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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the SecuritieshBnge Act of 1934

Date of Report (Date of earliest event reported): June 24, 200
NIKE, Inc.
(Exact name of registrant as specified in cha
OREGON 1-10635 93-0584541
(State or other jurisdiction (Commission (IRS Employer
of incorporation’ File Number) Identification No.)

ONE BOWERMAN DRIVE
BEAVERTON, OR

9700-6453

(Address of principal executive office

Registrant’s telephone number, including area code:

(Zip Code)

(503)67:-6453

NO CHANGE

(Former name or former address, if changed sirstaédport.)

Check the appropriate box below if the Form 8-a{lis intended to simultaneously satisfy the {liobligation of the registrant under any of

the following provisions:
Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.4:

Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)

Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))

Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 2.02 Results of Operations and Financial Contlbn

Today NIKE, Inc. issued a press release disclaivancial results for the fiscal quarter ended N8dy 2009. The text of the release is
furnished herewith as Exhibit 99.1.

Iltem 9.01 Financial Statements and Exhibits

(d) Exhibits.
The following exhibit is furnished with this Formkg

99.1 Press Release dated June 24, 2009.
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Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causedréport to be signed on
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NIKE, INC. REPORTS FISCAL 2009 FOURTH QUARTER
AND FULL YEAR RESULTS

Select Results:
« Fourth quarter revenue down 7 percent to $4.7ohillflat with the prior year excluding currency nbas
« Fiscal 2009 revenue up 3 percent to $19.2 billign4 percent excluding currency changes
« Fourth quarter diluted EPS of $0.70; excluding momparable items, diluted EPS up 5 percent to $0.99
« Fiscal 2009 diluted EPS of $3.03; excluding non-parable items, diluted EPS up 10 percent to $3.81
« Worldwide futures orders down 12 percent, down fe@et excluding currency changes
« Inventories down 3% versus prior year

BEAVERTON, Ore., June 24, 2009- NIKE, Inc. (NYSE:NKE) today reported financiakréts for the 2009 fiscal fourth quarter and full
year ended May 31, 2009. Fourth quarter revenueredsed 7 percent to $4.7 billion, compared to $8libn for the same period last ye
Excluding changes in currency exchange rates aveinue was essentially flat with the same peristiylear. For the full year, revenues grew
3 percent to $19.2 billion, compared to $18.6 dilllast year. Excluding currency changes, net neeevas up 4 percent for the year. Fourth
guarter net income decreased 30 percent to $34illidmand diluted earnings per share decreasepe2®ent to $0.70. Fiscal 2009 net incc
decreased 21 percent to $1.5 billion and dilutedirgs per share decreased 19 percent to $3.03.

Results Excluding Non-comparable Items

Current and prior year results include a numberasf-comparable items. In the fourth quarter of 200%E, Inc. realized a $195.0 million
pre-tax restructuring charge associated with kvipusly announced c orporate r estructuring arsd ceduction realignment . On an after-tax
basis, the restructuring charge totaled $144.5onjllwhich decreased fourth quarter diluted eariper share by $0.29. In the third quarte
2009, the Company incurred a $240.7 million afeeritmpairment charge related to its Umbro subsjdigiscal 2008 results included $35.4
million in after-tax gains related to the sale @ugr Hockey and the Starter Business, and a $1h08lidn one-time tax benefit.

Excluding current and prior year non-comparablmggefourth quarter net income increased 3 perce®#85.9 million, and diluted earnings
per share increased 5 percent to $0.99. For thgdal, comparable net income increased 7 peroebit .© billion and diluted earnings per
share increased 10 percent to $3.81.

“Fiscal 2009 was a year that challenged companiésverage core strengths and adapt quickly tcaagihg landscape. Our strong results
demonstrate that we are meeting these challengesedzing the opportunity to optimize our positasithe industry leader,” said Mark
Parker, President and CEO of NIKE, Inc. “By focigsom what Nike does best — creating great prodeiting great stories, and connecting
with consumers — | believe that we will becomerargger, more profitable, and more valuable comgdangur shareholders. We've made
some tough decisions over the past year, yet giverbility to increase our competitive separattmough product innovation and brand
relevance across our portfolio of businesses, hrerstrongly optimistic about our long-term potahtf

Futures Orders

The Company reported worldwide futures orders fixeNbrand athletic footwear and apparel, schedidedelivery from June 2009 through
November 2009, totaling $7.8 billion, 12 percentdo than orders reported for the same period keat.\Excluding currency changes, repc
orders would have declined 5 percent.*

By region, futures orders for the U.S. were dowpedcent; EMEA (which includes Europe, the MiddlesEand Africa) declined 24 percent
Pacific decreased 5 percent; and the Americas @pmpercent. Excluding currency changes, futurésre would have declined 11 perce
EMEA, decreased 3 percent in Asia Pacific and ied 15 percent in the Americas region.

Regional Highlights

uU.S.



During the fourth quarter, U.S. revenues decre@seercent to $1.6 billion. Footwear increased Z@etrto $1.2 billion, apparel revenues
decreased 15 percent to $379.8 million and equipnesenues were up 2 percent to $85.5 million. App@venue was down significantly
compared to the prior year due to challenging ntaskaditions and a strategic decision to optimiee groduct assortment. U.S. pre-tax
income declined 5 percent to $375.7 million.

For the full fiscal year, U.S. revenues were uggpnt to $6.5 billion. Footwear revenues incredspdrcent to $4.6 billion, apparel reven
were down 5 percent to $1.7 billion and equipmemenues declined 4 percent to $327.7 million. |gr8-tax income decreased 5 percent to
$1.3 billion for the fiscal year.

EMEA

Fourth quarter revenue for the EMEA region was dd®mpercent to $1.2 billion. Excluding currency has, revenue was down 3 percent.
Footwear revenue decreased 13 percent to $772idrmdapparel revenue was down 28 percent to $38@I®n and equipment revenue
declined 25 percent to $85.3 million due to theatieg impact of currency changes and tough priar gemparisons, which included product
sales for the 2008 European Championships. Fourbter pre-tax income decreased 3 percent to $3g2illian.

Full fiscal year EMEA revenue was down 2 percer3c billion. Excluding currency changes, revefareahe period was flat to last year.
Footwear revenue was up 1 percent to $3.1 bilapparel revenue decreased 5 percent to $2.0 bahdnequipment revenue was down 6
percent to $405.3 million. European fiscal yearfapeincome was up 3 percent to $1.3 billion.

Asia Pacific

Fourth quarter revenue for the Asia Pacific regi@s flat compared to last year at $833.1 millioxclEding currency changes, revenue grew
3 percent. Footwear revenue was flat with last pe&421.9 million, apparel revenue was up 1 perme$i342.7 million, and equipment
revenue was down 1 percent to $68.5 million. Foqttarter pre-tax income increased 41 percent t8.82®illion mainly driven by lower
demand creation spending. Last year’s fourth quagenand creation spending was higher in suppaheDIlympic Games in Beijing.

For the full fiscal year, Asia Pacific revenue im&sed 15 percent to $3.3 billion. Excluding curyetitanges, revenue grew 12 percent.
Footwear revenue increased 15 percent to $1.dmilipparel revenue grew 16 percent to $1.3 billieth equipment revenue was up 10
percent to $272.6 million. For the fiscal year pag-income increased 23 percent to $853.4 millioe @ higher revenue, lower demand
creation spending and better gross margin perfocman

Americas

Fourth quarter revenue in the Americas region desereé 3 percent to $299.0 million. Excluding curgecitanges, revenue increased by 20
percent. Footwear revenue was up 4 percent to $2tillion, apparel revenue dropped 16 percent @ %$illion and equipment revenue
declined 20 percent to $22.2 million. Fourth quapte-tax income was up 15 percent to $70.8 million

Full fiscal year revenue for the Americas regioevgrlO percent to $1.3 billion. Excluding currenéyanges, revenue grew 19 percent.
Footwear revenue increased 13 percent to $892libmipparel revenue was up 8 percent to $287ll&mand equipment revenue
decreased 2 percent to $104.8 million. Pre-taximecreased 13 percent to $274.1 million for thedl year.

Other Businesses

For the fourth quarter, Other business revenueghwinicludes Cole Haan, Converse Inc., Hurley Iragamal LLC, NIKE Golf, and Umbro

Ltd. decreased 5 percent to $702.3 million andtprencome dropped 56 percent to $40.6 million. therfiscal year, Other business revenue
decreased 1 percent to $2.5 billion and had agpeéess of $196.7 million versus pre-tax incomé&864.9 million in fiscal 2008.

Due to changes in the Compasffiliate brands portfolio and the inclusion ofimpairment charge in fiscal 2009 related to Umlstorent y
amounts are not directly comparable to the priaryhn fiscal 2008, following a strategic reviewthé Companys affiliate brands portfolio,
Starter brand and Bauer Hockey were sold in threl #mid fourth quarter respectively, and Umbro wapiaed in the fourth quarter.

For the continuing Other businesses (Cole Haanyérse Inc., Hurley International LLC, and NIKE Qdiburth quarter revenues declined 3
percent and pretax income declined 47 percenttti®same group, fiscal year revenue grew 5 penhilé pretax income declined 28 per
Pretax income for the fourth quarter and fiscalryeare negatively impacted by lower profits at Cdiean and NIKE Golf, reflecting difficult
conditions in these market sectors.**

Income Statement Review

In the fourth quarter of fiscal 2009 gross margirese 43.4 percent compared to 45.8 percent fosdhee period last year. For the fiscal ye
margins were 44.9 percent compared to 45.0 pelasihyear. Gross margins for the fourth quarteredewer than the prior year primarily ¢
higher product input costs and product markdowkertdao manage inventories.

For the fourth quarter of fiscal 2009 selling andnénistrative expenses were 29.6 percent of revenagared to 33.1 percent for the sam
last year reflecting the Compasyactions to proactively reduce expenses. Forigealfyear, selling and administrative expenses parcent
revenue were 32.1 percent versus 32.0 percentdastdue primarily to increased investment in tetaires.

The effective tax rate for the fourth quarter was82percent compared to 24.3 percent for the sariedlast year. The fourth quarter tax rate
was higher than the prior year due to the impathefrestructuring charges and one time benefitseérsame period last year. For the fiscs
the effective tax rate was 24.0 percent comparedi® percent last year. This yesatax rate was lower than fiscal 2008 due to thaaich of tl
impairment of Umbro’s goodwill, intangible and otlassets; and a lower on-going tax rate on operatoitside the United States.



Balance Sheet Reviey

At the end of the fiscal year, global inventorigsosl at $2.4 billion, down 3 percent from May 3008. Cash and shorérm investments at
end were $3.5 billion, 24 percent higher than $2l&n last year.

Share Repurchase

The Company did not purchase any shares durinfptivéh quarter. Under the Company’s four-year, #8i share repurchase program,
approved by the Board of Directors in June 2006ta of 10.6 million shares for approximately $8B¢nillion was purchased during the fi
two quarters of fiscal 2009. Program to date, tbenfany has purchased a total of 49.2 million shimeapproximately $2.7 billion.

Conference Call

Nike management will host a conference call begigrit approximately 2:00 p.m. PT on June 24, 2@08view the results. The conferer
call will be broadcast live over the Internet aath e accessed at www.nikebiz.com/investors. Fasetlunable to listen to the live broadcast,
an archived version will be available at the saomation through midnight, July 1, 2009.

About NIKE, Inc.

NIKE, Inc. based near Beaverton, Oregon, is thddimleading designer, marketer and distributcaiuthentic athletic footwear, appar
equipment and accessories for a wide variety ofts@md fitness activities. Wholly-owned Nike swliaiies include Cole Haan, which
designs, markets and distributes luxury shoes, begg] accessories and coats; Converse Inc., whgirds, markets and distributes athletic
footwear, apparel and accessories; Hurley IntesnatiLLC, which designs, markets and distributeémacsports and youth lifestyle footwear,
apparel and accessories; and Umbro Ltd., a leddivigd Kingdom-based global football (soccer) bramar more information, NIKE’s
earnings releases and other financial informatiena&ailable on the Internet at www.nikebiz.coméistors.

* The marked paragraphs contain forward-lookingtstaents that involve risks and uncertainties tloaild cause actual results to differ
materially. These risks and uncertainties are dethfrom time to time in reports filed by Nike witie S.E.C., including Forms 8-K, 10-Q,
and 10-K. Some forward-looking statements in teisase concern changes in futures orders that ateacessarily indicative of changes in
total revenues for subsequent periods due to thleofrfutures and “at once” orders, exchange ratecfuations, order cancellations and
discounts, which may vary significantly from quattequarter, and because a significant portiortted business does not report futures
orders.

**The marked paragraph contains references to ngwA® items. Presentation of comparable GAAP measandgjuantitative
reconciliations can be found on NIKE’s website, wmikebiz.com

(Tables Follow)




FOR THE PERIOD ENDED MAY 31, 2009
(In millions, except per share data’

NIKE, Inc.

CONSOLIDATED FINANCIAL STATEMENTS

QUARTER ENDED

YEAR TO DATE ENDED

INCOME STATEMENT 05/31/2009  05/31/2008 % Chg 05/31/2009 05/31/2008 % Chg

Revenue: $ 4,713 $ 5,088.( -71% $ 19,176. $ 18,627.( 3%

Cost of sales 2,669. 2,756.¢ -3% 10,571. 10,239.! 3%

Gross margir 2,043.¢ 2,331.¢ -12% 8,604.. 8,387.« 3%
43.4% 45.8 % 44.9% 45.0%

Selling and administrative exper 1,394.: 1,686.: -17% 6,149.¢ 5,953.° 3%
29.6 % 33.1% 32.1% 32.0%

Restructuring charge 195.( - - 195.( - -

Goodwill impairment - - - 199.: - -

Intangible and other asset impairm - - - 202.( - -

Interest expense (income), 1 2.€ (10.7) -124% (9.5 (77.9) -88%

Other (income) expense, net (34.9) 3 559% (88.5) 7.8 1220%

Income before income tax 486.: 648.: -25% 1,956.! 2,502.¢ -22%

Income taxes 144.¢ 157.¢ -8% 469.¢ 619.5 -24%
29.8% 24.3% 24.0% 24.8%

Net income $ 341..  $ 490.f -30% $ 1,486.7 $ 1,883.- -21%

Diluted EPS $ 0.7¢ $ 0.9¢ -29% $ 30 % 3.74 -19%

Basic EP< $ 0.7¢ $ 1.0C -30% $ 307 % 3.8C -19%

Weighted Average Common Shares Outstanding

Diluted 489.¢ 500.1 490.7 504.1

Basic 484.¢ 491.¢ 484.¢ 495.¢

Dividends declared $ 028 $ 0.2: $ 0.9¢ $ 0.87¢




NIKE, Inc.

BALANCE SHEET 05/31/200! 05/31/200:
(In millions)
ASSET:!

Current asset:
Cash and equivalen $ 2291.. % 2,133.¢
Shor-term investment 1,164.( 642.2
Accounts receivable, n 2,883.¢ 2,795.:
Inventories 2,357.( 2,438.¢
Deferred income taxe 2724 227.%
Prepaid expenses and other current assets 765.€ 602.:
Total current assets 9,734.( 8,839.!

Property, plant and equipme 4,255." 4,103.(
Less accumulated depreciation 2,298.( 2,211.¢
Property, plant and equipment, | 1,957.° 1,891.:

Identifiable intangible assets, r 467 . 743.1

Goodwill 193.t 448.¢

Deferred income taxes and other as 897.( 520.4

Total assets $ 13,249. $ 12,442’

LIABILITIES AND SHAREHOLDERS' EQUI
Current liabilities:

Current portion of lon-term debt $ 32.C % 6.3
Notes payabli 342.¢ 177.7
Accounts payabl 1,031.¢ 1,287.¢
Accrued liabilities 1,783.¢ 1,761.¢
Income taxes payable 86.: 88.C
Total current liabilities 3,277 .( 3,321t
Long-term debt 437.2 441.]
Deferred income taxes and other liabilit 842.( 854.t
Redeemable preferred stc 0.3 0.3
Shareholders' equit 8,693.! 7,825.%

Total liabilities and shareholders' equity $ 13,249.4 $ 12,442’




NIKE, Inc.

QUARTER ENDED

YEAR TO DATE ENDED

DIVISIONAL REVENUES 05/31/2009 05/31/2008 % Chg _05/31/2009 05/31/2008 % Chg
(In millions)
U.S. Region
Footweal 1,171.¢ $ 1,143.¢ 2% $ 4,550.6 $ 4,326.¢ 5%
Apparel 379.¢ 447 .¢ -15% 1,664. 1,745.: -5%
Equipment 85.5 83.¢ 2% 327.7 342.¢ -4%
Total 1,637.: 1,675.4 -2% 6,542.¢ 6,414." 2%
EMEA Region
Footweal 7722 889.2 -13% 3,136." 3,112.¢ 1%
Apparel 383.¢ 531.1 -28% 1,970.: 2,083.t -5%
Equipment 85.2 113.€ -25% 405.: 433.1 -6%
Total 1,241.. 1,533.¢ -19% 5,5612.; 5,629.; -2%
Asia Pacific Region
Footweal 421.¢ 422.( 0% 1,727.: 1,499.! 15%
Apparel 342.7 337.7 1% 1,322.: 1,140.( 16%
Equipment 68.5 69.2 -1% 272.¢ 248.1 10%
Total 833.1 829.( 0% 3,322.( 2,887.¢ 15%
Americas Region
Footweal 210.¢ 202.1 4% 892.1 792.7 13%
Apparel 65.¢ 78.¢ -16% 287.¢ 265. 8%
Equipment 22.2 27.€ -20% 104.¢ 106.¢ -2%
Total 299.( 308.¢ -3% 1,284.; 1,164." 10%
4,010." 4,346.¢ -8% 16,661.¢ 16,096.( 4%
Other 702.% 741.1 -5% 2,514.: 2,531.( -1%

Total NIKE, Inc. revenues

4,713.( $ 5,088.(

-7% $ 19,176.. $  18,627.(

3%

! Certain prior year amounts have been reclassifiedhform to fiscal year 2009 presentation. Thésmges had no impact on previously
reported results of operations or shareholderstyequ




NIKE, Inc. QUARTER ENDED % YEAR TO DATE ENDED %

PRE-TAX INCOME *? 05/31/2009 05/31/2008 Chg 05/31/2009 05/31/2008 Chg
(In millions)
U.S. Regior $ 375.1 $ 396.¢ -5% $ 1,337.¢ 3 1,402.( -5%
EMEA Region 321.1 332.¢ -3% 1,316.¢ 1,281.¢ 3%
Asia Pacific Regiol 238.2 168.5 41% 853.¢ 694.2 23%
Americas Regiol 70.¢ 61.7 15% 274.1 242.: 13%
Other 40.€ 92.¢ -56% (196.7) 364.¢ -154%
Corporate® (560.) (403.9) -39% (1,629.9) (1,482.9) -10%
Total pre-tax incomé $ 486.2 $ 648.< -25% $ 1,956.8 $ 2,502.¢ -22%

'The Company evaluates performance of individuatateg segments based on pre-tax income. Totalgx@come equals income before
income taxes as shown on the Consolidated Incoater8ént.

2 Certain prior year amounts have been reclassifiedhform to fiscal year 2009 presentation. Thésmges had no impact on previously
reported results of operations or shareholderstyequ

3“Corporate" represents items necessary to recotiletal pre-tax income, which includes corporaists that are not allocated to the
operating segments for management reporting aedcimnpany eliminations for specific items in then€alidated Income Statement.




NIKE, Inc.

NET INCOME AND DILUTED EPS QUARTER ENDED YEAR TO DATE ENDED
RECONCILIATION EXCLUDING
NON COMPARABLE ITEMS * 05/31/200¢ 05/31/200¢ % Chg 05/31/200¢ 05/31/200¢ % Chg
(In millions, except per share data
Net income, as reporte $ 341¢  $ 490.5 -30% $ 1,486.0 $ 1,883.¢ -21%
Add/(Subtract)
Restructuring charges, net of tax 144.F - 144.F -

Umbro impairment of goodwill,

intangible and other assets, ne
3

tax - - 240.7 -
Gain recognized on sale of Baue
Hockey, net of ta: - (17.9) - (27.79)
Gain recognized on sale of Start
Business, net of ta - - - 7.7
One-time tax benefits : : - (105.)
Net income, excluding non compara
items $ 485.¢ $ 472.¢ 3% $ 1871.¢ $ 1,742.¢ 7%
Diluted EPS, as reporte $ 0.7¢ $ 0.9¢ -29% $ 3.0 $ 3.74 -18%
Add/(Subtract)
Restructuring charges, net of fax 0.2¢ - 0.2¢ -

Umbro impairment of goodwill,

intangible and other assets, ne
3

tax - - 0.4¢ =
Gain recognized on sale of Baue
Hockey, net of ta: - (0.09 - (0.09)
Gain recognized on sale of Start
Business, net of ta - - - (0.09)
One-time tax benefits - - - (0.21)
Diluted EPS, excluding non compara
items $ 0.9¢ $ 0.94 5% $ 381 $ 3.4F 10%

Diluted weighted average common
shares outstandir 489.¢ 500.1 490.7 504.1

! This schedule is intended to satisfy the quantgateconciliation for non-GAAP financial measuresccordance with Regulation G of the
Securities and Exchange Commission. In additias,gbhedule is provided to enhance the visibilitthe underlying business trends
excluding these non comparable items for the threktwelve-month periods ended May 31, 2009 an&200

2In the fourth quarter of fiscal 2009, the Compamykt necessary steps to streamline its managementwse and eliminate operational
redundancies to enhance consumer focus, drive aimovmore quickly to market, and establish a nsmadable, longerm cost structure. As
result, the Company incurred a $195.0 million goe+estructuring charge primarily consisting ofes@nce costs related to the workforce
reduction.

3The Company recorded a one-time non-cash impairoterge during the third quarter of fiscal 2009etiduce the carrying value of
Umbro’s goodwill, indefinite-lived trademark anchet assets. The impairment charge is a resulttbfthe deteriorating global consumer
markets, particularly in the United Kingdom whighUmbro’s primary market, and managemeutécision to adjust planned investment ir
brand. In addition, the deterioration of the fin@hearkets has reduced both the present valuetofd cash flows and the market value of
comparable businesses.

*The tax benefit realized during fiscal 2008 relatesteps taken to realize losses generated byadenternational entities for which we had
not previously recognized the offsetting tax beisdfecause the realization of those benefits wasrtain. The necessary steps to realize
tax benefits were taken during the year ended MayB08 resulting in a one-time reduction of tHeetfve tax rate.









