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LITCHFIELD FINANCIAL ANNOUNCES SECOND QUARTER ORIGINATIONS UP 44%
Stamford, Vermont (July 7, 1997) - Litchfield Financial Corporation (NASDAQ: LTCH) announced today that second quarter originations were $47.1 million, up 44% from $32.6 million a year earlier. Litchfield's originations for the first six months of 1997 were $83.3 million, a 41% increase from $59.0 million during the same period in 1996.
Randy Stratton, President and CEO of Litchfield said, "We are pleased to report strong originations growth for the first half of 1997. This origination growth reflects Litchfield's ability to source land and timeshare loans and provide outstanding service and competitive terms to its customers." Mr. Stratton added, "We are particularly proud to achieve this origination growth while maintaining our overhead budgets and the credit quality of our portfolio."
Litchfield Financial Corporation is a specialty finance company which provides financing for the purchase of rural and vacation properties, financing of vacation ownership interests (popularly known as timeshare interests), loans to rural land dealers and resort developers secured by consumer receivables or real estate, and other secured loans.
Litchfield is listed on the NASDAQ Stock Market under the symbol LTCH.

