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UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
Washington, DC 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reportedpt&mber 20, 2007

NIKE, INC.

(Exact Name of Registrant as Specified in Charter)

Oregon 1-10635 93-0584541
(State of (Commission ( I.R.S.Employer
Incorporation) File Number) Ide ntification No.)

One Bowerman Drive
Beaverton, Oregon 97005-6453

(Address of Principal Executive Offices)
(503) 671-6453
(Registrant's telephone number, including area)ode

NO CHANGE
(Former name or former address, if changed sirstadgport)

Check the appropriate box below if the Form 8-{lis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

[ ] Written communications pursuant to Rule 425 emithe Securities Act

(17 CFR 230.425)
[ ] Soliciting material pursuant to Rule 14a-12 an&xchange Act (17 CFR 240.14a-12)
[ ] Pre-commencement communications pursuant te Rat-2(b) under the Exchange Act (17CFR 240.149)-2(

[ ] Pre-commencement communications pursuant te R8e-4(c) under the Exchange Act (17 CFR 240.18p-4

Item 2.02 Results of Operations and Financial Condition

Today NIKE, Inc. issued a press release disclosivamcial results for the fiscal quarter ended Astged, 2007. The text of the release is
furnished herewith as Exhibit 99.

(d) Exhibits.



Item 9.01 Financial Statementsand Exhibits
The following exhibit is furnished with this Formkg
99. Press Release dated September 20, 2007.
SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

NIKE, Inc.
(Registrant)

Date: Septenber 20, 2007
/sl Donald W Blair

By: Donald W Blair
Chi ef Financial Oficer



EXHIBIT 99
FOR IMMEDIATE RELEASE
NIKE REPORTSFIRST QUARTER EARNINGS PER SHARE OF $1.12
Revenue up 11 percent; worldwide futures ordersdup percent
One-time tax benefit contributes $0.20 to earnipgysshare

BEAVERTON, Ore. (September 20, 2007) - NIKE, INdYSE:NKE) today reported financial results for fivet quarter, ended August 31,
2007. Revenue grew 11 percent to $4.7 billion, camag to $4.2 billion for the same period last y€ranges in currency exchange rates
increased revenue growth by 3 percentage pointhéoquarter. First quarter net income increasepesdent to $569.7 million, compared to
$377.2 million in the prior year and diluted eagsrper share increased 51 percent to $1.12, v80sdd last year.

The first quarter effective tax rate reflects a-tinee benefit related to utilization of past foreitpsses, contributing $0.20 per diluted share.
The Company has now taken the steps necessarglizerthis tax benefit, reducing the effective tate for the quarter by approximately 15.6
points.

Mark Parker, President and CEO of Nike, Inc. saide're off to a strong start as our first quartsults reflect the power of our brands as
well as the strength and diversification of the &Jiknc. portfolio. We have an aggressive growtimptaachieve $23 billion in revenue by
fiscal year 2011, and we're well on our way."*

Parker continued, "As we execute against our lengrgrowth priorities, we will continue to distirigh ourselves as the industry leader with
our relentless focus on creating innovative prodaatl on bringing a new level of excitement andgyéo retail."*

Futures Orders

The Company reported worldwide futures orders foletic footwear and apparel, scheduled for dejifesm September 2007 through
January 2008, totaling $5.9 billion, 11.5 percaghbr than such orders reported for the same péagid/ear. Changes in currency exchange
rates increased reported orders growth by 1 peagergoint.*

By region, futures orders for the U.S. increasg@@ent; Europe (which includes the Middle East Afiita) and Asia Pacific both increased
17 percent; and the Americas grew 20 percent. Gimimgcurrency exchange rates increased the rejpiotieres orders growth in Europe b
percentage points. Changes in currency exchangg iratreased reported futures orders growth in Ragfic by 1 percentage point. In the
Americas region changes in currency exchange didesot have a significant impact on futures grawth

Regional Highlights

U.S.

During the first quarter, U.S. revenues increaspdr2ent to $1,638.4 million versus $1,601.9 millfor the first quarter of fiscal 2007. U.S.
athletic footwear revenues increased 4 percent fb1$.9 million. Apparel revenues decreased 1 péroe$428.0 million. Equipment
revenues declined 1 percent to $90.5 million. Pr8-tax income declined 2 percent to $347.3 million

Europe
First quarter revenues for the European region d@wercent to $1,477.7 million from $1,270.9 roitlifor the same period last year.

Changes in currency exchange rates increased regowth by 7 percentage points. Footwear reveimegsased 17 percent to $791.9
million. Apparel revenues grew by 16 percent to&bénillion and equipment revenues increased ldgmérto $118.8 million. Pre-tax
income increased 21 percent to $375.5 million.

Asia Pacific

In the first quarter, revenues in the Asia Paca#igion grew 22 percent to $630.8 million compare8318.4 million a year ago. Changes in
currency exchange rates increased revenue grow2hpleycentage points. Footwear revenues were ge2ent to $332.1 million, apparel
revenues increased 20 percent to $240.5 millionegpuibment revenues grew 13 percent to $58.2 milRyetax income increased 52 perc
to $159.5 million.

Americas

Revenues in the Americas region increased 15 pete@&279.5 million, an improvement from $242.5lmoit in the first quarter of fiscal
2007. Currency exchange rates contributed 4 peagemnioints to this growth rate. Footwear revenugrewp 15 percent to $198.4 million,
apparel revenues increased 14 percent to $58.@mé#hd equipment revenues grew 20 percent to $82li8n. Pre-tax income was up 16
percent to $57.9 million.

Other Businesses
For the first quarter, Other business revenues;lwiniclude Converse Inc., NIKE Golf, Cole Haan Hots Incorporated, NIKE Baut




Hockey Corp., Hurley International LLC and ExeteaBds Group LLC, grew 12 percent to $628.7 millimm $560.4 million last year. Pre-
tax income increased 9 percent to $95.2 milliontfer quarter. The prior year first quarter resutduded a $14.2 million benefit resulting
from the favorable settlement of arbitration pratings against Converse; excluding this benefit;tpreincome for the Other businesses grew
30 percent.

The Company also announced today its intent tooegphe sale of Nike Bauer Hockey. Following atety& review of the company's affilie
brands portfolio, Nike determined that despitedtiength of the business, Nike Bauer Hockey doéslign with the Company's long-term
growth priorities and exploring a sale is the lststegic alternative. The Company expects theceapbn process and any potential sale that
maximizes Nike Bauer Hockey's value to Nike willdmmpleted within the current fiscal year.

Commenting on the anticipated sale, Parker said: &% focused on investing our resources whereilvachieve the greatest returns, both
within the Nike brand and within a strong portfotibcomplementary affiliate brands. We're confidéstthe right choice for our Company as
we maximize our opportunities and drive toward lomg-term growth targets. Given Nike Bauers mal&atling position, we believe we will
be able to effectively execute this transaction."”

Income Statement Review

Gross margins were 44.8 percent compared to 44ckpefor the same period last year.

Selling and administrative expenses were 30.8 peafdirst quarter revenues, which is comparabléhe same period last year.

The effective tax rate for the first quarter deetirsignificantly to 15.0 percent primarily due e tone-time tax benefit described above.
Balance Sheet Review

At quarter end, global inventories stood at $2loli, an increase of less than 1 percent from At@1, 2006. Cash and short-term
investments were $2.8 billion at the end of thertgracompared to $1.7 billion at the end of thistfquarter last year.

Share Repur chase

During the first quarter, the Company repurchastmta of 5,757,101 shares for approximately $32iilion in conjunction with the
Company's four-year, $3 billion share repurchasgiam approved by the Board of Directors in Jur@62@s of the end of the first quarter
the Company has repurchased a total of 23.8 mifllmres for approximately $1.1 billion under thisgram.

MEDIA CONTACT: INVESTOR CONTACT:
Alan Marks Pamela Catlett
503.671.4235 503.671.4589

NIKE, Inc. based near Beaverton, Oregon, is thddimleading designer, marketer and distributcaiuthentic athletic footwear, appar
equipment and accessories for a wide variety ofts@md fitness activities. Wholly owned Nike sulisiies include Converse Inc., which
designs, markets and distributes athletic footwaaparel and accessories; Cole Haan Holdings locatgd, which designs, markets and
distributes luxury shoes, handbags, accessories@atd; NIKE Bauer Hockey Corp., a leading desigmat distributor of hockey equipment;
Hurley International LLC, which designs, marketsl alistributes action sports and youth lifestyletfosar, apparel and accessories; and
Exeter Brands Group LLC, which designs and mara#tketic footwear and apparel for the value ratadnnel.

NIKE's earnings releases and other financial infdiom are available on the Internet at www.niketim/investors

* The marked paragraphs contain forward-lookindesteents that involve risks and uncertainties tohatd cause actual results to differ
materially. These risks and uncertainties are tketdrom time to time in reports filed by NIKE withe S.E.C., including Forms 8-K, 10-Q,
and 10-K. Some forward- looking statements in thiease concern changes in futures orders thatoameecessarily indicative of changes in
total revenues for subsequent periods due to theofrfutures and "at once" orders, exchange ratdhbtions, order cancellations and
discounts, which may vary significantly from quarte quarter, and because a significant portiothefousiness does not report futures or

(Tables Follow)

NIKE, INC.
CONSOLIDATED FINANCIAL ST ATEMENTS
FOR THE PERIOD ENDED AUGUST 31, 2007
(In millions, except per sh are data)
INCOME QUARTER ENDED
STATEMENT 08/31/2007 08/31/2006 %Chg
Revenues $4,655.1 $4,194.1 11%

Cost of Sales 2,568.1 2,3449 10%



Gross margin 2,087.0 1,849.2 13%
448% 441 %

Selling and administrative expense 1,434.7 1,289.7 11%
308% 30.8%
Interest income, net (24.6) (13.1) 88%
Other expense (income), net 6.6 (3.2) -306%
Income before income taxes 670.3 575.8 16%
Income taxes 100.6 198.6 -49%

Net income $569.7 $377.2 51%
Diluted EPS $1.12 $0.74 51%
Basic EPS $1.14 $0.75 52%

Weighted Average Common Shares Outstanding:

Diluted 507.3 512.0
Basic 499.4 505.4
Dividends declared $0.185  $0.155
NIKE, Inc.
BALANCE SHEET* 08/31 /2007 08/31/2006
(In millions)
ASSETS
Current assets:
Cash and equivalents $1,9 73.9 $1,030.7
Short-term investments 8 17.4 693.9
Accounts receivable, net 2,7 741 2,557.3
Inventories 2,1 549 2,134.3
Deferred income taxes 2 20.3 188.8
Prepaid expenses and other current assets 4 00.9 382.3
Total current assets 8,3 415 6,987.3
Property, plant and equipment 3,7 325 34511
Less accumulated depreciation 2,0 149 1,802.4
Property, plant and equipment, net 1,7 17.6  1,648.7
Identifiable intangible assets, net 4 09.5 407.5
Goodwill 1 30.8 130.8
Deferred income taxes and other assets 4 14.1 396.2
Total Assets $11,0 13.5 $9,570.5

LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities:

Current portion of long-term debt $ 58 $ 305
Notes payable 1 40.2 61.3
Accounts payable 9 71.5 867.7
Accrued liabilities 1,3 139 11,2928
Income taxes payable 1 84.0 152.5
Total current liabilities 2,6 154  2,404.8
Long-term debt 4 20.9 380.4
Def Inc Taxes & Oth Liab 6 22.3 564.1
Redeemable preferred stock 0.3 0.3
Shareholders' equity 7,3 54.6 6,220.9

Total liabilities & shareholders' equity ~ $11,0 13,5 $9,570.5




NIKE, INC
Divisional Revenues

*Certain prior year amounts have been reclasstfietbnform to fiscal year 2008 presentation. Thesnges had no impact on previously
reported results of operations or shareholderstyequ

QUARTER ENDED
08/31/2007 08/31/2006 %Chg

U.S. Region
Footwear
Apparel
Equipment

Total
EMEA Region
Footwear
Apparel
Equipment
Total
Asia Pacific Region
Footwear
Apparel
Equipment
Total
Americas Region
Footwear
Apparel
Equipment

Total

Other businesses

Total NIKE, Inc. Revenues

NIKE, INC
Pre-tax Incomel,2

(In millions)

$1,119.9 $1,079.1 4%
428.0 4315 -1%
90.5 91.3 -1%

1,638.4 1,601.9 2%

7919 6795 17%
567.0 487.0 16%
118.8 104.4 14%

1,477.7 1,270.9 16%

332.1 266.0 25%
2405 200.9 20%
58.2 515 13%

630.8 518.4 22%

198.4 172.3 15%
58.3 51.2 14%
22.8 19.0 20%

279.5 2425 15%
4,026.4 3,633.7 11%
628.7 560.4 12%

$4,655.1 $4,194.1 11%

QUARTER ENDED
08/31/2007 08/31/2006 %Chg

U.S. Region

EMEA Region
Asia Pacific Region
Americas Region
Other businesses
Corporate3

Total Pre-tax Incomel

1 The Company evaluates performance of individual o
pre-tax income. Total pre-tax income equals income
shown on the Consolidated Income Statement.

2 Certain prior year amounts have been reclassified
presentation. These changes had no impact on previ
operations or shareholders' equity.

3 "Corporate" represents items necessary to reconci
which includes corporate costs that are not allocat
segments for management reporting and intercompany
items in the Consolidated Income Statement.

(In million)

$ 347.3 $ 355.7 -2%
3755 3106 21%
159.5 104.9 52%
57.9 497 16%
952  87.4 9%
(365.1) (332.5) -10%

$ 670.3 $ 575.8 16%

perating segments based on
before income taxes as

to conform to fiscal year 2008
ously reported results of

le to total pre-tax income,
ed to the operating
eliminations for specific



