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UNITED STATES
SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reportegyil®1, 2006

TEXTRON INC.

(Exact name of Registrant as specified in its @nart

Delaware 1-5480 05-0315468
(State of (Commission File Number.)  (IRS Employer
Incorporation) Identification Number)

40 Westminster Street, Providence, Rhode Islan8®29
(Address of principal executive offices)

Registrant's telephone number, including area c@dg) 421-2800

Check the appropriate box below if the Form 8-kdlis intended to simultaneously satisfy the {liobligation of the registrant under any of thédwing provisions (see General
Instructions A.2. below):

[ 1 Written communications pursuant to Rule 425emithe Securities Act (17 CFR 230.425)

[ ] Soliciting material pursuant to Rule 14a-12 anthe Exchange Act (17 CFR 240.14a-12)

[ ] Pre-commencement communications pursuant te Ratl-2(b) under the Exchange Act (17 CFR 240.1#i)-2
[ ] Pre-commencement communications pursuant te R8e-4(c)) under the Exchange Act (17 CFR 2404(8)-
Item 1.01 Entry into a Material Definitive Agreement

On April 21, 2006, Textron Inc. ("Teatr') amended the 5-year senior unsecured revobsiedit facility (the "Facility Agreement”) with JRdvigan Chase Bank, N.A., as
administrative agent, and Citibank, N.A., as syatiom agent, and other lenders. The amendmentdedethe maturity date from March 2010 to April 20Uhder the amended
Facility Agreement, Textron will pay quarterly fetbst will range from 5 basis points to 12.5 bamigits, depending on Textron's ratings by S&P amddf's. At Textron's current
rating, the fees are 7 basis points. Under the detkRacility Agreement, Textron will also pay diaéition fee of 5 basis points on LIBOR borrowinfjthe aggregate amount
outstanding exceeds 50% of the banks' total comemtrander the Facility Agreement. The previous cament extension language was amended to allowmdanore than two one
year Termination Date extensions and to modifyrémgiired notification period associated with theeesion of the Termination Date. The aggregate amnofuicommitted credi
remained unchanged at $1.25 billion.

A conformed copy of the amendment is &igchereto as Exhibit 10.1.

Item 9.01 Financial Statementsand Exhibits
(c) Exhibits
Exhibit
Number Description
10.1 Amendment No. 1, dated as of April 21, 2006-¥ear Credit Agreement, dated as of March 2852@mong

Textron, the Banks listed therein, JPMorgan ChaaekBN.A., as Administrative Agent, and CitibankAN as
Syndication Agent



SIGNATURES

Pursuant to the requirements of the S@esiExchange Act of 1934, the registrant has dalysed this report to be signed on its behalhbyuhdersigned hereunto duly
authorized.

TEXTRON INC.
(Registrant)

Date: April 25, 2006
/s/ Mary F. Lovejoy

By: Mary F. Lovejoy
Vice President and Treasurer

EXHIBIT INDEX

Exhibit No. Exhibit

10.1 Amendment No. 1, dated as of April 21, 2006 ear Credit Agreement, dat
as of March 28, 2005, among Textron, the Banksdisherein, JPMorgan Chase
Bank, N.A., as Administrative Agent, and CitibahkA., as Syndication Agent



Exhibit 10.1
$1,250,000,000
AMENDMENT No. 1
dated asof April 21, 2006
tothe5-Year Credit Agreement
dated as of March 28, 2005
among
Textron Inc.,
TheBanksListed Herein,

JPMorgan Chase Bank, N.A.,
as Administrative Agent

and

Citibank, N.A.,
as Syndication Agent

J.P. Morgan SecuritiesInc.
and

Citigroup Global MarketsInc.,
Lead Arrangersand Joint Bookrunners

Bank of America, N.A.,
Deutsche Bank SecuritiesInc.
and
UBSLoan FinanceLLC,
Documentation Agents

BarclaysBank PLC,
Co-Documentation Agent

AMENDMENT NO. 1TO 5-YEAR CREDIT AGREEMENT

AMENDMENT dated as of April 21, 2006ttte 5-Year Credit Agreement dated as of Marct2P85 (the "Credit Agreement “) among TEXTRON INC., the BANKS party
thereto, JPMORGAN CHASE BANK, N.A., as AdministragiAgent, and CITIBANK, N.A., as Syndication Agent.

WITNESSETH:
WHEREAS, the parties hereto desirenteiad the Credit Agreement as set forth herein;
NOW, THEREFORE, the parties hereto agre follows:

Section 1Defined Terms; References. Unless otherwise specifically defined herein, ef@ch used herein that is defined in the Credit &grent has the meaning assigned to
such term in the Credit Agreement. Each refereacbéreof”, "hereunder”, "herein" and "hereby" @aah other similar reference and each referentt@imoAgreement" and each
other similar reference contained in the Creditegnent shall, after this Amendment becomes effectafer to the Credit Agreement as amended hereby.

Section 2Amendments .
(a) The reference to "BANKS" in the tlenof the Credit Agreement is changed to "bankkather financial institutions".
(b) The definition of "Termination Date Section 1.01 of the Credit Agreement is amehilg changing the date specified therein from "M&28, 2010" to "April 21, 2011’
(c) The definition of "Agent" in Seatid..01 of the Credit Agreement is amended to reddlbws:
"Agent " means any of the Administrative Agent, the Syatian Agent, the Documentation Agents and the Cotbeentation Agent.
(d) The definition of "Commitment" ire&ion 1.01 of the Credit Agreement is amende@aal s follows:

"Commitment " means (i) with respect to each Bank listed onGbenmitment Schedule, the amount set forth oppasité Bank's name on the Commitment
Schedule, and (ii) with respect to any substituaelBor Assignee which becomes a Bank pursuantdtd®el0.01 or 10.15, the amount of the transf&amk's
Commitment assigned to it pursuant to Section 16rQ1l0.15, as such amount may be changed fromttrtime pursuant to Section 2.10, 10.01 or 10pt&yided
that, if the context so requires, the ter@dmmitment " means the obligation of a Bank to extend creplitausuch amount to the Borrowers hereunder.

(e) Section 1.01 of the Credit Agreetismamended by adding the following new definitan their appropriate alphabetical positic



"Co-Documentation Agent " means Barclays Bank PLC, in its capacity as coudtentation agent in respect of this Agreement.
"Commitment Schedule " means the Commitment Schedule attached hereto.

"Documentation Agent " means each of Bank of America, N.A., DeutschekBaecurities Inc. and UBS Loan Finance LLC, ircépacity as documentation
agent in respect of this Agreement.

(f) Section 2.01(d) of the Credit Agmeent is amended: (i) by adding the following provi the end of the first sentence of paragrapthéieof: “;provided that the
Termination Date may only be so extended for twditaghal one-year periods", (ii) by changing thease "not less than 45 days and not more than ybmtaor to the Termination
Date then in effect" in the second sentence ofgraph (i) thereof to read "not less than 45 daysmare than 90 days prior to each anniversary efiéite hereof that occurs on or
prior to the Termination Date then in effect” aiig) by adding the following sentence to paragrépfthereof:

On the date of termination of any Bank's Commitne@ntontemplated by this paragraph, the respegéisteeipations of the other Banks in all outstagdiretters of
Credit shall be redetermined on the basis of tlesipective Commitments after giving effect to stermination, and the patrticipation therein of trenB whose
Commitment is terminated shall termingbepvided that the Borrowers shall, if and to the extent seaey to permit such redetermination of particgpagiin Letters of
Credit within the limits of the Commitments whicreanot terminated, prepay on such date a portichebutstanding Loans, and such redeterminatidriezmination
of participations in outstanding Letters of Cregtiill be conditioned upon their having done so.

(g) Sections 4.03 and 4.04 of the GrAdreement are amended by changing each refeterthe date "January 1, 2005" to "December 31, 2005
(h) Section 8.07 of the Credit Agreetrisramended to read in its entirety as follows:

Section 8.00ther Agents. Nothing in this Agreement shall impose upon amge#t other than the Administrative Agent any dutjiability whatsoever in its
capacity as an Agent.

Section hangesin Commitments. With effect from and including the Amendment EffeetDate, (i) the Commitment of each Bank shalthieamount set forth opposite
name of such Bank in the Commitment Schedule athblereto and (ii) the Commitment Schedule attatleeeito shall become the Commitment Schedule &thiththe Credit
Agreement. On the Amendment Effective Date, anykBaarty to the Credit Agreement which is not liskedhe Commitment Schedule attached hereto (eachExiting Bank ")
shall cease to be a Bank party to the Credit Agezgpand all accrued fees and other amounts payablier the Credit Agreement for the account of éadting Bank shall be due
and payable on such dapepvided that the provisions of Sections 2.10 to 2.14 an@30f the Credit Agreement shall continue to intaréhe benefit of each Exiting Bank after the
Amendment Effective Date.

Section 4Changesin Pricing Schedule . The Pricing Schedule attached to the Credit Agezd (the "Existing Pricing Schedule ") is deleted and replaced by the Pricing
Schedule attached to this Amendment (tiNeW Pricing Schedule ™). The New Pricing Schedule shall apply to intesesd fees accruing under the Credit Agreementnanadter the
date hereof. The Existing Pricing Schedule shaiticoe to apply to interest and fees accruing utiteCredit Agreement prior to the date hereof.

Section FRepresentations of Borrower. The Company represents and warrants that (i) fhresentations and warranties of the Company skt iioArticle 4 of the Credit
Agreement will be true on and as of the Amendmédfetdiive Date and (ii) no Event of Default will hawccurred and be continuing on such date.

Section &ffect of Amendments . Except as expressly set forth herein, the amentime®ntained herein shall not constitute a waiveamendment of any term or condition of
the Credit Agreement, and all such terms and camditshall remain in full force and effect and heeeby ratified and confirmed in all respects.

Section Toverning Law . This Amendment shall be governed by and constiiadcordance with the laws of the State of NewkYo

Section 8ounterparts. This Amendment may be signed in any number ohtaparts, each of which shall be an original, wlith same effect as if the signatures theretc
hereto were upon the same instrument.

Section Effectiveness . This Amendment shall become effective as of tite thereof (the Amendment Effective Date "), subject to satisfaction of the following condits:

(a) the Administrative Agent shall haeeeived from each of the parties listed in tlymature pages hereof a counterpart hereof signeddiy party or
facsimile or other written confirmation (in formtsdactory to the Administrative Agent) that sudurty has signed a counterpart hereof; and

(b) the Administrative Agent shall haveewed an opinion of the General Counsel or Asstggeneral Counsel of the Company dated as of thensiment
Effective Date, in form and substance satisfactotne Administrative Agent.

IN WITNESS WHEREOF, the parties hereto heaesed this Amendment to be duly executed aseafidke first above written.

TEXTRON INC.

By: /SI MARY F. LOVEJOY

Name: Mary F. Lovejoy
Title: Vice President and Treasurer

JPMORGAN CHASE BANK, N.A,, as
Administrative Agent

By: /S/ RANDOLPH CATES
Name: Randolph Cates
Title: Vice President

JPMORGAN CHASE BANK, N.A.



By: /S/ RANDOLPH CATES
Name: Randolph Cates
Title: Vice President

Citibank, N.A.

By: /S/ DIANE L. POCKAJ

Name: Diane L. Pockaj
Title: Managing Director

BANK OF AMERICA, N.A.

By:

/S/ SANJAY H. GURNANI

Name: Sanjay H. Gurnani
Title: Senior Vice President

Barclays Bank PLC

By:

/SI NICHOLAS BELL

Name: Nicholas Bell
Title: Director

Deutsche Bank AG New York Branch

By:

By:

/S/ YVONNE TILDEN

Name: Yvonne Tilden
Title: Vice President

/SI DAVID G. DICKINSON, JR.

Name: David G. Dickinson, Jr.
Title: Director

UBS Loan Finance LLC

By:

By:

/SI BARBARA EZELL-MCMICHAEL

Name:Barbare Ezell-McMichael
Title: Associate Director
Banking Products Services, US

/S/ TOBA LUMBANTOBING

Name:Toba Lumbantobing

Title: Associate Director
Banking Products Services, US

Bank of Tokyo-Mitsubishi UFJ Trust
Company

By:

/S/ CHRISTOPHER J. DELAURO
Name: Christopher J. DeLauro
Title: Assistant Vice President




BNP Paribas

By: /S/ RICHARD PACE
Name: Richard Pace
Title: Managing Director

By: /S/ ANGELA B. ARNOLD
Name: Angela B. Arnold
Title: Director

Credit Suisse First Boston, acting through its
Cayman Islands Branch

By: /S/ JAY CHALL
Name: Jay Chall
Title: Director

By: IS/ JAMES NEIRA
Name: James Neira
Title: Associate

HSBC Bank USA, National Association

By: /S/ C J WARNER
Name: C J Warner

Title: Head of Transport Services
and Infrastructure

Merrill Lynch Bank USA

By: /S/ Louis Alder
Name: Louis Alder
Title: Director

Morgan Stanley Bank

By: /S/ DANIEL TWENGE
Name: Daniel Twenge
Title: Vice President

Wachovia Bank, National Association

By: /SI NATHAN R. RANTALA
Name: Nathan R. Rantala
Title: Vice President

William Street Commitment Corporation
(Recourse only to assets of William Street
Commitment Corporation)

By: /SI MARK WALTON
Name: Mark Walton
Title: Assistant Vice President




COMMITMENT SCHEDULE

BANK OF MONTREAL

By: /S/ JOSEPH W. LINDER

Name: Joseph W. Linder
Title: Vice President

The Bank of Nova Scotia

By: /SI PETER J. VAN SCHAICK

Name: Peter J. Van Schaick
Title: Managing Director

Societe Generale

By: /SI AMBRISH D. THANAWALA

Name: Ambrish D. Thanawala
Title: Managing Director

The Bank of New York

By: /S/ PATRICK VATEL

Name: Patrick Vatel
Title: Managing Director

Mellon Bank, N.A.

By: /S/ LAURIE G. DUNN

Name: Laurie G. Dunn
Title: First Vice President

Bank

JPMorgan Chase Bank, N.A.

Citibank, N.A.

Bank of America, N.A.

Barclays Bank PLC

Deutsche Bank AG New York Branch

UBS Loan Finance LLC

Bank of Tokyo-Mitsubishi UFJ Trust Company
BNP Paribas

Credit Suisse First Boston, acting through its
Cayman Islands Branch

HSBC Bank USA, National Association
Merrill Lynch Bank USA

Morgan Stanley Bank

Wachovia Bank, National Association
William Street Commitment Corporation
Bank of Montreal

The Bank of Nova Scotia

Societe Generale

The Bank of New York

Mellon Bank, N.A.

Commitment

$120,000,00
$120,000,00
$90,000,00
$90,000,00
$90,000,00
$90,000,00
$60,000,00
$60,000,00
$60,000,00

$60,000,00
$60,000,00
$60,000,00
$60,000,00
$60,000,00
$45,000,00
$45,000,00
$40,000,00
$20,000,00
$20,000,00

Total

$1,250,000,000

PRICING SCHEDULE



Each of Facility FeeRate", " Euro-Dollar Margin " and "Letter of Credit Fee Rate " means, for any date, the rate set forth belothérow opposite such

term and in the row corresponding to the thétilization " at such date and under the column corresponditiget“Pricing Level " at such date:

Level | Level Il Level I Level IV Level V Level VI
Facility Fee Rate 0.05% 0.06Y 0.07% 0.08Y 0.09% 0.1259
Euro-Dollar Margin
Utilization < 50% 0.125% 0.149 0.18% 0.379 0.535% 0.6259
Utilization> 50% 0.175% 0.199 0.23% 0.429 0.585% 0.6759
Letter of Credit Fee Rate 0.175% 0.199 0.23% 0.42% 0.585% 0.6759

For purposes of this Schedule, the follguerms have the following meanings, subject toctivecluding paragraph of this Schedule:

"Level | Pricing " applies at any date if, at such date, the Comipdagg-term debt is rated A+ or higher by S&P,@ligher by Moody's and A+ or higher by
Fitch.

"Level Il Pricing " applies at any date if, at such date, the Compdagg-term debt is rated A by S&P, A2 by Moodyfsl A by Fitch.

"Level IIl Pricing" applies at any date if, at such date, the Compdagg-term debt is rated A- by S&P, A3 by Moodyrsl A- by Fitch.

"Level IV Pricing " applies at any date, if at such date, the Compdagg-term debt is rated BBB+ by S&P, Baal by Kigs and BBB+ by Fitch.
"Level V Pricing " applies at any date if, at such date, the Compdagg-term debt is rated BBB by S&P, Baa2 by M@s@nd BBB by Fitch.
"Level VI Pricing " applies at any date if, at such date, no othiiriey Level applies.

" Fitch " means Fitch Ratings Ltd.

"Moody 's" means Moody's Investors Service, Inc.

"Pricing Level " refers to the determination of which of LeveLgvel Il, Level lll, Level IV, Level V or Level Vipplies at any date.

" S& P " means Standard & Poor's Ratings Services, aidivisf The McGraw-Hill Companies, Inc.

" Utilization " means, at any date, the percentage equivalenfrattion (i) the numerator of which is the sun{&f the aggregate outstanding principal amount of
the loans under the Facility at such date (afteingieffect to any borrowing or payment on suctejglius (B) the aggregate amount then owing in respectrafumts
paid by the Issuing Bank upon a drawing undertaref credit issued under the Facility at sucteghis (C) the aggregate amount then available for drawimdger all
outstanding letters of credit under the Facilitgath date and (ii) the denominator of which isaggregate amount of the commitments under thditiyaati such date
(after giving effect to any reduction on such dalfefor any reason any Loans or Letter of CredéHilities remain outstanding after terminatiortied commitments
under the Facility, Utilization shall be deemed&100%.

The credit ratings to be utilized for purposéthis Schedule are those assigned to the sengwaured long-term debt securities of the Compatiyowt third-party
enhancement, and any rating assigned to any oggrsecurity of the Company shall be disregardée.rating in effect at any date is that in effédha close of
business of such date.

If the Company is split-rated, then for purposédetermining the applicable Pricing Level,ifahe S&P and Moody's ratings are the same, aflehratings will be
deemed to be at that level, (b) if the S&P and M&odatings are not the same, and the ratingsrdiifal is one level, all three ratings will be desl to be at the
higher level of S&P and Moody's and (c) if the S&®RI Moody's ratings are not the same and the gadliffgrential is two levels or more, all threeimgs will be
deemed to be at a level one notch lower than thieehiof S&P and Moody"



