EDGAROnline

WAL MART STORES INC

FORM 8-K

(Current report filing)

Filed 05/12/05 for the Period Ending 05/12/05

Address

Telephone
CIK
Symbol
SIC Code
Industry
Sector
Fiscal Year

702 SOUTHWEST 8TH ST
BENTONVILLE, AR 72716
5012734000

0000104169

WMT

5331 - Variety Stores

Retail (Department & Discount)
Services

01/31

Powere 4 &y EDGAROnline

http://www.edgar-online.com
© Copyright 2014, EDGAR Online, Inc. All Rights Reserved.

Distribution and use of this document restricted under EDGAR Online, Inc. Terms of Use.


http://www.edgar-online.com

WAL MART STORES INC

FORM 8-K

(Unscheduled Material Events)

Filed 5/12/2005 For Period Ending 5/12/2005

Address 702 SOUTHWEST 8TH ST
BENTONVILLE, Arkansas 72716

Telephone 501-273-4000
CIK 0000104169
Industry Retail (Department & Discount)
Sector Services
Fiscal Year 01/31

Pty LRG L

© Capyight 2005 All Rights Aeserved
Distribution and use of this document restricted under EDGAR Onling’s Terms of Use




UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, DC 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 or 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reported):
May 12, 2005

Wal-Mart Stores, Inc.

(Exact Name of Registrant as Specified in Charter)

Delaware 001-06991 71-0415188

(State or Other Jurisdiction of Incorporation) (Commission File Number) (IRS Employer Identification No.)

702 S.W. 8th Street

Bentonville, Arkansas 72716
(Address of Principal Executive Offices) (Zip code)

Registrant’s telephone number, including area code:
(479) 273-4000

Check the appropriate box below if the Form 8-kflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

O

O
O
O

Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.4:
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))

Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 2.02. Results of Operations and Financial Corition.
Wal-Mart Stores, Inc. is furnishing the followingformation:

We will issue a press release (the “Press ReleaseR)Jay 12, 2005 that will disclose information aeding our results of operations for
our fiscal quarter ended April 30, 2005. A copytld Press Release is being furnished and includeshlith as Exhibit 99.1.

The Press Release contains a non-GAAP financiatunedas that term is defined in Item 10(e) of@loenmission’s Regulation B). A
statement providing a reconciliation from that eAAP financial measure to the most directly compbedinancial measure calculated in
accordance with generally accepted accounting ipleis also included in the Press Release. Manageincluded the non-GAAP financial
measure in the Press Release because it beliestesraasure provides investors with an importarggestive on the contribution of certain
items to our earnings per share as calculateddordance with GAAF



SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf
by the undersigned thereunto duly authorized.

Dated: May 12, 2005
WAL-MART STORES, INC

By: /s/ Charles M. Holley, J
Name: Charles M. Holley, J
Title: Senior Vice President and Control
Exhibit 99.1

Text of Press Release

WAL-MART

STORES, INC.
479/2734314 www.walmartstores.com/news/

FORIMMEDIATE RELEASE Investor Relations Contacts
Investor Relations 479/2-8446
Jay Fitzsimmons 479/2-6445
Pauline Tureman 479/2-9558

Media Relations Contact
Marty Heires 479/27-4314

Pre-recorded Conference Cal
203/36¢-1090

Wal-Mart Reports Record First Quarter Sales and Eanings

BENTONVILLE, Ark., May 12, 2005 — WaMart Stores, Inc. reported record sales and easrfimgthe first quarter ended April 30, 2005.
sales for the first quarter were $70.9 billion,imcrease of 9.5 percent over the first quarteisafal 2005. Net income for the quarter was $2.5
billion, an increase of 13.6 percent from $2.2itillin the first quarter of fiscal 2005. Earnings ghare were $0.58, compared with $0.50 for
the prior year first quarter. First quarter earsingfiscal 2006 were favorably impacted by twantetotaling $145 million after tax or $0.03
per share: an increase due to favorable tax résptubf $77 million and positive legal developmeoit$68 million after-tax. Excluding these
items, earnings per share were $0.55.

Lee Scott, President and CEO, said “We achieveatdeesults in the quarter. Yet with higher gasolimices and a cooler and wetter spring
than normal, we missed our plan. We are makingnéuessary adjustments and | anticipate bettertsésuthe second half of the year.”

Net sales were as follows (Dollars in billion

Quarter Ended April 30,

Percent

Change
2005 2004
Wal-Mart Stores $47.64: $43.57: 9.2%
SAM’'S CLUB 9.15¢ 8.641 5.9%
International 14.11: 12.55! 12.4%
Total Compan) $70.90¢  $64.76: 9.5%

Total U.S. comparable sales for the quarter ine@&s9 percent, which is represented by a 2.8 peomenp increase for Wal-Mart Stores and
3.5 percent comp increase for SAM'S CLUB.
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Wal-Mart Stores Segment

For the first quarter, the Wal-Mart Stores segmimatuding Supercenters, had segment operatingrieo@ncome before net interest expense,
income taxes, unallocated corporate overhead andrityi interest) of $3.307 billion, an increasesadd percent compared with $3.121 billion
in the first quarter of fiscal 2005.

SAM’S CLUB Segment

The SAM'S CLUB segment generated segment operattmme for the quarter of $295 million, an increa&0.5 percent compared with
$267 million in the first quarter of fiscal 2005.

International Segment

The International segment had segment operatiragemf $667 million for the most recent quarterjraamease of 18.5 percent compared
with $563 million in the first quarter of fiscal @8.

After this earnings release has been furnisheldeGEC, a pre-recorded call offering additional mwnts on the quarter will be available to
all investors. You may listen to this call by diai203-369-1090. The information included in tlakease and our precorded phone call wi
be available on our web site at www.walmartstoms,mews, news releases, earnings and dividends.

Wal-Mart Stores, Inc. operates Wal-Mart Stores,escgnters, Neighborhood Markets and SAM’S CLUB tmee in the United States.
Internationally, the company operates in ArgentBiazil, Canada, China, Germany, Japan, MexicortBURico, South Korea and the United
Kingdom. The company’s securities are listed onNk& York and Pacific stock exchanges under theb®ym/MT. More information about
Wal-Mart can be found by visiting www.walmartfactsm . Online merchandise sales are available at wwwnaelcom.

This release contains a statement as to the viewro€hief Executive Officer regarding anticipatedults for the balance of fiscal 2006 that
Wal-Mart believes is a “forward-looking statemeniithin the meaning of the Private Securities Litiga Reform Act of 1995, and intended
to enjoy the protection of the safe harbor for fard¢looking statements provided by that Act. Thisvard-looking statement is subject to
risks, uncertainties and other factors, domestiaaild internationally, including, the cost of gopdsmpetitive pressures, geopolitical
conditions, inflation, consumer spending pattems @ebt levels, currency exchange fluctuationsletn@strictions, changes in tariff and
freight rates, changes in the cost of energy, lalpdrinsurance, accident costs, weather conditintesest rate fluctuations and other capital
market conditions and other risks. We discuss iteafthese factors more fully in other of ourriijs with the SEC, including our last Annual
Report on Form 10-K filed with the SEC, and thiease should be read in conjunction with that AhfReport on Form 10-K, and together
with all our other filings, including current regeion Form 8, made with the SEC through the date of this repfie urge you to consider
of these risks, uncertainties and other factorsfadly in evaluating the forwartboking statement contained in this release. Assalt of thes
matters, including changes in facts, assumptioh®@ing realized or other circumstances, our ackmllts may differ materially from
historical results or
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from anticipated results implied in the forward#omw statement contained in this release. ThatdodwWooking statement is made only as of
the date of this report and we undertake no olitigab update it to reflect subsequent eventsrouaistances.
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WAL-MART STORES, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF INCOME

(Unaudited)

(Amounts in millions except per share data)

Revenues
Net sales
Other income, ne

Costs and expense
Cost of sale:

Operating, selling and general and administratkpease:

Operating incom:

Interest:
Debt
Capital lease
Interest incomt

Interest, ne

Income before income taxes and minority inte
Provision for income taxe

Income before minority intere
Minority interest

Net income

Basic and diluted net income per common sl

Weightec-average number of common shal
Basic
Diluted

Three Months Ended

April 30,

2005 2004
$70,90¢ $64,76:
77z 68C
71,68( 65,44:
54 57! 49,96¢
13,16¢ 11,86¢
3,941 3,60~
19¢ 18¢E
53 65
(52 (42
20C 20¢
3,741 3,397
1,21z 1,18¢
2,52¢ 2,20¢
(68) (42
$ 2,461 $ 2,16¢
$ 058 $ 0.5C
4,22¢ 4,29¢
4,23¢ 4,30z

Certain reclassifications have been made to th@ pgriod to conform to the current presentation.
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WAL-MART STORES, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(Unaudited)

(Amounts in millions)

SUBJECT TO RECLASSIFICATION

ASSETS
Cash and cash equivalel
Receivable!
Inventories
Prepaid expenses and otl

Total current asse

Property and equipment, at c
Less accumulated depreciati

Property and equipment, r

Property under capital leases,
Goodwill
Other assets and deferred chat

Total asset

LIABILITIES AND SHAREHOLDERS
Commercial pape
Accounts payabl
Dividends payabli
Accrued liabilities
Accrued income taxe
Long-term debt due within one ye
Obligations under capital leases due within one

Total current liabilities

Long-term debr

Long-term obligations under capital leas
Deferred income taxes and otl

Minority interest

Commitments and contingenci

Common stock and capital in excess of par v

Retained earning

Other accumulated comprehensive incc
Total shareholde’ equity

Total liabilities and sharehold¢ equity

April 30,
2005

January 31,
April 30,
2004 2005

$ 4,95t
1,52(
31,34¢
1,813

$ 382t $ 5,48t

1,23( 1,71¢
28,32( 29,44°
1,37¢ 1,841

39,64!

85,95«
(19,579

34,75: 38,49:

7491 84,04
(16,617  (18,63)

66,37¢

2,92¢
10,78¢
2,48¢

58,30: 65,40«
2,56¢ 2,79¢
10,13¢ 10,80¢
2,26¢ 2,427

$122,21!

' EQUITY

$ 7,015
22,91(
1,94¢
11,05¢
1,971
4,04(
22¢

$108,02(  $119,92-

$ 4,161 $ 3,81
19,48¢ 21,67
1,64z —
9,89¢ 12,16

1,58¢ 1,281
4,49¢ 3,75¢
18¢ 22¢

49,16¢

18,23:
3,39¢
2,867
1,361

2,82i
42,15:
2,211

41,46: 42,90%
17,46¢ 20,087

3,032 3,24:
2,21¢ 2,951
1,271 1,34(
2,61 2,84¢
38,29: 43,85¢
1,667 2,69¢

47,19:

42,57: 49,39¢

$122,21!

$108,02( $119,92«

Certain reclassifications have been made to th@ pgriod to conform to the current presentation.
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WAL-MART STORES, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(Unaudited)

(Amounts in millions)

SUBJECT TO RECLASSIFICATION

Cash flows from operating activitie
Net income
Adjustments to reconcile net income to net caskigea by operating activitie:
Depreciation and amortizatic
Other
Changes in certain assets and liabilities, neffetts of acquisitions
Decrease in accounts receiva
Increase in inventorie
Increase (decrease) in accounts pay
Decrease in accrued liabiliti

Net cash provided by operating activit

Cash flows from investing activitie
Payments for property and equipm
Disposal of asse!

Investment in international operatic
Other investing activitie

Net cash used in investing activit|

Cash flows from financing activitie
Increase in commercial pag
Proceeds from issuance of I-term debr
Payment of lon-term debi
Dividends paic
Purchase of Company sto
Other financing activitie

Net cash provided by (used in) financing activi

Effect of exchange rates on ce

Net decrease in cash and cash equiva
Cash and cash equivalents at beginning of

Cash and cash equivalents at end of pe

Three Months Ended

April 30,

2005 2004
$ 2,461 $ 2,16¢
1,132 1,031
(44) 147
18t 137
(1,917) (1,630)
1,04( 7
(344) (989)
2,51z 867
(2,779 (2,64
301 24z
- (315)
(25) (64)
(2,49¢) (2,787)
3,20t 894
— 2,01t
(1,509¢) (37
(635) (55€)
(1,415 (1,949
(15€) 10€
(509) 4717
(42) 67
(539  (1,37)
5,48¢ 5,19¢
$ 4,95¢ $ 3,82¢

Certain reclassifications have been made to th@ pariod to conform to the current presentation.
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