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UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
Washington, DC 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reporteaiuary 24, 2007

NIKE, INC.

(Exact Name of Registrant as Specified in Charter)

Oregon 1- 10635 93- 0584541
(State of (Commi ssi on (1. R S. Enpl oyer
I ncor poration) File Nunber) Identification No.)

One Bowerman Drive
Beaverton, Oregon 97005-6453

(Address of Principal Executive Offices)
(503) 671-6453
(Registrant's telephone number, including area)ode

Check the appropriate box below if the Form 8-flis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions (See General Instructior2 Abelow):

[ ] Written communications pursuant to Rule 425 emtthe Securities Act

(17 CFR 230.425)
[ ] Soliciting material pursuant to Rule 14a-12 an&xchange Act (17 CFR 240.14a-12)
[ ] Pre-commencement communications pursuant te Ratl-2(b) under the Exchange Act (17CFR 240.149)-2(

[ ] Pre-commencement communications pursuant te R8e-4(c) under the Exchange Act (17 CFR 240.18p-4

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

On January 24, 2007, NIKE, Inc. (the "Company"eeedl into a new commercial paper program (the "Rrat) under which the Company
may issue unsecured commercial paper notes (thesNaip to a maximum amount outstanding at ang tm$1.0 billion. The Program
replaces the Company's existing $750 million conuiaépaper program, under which there are curremtlyotes outstanding. Goldman,
Sachs & Co., Merrill Lynch Money Market, Inc., aWéells Fargo Institutional Securities, LLC will a&a$ dealers under the Program. The
Notes may have maturities ranging up to 364 daysounts available under the Program may be rebodoWee Program contains |
restrictive financial or other covenants.
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Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

NIKE, INC.
(Registrant)

Date: January 30, 2007 By: /s/ Donald W Blair

Donald W Blair
Chi ef Financial Oficer



