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UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
Washington, DC 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reportediiel27, 2005

NIKE, INC.

(Exact Name of Registrant as Specified in Charter)

Oregon 1- 10635 93- 0584541
(State of (Commi ssi on (1. R S. Enpl oyer
I ncor poration) File Nunber) Identification No.)

One Bowerman Drive
Beaverton, Oregon 97005-6453

(Address of Principal Executive Offices)
(503) 671-6453
(Registrant's telephone number, including area)ode

NO CHANGE
(Former name or former address, if changed sirstadgport)

Check the appropriate box below if the Form 8-kflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

[ ] Written communications pursuant to Rule 425 emithe Securities Act

(17 CFR 230.425)
[ ] Soliciting material pursuant to Rule 14a-12 an&xchange Act (17 CFR 240.14a-12)
[ ] Pre-commencement communications pursuant te Rat-2(b) under the Exchange Act (17CFR 240.149)-2(

[ ] Pre-commencement communications pursuant te R8e-4(c) under the Exchange Act (17 CFR 240.18p-4

Item 2.02 Results of Operations and Financial Condition

Today NIKE, Inc. issued a press release discloivamcial results for the fiscal quarter ended N8dy 2005. The text of the release is
furnished herewith as Exhibit 99.

(c) Exhibits.



Item 9.01 Financial Statementsand Exhibits
The following exhibit is furnished with this Formkg
99. Press Release dated June 27, 2005
SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

NIKE, Inc.
(Registrant)

Date: June 27, 2005

By: Donald W. Blair Chief Financial Officer



Exhibit 99
FORIMMEDIATE RELEASE

MEDIA CONTACT: INVESTOR CONTACT:
Alan Marks Pamela Catlett
503.671.4235 503.671.4589

Global strength of Nike portfolio drives recorddincial performance

Nike, Inc. reports doub-digit revenue growth for fiscal 2005; EPS up 2&pet to $4.48

Worldwide futures orders increase 9.5 percent

Highlights:

- Fiscal 2005 revenues up 12 percent to $13.®hillearnings per diluted share up 28 percent #8%4.

- Fourth quarter revenues up 7 percent; earningdifpged share up 15 percent to $1.30

- Full-year revenue growth across all Nike brargiars and product lines; All regions post recongereies and profits
- Nike, Inc. Other business full-year revenues ge@wpercent, exceeding $1.7 billion

- Full-year gross margin percentage grew 160 lasigs to 44.5 percent

- Balance sheet strengthens as cash and shorirteestments rise to $1.8 billion

Beaverton, OR (June 27, 2009)KE, Inc. (NYSE:NKE) today reported record fingalaesults for the 2005 fiscal year, ended MayZ105
Earnings per diluted share for the year grew 28exdrto $4.48, supported by double digit revenwsvtr and record gross margins.

For the fiscal year ended May 31, 2005, revenuereased 12 percent to $13.7 billion, compared &3hillion in fiscal year 2004. Changes
in currency exchange rates contributed three ptagemoints of this growth, while the acquisitidrCmnverse and Starter added one point.
Full year net income was up 28 percent to $1.20obillor $4.48 per diluted share, versus $945.6anillor $3.51 per diluted share, in 2004.

Fourth quarter revenues increased seven perc&8tIdvillion, versus $3.5 billion for the same periast year. Three percentage points of
growth were the result of changes in currency emgbaates. Fourth quarter net income was up 1%peto $349.5 million, or $1.30 per
diluted share, compared to $305.0 million, or $Jp&Bdiluted share in the prior year.

Commenting on the company's results, William D e2gNike, Inc. President and Chief Executive Offisaid, "Fiscal 2005 was a great year.
The strength of the Nike brand around the world,lireadth of our Nike, Inc. portfolio, and the gtyabf our management team contribute:
another year of consistent, profitable growth for shareholders. The Nike brand is exceptionatlyngt, driving full-year revenue gains
across all regions and product lines, while Corevarsd Cole Haan led the growth in our portfolimtifer businesses. Today's record earnings
were driven by healthy revenue growth and the teggess margin in the company's history."

Perez continued, "Looking ahead, our worldwide fiesuorders for athletic footwear and apparel amgt up 9.5 percent, with all regions
posting increases and U.S. footwear remainingqadily healthy. We're very pleased with the bratrdngth reflected in these futures results
and we see continued potential for profitable espganacross our portfolio of businesses."*

Futures Orders

The Company reported worldwide futures orders fbletic footwear and apparel, scheduled for dejifesm June through November 2005,
totaling $6.3 billion, 9.5 percent higher than soctiers reported for the same period last yearréypmately one point of this growth was ¢
to changes in currency exchange rates.*

By region, U.S. futures were up nine percent; Eanogreased seven percent; Asia Pacific grew 1dep¢rand the Americas increased 25
percent. Changes in currency exchange rates hebeable impact of two percentage points in Eurape Asia Pacific. Changes in currency
exchange rates had no impact on futures orderstgrimvthe Americas.*

Regional Highlights



u.S.

During the fourth quarter, U.S. revenues incredBezk percent to $1.3 billion. U.S. athletic fooaweevenues increased seven percent to
$907.2 million. Apparel revenues declined severgarto $335.9 million. Equipment revenues incrdasépercent to $84.3 million. Pre-tax
income for the quarter rose nine percent to $3rfilidon.

For the full fiscal year, U.S. revenues were upesgeercent to $5.1 billion. Footwear revenues &g nine percent to $3.4 billion; apparel
revenues grew two percent to $1.5 billion; and popgint revenues grew 13 percent to $313.4 millia. lgre-tax income improved 12
percent to $1.1 billion.

Europe, Middle East and Africa (EMEA)

Fourth quarter revenues for the EMEA region greur foercent to $1.1 billion. Seven percentage pahthis growth were the result of
changes in currency exchange rates. Footwear regenareased nine percent to $689.6 million, appavenues declined four percent to
$366.1 million and equipment revenues declinedpenzent to $73.0 million. Pre-tax income rose 1&@et to $254.2 million.

For the full year, EMEA revenues grew 12 percer#4 billion, compared to $3.8 billion last yeSeven percentage points of this growth
were the result of changes in currency exchangs.r&botwear revenues were up 12 percent to $lidhbApparel revenues increased 12
percent to $1.5 billion and equipment revenues nise percent to $284.5 million. Pre-tax incomeaéased 23 percent for the full-year to
$917.5 million.

Asia Pacific

In the Asia Pacific Region, quarterly revenues gi@®wpercent to $535.0 million. Three percentagatsaif this growth were the result of
changes in currency exchange rates. Footwear regemere up 16 percent to $269.8 million; appanetmees increased 21 percent to $210.6
million and equipment revenues grew 32 percenbth@million. Fourth quarter pre-tax income was3@gpercent to $124.0 million.

Full-year Asia Pacific revenues increased 18 pérmefil.9 billion, compared to $1.6 billion lastayeFour percentage points of this growth
were the result of changes in currency exchangs.r&botwear revenues increased 13 percent to%$&6Rion. Apparel revenues were up 23
percent to $755.5 million. Equipment revenues iasegl 25 percent to $178.9 million. Pre-tax incontegiased 13 percent to $399.8 million.

Americas

Quarterly revenues in the Americas region incre@fepercent to $201.1 million. This growth ratdeefed a six percentage point increase
due to changes in currency exchange rates. Footeeanues were up 18 percent to $134.4 millionasglgpevenues increased 20 percent to
$53.2 million and equipment revenues increasededéemt to $13.5 million. Pre-tax income was up &fcent to $29.2 million.

For the full year, Americas revenues increasedetbgnt to $695.8 million, compared to $604.5 milllast year. One percentage point of this
growth was the result of changes in currency exgbaates. Footwear revenues increased 17 perc8A7&6 million, apparel revenues grew
six percent to $169.1 million and equipment revennereased 31 percent to $48.1 million. Pre-tawpine rose 21 percent for the full year, to
$117.6 million.

Other Revenues

In the fourth quarter, Other revenues, which inelogsults for Bauer NIKE Hockey, Inc., Cole Haag(stered), Converse Inc., Exeter Bre
Group LLC, Hurley International LLC and NIKE Gotirew six percent to $529.2 million. For the fullyeother revenues increased 22
percent to $1.7 billion. Pre-tax income declined gercent for the fourth quarter and increasedpgiddent for the full year.

Income Statement Review

In the fourth quarter, gross margins were 45.2¢m@rof revenue compared to 43.8 percent last Y@authe full year, gross margins were 44.5
percent compared to 42.9 percent last year. Salinbadministrative expenses were 30.6 percemtusfif quarter revenues, compared to 29.8
percent last year. For the full year, selling adthmistrative expenses were 30.7 percent of fudiryevenues versus 30.2 percent last year.
The effective tax rate was 35.0 percent for thetfoquarter and 34.9 percent for the full year. Tdeprovision for the fourth quarter reflec

a charge related to the Company's decision toniepa$500 million of foreign earnings under the énnan Jobs Creation Act during fiscal
2006. The net impact of this charge was not materiaur effective tax rate for the quarter or th year.

Balance Sheet Review

At fiscal year-end, global inventories stood at#dillion, an increase of 10 percent from last y&ash and short-term investments were $1.8
billion at fiscal year-end, compared to $1.2 billiast year.

Share Repur chase

During the quarter, the Company purchased a t6thl8%3,500 shares for approximately $152.7 miliimiconjunction with the Company's
four-year, $1.5 billion share repurchase prograat was approved by the Board of Directors in JU@2To date, the Company has
repurchased a total of 6,924,400 shares undeptbgram.



NIKE, Inc. based in Beaverton, Oregon is the werdading designer, marketer and distributor ofientic athletic footwear, appar
equipment and accessories for a wide variety ofts@md fitness activities. Wholly owned Nike sulisiies include Converse Inc., which
designs, markets and distributes athletic footwaaparel and accessories; Bauer NIKE Hockey, inleading designer and distributor of
hockey equipment; Cole Haan, a leading designenzartteter of luxury shoes, handbags, accessoriesaats; Hurley International LLC,
which designs, markets and distributes action sportl youth lifestyle footwear, apparel and acaéssand Exeter Brands Group LLC,
which designs and markets athletic footwear anduagfior the value retail channel.

NIKE's earnings releases and other financial infdiom are available on the Internet at www.Nike&im/invest,

*The marked paragraphs contain forward-lookingestants that involve risks and uncertainties thatccoause actual results to differ
materially. These risks and uncertainties are tetdrom time to time in reports filed by NIKE withe S.E.C., including Forms 8-K, 10- Q,
and 10-K. Some forward-looking statements in thlsase concern changes in futures orders thabarenessarily indicative of changes in
total revenues for subsequent periods due to egehaate fluctuations as well as the mix of futuaed "at once" orders, which may vary
significantly from quarter to quarter.

(Tables Follow)

NIKE, INC.
CONSOLIDATED FINANCIAL STATEMENTS
FOR THE QUARTER ENDED MAY 31, 2005

(In mllions, except per share data)
| NCOVE QUARTER ENDI NG YEAR ENDI NG
STATEMENT 05/ 31/ 2005 05/31/2004 %Chg 05/ 31/ 2005 05/31/2004 %Chg
Revenues $3,721.4 $3,487.1 7% $13,739.7 $12,253.1 12%
Cost of Sales 2,038.7 1,958.4 4% 7,624.3 7,001. 4 9%
G oss Profit 1,682.7 1,528.7 10% 6,115. 4 5,251.7 16%
45.2 % 43.8 % 44.5 % 42.9 %
SGEA 1,139.2 1,037.9 10% 4,221.7 3,702.0 14%
30.6 % 29.8 % 30.7 % 30.2 %
Interest (Inconme) Expense, net (3.6) 3.9 - 4.8 25.0 (81%
Q her 9.2 19.4 (53% 29.1 74.7 (61%
I ncome before Incone taxes 537.9 467.5 15% 1,859.8 1, 450.0 28%
I ncome Taxes 188.4 162.5 16% 648. 2 504. 4 29%
35.0 % 34.8 % 34.9 % 34.8 %
Net | ncone $349.5 $305.0 15% $1,211.6 $945. 6 28%
Di | uted EPS $1. 30 $1.13 15% $4. 48 $3.51 28%
Basi c EPS $1.34 $1. 16 16% $4.61 $3.59 28%
Wi ght ed Average Comon Shares Qut st andi ng
Di | uted 268.5 270.8 270. 3 269.7
Basi c 261.1 263.2 262. 6 263.2
Di vi dend Decl ar ed $0. 25 $0. 20 $0. 95 $0. 74

NI KE, Inc.
BALANCE SHEET* 05/ 31/ 2005 05/ 31/ 2004
ASSETS
Cash & Equival ents $1,388.1 $ 828.0
Short-term | nvestnents 436. 6 400. 8
Account s Receivabl e 2,262.1 2,120.2
I nvent ory 1,811.1 1, 650. 2
Def erred Taxes 110.2 165.0
Prepai d Expenses and
O her Current Assets 343.0 364. 4
Current Assets 6,351.1 5,528.6
Fi xed Assets 3,179.2 3,183.4
Depr eci ati on 1,573.4 1,571.6
Net Fi xed Assets 1, 605.8 1,611.8



Identifiable Intangible

Assets and Goodw | | 541.5 501.7
O her Assets 295.2 266. 6
Total Assets $8, 793. 6 $7,908. 7

LI AB AND EQUI TY

Current Long- Ter m Debt $6. 2 $6. 6
Payabl e to Banks 69.8 146.0
Account s Payabl e 843.9 780. 4
Accrued Liabilities 984. 3 979. 3
I ncome Taxes Payabl e 95.0 118.2

Current Liabilities 1,999.2 2,030.5
Long-t er m Debt 687. 3 682. 4
Def Inc Taxes & Oth Liab 462. 6 413.8
Preferred Stock 0.3 0.3
Common Equity 5,644.2 4,781.7
Total Liab. & Equity $8,793.6 $7,908.7

*Certain prior year amounts have been reclasstiietbnform to fiscal year 2005 presentation. Thawges had no impact on previously
reported results of operations or shareholderstyequ

NI KE, | NC QUARTER ENDI NG YEAR ENDI NG
Di vi si onal Revenues* 05/ 31/ 2005 05/31/2004 %Chg 05/ 31/ 2005 05/31/2004 %Chg
U S. Region
Foot wear $907. 2 $851. 2 7% $3,358. 2 $3,070. 4 9%
Appar el 335.9 359.4 (7% 1,457.7 1,433.5 2%
Equi pnent 84.3 72.2 17% 313. 4 277.9 13%
Tot al 1,327.4 1,282.8 3% 5,129.3 4,781.8 7%
EMEA Regi on
Foot wear 689. 6 632.0 9% 2,500.0 2,232.2 12%
Appar el 366.1 382.9 (4% 1,497.1 1,333.8 12%
Equi pnent 73.0 74.8 (2% 284.5 261.7 9%
Tot al 1,128.7 1,089.7 4% 4,281.6 3,827.7 12%
Asi a Pacific Region
Foot wear 269.8 232.7 16% 962. 9 855. 3 13%
Appar el 210.6 174. 4 21% 755.5 612. 3 23%
Equi pnent 54.6 41.5 32% 178.9 143.2 25%
Tot al 535.0 448. 6 19% 1,897.3 1,610.8 18%
Anericas Region
Foot wear 134.4 113.7 18% 478. 6 408. 2 17%
Appar el 53.2 44. 4 20% 169.1 159.5 6%
Equi pnent 13.5 9.9 36% 48. 1 36.8 31%
Tot al 201.1 168.0 20% 695. 8 604.5 15%

3,192.2 2,989.1 7% 12,004.0 10, 824.8 11%
& her 529.2 498.0 6% 1,735.7 1,428.3 22%

Total NI KE Inc. Revenues $3,721. 4 $3,487.1 7% $13,739.7 $12,253.1 12%

*Certain prior year amounts have been reclasstiieztbnform to fiscal year 2005 presentation. Thaiges had no impact on previously
reported results of operations or shareholderstyequ

NI KE, | NC
QUARTER ENDI NG YEAR ENDI NG

Pre-tax | nconel, * 05/ 31/ 05 05/ 31/ 04 % hg 05/ 31/ 05 05/ 31/ 04 % Chg
U.S. Region $ 311.8 $ 285.3 9% $1,125.8 $1, 007. 3 12%
EMEA Regi on 254.2 231.6 10% 917.5 744.0 23%
Asi a Pacific Region 124.0 91.1 36% 399.8 352.3 13%
Ameri cas Region 29.2 26.3 11% 117.6 97. 4 21%
Q her 68.9 70.0 (2% 153.9 75.3 104%
Cor por at e2 (250. 2) (236.8) (69 (854. 8) (826.3) (3%



Total Pre-tax Incomel $ 537.9 $ 467.5 15% $1,859.8 $1, 450.0 28%

1 The Company evaluates performance of individparating segments based on pre-tax income. Taalgprincome equals Income before
income taxes as shown on the Consolidated IncoaterSént.

2 "Corporate" represents items necessary to releotaciotal pre-tax income, which includes corperabsts that are not allocated to the
operating segments for management reporting aeccimmpany eliminations for specific items in then€alidated Income Statement.

*Certain prior year amounts have been reclasstfietbnform to fiscal year 2005 presentation. Theisnges had no impact on previously
reported results of operations or shareholderstyec



