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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

Current Report Pursuant to Section 13 or 15(d) oftie
Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): Mvember 10, 2008

Tyson Foods, Inc.

(Exact name of Registrant as specified in its chaet)

Delaware

(State of incorporation or organization)

001-14704

(Commission File Number)

71-0225165
(IRS Employer Identification No.)

2200 Don Tyson Parkway, Springdale, AR 72762-6999
(479) 290-4000
(Address, including zip code, and telephone numhehuding area code, of
Registrant’s principal executive offices)

Not applicable
(Former name, former address and former fiscal,yeapplicable)

Check the appropriate box below if the Form 8-kflis intended to simultaneously satisfy the {jliobligation of the registrant under any of thédwing provisions (see General Instruction
A.2. below):

Written communications pursuant to Rule 425 unberSecurities Act (17 CFR 230.4:
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))
Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))

oooo




Item 2.02. Results of Operations and Financial Coritdon

On November 10, 2008, Tyson Foods, Inc. issuee@ssprelease announcing its unaudited results atipes for its fourth quarter and fiscal year eh@eptember 27, 2008. The
press release is furnished herewith as Exhibit 88d.incorporated by reference herein.
Limitation on Incorporation by Reference

In accordance with general instruction B.2 of F@&, the information in this report, including ekits, is furnished pursuant to Items 2.02 and @ufd shall not be deemed “filed”
for the purposes of Section 18 of the Securitiesherge Act of 1934, or otherwise subject to thkility of that section.

Item 9.01. Financial Statements and Exhibits

(c) Exhibit
Exhibit Description
Number

99.1 Press Release, dated November 10, 2008, annoutheinmaudited results of operations of Tyson Fobrds,for its fourth quarter and fiscal year endsptember 27, 200
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Media Contact: Gary Mickelson, 4-29C-6111
Investor Contact: Ruth Ann Wisener, ~29C-4235

TYSON REPORTS FOURTH QUARTER
AND FISCAL YEAR 2008 RESULTS

4™ quarter 2008 Net EPS of $0.13 as compared to $0.38t year

4™ quarter sales increased $627 million, or 9.5%, vers same quarter last year

Beef operating income was $159 million in ¥ quarter 2008

Record Pork operating margins for the quarter of 75% and YTD of 7.8%

Chicken losses reflect significantly higher input osts, including increased grain costs of approximaty $230
million for the quarter and $600 million YTD

Springdale, Arkansas — November 10, 2008Tyson Foods, Inc. (NYSE: TSN), today reported ti®fving results:

(in millions, except per share da Fourth Quarter Fiscal Year
2008 2007 2008 2007

Sales $7,201 $6,574 $26,862 $25,729
Operating Incomi 138 102 33l 613
Income from Continuing Operatiol 45 33 86 268
Income (Loss) from Discontinued Operati 3 (1) - -
Net Income $48 $32 $86 $268
Earnings Per Diluted Shar

Earnings from Continuing Operatio $0.12 0.09 $0.24 $0.75

Earnings from Discontinued Operati 0.01 - - -

Net Income $0.13 0.09 $0.24 $0.75

) Fourth Quarter 200- Included $10 million of pretax charges relatedrtangible asset impairmen

) Fiscal 2008 — Included an $18 million pretax nors@ping gain on the sale of an investment, andriiflon of pretax
charges related to plant closings, asset impairsnemd severanc

. These items decreased diluted earnings per sha$8.bg for the fourth quarter and $0.10 for fis2@08

“I am pleased with a number of things we accomplisim fiscal 2008,” said Richard L. Bond, presidentl chief executive officer of Tyson Foods, Ir€otirth quarter sales were up 9.5%.
Pork segment delivered outstanding results, an@é&sé segment had a significant improvement oezafi 2007 as we've optimized those commodity bissiee. Those teams have done a
great job managing margins by focusing on improviagenue while controlling costs.”

Beef attained a 5% operating margin, which inclugiédl million recouped from the $75 million mark+uarket hedging loss recorded in the third quaRerk achieved its best Ju§eptembe
quarter ever with a 7.5% operating margin. Porl’S illion operating income more than doubled thevipus record September quarter set in 1999. Ampéesupplies and strong export
markets aided in Pork achieving a 7.8% margintieryear, well above its normalized range.

“Producing the three major proteins has proveneta strategic advantage,” Bond said. “The stromfppmance by our Beef and Pork segments suppane€hicken segment as it struggled
throughout the year due to low prices and high immosts. Chicken lost $91 million in the fourth ¢iea due to approximately $230 million in additibgaain costs over the fourth quarter of
2007 and pricing that couldn’t keep pace with irsp@ur Prepared Foods segment also delivered pptisding quarter due to the high and volatile afstaw materials.

“Although it was a difficult year in many respectg continued to manage the company for the lorg tnd took important steps in our strategy to beza truly multi-national enterprise,”
Bond said. “In fiscal 2008 and early fiscal 200% acquired three poultry operations in Brazil, egdanto majority ownership joint ventures in Indiad China and are awaiting government
approval of our third joint venture in China. Theneertible debt and equity issued in Septembenaitbus to make these acquisitions while maintaiaisgrong balance sheet.”

Tyson Foods made progress on several platfornts Renewable Products group as well, and recemlyebground on the Dynamic Fuels facility. Thislfpeoduction plant will produce
renewable diesel from by-products such as anintaldfad cooking grease.
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“Currently, we are six weeks into the new fiscahyeand we are facing multiple challenges,” Bond.s&ight global credit is affecting exports inefshort term; however, we believe the
underlying demand for our protein products is stilbng. While input cost volatility and pricinggssure continues in chicken, our team is making geod progress improving our chicken
business, just as we improved beef and pork. We Hearright business strategy, and throughout thanization, we are focused on improving our execuin 2009.”

Segment Performance Review (in millions)
In the fourth quarter fiscal 2008, we began to nganand report the operating results and identdiasisets of our logistics operations in the segimenhich the product being moved relates.
As a result, our operating segments now refledst@s operations which where previously includedither. All prior periods have been restated flecethis change.

Segment results exclude the results of our dissoat operation, Lakeside.

Sales
(for the fourth quarter and fiscal years ended September 27, 2008, and September 29, 2007)
Fourth Quarter 12 Months
Volume  Avg. Price Volume Avg. Price
2008 2007 Change Change 2008 2007 Change Change
Chicken $2,383 $2,127 6.2% 5.5% $8,900 $8,210 (0.4)% 8.9%
Beef 3,101 2,964 (7.5)% 13.1% 11,664 11,540 (4.6)% 5.9%
Pork 1,000 826 1.9% 18.9% 3,587 3,314 6.1% 2.1%
Prepared Foods 717 657 3.9% 5.0% 2,711 2,665 1.5% 0.2%
Total $7,201 $6,574 0.2% 9.3% $26,862  $25,729 (0.7)% 5.1%
Operating Income (Loss)
(for the fourth quarter and fiscal years ended September 27, 2008, and September 29, 2007)
Fourth Quarter 12 Months
Operating Margin Operating Margin
2008 2007 2008 2007 2008 2007 2008 2007

Chicken $(91) $63 (3.8)% 3.0% $(118) $325 (1.3)% 4.0%
Beef 159 5 5.1% 0.2% 106 51 0.9% 0.4%
Pork 75 27 7.5% 3.3% 280 145 7.8% 4.4%
Prepared Foods (5) 7 (0.7)% 1.1% 63 92 2.3% 3.5%
Total $138 $102 1.9% 1.6% $331 $613 1.2% 2.4%

Items impacting operating income (loss):

Q4 2008:
$10 million charge related to intangible asset iimpants (Beef $8 million; Prepared Foods $2 miljion

YTD 2008:

$17 million charge related to restructuring of &mporia, Kansas, operation (Beef)

$13 million charge related to closing of our Wilkeso, North Carolina, Cooked Products plant (Chigke
$12 million charge related to impairment of packagéquipment (Beef $8 million; Pork $4 million)

$10 million charge related to intangible asset impants (Beef $8 million; Prepared Foods $2 miljion
$7 million charge related to flood damage at otiiedson, Wisconsin, plant (Prepared Foods)

$6 million charge related to impairment of unimpedweal property in Memphis, Tennessee (Chicken)
$6 million charge related to severance (allocatadreg segments)

$5 million in charges related to software impairtse{Chicken)

YTD 2007:

$10 million gain on sale of two poultry plants aethted support facilities (Chicken)
$9 million gain on disposition of aircraft (alloeatamong segments)

$7 million charge related to intangible asset impants (Prepared Foods)

$5 million charge related to software impairmeriib@ted among segments)
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Chicken (33.1% of Net Sales — 4th Quarter 2008)

(33.1% of Net Sale~ 12 Months 2008)
Chicken segment sales were $2.4 billion and $8li@mj respectively, in the fourth quarter and &52008. Operating loss was $91 million and $11Biani respectively, in the fourth quarter
and fiscal 2008. Sales increased as compared &athe periods in 2007 due to an increase in avesags prices, as well as an increase in salesmaswhen excluding the impact of the sale
of two poultry plants in fiscal 2007. Operatingukts were adversely impacted by an increase imgrasts for the fourth quarter and fiscal 200828 million and $593 million, respectively,
partially offset by net gains of $78 million and2¥1million from our commodity risk management aities related to grain purchases, as comparedetedame periods of fiscal 2007. These
gains exclude the impact from related physical pase transactions, which will impact future pergerating results. Operating results were also thegg impacted by increased plant costs,
including cooking ingredients, logistics and lakes,well as other feed ingredient costs. Sellirgegal and administrative expenses were highdsdalf2008 as compared to the same period
last year. Operating results for fiscal 2008 ineldaharges of $24 million related to closing outk&8boro, North Carolina, Cooked Products planpaimment of unimproved real property
and software impairment charges. Operating regodthe fiscal 2007 included a $10 million gain sale of two poultry plants and related supportlitées.

Beef (43.1% of Net Sales — 4th Quarter 2008)

(43.4% of Net Sale— 12 Months 2008)
Beef segment sales were $3.1 billion and $11.1hillrespectively, in the fourth quarter and fis2@08. Operating income was $159 million and $1@6an, respectively, in the fourth quar
and fiscal 2008. Operating results as comparedg@same periods in 2007 were impacted positiveliigiier average sales prices, partially offsetigynér average live prices. Operating
results were positively impacted in the fourth gemand fiscal 2008 by net gains of $77 million &% million, respectively, from our commodity riskanagement activities related to forw
futures contracts for live cattle as compared eogame periods of fiscal 2007. These amounts ex¢halimpact from related physical sale and pueh@snsactions, which will impact future
period operating results. Operating results forftheth quarter and fiscal 2008 were negativelyaeted by higher operating costs, as compared teaime periods of fiscal 2007. Operating
results for the fourth quarter and fiscal 2008 uideld an intangible asset impairment charge of $omi Operating results for fiscal 2008 includdtheges of $25 million related to
restructuring operations at the Emporia, Kansast@nd an impairment of packaging equipment.

Pork (13.9% of Net Sales — 4th Quarter 2008)

(13.4% of Net Sale- 12 Months 2008)
Pork segment sales were $1.0 billion and $3.60hillrespectively, in the fourth quarter and fis2@08. Operating income was $75 million and $280iom| respectively, in the fourth quarter
and fiscal 2008. Operating results as comparedesame periods in 2007 were impacted positiveljiiglier average sales prices and lower averag@figes in fiscal 2008, and were
partially offset by higher average live priceslie fourth quarter of fiscal 2008. Operating resuiése also positively impacted in the fourth quasted fiscal 2008 by improvements of $6
million and $92 million, respectively, from our camadity risk management activities related to fomvurtures contracts for live hogs as compared écstime periods of fiscal 2007. These
amounts exclude the impact from related physidal aad purchase transactions, which will impaatifeitperiod operating results. Operating resultevadso positively impacted by strong
export sales, which led to increased sales volu@psrating results were negatively impacted by digiperating costs as compared to the same pesfdidsal 2007.

Prepared Foods (10.0% of Net Sales — 4th Quarter @8)

(10.1% of Net Sale— 12 Months 2008)
Prepared Foods segment sales were $717 millioi$andbillion, respectively, in the fourth quarterafiscal 2008. Operating loss was $5 million apérating income was $63 million,
respectively, in the fourth quarter and fiscal 20R8w material costs increased as compared taathe periods of fiscal 2007, which included highéewat, dairy and cooking ingredient costs,
which were partially offset by increased averadessprices. Operating results for fiscal 2008 ideldi charges of $7 million related to flood damaigeua Jefferson, Wisconsin, plant.
Operating income for fiscal 2007 included an inibteggasset impairment charge of $7 million.
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Sales
Cost of Sales

Selling, General and Administrati'
Other Charges

Operating Incom:
Other (Income) Expens
Interest
Other, net

Income from Continuing Operations before Incomeegax

Income Tax Expense

Income from continuing operations

Income (Loss) from discontinued operation, ne
tax of $2, $0, $0 and $0

Net Income

Weighted Average Shares Outstandi
Class A Basic
Class B Basit
Diluted
Earnings Per Share from Continuing Operatit
Class A Basic
Class B Basi
Diluted
Earnings Per Share from Discontinued Operai
Class A Basic
Class B Basit
Diluted
Net Earnings Per Shar
Class A Basit
Class B Basic
Diluted
Cash Dividends Per Shai
Class A
Class B

Sales Growtt
Margins: (Percent of Sale
Gross Profi
Operating Income
Net Income
Effective Tax Rate from Continuing Operatic

TYSON FOODS, INC.

CONSOLIDATED CONDENSED STATEMENTS OF INCOME

(In millions, except per share data)
(Unaudited)

3 Months Ender

12 Months Ende:

Sept. 27 Sept. 29 Sept. 27 Sept. 29
2008 2007 2008 2007
$ 7,201 6,57« $ 26,86: $ 25,72¢
6,84¢< 6,26¢ 25,61¢ 24,30(
357 30€ 1,24¢ 1,42¢
21¢ 204 87¢ 814
- - 3€ 2
13¢€ 10z 331 612
54 54 20€ 224
©) 1) @9 @1
89 58 154 41C
44 25 68 14z
45 33 8€ 26¢
3 1) - -
$ 48 32 $ 8€ $ 26€
282 27¢ 281 278
70 70 7C 75
35¢ 35€ 35€ 35¢
$ (0)iikg 0.1C $ 0.2t $ 0.7¢
$ 0.11 0.0¢ $ 0.22 $ 0.7C
$ 0.1z 0.0¢ $ 0.2« $ 0:7¢8
$ 0.01 - $ - $ -
$ 0.01 = $ o $ -
$ 0.01 - $ - $ -
$ 0.14 0.1C $ 0.2t $ 0.7¢
$ 0.1z 0.0¢ $ 0.2% $ 0.7C
$ 0.18 0.0¢ $ 0.2« $ 0:7¢8
$ 0.04(¢ 0.04(¢ $ 0.16(¢ $ 0.16(
$ 0.03¢ 0.03¢ $ 0.14¢ $ 0.14¢
9.5% 4.4%

5.0% 4.7% 4.€% 5.6%

1.9% 1.€% 1.2% 2.4%

0.7% 0.5% 0.2% 1.C%

50.1% 42.2% 44.¢% 34.6%
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Assets

Current Assets
Cash and cash equivalel
Accounts receivable, n
Inventories
Other current asse

Assets of discontinued operations held for :

Total Current Assets

Net Property, Plant and Equipme
Goodwill

Intangible Asset

Other Asset:

Total Assets

Liabilities and Shareholde’ Equity
Current Liabilities:
Current deb
Trade accounts payak
Other current liabilitie:
Total Current Liabilities
Long-Term Debi
Deferred Income Taxe
Other Liabilities
Shareholder’ Equity
Total Liabilities and Sharehold¢ Equity

TYSON FOODS, INC.
CONSOLIDATED CONDENSED BALANCE SHEETS

(In millions)
(Unaudited)

September 27, 20C

September 29, 20(

$ 25C $ 42
1,271 1,24¢
2,53¢ 2,15¢

142 70
15¢ 164
4,361 3,681
3,51¢ 3,60¢
2,511 2,488
12¢ 12¢
331 327

$ 10,85( $ 10,22

$ 8 $ 137
1,215 1,05(C

87¢ 92€

2,10¢ 2,11t

2,88¢ 2,64z

291 367

554 372

5,014 4,731

$ 10,85( $ 10,227
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TYSON FOODS, INC.
CONSOLIDATED CONDENSED STATEMENTS OF CASH FLOWS
(In millions)
(Unaudited)

12 Months Ende:

September 27

September 2¢

2008 2007
Cash Flows From Operating Activitie
Net income $ 86 $ 268
Depreciation and amortizatic 493 514
Deferred taxes and other, 1 11€ 4
Net changes in working capit (409) (10§)
Cash Provided by Operating Activiti 28¢ 678
Cash Flows From Investing Activitie
Additions to property, plant and equipment (425) (285)
Proceeds from sale of property, plant and equipt 26 76
Proceeds from sale of investme 22 -
Purchases of marketable securities (115) (131)
Proceeds from sale of marketable secur 112 147
Proceeds from sale of sh-term investmen - 77C
Other, ne (19 2
Cash Provided by (Used for) Investing Activit (399) 57¢
Cash Flows From Financing Activitie
Net borrowings (payments) on revolving credit faieis (219 53
Payments of debt (147) (1,269)
Proceeds from borrowings of de 44¢ -
Net proceeds from Class A stock offeri 274 -
Convertible note hedge transactions (94 -
Warrant transactior 44 -
Purchases of treasury shares (30) (62)
Dividends (56) (56)
Increase in negative book cash balar 67 9
Stock options exercise 9 74
Other, ne 18 (8)
Cash Provided by (Used for) Financing Activit 321 (1,252)
Effect of Exchange Rate Change on C 2 9
Increase in Cash and Cash Equivalt 20¢ 14
Cash and Cash Equivalents at Beginning of ® 42 28
Cash and Cash Equivalents at End of Pe $ 25C $ 42
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Tyson Foods, Inc., founded in 1935 with headqusiiteSpringdale, Arkansas, is the world’s largestpssor and marketer of chicken, beef and poeksétond-largest food production
company in thé=ortune 500 and a member of the S&P 500. The company pesdawide variety of protein-based and prepared fwoducts and is the recognized market leaddrarretail
and foodservice markets it serves. Tyson providedyrts and service to customers throughout théedr8tates and more than 90 countries. The comipasmppproximately 107,000 Team
Members employed at more than 300 facilities arfides in the United States and around the worldotigh its Core Values, Code of Conduct and Team brBill of Rights, Tyson strives
to operate with integrity and trust and is comnditte creating value for its shareholders, custoraatsTeam Members. The company also strives taiblefriendly, provide a safe work
environment and serve as stewards of the aninaald,dnd environment entrusted to it.

A conference call to discuss the Company’s findnesults will be held at 9 a.m. Eastern todayli$tn live via telephone, call 888-566-6573. Agasde and the leader’s name will be
required to join the call. The pass code is Tysoads and the leader’'s name is Ruth Ann Wisenegriational callers dial 312-470-7475. The call aldsbbe webcast live on the Internet at
http://ir.tyson.com. Financial information, suchthis news release, as well as other supplemeatal thcluding Company distribution channel infotima, can be accessed from the
Company’s web site at http://ir.tyson.com. A telepé replay will be available through December 1868-380-8125. International callers dial 203-3G%®.

ForwardLooking Statements

Certain information contained in the press releaag constitute forward-looking statements, suchtaements relating to expected earnings and sediiese forward-looking statements are
subject to a number of factors and uncertaintieishvbould cause our actual results and experietacdifer materially from the anticipated resultedaexpectations, expressed in such forward-
looking statements. We wish to caution readergmptace undue reliance on any forward-lookingestants, which speak only as of the date made. Arttenéactors that may cause actual
results and experiences to differ from anticipatesiilts and expectations expressed in such forleatdng statements are the following: (i) fluctwats in the cost and availability of inputs
raw materials, such as live cattle, live swinedfgeains (including corn and soybean meal) andggnéii) market conditions for finished productsciuding competition from other global and
domestic food processors, supply and pricing ofpeting products and alternative proteins and denf@nalternative proteins; (iii) successful ratitimation of existing facilities and operati
efficiencies of the facilities; (iv) risks asso@dtwith our commodity trading risk management dibgis; (v) access to foreign markets together viotieign economic conditions, including
currency fluctuations, import/export restrictiomeldoreign politics; (vi) outbreak of a livestoclsease (such as avian influenza (Al) or bovine giform encephalopathy (BSE)), which could
have an effect on livestock we own, the availapitif livestock we purchase, consumer perceptioteafain protein products or our ability to accesgain domestic and foreign markets; (vii)
changes in availability and relative costs of lalnd contract growers and our ability to maintaiodj relationships with employees, labor unionsremt growers and independent producers
providing us livestock; (viii) issues related tmtbsafety, including costs resulting from prodwestalls, regulatory compliance and any related damlitigation; (ix) changes in consumer
preference and diets and our ability to identifd a@act to consumer trends; (x) significant margplan changes by large customers or loss of oneoce large customers; (xi) adverse res
from litigation; (xii) risks associated with levera, including cost increases due to rising inter@sts or changes in debt ratings or outlook;)(gdmpliance with and changes to regulations
laws (both domestic and foreign), including changesccounting standards, tax laws, environmemtakland occupational, health and safety laws; @Eiv)ability to make effective
acquisitions or joint ventures and successfullggnate newly acquired businesses into existingatjpers; (xv) effectiveness of advertising and méngeprograms; (xvi) the effect of, or
changes in, general economic conditions; and (tvase factors listed under Item 1A. “Risk Factar€luded in our September 29, 2007, Annual Refiled on Form 10-K.



