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UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
Washington, DC 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reportediiel26, 2003

NIKE, INC.

(Exact Name of Registrant as Specified in Charter)

Oregon 1- 10635 93- 0584541
(State of (Commi ssi on (1. R S. Enpl oyer
I ncor poration) File Nunber) Identification No.)

One Bowerman Drive

Beaverton, Oregon 97005-6453
(Address of Principal Executive Offices)
(503) 671-6453

(Registrant's telephone number, including area)ode

Item 7. Financial Statements and Exhibits.

(c) Exhibits.

The following exhibit is furnished with this Formkg

99. Press Release dated June 26, 2003

Item 9. Regulation FD Disclosure (Information provided under Item 12.
Results of Operations and Financial Condition).

Today NIKE, Inc. issued its fourth quarter earnipgsss release. A copy of the release is attacheridias Exhibit 99.



SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

NIKE, Inc.
(Registrant)

Date: June 26, 2003
/s/ Donald W Blair

By: Donald W Blair
Chi ef Financial Oficer



Exhibit 99
FORIMMEDIATE RELEASE

MEDIA CONTACT: INVESTOR CONTACT:
Joani Komlos Pamela Catlett
503.671.2013 503.671.4589

NIKE REPORTSFOURTH QUARTER EARNINGS PER SHARE UP 19 PERCENT;
WORLDWIDE FUTURES ORDERSINCREASE 4.4 PERCENT;
FULL YEAR REVENUESEXCEED $10BILLION

Highlights:

- Full year earnings per share before accountirmggé increased 13 percent

- Fourth quarter earnings were $0.92 per dilutedeskiersus $0.77 a year ago

- Revenues for the quarter increased 11 perce$®.tbillion

- Company achieved highest gross margin levelsiohy for the quarter and the full year
- Worldwide futures orders increased 4.4 percent.

Beaverton, OR (June 26, 2003) -- NIKE, Inc. (NYSEHR today reported revenues and earnings for thefgamy's fourth quarter and fiscal
year ended May 31, 2003. Fourth quarter revenuesased 11 percent to $3.0 billion, versus $2libbifor the same period last year. FoL
guarter net income totaled $246.2 million, or $0p@2 diluted share, compared to $208.4 milliors@i77 per diluted share in the prior year.

For the fiscal year ended May 31, 2003, revenuareased eight percent to $10.7 billion, compare®btd billion in fiscal year 2002. Full
year income before accounting change totaled $70libn, or $2.77 per diluted share, versus $668iflion, or $2.46 per diluted share,
2002. After a one-time charge from the cumulatiffeat of implementing Financial Accounting StandaBbard Statement 142 (Accounting
for Goodwill and Other Intangible Assets), the Camy posted net income of $474.0 million, or $1.@7 giluted share versus $663.3 million
in 2002.

Philip H. Knight, Chairman and CEO, said, "Nike&sfprmance during fiscal year 2003 was one forrdoerd books, a year that positions the
company well for fiscal 2004. We surpassed the$llidn revenue mark and delivered record earnipgisshare despite a challenging
geopolitical and economic environment. This yeasilts are a testament to the strong connectatdrthie Nike brand has with consumers
around the world and our ability to drive profitalgrowth across our diverse portfolio of busines®és are optimistic that theombination o
our global brand momentum, superior product offggiand worldwide operating capability will generatamtinued long-term growth." *

Futures Orders

The Company reported worldwide futures orders fbletic footwear and apparel, scheduled for dejivmatween June and November 2003,
totaling $4.9 billion, 4.4 percent higher than soctiers reported for the same period last yeae paints of this growth were due to changes
in currency exchange rates.*

By region, the USA was down 10 percent; Europeciased 17 percent; Asia Pacific grew 20 percenttlemdmericas increased 4 percent.
Of the growth in Europe, 13 points were due toency exchange rates. Changes in currency exchategedid not affect the Asia Pacific
growth rate. The Americas had a one point decliretd currency exchange rates. *

Knight said, "Our international futures orders wepel6%, driven by great brand momentum arounavibréd in football, running, and
basketball. While our USA futures orders declingd,remain optimistic about the U.S. market. Ounbraresentation at retail is improving
and the USA region delivered its most profitablary@ our history." *

Regional Highlights

USA
During the fourth quarter, U.S. revenues incredasedpercent to $1.2 billion. U.S. athletic footweavenues declined three percent to $797.0
million. Apparel revenues grew 16 percent to $34#ilfion. Equipment revenues increased nine pertef72.6 million.

For the full fiscal year, USA revenues were flagat7 billion. Footwear revenues decreased fourgrerto $3.0 billion; apparel revenues g
eight percent to $1.4 billion; and equipment revengrew three percent to $287.9 million.

Europe

Quarterly revenues for the European region (whichudes the Middle East and Africa) grew 24 pert¢er#945.3 million. Twentywo points
of this growth were the result of changes in curyeexchange rates. Footwear revenues increasedr8ént to $603.5 million, apparel
revenues increased 14 percent to $288.0 millioneguipment revenues increased 14 percent to $58i8m



For the full year, European revenues grew 20 pétoe$.2 billion, Compared to $2.7 billion lastayeFifteen points of this growth were the
result of changes in currency exchange rates. Femtvevenues were up 23 percent to $1.9 billiompakel and equipment increased 16
percent and 22 percent respectively to $1.1 billiod $212.6 million.

Asia Pacific

Quarterly revenues in the Asia Pacific region g&2ipercent to $362.6 million. Ten points of thiswth were the result of changes in
currency exchange rates. Footwear revenues we28 pprcent to $194.7 million; apparel revenueseased 14 percent to $133.0 million i
equipment grew 47 percent to $34.9 million.

Full-year Asia Pacific revenues increased 19 perefil.4 billion, compared to $1.1 billion lastayeFive points of this growth were the
result of changes in currency exchange rates. Fmtvevenues increased 14 percent to $732.4 mikipparel revenues were up 24 percent
to $499.3 million. Equipment revenues increasep&@ent to $127.1 million.

Americas

Quarterly revenues in the Americas region increasedpercent to $143.8 million. This growth ratéereed a 10 point decline due to char
in currency exchange rates. Footwear revenues upeome percent to $92.2 million, apparel revenoeseased four percent to $39.2 million
and equipment declined one percent to $12.4 million

For the full year, Americas revenues decreasedsperent to $527.0 million, compared to $568.liamllast year. This growth rate
reflected a 15 point decline due to changes inetioy exchange rates. Footwear revenues decreaseersent to $337.3 million, apparel
revenues decreased 11 percent to $148.1 millioreganghment revenues declined one percent to $4illi6rm

Other Revenues
In the fourth quarter, other revenues, which inelitike Golf, Bauer NIKE Hockey Inc., Cole Haan(isigired), and Hurley International LL
grew nine percent to $318.1 million. For the fudly, other revenues climbed 12 percent to $911llbmi

Income Statement Review

In the fourth quarter, gross margins were 41.5¢r@rcompared to 40.3 percent last year. For theéalr, gross margins were 41.0 percent of
revenues compared to 39.3 percent last year. §alhid administrative expenses were 27.7 perceioucth quarter revenues, compared to
28.5 percent last year. The effective tax ratdterfourth quarter was 33.8 percent, and for tleyéar was 34.1 percent.

Balance Sheet Review

At fiscal year-end, global inventories stood att#iillion, an increase of 10 percent from last y&ash and short-term investments were
$634.0 million at fiscal year-end, compared to $574illion last year.

Share Repur chase

During the quarter, the Company purchased a t6thl425,000 shares for approximately $76 milliorcamjunction with the Company's
second four-year, $1 billion share repurchase jamghat was approved by the Board of DirectoraimeJ2000.

NIKE, Inc., based in Beaverton, Oregon, is the dierleading designer and marketer of authentietthootwear, apparel, equipment &
accessories for a wide variety of sports and faregivities. Wholly owned Nike subsidiaries incuBauer NIKE Hockey Inc., the world's
leading manufacturer of hockey equipment; Cole Kiagistered), which markets a line of high-qualitgn's and women's footwear,
accessories and outerwear; and Hurley Internation@l which markets action sports and teen lifesgpparel.

* The marked paragraphs contain forward-lookingesteents that involve risks and uncertainties tloatd cause actual results to differ
materially. These risks and uncertainties are tetdrom time to time in reports filed by NIKE withe S.E.C., including Forms 8-K, 10-Q,
and 10-K. Some forward-looking statements in thlsase concern changes in futures orders thabarenessarily indicative of changes in
total revenues for subsequent periods due to theofifutures and "at once" orders, which may vagyiicantly from quarter to quarter.

NIKE's earnings releases and other financial infdiom are available on the Internet at www.Nike&wm/invest. This quarter, Nikebiz w
feature expanded information and relevant highigiitproduct and key initiatives for the reportjpeyiod.

(Tables Follow)

NI KE, | NC. CONSOLI DATED FI NANCI AL STATEMENTS
FOR THE QUARTER ENDED MAY 31, 2003
(In mllions, except per share data)
| NCOMVE QUARTER ENDI NG YEAR TO DATE ENDI NG
STATEMENT 5/ 31/ 2003 5/ 31/ 2002 %Chg 5/ 31/ 2003 5/ 31/ 2002 %Chg

Revenues $2,985.1 $2,682.2 11% $10, 697.0 $9,893.0 8%



Cost of Sales 1,744.9 1,601.6 9% 6, 313. 6 6,004.7
G oss Profit 1,240.2 1, 080.6 15% 4,383.4 3,888.3
% of revenue 41.5 % 40.3 % 41.0 % 39.3 %
SGEA 826.0 764.0 8% 3,137.6 2,820.4
% of revenue 27.7 % 28.5 % 29.3 % 28.5 %
I nterest Expense 10.7 10. 3 4% 42.9 47.6
Q her 31.6 (8.8) - 79.9 3.0
Income before incone
taxes and cunul ative
ef fect of accounting
change 371.9 315.1 18% 1,123.0 1,017.3
Income Taxes 125.7 106. 7 18% 382.9 349.0
33.8 % 33.9 % 34.1 % 34.3 %
Income be cunul ative
ef fect of accounting
change 246.2 208.4 18% 740.1 668. 3
Cumul ative effect of
accounti ng change, net
of incone taxes - - 266. 1 5.0
Net | ncone $246. 2 $208. 4 18% $474.0 $663. 3
Diluted EPS - before
accounting change $0. 92 $0. 77 19% $2.77 $2. 46
Cunul ative effect of
accounti ng change - - (1.00) (0.02)
$0. 92 $0. 77 19% $1.77 $2. 44
Basic EPS - before
accounting change $0. 93 $0. 78 19% $2. 80 $2.50
Cumul ative effect of
accounti ng change - - (1.01) (0.02)
$0. 93 $0. 78 19% $1.79 $2. 48
Wei ght ed Average Common Shares Cut st andi ng:
Di | uted 267.6 272.0 267. 6 272.2
Basi c 264.0 266. 9 264.5 267.7
Di vi dend $0. 14 $0. 12 $0. 54 $0. 48
NI KE, Inc.
BALANCE SHEET 5/ 31/ 2003 5/ 31/ 2002
ASSETS
Cash & Investnents $634.0 $575.5
Accounts Receivabl e 2,101.1 1,804.1
I nventory 1,514.9 1,373.8
Def erred Taxes 163.7 140.8
Prepai d Expenses 248. 1 260.5
Current Assets 4,661.8 4,154.7
Fi xed Assets 2,988.8 2,741.7
Depreci ati on 1,368.0 1,127.2
Net Fi xed Assets 1,620.8 1,614.5
Identifiable Intangible
Assets and Goodw | | 183.8 437.8
O her Assets 247.5 233.0
Total Assets $6, 713.9 $6, 440.0
LI AB AND EQUI TY
Current Long- Ter m Debt $205.7 $55.3
Payabl e t o Banks 75. 4 425.2
Account s Payabl e 572. 7 504. 4
Accrued Liabilities 1,054.2 765. 3
I ncome Taxes Payabl e 107.2 83.0
Current Liabilities 2,015.2 1,833.2

5%
13%

11%

-10%

10%

10%

11%
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13%

-27%

12%

-28%



Long-t er m Debt 551.6 625.9
Def Inc Taxes & Ot h Liab 156.1 141.6
Preferred Stock 0.3 0.3
Common Equity 3,990.7 3,839.0
Total Liab. & Equity $6, 713.9 $6, 440. 0
NI KE, | NC QUARTER ENDI NG YEAR TO DATE ENDI NG
Di vi si onal Revenues 5/ 31/ 2003 5/31/2002 %Chg 5/ 31/ 2003 5/31/2002 %Chg
USA Regi on
Foot wear $797.0 $822.0 -3% $3,019.5 $3,135.5 - 4%
Appar el 345.7 298.7 16% 1,351.0 1,255.7 8%
Equi prent and ot her 72.6 66. 6 9% 287.9 278. 4 3%
Tot al 1,215.3 1,187.3 2% 4,658. 4 4,669.6 0%
EMEA Regi on
Foot wear 603. 5 464. 8 30% 1,896.0 1,543.8 23%
Appar el 288.0 252.0 14% 1,133.1 977.9 16%
Equi pnent and ot her 53.8 47.0 14% 212.6 174.8 22%
Tot al 945. 3 763.8 24% 3,241.7 2,696.5 20%
Asi a Pacific Region
Foot wear 194. 7 157.7 23% 732. 4 640. 2 14%
Appar el 133.0 116.2 14% 499. 3 403. 3 24%
Equi pnent and ot her 34.9 23.7 47% 127.1 98.7 29%
Tot al 362.6 297.6 22% 1, 358.8 1,142.2 19%
Anericas Region
Foot wear 92.2 91.4 1% 337.3 359.1 -6%
Appar el 39.2 37.8 4% 148.1 167.1 -11%
Equi prent and ot her 12. 4 12.5 -1% 41.6 41.9 -1%
Tot al 143.8 141. 7 1% 527.0 568. 1 -7%
2,667.0 2,390.4 12% 9,785.9 9,076. 4 8%
O her Brands 318.1 291.8 9% 911.1 816. 6 12%
Total NI KE Inc. Revenues $2,985.1 $2,682.2 11% $10,697.0 $9,893.0 8%



