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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15(d) OF THE

SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reportelijly 26 , 2012

VEECO INSTRUMENTS INC.

(Exact name of registrant as specified in its @rart

Delaware 0-16244
(State or other jurisdiction (Commission
of incorporation) File Number)

Terminal Drive, Plainview, New York 11803
(Address of principal executive offices)

(516) 677-0200
(Registrant’s telephone number, including area fode

Not applicable
(Former name or former address, if changed sirsterdgort)

11-2989601
(IRS Employer
Identification No.)

Check the appropriate box below if the Form 8-kaflis intended to simultaneously satisfy the §liobligation of the registrant under any of the
following provisions (see General Instruction Ab2low):

O

O
O
O

Written communications pursuant to Rule 425 unHerSecurities Act (17 CFR 230.425)

Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240.14a-12)

Pre-commencement communications pursuant to Rue{#) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rdet{d under the Exchange Act (17 CFR 240.13e-4(c))




Item 2.02 Results of Operations and Financial Corition.

On July 26, 2012, Veeco Instruments Inc. (“Veecothe “Company”) issued a press release annouritsrimancial results for the quarter ended June
30, 2012. In connection with the release and ¢feted conference call, Veeco posted a presentalating to its second quarter 2012 financial itssu
on its website (www.veeco.com). Copies of the pretease and presentation are furnished as E@8@lditand Exhibit 99.2 to this report.

ltem 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit Description

99.1 Press release issued by Veeco dated July 26,

99.2 Veeco Q2 2012 Financial Results, Earnings Confer€all, July 26, 201

The information in this report, including the exitsh shall not be deemed “filed” for purposes of8m 18 of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”), or otherwise subjethe liabilities under that Section, nor shais timformation or these exhibits be deemed to be
incorporated by reference into any filing under Seeurities Act of 1933, as amended, or the Exohdg, except as expressly set forth by specific
reference in such a filing.

SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

July 26, 201: VEECO INSTRUMENTS INC.
By: /s/ Gregory A. Robbin

Name: Gregory A. Robbin:
Title:  Senior Vice President and General Coul

EXHIBIT INDEX
Exhibit Description
99.1 Press release issued by Veeco dated July 26,
99.2 Veeco Q2 2012 Financial Results, Earnings Confer€all, July 26, 201
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Veeco

Veeco Instruments Inc., 1 Terminal Drive, Plainvid\wy 11803 Tel. 516-677-0200 Fax. 516-677-0380

NEWS

FOR IMMEDIATE RELEASE
Financial Contact: Debra Wasser, SVP Investor Retet & Corporate Communications, £-677-0200 x1472
Media Contact: Fran Brennen, Senior Director Mang051¢-677-0200 x1222

VEECO REPORTS SECOND QUARTER 2012 FINANCIAL RESULTS
Plainview, NY, July 26, 2012 — Veeco Instruments. lfNasdaq: VECO) announced its financial resaiglie second quarter ended June 30, 2012.
Veeco reports its results on a U.S. generally geceaccounting principles (“‘GAAP”) basis, and gisovides results excluding certain items. Please
refer to the attached table for details of the ned@mtion between GAAP operating results and N&AAP operating results. All results presented ht
are for Veeco’s “Continuing Operations.”

GAAP Results ($M except EPS)

Q212 Q211
Revenue: $ 1365  $ 264.¢
Net income $ 11.C  $ 56.2
EPS (diluted’ $ 026 $ 1.31
Non-GAAP Results ($M except EPS)

Q212 Q211
Net income $ 145 $ 63.4
EPS (diluted $ 037 % 1.47

Second Quarter 2012 Results

John R. Peeler, Veeco’s Chairman and Chief Exee@fficer, commented, “Veeco continues to delivaidsresults in a soft market. Second quarter
revenue was $137 million, and adjusted EBITA and-@AAP earnings per share were $20 million and $0r8spectively, with gross margins of
45%. Veeco generated about $19 million in casl flmm operations, ending the quarter with $540iamilin cash and short term investments.”
Second quarter LED & Solar revenues were $87 millincluding $75 million in MOCVD and $12 milliomiMBE. Data Storage revenues were $50
million.

“As anticipated, we experienced a challenging boegg&ienvironment in Q2, with total orders of appnaiely $103 million,” continued Mr. Peeler.
“Across our markets, macro-economic concerns arakness in TV, PC and consumer electronics salededaging customers’ capex purchases.”
Veeco’s LED & Solar orders totaled $77 million, wimOCVD flat sequentially at $70 million and MBEda®ing 50% to $7 million. Data Storage
bookings remained weak at $25 million. Veeco’s btwiill ratio was 0.75 to 1 and quarter-end bagkkafter a $30 million adjustment, was $241
million.

Third Quarter 2012 Guidance & Outlook

Veeco'’s third quarter 2012 revenue is currentlefasted to be between $120 million and $140 milliBarnings per share are currently forecasted to
be between $0.12 to $0.29 on a GAAP basis, and®$%6.20.38 on a nonGAAP basis. Please refer to the attached finataidé for more details.

Mr. Peeler commented, “We are executing on our fdateliver solid profitability in a down revenuear while investing for future growth. At the
mid-point of the year, we are tightening our 20&2emue guidance to between $520 and $560 millkssuming macro-economic conditions do not
worsen, we currently anticipate a gradual ordeovecry in the second half of 2012.”
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Mr. Peeler continued, “MOCVD orders appear to bmping along the bottom and we have not yet seeeanimgful inflection in customer buying.
However, utilization rates are up at key custoraeilities in China, Taiwan and Korea, and we haensa pick-up in quoting activity as customers
plan future capacity expansions to ensure theiitipasn LED lighting for 2013 and beyond. We cionte to win in the market due to our low cost of
ownership solutions that drive customers’ yield anaductivity, most recently through our new TurlieE® ‘ M’ and * HP’ product suite.”

Conference Call Information

A conference call reviewing these results has lseaaduled for 5:00pm ET today at 1-877-419-659% f(ee) or 1-719-325-4768 using passcode
4807787. The call will also be webcast live on the Veeabgite at www.veeco.com. A replay of the call w#l available beginning at 8:00pm ET
tonight through midnight on August 9, 2012 at 8882112 or 719-457-0820, using passc48e7787, or on the Veeco websitBlease follow along
with our slide presentation also posted on the website.

About Veeco

Veeco’s process equipment solutions enable the faatue of LEDs, power electronics, hard drives,MWEand wireless chips. We are the market
leader in MOCVD, MBE, lon Beam and other advanded film process technologies. Our high performeasgstems drive innovation in energy
efficiency, consumer electronics and network steragd allow our customers to maximize productiaityl achieve lower cost of ownership. For
information on our company, products and worldwsdevice and support, please visit www.veeco.com.

To the extent that this news release discusses®tjpas or otherwise makes statements about tesfusuch statements are forward-looking and are
subject to a number of risks and uncertainties timatld cause actual results to differ materiallgrfr the statements made. These factors include the
risks discussed in the Business Description andadgament’s Discussion and Analysis sections of Vedemual Report on Form 10-K for the year
ended December 31, 2011 and in our subsequenteybareports on Form 10-Q, current reports on Fo8AK and press releases. Veeco does not
undertake any obligation to update any forward-ingkstatements to reflect future events or circamses after the date of such statements.

- financial tables attached-
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Veeco Instruments Inc. and Subsidiaries

Condensed Consolidated Statements of Income

(In thousands, except per share data)

(Unaudited)
Three months ended Six months ended
June 30, June 30,
2012 2011 2012 2011

Net sales $ 136,54 $ 264,81F $ 276,45t $ 519,49:
Cost of sale: 75,29: 129,46t 149,93« 253,17¢
Gross profit 61,25¢ 135,34¢ 126,52. 266,31.
Operating expenses (incom

Selling, general and administrati 20,89: 27,46 40,66¢ 50,39°

Research and developmt 23,91( 23,65: 47,21¢ 43,52

Amortization 1,18t 1,33¢ 2,40( 2,24:

Restructuring — — 63 —

Other, ne: 14¢€ (68) 111 (28)
Total operating expens: 46,13¢ 52,37¢ 90,45¢ 96,13¢
Operating incom 15,12( 82,97( 36,06¢ 170,17t
Interest (income) expense, | (329) 86 (532) 1,38¢
Loss on extinguishment of de — 3,04¢ — 3,34¢
Income from continuing operations before income& 15,44¢ 79,83¢ 36,59¢ 165,44«
Income tax provisiol 4,43¢ 23,521 9,12¢ 51,14
Income from continuing operatiol 11,01 56,31¢ 27 47: 114,29
Income (loss) from discontinued operations, nebg 807 (37,119 757 (42,449
Net income $ 11,81¢ 19,20¢ $ 28,23( $ 71,84¢
Income (loss) per common sha
Basic:
Continuing operation $ 0.2¢ 137 $ 07z % 2.8t
Discontinued operatior 0.07 (0.90 0.0z (1.0%)
Income $ 0.31 047 $ 074 $ 1.7¢
Diluted:
Continuing operation $ 0.2¢ 131 $ 071 $ 2.67
Discontinued operatior 0.0z (0.86) 0.0z (0.99)
Income $ 0.3C 04t $ 0.7 $ 1.6¢€
Weighted average shares outstand
Basic 38,37( 40,99¢ 38,31t 40,43:
Diluted 38,98¢ 43,00: 38,92t 42,78(




Veeco Instruments Inc. and Subsidiaries
Condensed Consolidated Balance Sheets
(In thousands)

June 30, December 31,
2012 2011
(Unaudited)
ASSETS
Current asset:
Cash and cash equivale $ 317,047 $ 217,92:
Shor-term investment 221,83: 273,59:
Restricted cas 851 577
Accounts receivable, n 95,12¢ 95,03¢
Inventories, ne 90,72¢ 113,43
Prepaid expenses and other current a: 28,571 40,75¢
Assets of discontinued segment held for — 2,341
Deferred income taxes, curre 10,29¢ 10,88¢
Total current asse 764,45¢ 754,54
Property, plant and equipment, | 97,06¢ 86,06
Goodwill 55,82¢ 55,82¢
Other assets, n 32,62( 39,62«
Total asset $ 949,97 $ 936,06:
LIABILITIES AND EQUITY
Current liabilities:
Accounts payabl $ 32,65: $ 40,39¢
Accrued expenses and other current liabili 95,16¢ 107,65¢
Deferred profil 10,30! 10,27
Income taxes payab 1,35( 3,53:
Liabilities of discontinued segment held for s 5,35¢ 5,35¢
Current portion of lon-term deb 258 24¢€
Total current liabilities 145,08¢ 167,46¢
Deferred income taxe 5,02: 5,02¢
Long-term deb 2,27¢ 2,40¢
Other liabilities 324 64C
Total liabilities 152,71( 175,54:
Equity 797,26 760,52(
Total liabilities and equit: $ 949,97t $ 936,06¢




Veeco Instruments Inc. and Subsidiaries
Reconciliation of GAAP to non-GAAP results
(In thousands, except per share data)

(Unaudited)
Three months ended Six months ended
June 30, June 30,
2012 2011 2012 2011

Adjusted EBITA
Operating incom $ 15,12  $ 82,97C $ 36,06¢ $ 170,17¢
Adjustments

Amortization 1,18t 1,33¢ 2,40( 2,24;

Equity-based compensatic 4,01¢ 3,717 7,14¢ 6,517

Restructuring — — 63(1) —
Earnings from continuing operations before interest

income taxes and amortization excluding certaiméte

(“Adjusted EBIT#") $ 20,31¢  $ 88,02 $ 45,67 % 178,93
Non-GAAP Net Income
Net income from continuing operations (GAAP ba $ 11,01: % 56,31¢ $ 2747 $ 114,29°
Non-GAAP adjustments

Amortization 1,18t 1,33¢ 2,40( 2,24;

Equity-based compensatic 4,01 3,71 7,144 6,51

Restructuring — — 63(1) —

Loss on extinguishment of de — 3,04t — 3,34¢

Non-cash portion of interest exper — 49((2) — 1,25¢2)

Income tax effect of n-GAAP adjustment (1,719(3) (1,499)(3) (3,629(3) (2,949(3)
Non-GAAP Net Income $ 14,49: % 63,41: $ 3345: $ 124,72:
Non-GAAP earnings per diluted share excluding certain

items “Non-GAAP EPY{") $ 037 % 147 % 08 $ 2.92
Diluted weighted average shares outstan 38,98¢ 43,00z 38,92¢ 42.78(

(1) During the first quarter of 2012, we recordestructuring charges totaling $0.1 million relateé company-wide reorganization executed during
the second half of 2011.

(2) Adjustment to exclude non-cash interest expemseonvertible subordinated notes.
(3) The Company utilized the with and without metho determine the income tax effect of non-GAARistinents.

NOTE - This reconciliation is not in accordance wil, or an alternative method for, generally accepte@ccounting principles in the United
States, and may be different from similar measurepresented by other companies. Management of the Cqrany evaluates performance of its
business units based on adjusted EBITA, which is ghprimary indicator used to plan and forecast futue periods. The presentation of this
financial measure facilitates meaningful comparisorwith prior periods, as management of the Company délieves adjusted EBITA reports
baseline performance and thus provides useful infonation.




Veeco Instruments Inc. and Subsidiaries
Reconciliation of GAAP to non-GAAP results
(In thousands, except per share data)
(Unaudited)

Adjusted EBITA
Operating incom:i
Adjustments

Amortization
Equity-based compensatic

Earnings from continuing operations before interestome taxes and amortization excluding cer
items “Adjusted EBIT/A")

Non-GAAP Net Income
Net income from continuing operations (GAAP ba
Non-GAAP adjustments

Amortization

Equity-based compensatic

Income tax effect of n-GAAP adjustment

Non-GAAP Net Income

Non-GAAP earnings per diluted share excluding cert@ms “Non-GAAP EP¢")

Diluted weighted average shares outstan

Guidance for
the three months ending
September 30, 2012

Low HIGH
6,317 15,10:
1,26¢ 1,26¢
4,23¢ 4,23¢
11,81¢ 20,60¢
4,781 11,411
1,26¢ 1,26¢
4,23¢ 4,23¢
(1,708(1) (1,979(1)
8,57¢ 14,94
0.2z 0.3€
39,00( 39,00(

(1) The Company utilizes the with and without metho determine the income tax effect of non-GAARiatinents.

NOTE - This reconciliation is not in accordance wi, or an alternative method for, generally accepteéccounting principles in the United
States, and may be different from similar measurepresented by other companies. Management of the Cgrany evaluates performance of its
business units based on adjusted EBITA, which is thprimary indicator used to plan and forecast futue periods. The presentation of this
financial measure facilitates meaningful comparisomwith prior periods, as management of the Company ddieves adjusted EBITA reports

baseline performance and thus provides useful infenation.




Veeco Instruments Inc. and Subsidiaries
Segment Bookings, Revenues, and Reconciliation
of Operating Income (Loss) to Adjusted EBITA (Loss)
(In thousands)

(Unaudited)
Three months ended Six months ended
June 30, June 30,
2012 2011 2012 2011
LED & Solar
Bookings $ 7729 % 273,28: $ 161,920 % 471,52
Revenue: $ 86,77¢ $ 219,13 % 182,35: % 433,83
Operating incom $ 763C $ 77,207 $ 23,18¢ $ 157,01¢
Amortization 861 958 1,72¢ 1,44(
Equity-based compensatic 1,09¢ 892 2,10z 1,571
Restructuring — — 58 —
Adjusted EBITA $ 9,587 $ 79,05: $ 27,07 $ 160,02¢
Data Storage
Bookings $ 25,23¢ $ 37,54¢ $ 54,00¢ $ 70,16
Revenue: $ 49,76¢ $ 4568( $ 94,10¢ $ 85,65¢
Operating incomu $ 11,37: $ 12,34: $ 19,557 $ 23,90:
Amortization 324 35€ 67€ 71¢
Equity-based compensatic 44C 352 851 66C
Restructuring — — 5 —
Adjusted EBITA $ 12,13¢ $ 13,05( $ 21,08¢ $ 25,28:
Unallocated Corporate
Operating los: $ (3,887 $ (6,579 $ (6,680 $ (10,74
Amortization — 25 — 83
Equity-based compensatic 2,47¢ 2,47 4,191 4,28¢
Adjusted loss $ (1,409 $ (4,080 $ (2,489 $ (6,377)
Total
Bookings $ 102,53 $ 310,82¢ $ 215,93. $ 541,68¢
Revenue: $ 136,54 $ 264,81 $ 276,45¢ $ 519,49:
Operating incomu $ 15,12( $ 82,97( $ 36,06¢ $ 170,17¢
Amortization 1,18t 1,33¢ 2,40( 2,24:
Equity-based compensatic 4,01¢ 3,717 7,14« 6,517
Restructuring = = 63 —
Adjusted EBITA $ 20,31¢ $ 88,02 $ 45,67 $ 178,93




Exhibit 99.2




Safe Harbor Statement

To the extent that this presentation discusses expectations or otherwise makes
statements about the future, such statements are forward-looking and are subject
to a number of risks and uncertainties that could cause actual results to differ
materially from the statements made. These items include the risk factors
discussed in the Business Descrilation and Management's Discussion and

Analysis sections of Veeco's Annual Report on Form 10-K for the year ended
December 31, 2011 and subsequent Quarterly Reports on Form 10-Q and current
reports on Form 8-K. Veeco does not undertake any obligation to update any
forward-looking statements to reflect future events or circumstances after the date
of such statements.

In addition, this presentation includes non-GAAP financial measures. For GAAP
reconciliation, please refer to the reconciliation section in this presentation as well
as Veeco's financial press releases and 10-K and 10-Q filings available on
WwWw.veeco.com.

Note: All results presented herein are for Veeco’s “Continuing Operations™ which
excludes the Metrology business sold to Bruker Corporation on October 7, 2010
and reflects the discontinuation of Veeco’s CIGS Solar Systems Business in the
third quarter of 2011.

Copyright ©2012 Veaco Instrumants Inc \/feec )
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John Peeler,
Chairman and CEO




Solid Q2 2012 Results In Line With Guidance

e et

GM 45%, Non-GAAP EPS $0.37
| >

i e

co Ty

Excellent Balance Sheet
Performance: Cash at $540M

Veeco 2012 On-Track:
$520-560M Revenue
13-16% EBITA

Bgh




Committed to Profitability Through Cycles

Quarterly
Revenue

350 | | R $100-125M  5-10%

$125-150M  10-20%
$150-200M  20-30%
$200-300M  30-35%+

EBITA* %

Revenue $Millions
) )
8 3

Q4 2010
38% EBITA*

8

Q22012 Highly Variable Cost
15% EBITA* M Structure

“Adjusted EBITA

Copyright ©2012 Vesco Instruments Inc k\_{_e_@_‘gn




Weak Macro-Economy Impacts Customer Capex

Overall Veeco Q2 orders at $103M

« Customers delaying capex across
our end-markets

« MOCVD orders bumping along the
bottom at $70M. .. flat with Q1 2012

« Data Storage and MBE trended
down during the quarter

Currently expect

orders to improve
gradually in 2H12




Mixed Signals in the LED Market

Positives
* Fab utilization rates increased in Q2

« LED chip demand in Taiwan and Korea has been steadily
increasing

* LED bulb prices on steady downward trend

+ Lighting performance and costs are rapidly improving

Negatives

+ Sluggish TV and consumer electronics sales

+ Growing but low base of LED lighting

Good quoting activity;
Slow order conversion rate

\eeco



® Data Storage Customers are Cautious

|« Veeco Q2 revenue at record levels due to flood recovery
- support

e . Capacity has caught up on rapid fab recovery and lower
HDD TAM/Unit volumes

» Overall end market growth continues, but at a slow rate
« Customers tightly managing CAPEX




Qeeco

David Glass, CFO

Q2 12 Results
& Guidance




Q2 vs. Q1 2012 Financial Highlights

$137 $140 QZ 01
o 2012 2012
lE »
E
w5
$15 $19
Revenue Non-GAAP Net Income Non-GAAP EPS

Gross Margins 45% 47%
Operating Spending* $45M $43M
Adjusted EBITA $20M $25M

GAAP EPS %0.28 $0.42

Non-GAAP EPS $0.37 $0.49

“Encludes amortization see financial lables

- - - -;:"F -
10 Innovation. Performance. Brilliant. [ ERC0012 Voeca nsirumorss inc Q/:C_l_?_(;ﬁ)



Q2 2012 Revenue Highlights

Total Revenue:

$137M

Data Storage

$50M

LED & Solar

$STM

At record levels of
quarterly revenue,
up 12% sequentially

MOCVD at $75M in
Q2 2012; down 8%
sequentially

MBE at $12M

(SM) Q242 | Q1’12 ($M) Q2 “12 Q1 “12
AdjEBITA | $9.6 $17.5 AdjEBITA | $12.1 $9.0

11 Innovation. Performance. Brilliant. T ——— Veeco




Q2 2012 Bookings Highlights

~$77M

MOCVD at $70M; flat
sequentially with Q1
2012

MBE down 50%
sequentially to $7M;
no wireless production
buys

12 |Innovation. Performance. Brilliant.

Total Bookings:

$103M

Data Storage

~$25M

Down 12%
sequentially on
continued capex
pause

Copyright ©2012 Veeco Instruments Inc

deeco



Strong Balance Sheet

invostments $540 $524
aﬁ?ﬁue 95 90
Inventory 91 103
Fixed Assets, Net 97 92
Total Assets 950 944
Long-term Debt

(including current 3 3
portion)

Equity 797 780

13 Innovation. Performance. Brilliant.

Generated $19M in cash
from operations

Accounts receivable
increased to $95M
(DSO = 63 days)

Inventory declined by
$12M to $91M
(Turns improved to 3.3x)

Copyright 82012 Veaco Instrumants Inc

Qeeco



Q3 2012 Guidance and Spending Update

Revenue $120-140M » Additional belt tightening

being implemented
H o)

e - * Goal to get OPEX down

Operating to Q1 levels by Q4

Spending $44-46M

Adjusted EBITA 10-15%

GAAP EPS $0.12-0.29 Positioning Veeco to
Remain Solidly Profitable

Non-GAAP EPS $0.22-0.38 in Continued Sluggish

Environment

Mote: Guidance is for Veeco's Continuing Operations
See reconciliation to GAAP at end of presentation

1 Innovation. Performance. Brilliant. ETSITRRp—— Neeco



John Peeler,
Outlook




LED Market Forecasted to Grow Tremendously

LED lighting chip
demand

2010 2011 2012 2013 2014 2015 2016 2017

- Lol - - - - - i -

L) Ll L e ~— - i

v v e .
e FOGIOTVT

1 Innovation. Performance. Brilliant. | Commont ©2012 Vosca s e Q/_e_(?_g@



Accelerated Pace of MOCVD System Development

K465i and MaxBright are
#1 Selling MOCVD Systems

Since Q3'10; Industry's ._;T_ A s /
Highest Productivity pteatt |/ BT ey O
4 T e 12

MaxBright®

M™ MHP™
K465iHP ™

2011

MaxBright




Great Market Position

51%
s \/eeco | s0% 1H 2012
$1,000 mmm Ajxtron Veeco
_ «#=Share (Relative) 0% © Market Share
E =
% $800 2 620/11
m w
z 30% ©
> $600 'g’
= 20%
] "2
(8] $400 E
e 10% o
0%
10%

2008 2009 2010 2011
Leaders Choose Veeco:

Copyright €012 Veeco instrumants Inc



QOutlook

* No Clear Sign that Economy is Improving

* Orders to Recover Gradually in 2H12 led by:
- China and Taiwan MOCVD investments

- Data Storage tech buys and some capex additions
* Continued Drive to Grow Services Business

- * Remain Focused on Product Advancements and
Customer Engagement

12 |nnovation. Perfurmanna.,__s"r_;i_[:_}{ & BRI 82012 Vesco Insiumsets In (\_@Cj,gD



Summary — Positioned for Growth in 2013 and Beyond

20 |ﬂﬂ0‘u’atiﬂn. Perfﬂl'mance. Bniliaﬂt. Copyright 82012 Veeco Instruments Inc Q/_G_CigD






Income Statements

of Inceme
(i thousands, xcapt pir shane data)
(Unasdited|
Thres months ended Fa manths ended
Juns 30, una 3,

—ig __@en  __@ng  _ gne
Mt mabes § 18T §  Mamd § Imaela 5§ Siean
Comt of saders. Tl
Gross prott 01,254 1348 128572 200,212
Dperatng expecass (ncoma|
‘Balling, geranl and ERTiresaTe 20,883 o7 e A0, 508 50,387
Ressarch and development Faf ] ol AT 28 &350
TR 1185 1,534 2400 2242
Reatructuring - - &
D, mast 188 i1 h ik i1
Total operating sxpenses a8 33 | f04es | e
Coperating ncome A a0 .08 11
Inkeves] (00T e, nel A aa [ ] 1,385
Liows o seSinguishment of debt - 3045 . 2340
Income rom conbnuing OpAEtOnS befon income tses 15 44 T80 38,508 85, 844
IFCOME tn proTaen —_—i oS Bl __SLT
I freen pe nung upmratue 01 same 37473 114,
incoma fioes) from deconbnued cpsrations, et of tax By @r g TST (2 A4
Hat income i, iy, it il
Incoma (ioes) par camYTon share
Conbnung cperabcnm. 7 L] % 137 ] arr % B3
Discontinsed apsrabon ooz 8 1= [ 05)
Icme e e e
Driuted
Continung cperaticns. H [k} £ 11 £ ah % 287
Decontinued opsraton 207 00 - — 1]
oy T WS P
Weghted iveiage shires oulandng
Basc Ham Ll mms 0E
Ciused 38,068 43,000 s AL TE0

2 |nnovation. Performance. Brilliant. | Copmgnt©2012 vesco insrumsrts nc Q/_@_e_gﬁ)




Balance Sheets

Veeco instr Inc. and Subsidiark
c Sheets
{in thousands)
June 30, December 31,
22 21
(Unawdited)
ASSETS
Curent assets:
Cah and cash aquivalents. H 7047 - Pl v
Sheat-lerm invesiments 221,82 273,831
Rearsdriclod caih &1 517
‘Accounts receivable, net 85,125 95,0058
Invvanilnries, nal 90,729 113,434
Prapaid expenses and olher curren] assels 28,577 40,756
Assals of discontinued segmaent held Tor sale = 3n
Dasfarred incoms taxes, currant 10,208 10,885
Taal curant assats B4, 459 754,544
Progarty, plant and ocguipmant, nil 97,068 86067
‘Goodvwil 55,828 55,88
Othar assals, ned R - E—| v
LIABILITIES AND EQUITY
Crani liabiifios:
Accounts payable H 12,652 L 40, ¥ab
Accnued eaperads and ofhor cunent kabdites a8 188 107, 555
Dwtared profit 10,301 10275
Incom tanes payable 1,350 3832
Linkilties of discontinued segment hekd for sale 5,350 5,350
Currant poriion of long-lerm dab
Tolal currend Eakbiites. 145,055 167 468
Deberred income lames 5,023 5020
Long-lerm dabl 2,218 2,406
Crhar labiitios 324 540
Tolal katslitees 152,710 175,543
Equity TaT, 288 TH0,820
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Q2 2012 Reconciliation
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Q3 2012 Guidance Reconciliation

Inc. arsd
Abtoncilation sf QAP 18 Sen QAP Fsults
0 howsands, sxcepd per share data)

CUnaudned)
Guidance for
e renl®s esding
—Low _ WGH

Adjusied EBITA
Dipsraing incomes 1 any 1 T
Adpsbrents

Aemapriaatan 1,204 1,264

Exuity-Based compermason — AT 4TE
[Eamings from conbnung ODerinons Defone imientst, iNCome ses and amorizanos
enchuding certain fems CAdusied EBITAT ST N T T -
Won-0AAF Kt Income
[t o hom contnung openaton (RAAD Basi) 3 4781 ] 11411
s DAAR pipanmiest.

Aamaprizaton 1,264 1,284
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Segment Data

WVeto Inc. and
Sag Besshings, B and i
ol Operatng Income [Lass| ta Adjustes EBITA (Lows|
(LY
(Craudiied|
Three months ended Hm mgnths ended
und M, urd 3,
01 iy S, - SN | —

LED & Sadar

Bocengs ] TH4 8 7383 3 Wi 8 a1 537

Tevmriam ] BETE § FLCARL] 5 LLrR- - ] &350

Dpaiing income H AN § T £ fra 1 157000

AWM L) () 1,724 1,440

[Ejuity- bl copanaabon 1,008 Baz 2,902 1.5M

Rerstructuring 5 = = 5

Adpsaied EBITA g 0587 8 TH,062 5 moa 8 180,000
Coata Starage

Bocngs H w1 § 37540 ¥ so0e e

BBy 11 a5 45,880 £ ™I § Lo

D wling iRoame 1 ] 1137 § 12343 k3 5T 8§ 1802

TR a4 358 ana T

[Equity-hided corsparaabon 40 a5 851 a0

Hastmucturng = : -] :

Adpsated BEMTA H LA 13,050 k] anme 5 .
Minaligcaied Comparat

Dipaiating kas 1 1 Ay § 8,57} & aasn § {0,743

Amoarae - = : &

Eqquity-biiseid Sormpisaabon 2478 24T A0 4208 |

Adpsnbid b ] (404 $ 4,081) L] [~ 837
[Teeal

Bogkngy. £ WA § BALE =] i3 naem § 541 488

Faverues 5 1047 § 204 B1G £ masa § 518,481

DTN OO 1 1 15120 § BLETD & MiE § 170178

Amorieation 1185 1,334 2.400 L4

Equity-hideid cospasdatsn 4014 amr T.i44 85T

Restructuring A = & -

Adgssted ERITA RIS N ST ll—ﬁ.ﬂ—i—'lﬂm_

26 |nnovation. Performance. Brilliant. : L pie—




