -17% 855.1 939.1 -9%
Central and Eastern Euro 84.: 93.C -9% 281.2 415.1 -32%
Greater Chini 187.( 155.¢ 20% 637.1 575.2 11%
Japar 60.¢ 65.C -6% 180.3 205.¢ -12%
Emerging Market: 113.¢ 77.€ 46% 492.¢ 342.€ 44%
Global Brand Division$ (277.6) (211.9) -31% (866.¢) (811.5) -7%

Total NIKE Brand 795.% 814.¢ -2% 3,118.: 3,095.: 1%
Other Businesse* 72.5 42 .4 71% 299.¢ (192.¢) -
Corporate (182.5) (368.7) 50% (894.9) (955.6) 6%
Total earnings before interest and ta
12 $ 685.: $ 488.¢ 40% $ 2,523.: $ 1,947.( 30%

1The Company evaluates performance of individuatatjregg segments based on earnings before intendgbaes (also commonly referrec
as "EBIT"), which represents net income beforerggeexpense (income), net, and income taxes.

2Certain prior year amounts have been reclassifiebnform to fiscal year 2010 presentation. Thdmmges had no impact on previously
reported NIKE, Inc. results of operations or shateérs' equity.

3Global Brand Divisions primarily represent NIKE Bhlicensing businesses that are not part of argpb@ operating segment and selling
and administrative expenses that are centrally gethéor the NIKE Brand.

40Other businesses represent activities of Cole Haanyerse, Hurley, NIKE Golf and Umbro.
5Corporate expense consists of unallocated genedahdministrative expenses, which includes expeassasciated with centrally managed

departments, depreciation and amortization relatéde Company’s corporate headquarters, unallddageirance and benefit programs,
foreign currency gains and losses, including hegiges and losses, corporate eliminations and dtras.




NIKE, Inc.
NET INCOME AND DILUTED EPS

RECONCILIATION QUARTER ENDED % YEAR TO DATE ENDED %
EXCLUDING NON COMPARABLE
ITEMS 1 05/31/201  05/31/200¢ Chg 05/31/201C 05/31/200¢ Chg
(In millions, except per share data’
Net income, as reporte $ 521¢ % 341.¢ 53% $ 1,906 $ 1,486. 28%
Add:
Restructuring charges, net of 1

2 - 144.% - 144.k

Umbro impairment of goodwill,
intangible

and other assets, net of fax - - - 240.7

Net income, excluding non compara

items $ 521¢ $ 485.¢ 7% $ 19060 $ 1,871 2%
Diluted EPS, as reporte $ 1.06 $ 0.7¢ 51% $ 3.8 $ 3.0 27%
Add:

Restructuring charges, net of 1
2 - 0.2¢ - 0.2¢

Umbro impairment of goodwill,
intangible

and other assets, net of fax - - - 0.4¢

Diluted EPS, excluding non comparable
items $ 1.0€ $ 0.9¢ 7% $ 38 $ 3.81 1%

Diluted weighted average common share
outstanding 493.¢ 489.4 493.¢ 490.7

1This schedule is intended to satisfy the quantateconciliation for non-GAAP financial measuresiccordance with Regulation G of the
Securities and Exchange Commission. In additiois,4chedule is provided to enhance the visibdftyhe underlying business trends
excluding non comparable items for the three arelv@month periods ended May 31, 2009.

2During the third quarter of fiscal 2009, the Compannounced a plan to restructure the organizafisrpart of this plan, the Company
streamlined its management structure and eliming@eédndancies to enhance consumer focus, drivevatiom more quickly to market, and
establish a more scalable cost structure. Asudtresthese actions, the Company recorded $198omibf restructuring charges during the
fourth quarter of fiscal 2009.

3D uring the third quarter of fiscal 2009, the Comypaecorded a one-time non-cash impairment chargeduce the carrying value of
Umbro’s goodwill, indefinite-lived trademark anchet assets. The tax benefit related to this impaitneharge reduced the Company's
effective tax rate by 250 basis points for the t&-month period ended May 31, 20(



