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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, DC 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 or 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reported):
August 13, 2009

Wal-Mart Stores, Inc.

(Exact Name of Registrant as Specified in Charter)

Delaware 001-06991 71-0415188
(State or Other (Commission File (IRS Employer
Jurisdiction of Number) Identification No.)

Incorporation)

702 Southwest 8th Street

Bentonville, Arkansas 72716-0215
(Address of Principal Executive Offices) (Zip code)

Registrant’s telephone number, including area code:
(479) 273-4000

Check the appropriate box below if the Form 8-kflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

O  Written communications pursuant to Rule 425 unHerSecurities Act (17 CFR 230.4z
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))
Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))
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Item 2.02. Results of Operations and Financial Corition.

Wal-Mart Stores, Inc. is furnishing this Currentd®e on Form 8-K in order to furnish to the Sedastand Exchange Commission a
press release (the “Press Release”) that we wilei®n August 13, 2009. The Press Release willdisénformation regarding our results of
operations and financial condition as of, and lfer three-month and six-month periods ended, JulR329 (the “FY2010 Second Quarter”).

The Press Release provides information regardirtgindinancial measures that may be considered®8AP financial measures unc
the rules of the Securities and Exchange CommisSibose financial measures include:

Our net sales for the FY2010 Second Quarter andnbeimational operating segment’s sales and ojpgratcome for the FY2010
Second Quarter stated on a constant currency laasigell as the difference between our dilutediagmper share from continui
operations as reported in our Condensed Consdlidatttements of Income for the three months endigddl, 2009 and as stated
on a constant currency basis. Results for the F¥Z¥cond Quarter stated on a constant currency aescalculated by
converting the results of our International segrisepperations for the FY2010 Second Quarter asdtatthe local currencies in
which we operate in countries other than the Un8tades into an equivalent amount of U.S. dollaisgithe currency exchange
rates that were used to convert the similar resilgir International segment’s operations forttiree months ended July 31,
2008.

The financial measures calculated and presentaddordance with generally accepted accounting ipties (“GAAP”) that are
most nearly comparable to such measures are ogales and diluted earnings per share from comtinaperations as reported in
our Condensed Consolidated Statements of Incomtaéathree months ended July 31, 2009 and oumatienal operating
segment sales and operating income computed in accordaiticéSAAP as reflected in our net sales and owerafing income &
reported in our Condensed Consolidated Statemémtsame for the three months ended July 31, 2009.

Our total U.S. comparable store sales and our S@ints operating segment’'s comparable store satebéathirteen weeks and
twenty-six weeks ended July 31, 2009 and Augu20@8 calculated excluding the fuel sales of our 'Saiub segment for such
periods. The financial measure calculated and ptedausing amounts calculated in accordance withBB#at is most nearly
comparable to our comparable store sales for theseds calculated excluding such fuel sales areomparable store sales
calculated including the fuel sales of our ¢s Club segmen

Our management believes that presentation of thes&AAP financial measures provides useful informatioinvestors regarding o
results of operations and financial condition ath®periods for which they are presented for tlewing reasons:
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» We are required to convert our International segta@perating results as stated in local curreniciss U.S. dollars for purposes
of reporting our results of operations in accordawith GAAP. Period over period comparisons of operating results can be
affected by the differences between currency exgphaates in the prior year period and the curren@mhange rates in the current
year period as reflected in our operating resel®rted in U.S. dollars, making an inve’s assessment of the underlying
performance of our International segment and fesceébn total company underlying performance fer ¢rrent year period more
difficult. The presentation of our net sales, tiféedence in our diluted earnings per share fromticwing operations and our
International operating segment’s sales and opeyaticome for the current year period on a constarrency basis permits
investors to understand important aspects of tlilenying performance of our International operatiegment in the current year
period without the effect of any fluctuations inpéipable currency exchange rates occurring sineeettmparable prior year period
and how that performance would have affected otisales and diluted earnings per share from coinijnoperations for the
current year period had currency exchange rateainaa constant since the prior year per

»  Our comparable store sales excluding the fuel sdlear Sam’s Club segment permits investors teerstdnd the effect of such
fuel sales on our comparable store sales for thegsepresentec

The Press Release includes a reconciliation of sach non-GAAP financial measure to the most neavityiparable financial measure
calculated and presented in accordance with GAAP.



Item 9.01. Financial Statements and Exhibits.
A copy of the Press Release being furnished putgoahe foregoing Item 2.02 is included herewishExhibit 99.1.
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréport to be signed on its behalf
by the undersigned hereunto duly authorized.

Dated: August 13, 2009
WAL-MART STORES, INC

By: /s/ Charles M. Holley, J
Name Charles M. Holley, Ji
Title: Executive Vice President,
Finance and Treasur




Exhibit 99.1

Walmart

1-800-331-0085 i W Rt NS SO
FOR IMMEDIATE RELEAS Investor Relations Contacts
Carol Schumacher 4-277-1498
Media Relations Contact Mike Beckstead 47-277-9558

John Simley 80-331-0085

Pre-recorded Conference Call
80(C-77€-6902 (U.S. and Canad
58E-21¢-6420 (All other countries

Walmart Second Quarter Earnings Exceed Consensus tsates

BENTONVILLE, Ark., Aug. 13, 2009 — Wal-Mart Storelsic. (NYSE: WMT) today reported diluted earnings phare from continuing
operations for the second quarter of fiscal yedi026f $0.88, at the top of the company’s guidarfcB0c83 to $0.88. The effect of currency
exchange rates reduced earnings by approximated4 $@r share. Walmart earned $0.86 per sharedoominuing operations in the second

quarter last year.

Net sales for the second quarter were $100.082mila decrease of 1.4 percent from $101.546 hiliiothe second quarter last year. With
the negative impact of currency exchange ratesl équ$.199 billion, net sales for the quarter eased 2.7 percent to approximately
$104.281 billion on a constant currency basis (Wlsissumes currency exchange rates remained theasatine prior year). Income from
continuing operations increased to $3.449 billimnf $3.401 billion in the same period last year.

“Our earnings exceeded consensus estimates andcatvre top of our guidance,” said Mike Duke, Wathmaesident and chief executive
officer. “We are pleased with the performance af @perations around the world. We believe thatammparable store sales continued to
outperform the retail sector almost everywhere wéuakiness.

“In a sales environment more difficult than we ecteel, we managed our operations in a disciplinedmaa Our U.S. segments delivered
strong inventory performance, which contributedht® company’s healthy increase in year-over-yeariegs,” Duke said. “We are
accelerating our focus on reducing our expenses.

“Customers around the world are forced to do mdth lgss and they rely on Walmart to help them saeeey,” Duke added. “The
improvements in our stores are attracting new casts and keeping the loyalty of the millions whoshvith us. We are confident about
Walmart’s long-term future and ability to build da leadership position.”

Net Sales
Net sales were as follows (dollars in billion
Three Months Ended Six Months Ended
July 31, July 31,
Perceni Perceni
2009 2008 Change 2009 2008 Change
Net Sales:
Walmart U.S. $ 64.20¢ $ 63.98¢ 0.3%  $125.45! $122.98( 2.C%
International 23.96¢ 25.25 -5.1% 45.22¢ 49.18¢ -8.C%
San’s Club 11.90¢ 12.30¢( -3.2% 22.87: 23.42¢ -2.4%

Total Compan) $100.08: $101.54¢ -1.4%  $193.55{ $195.58¢ -1.C%



Reported International sales for the three montidee July 31, 2009 were reduced by the effect okogy exchange rates equal to
approximately $4.199 billion. On a constant curgebasis, International sales increased 11.5 petoe$28.164 billion in the second quarter,

compared to the same quarter last year.

Segment Operating Income
Segment operating income, which is defined as dpgrancome for each operating segment, was asvisll(dollars in billions):

Three Months Ended Six Months Ended
July 31, July 31,
Percent Percent
2009 2008 Change 2009 2008 Change

Segment Operating Income
Walmart U.S $4.901 $4.667% 5.0%  $9.36t $8.987 4.2%

International 1.143 1.21¢ -6.2% 2.02¢ 2.26¢ -10.€%
San’s Club 0.41¢ 0.441 -5.(% 0.81:2 0.83¢ -2.6%

Reported International operating income for thegehmonths ended July 31, 2009 was reduced by $#B3nnas a result of the effect of
currency exchange rates. On a constant currendy, akernational operating income increased 18r8gnt to $1.380 billion in the second

quarter, compared to the second quarter last year.

Comparable Store Sales
The company reports U.S. comparable store saléssiearnings release based on its 13-week retlgihdar, ending July 31, as follows:

Without Fuel With Fuel Fuel Impact
Thirteen Weeks Ended Thirteen Weeks Ended Thirteen Weeks Ended
07/31/0¢ 08/01/0¢ 07/31/0¢ 08/01/0¢ 07/31/0¢ 08/01/0¢
Walmart U.S. -1.5% 4.4% -1.5% 4.4% 0.C% 0.C%
San’s Club 0.€% 4.1% -4.2% 7.€% -4.S% 3.5%
Total U.S. -1.2% 4.3% -1.¢% 4.9% -0.7% 0.€%
Without Fuel With Fuel Fuel Impact
Twenty-Six Weeks Ended Twenty-Six Weeks Ended Twenty-Six Weeks Ended
07/31/0¢ 08/01/0¢ 07/31/0¢ 08/01/0¢ 07/31/0¢ 08/01/0¢
Walmart U.S 1.C% 3.2% 1.C% 3.2% 0.C% 0.C%
San’'s Club 2.3% 3.5% -2.5% 6.€% -4.8% 3.1%
Total U.S. 1.2% 3.2% 0.4% 3. 7% -0.8% 0.5%

Data in the condensed consolidated financial statgsrincluded in this news release are based otaetbadar quarters ending July 31.

Guidance

“Our performance this quarter has been good, debgiddwinds from price deflation, the effects ef tbcession and currency exchange
rates,” said Tom Schoewe, Walmart executive viesiplent and chief financial officer. “We’re proutht Walmart reported a year-over-year

increase in earnings this quarter.

“In addition, we generated approximately $4.2 biilin free cash flow during the first half of theay,” Schoewe added. “Walmart remains
strong financially, with a solid balance sheetagji@ccess to capital markets and a
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double-A rating. Plus, we are one of the few Dowc8fhpanies so far to report a year-over-year egsnincrease this quarter.”
A reconciliation of free cash flow (a non-GAAP mea) is attached at the end of this release.

“Based on our view of the economy and our continieeds on managing expenses and productivity, waipdating our guidance for
earnings per share from continuing operationsyte& to a range of $3.50 to $3.60, from $3.45 t6&3 Schoewe added. “We expect
earnings per share from continuing operationsHerthird quarter of fiscal year 2010 to be betw®@78 and $0.82, including a three-cent
negative impact from currency exchange rates.”

Walmart U.S. expects comparable store sales dthimd3-week period from Saturday, Aug. 1 througlddyr, Oct. 30 to be between flat and
two percent. Sam’s Club expects comparable clussilring the same period to be flat, plus or mones percent. The company will report
these operating segmentgmparable store sales result and the total U @eggte comparable store sales result for thavgevhen it report
third quarter earnings on Nov. 12.

Notes

Effective Feb. 1, 2009, the company adopted Statéofe-inancial Accounting Standards No. 160, “Namtzolling Interests in Consolidated
Financial Statements, an amendment of ARB 51.” $taadard requires modifications to financial stegat presentation for minority

interests in subsidiaries, now referred to as nottotling interests. These changes are reflectafaimart’s second quarter condensed
consolidated financial statements included in teisase. As a result, all references to income ftontinuing operations or earnings per share
from continuing operations in this release refentmme from continuing operations attributabl&\almart, or diluted income per share from
continuing operations attributable to Walmart, exdjvely.

In addition to these changes, beginning Feb. 1920@ company changed the classification of aer@venue and expense items within the
financial statements. These changes are reflectdtbisecond quarter condensed consolidated statewfeincome for all periods presented
and did not have an impact on the company’s codat@d operating or net income.

After this earnings release has been furnishebdeGEC, a pre-recorded call offering additional mwmts on the quarter will be available to
all investors. Callers may listen to this call bglithg 800-778-6902, or 585-219-6420 outside th®.ldnd Canada. Information included in
this release, including reconciliations, and the-y@corded phone call is available in the investfarmation area on the company’s Web site
at www.walmartstores.com/investars

Wal-Mart Stores, Inc. (NYSE: WMT) serves customamgd members more than 200 million times per weekat than 8,000 retail units
under 53 different banners in 15 countries. Wiglcdi year 2009 sales of $401 billion, Walmart emglmore than 2.1 million associates
worldwide. A leader in sustainability, corporatdlphthropy and employment opportunity, Walmart ratirst among retailers iRortune
Magazine’s 2009 Most Admired Companies survey. Addal information about Walmart can be found bsiting www.walmartstores.com
Online merchandise sales are available at www.walogemand www.samsclub.com

This release contains statements as to Walmartgeamant's forecasts of the company’s earnings paesior the fiscal year to end

January 31, 2010 and the fiscal quarter to endliget81, 2009 and the comparable store sales ofafable Walmart U.S. and Sam’s Club
segments of the company for the 13-week period #agust 1 through October 30, 2009, that the comtetieves are “forward-looking
statements” within the meaning of the Private S&esrLitigation Reform Act of 1995, as amendede3a statements are intended to enjoy
the protection of the safe harbor for forward-loukstatements provided by that act. These statasngantbe identified by the use of the word
or phrase “guidance” or “expect,” in the statemefmtsese forward-looking statements are subjedstsruncertainties and other factors,
domestically and internationally, including general



economic conditions, the cost of goods, competpingssures, geopolitical events and conditionglseef unemployment, levels of consumer
disposable income, changes in laws and regulatemmsumer credit availability, inflation, deflatioconsumer spending patterns and debt
levels, currency exchange rate fluctuations, trag&rictions, changes in tariff and freight ratdsanges in the costs of gasoline, diesel fuel,
other energy, transportation, utilities, labor d&edlth care, accident costs, casualty and otherdnse costs, interest rate fluctuations,
financial and capital market conditions, developtaen litigation to which the company is a partyeather conditions, damage to the
company’s facilities from natural disasters, retpha matters and other risks. The company discussetain of these factors more fully in its
additional filings with the SEC, including its lamtnual report on Form 1Kiled with the SEC, and this release should lziri@ conjunctiol
with that annual report on Form 10-K, together vethof the company’s other filings, including cent reports on Form 8-K, made with the
SEC through the date of this release. The compeggswou to consider all of these risks, unceiigsrand other factors carefully in
evaluating the forward-looking statements contaiimetthis release. As a result of these mattersy@bsin facts, assumptions not being
realized or other circumstances, the company’ssacaisults may differ materially from the expectedults discussed in the forward-looking
statements contained in this release. The forwawllihg statements made in this release are magleasrdf the date of this release, and the
company undertakes no obligation to update theraftect subsequent events or circumstances.

HH#H

Ed. Note: Wal-Mart Stores, Inc. is the legal trade namehaf corporation. The name “Walmart,” expressed as word and without
punctuation, is a trademark of the company andseduanalogously to describe the company and itestdse the trade name when i
necessary to identify the legal entity, such asnaieporting financial results, litigation or corpate governance.
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Wal-Mart Stores, Inc.

Condensed Consolidated Statements of Income

(Unaudited)
SUBJECT TO RECLASSIFICATION

(Amounts in millions except per share dz
Revenues:

Net sales

Membership and other incon

Costs and expense:
Cost of sale:
Operating, selling, general and administrative espe

Operating incom:

Interest:
Debt
Capital lease
Interest incom:

Interest, ne

Income from continuing operations before income tags

Provision for income taxes

Income from continuing operations

(Loss) income from discontinued operations, net dbx
Consolidated net income

Less consolidated net income attributable to noncdrolling interest
Consolidated net income attributable to Walmart

Income from continuing operations attributable to Walmart:
Income from continuing operatiol
Less consolidated net income attributable to notmotdimg interest

Income from continuing operations attributable to Walmart

Basic net income per common share:
Basic income per share from continuing operatidtrgbatable to Walmar
Basic (loss) income per share from discontinuedatfmas attributable to Walme

Basic net income per share attributable to Walmar

Diluted net income per common share
Diluted income per share from continuing operatiatisbutable to Walmau
Diluted income per share from discontinued openatiattributable to Walma

Diluted net income per share attributable to Walmat

Weighted-average number of common shares
Basic
Diluted

Dividends declared per common shar

Three Months Ended

Six Months Ended

July 31, July 31,

2009 2008 2009 2008
$100,08: $101,54¢ $193,55. $195,58:
82¢€ 79€ 1,59¢ 1,69
100,91( 102,34: 195,15: 197,28
75,15: 77,11¢ 14554 148,49
19,87¢ 19,41 38,51: 37,66:
5,882 5,81: 11,09¢ 11,13(
447 45C 89t 93¢

68 77 13¢€ 14¢
(42 (77) (93 (135)
473 45€ 94( 952
5,40¢ 5,357 10,15¢ 10,17¢
1,85: 1,82¢ 3,45¢ 3,49¢
3,55¢ 3,531 6,70: 6,682
() 48 (15) 41
3,54¢ 3,57¢ 6,68¢ 6,72
(107) (130 (224) (252)

$ 344 $ 344¢ $ 646/ $ 6,471
$ 355¢ $ 3531 $ 6,700 $ 6,68
(107) (130 (224) (252)

$ 344¢ $ 3401 $ 647¢ $ 6,43(
$ 08 ¢ 08 $ 166 $ 1.6
(0.07) 0.01 — 0.01
$ 08 $ 08 $ 166 $ 1.6/
$ 08 $ 08 $ 168 $ 1.62
— 0.01 — 0.01

$ 08 ¢ 08 $ 16t $ 1.6°
3,891 3,94t 3,90¢ 3,951
3,90( 3,95¢ 3,91¢ 3,962
$ — $ — $ 10¢ $ 0.9



Condensed Consolidated Balance Sheets

SUBJECT TO RECLASSIFICATION

ASSETS

Current assets:

Cash and cash equivalel

Receivable!

Inventories

Prepaid expenses and otl

Current assets of discontinued operati
Total current asse

Property and equipment, at cost:
Property and equipment, at ci
Less accumulated depreciati

Property and equipment, r

Property under capital lease:
Property under capital lea
Less accumulated amortizati

Property under capital lease, |

Goodwill
Other assets and deferred chal

Total assets

LIABILITIES AND EQUITY
Current liabilities:
Commercial pape
Accounts payabl
Dividends payabli
Accrued liabilities
Accrued income taxe
Long-term debt due within one ye
Obligations under capital leases due within one
Current liabilities of discontinued operatic

Total current liabilities

Long-term debi

Long-term obligations under capital leas
Deferred income taxes and otl
Redeemable noncontrolling inter

Commitments and contingenci

Equity:

Common stock and capital in excess of par v
Retained earning

Accumulated other comprehensive (loss) ince

Total Walmart shareholde equity
Noncontrolling interes

Total equity

Total liabilities and equity

Wal-Mart Stores, Inc.

(Unaudited)
(Amounts in millions)

July 31, January 31

2009 2008 2009
$ 7,997 $ 6,90¢ $ 7,27¢
3,68¢ 3,221 3,90t
33,86! 35,36¢ 34,51
3,33¢ 3,311 3,06z
147 974 19E
49,02¢ 49,77: 48,94¢
133,07( 126,28 125,82(
(35,70) (31,339 (32,969
97,36: 94,95¢ 92,85¢
5,58 5,74( 5,341
(2,759 (2,645) (2,544)
2,82¢ 3,09¢ 2,791
16,14¢ 16,40( 15,26(
3,581 2,672 3,567
$168,94: $166,89!  $163,42¢
$ 1,127 $ 4,347 $ 1,50¢
28,79 29,91 28,84¢
2,07: 1,92 —
16,70¢ 15,60" 18,11
1,162 55¢ 677
6,95¢ 2,18( 5,84¢
33¢ 324 31t
41 77 83
57,19¢ 54,92¢ 55,39(
33,57¢ 34,16¢ 31,34¢
3,24¢ 3,54¢ 3,20(¢
5,77: 5,38¢ 6,01
32¢ — 397
4,17: 3,98¢ 4,31:
63,15 57,88: 63,66(
(31€) 4,92¢ (2,68¢)
67,00¢ 66,79: 65,28¢
1,81¢ 2,07¢ 1,79¢
68,82: 68,86¢ 67,07¢
$168,94. $166,89! $163,42!




Wal-Mart Stores, Inc.

Condensed Consolidated Statements of Cash Flows
(Unaudited)
(Amounts in millions)

SUBJECT TO RECLASSIFICATION

Cash flows from operating activities:
Consolidated net incorr
Loss (gain) from discontinued operations, net »f

Income from continuing operatiol

Adjustments to reconcile income from continuing @piens to net cash provided by operating actisi

Depreciation and amortizatic
Other
Changes in certain assets and liabilities, netfetts of acquisitions
Decrease in accounts receiva
Decrease in inventorie
Decrease in accounts paya
Decrease in accrued liabilitir

Net cash provided by operating activit

Cash flows from investing activities:
Payments for property and equipm
Proceeds from disposal of property and equipr
Investment in international operations, net of castuirec
Other investing activitie

Net cash used in investing activiti

Cash flows from financing activities:
Decrease in commercial paper,
Proceeds from issuance of l--term debr
Payment of lon-term debi
Dividends paic
Purchase of Company sto
Purchase of redeemable noncontrolling inte
Other financing activitie

Net cash used in financing activiti

Effect of exchange rates on ce

Net increase in cash and cash equival
Cash and cash equivalents at beginning of yee

Cash and cash equivalents at end of perio

(1) Includes cash and cash equivalents of discontiopedations of $77 million at January 31, 2C
(2) Includes cash and cash equivalents of discontiopedations of $38 million at July 31, 20(
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Six Months Ended

July 31,

2009 2008
$ 6,68¢ $ 6,72¢
15 (41)
6,70: 6,682
3,457 3,36¢
(24€) 21¢
57¢ 57¢&
1,39¢ 95
(1,139 (150)
(857) (626)
9,89t 10,16¢
(5,749 (5,079
17z 49z
— (74)
(176€) 12¢
(5,749 (4,527)
(654) (639)
2,95¢ 4,64¢
(95) (4,067
(2,129 (1,87¢)
(2,792 (2,182

(45€) —
(264) (26€)
(3,439 (4,38()
9 11E
722 1,372
7,27 5,56¢
$ 7,997 $ 6,941




Free Cash Flow

We define free cash flow as net cash provided l®raimg activities in a period minus payments faperty and equipment made in that
period. We generated positive free cash flow o2 $dllion and $5.1 billion for the six months endady 31, 2009 and 2008, respectively.

Free cash flow is considered a non-GAAP financiehsure under the SEC’s rules. Management believessver, that free cash flow is an
important financial measure for use in evaluatimg €@ompany’s financial performance, which measawgsability to generate additional cash
from our business operations. Free cash flow shibelldonsidered in addition to, rather than as atgute for, income from continuing
operations as a measure of our performance anchebtprovided by operating activities as a measiuoar liquidity.

Additionally, our definition of free cash flow igited, in that it does not represent residual dashis available for discretionary expenditu
due to the fact that the measure does not dedegaypments required for debt service and otheraoiual obligations or payments made for
business acquisitions. Therefore, we believeimigortant to view free cash flow as a measurephatides supplemental information to our
entire statement of cash flows.

Although other companies report their free castvfloumerous methods may exist for calculating agamy’s free cash flow. As a result, the
method used by our management to calculate fréeftmag may differ from the methods other companiss to calculate their free cash flow.
We urge you to understand the methods used by enotimpany to calculate its free cash flow befanmparing our free cash flow to that of
such other company.

The following table reconciles net cash providedpgrating activities, a GAAP measure, to free dbsi, a non-GAAP measure.

Six Months Ended

(Amounts in millions July 31, 200¢ July 31, 200t
Net cash provided by operating activit $ 9,89 $ 10,16«
Payments for property and equipm (5,749 (5,079
Free cash flov $ 4,15] $ 5,09
Net cash used in investing activiti $ (5,749 $ (4,529
Net cash used in financing activiti $ (3,439 $ (4,380



