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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

Current Report Pursuant to Section 13 or 15(d) ofhe
Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): Agust 8, 2011

Tyson Foods, Inc.

(Exact name of Registrant as specified in its chaet)

Delaware

(State of incorporation or organization)

001-14704

(Commission File Number)

71-0225165
(IRS Employer Identification No.)

2200 Don Tyson Parkway, Springdale, AR 72762-6999
(479) 290-4000
(Address, including zip code, and telephone numihehiding area code, of
Registrant’s principal executive offices)

Not applicable
(Former name, former address and former fiscal, yEapplicable)

Check the appropriate box below if the Form 8-a{lis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions éee General Instruction A.2. below):

Written communications pursuant tol&®425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rdléa-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communicationsymmsto Rule 14d-2(b) under the Exchange Act (1R QE0.14d-2(b))
Pre-commencement communicationsymamsto Rule 13e-4(c) under the Exchange Act (1R @&0.13e-4(c))

[ — —




Item 2.02. Results of Operations and Financial Corition

On August 8, 2011, Tyson Foods, Inc. issued a pedease announcing its unaudited results of ojpasfor its third quarter and
nine months ended July 2, 2011. The press reledsenished herewith as Exhibit 99.1 and incorpeddty reference herein.

Limitation on Incorporation by Reference

In accordance with general instruction B.2 of F&+K, the information in this report, including ekiits, is furnished pursuant to
Items 2.02 and 9.01 and shall not be deemed “fifedthe purposes of Section 18 of the SecuritieshBnge Act of 1934, or otherwise
subject to the liability of that section.

Iltem 9.01. Financial Statements and Exhibits

(d) Exhibit
Exhibit
Number Description

99.1 Press Release, dated August 8, 2011, anmgutie unaudited results of operations of TysondEpc. for its third
guarter and nine months ended July 2, 2




SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréport to be signed on its
behalf by the undersigned hereunto duly authorized.

TYSON FOODS, INC

Date: August 8, 2011 By: /s/ Dennis Leatherb

Name: Dennis Leatherb
Title: Executive Vice President ai
Chief Financial Officel




Media Contact: Gary Mickelson, 479-290-6111
Investor Contact: Ruth Ann Wisener, 479-290-4235

TYSON REPORTS THIRD QUARTER
AND NINE MONTHS RESULTS

e 3rd quarter 2011 EPS was $0.51, as compared to $B.kst year
e This included a $21 million, or $0.05 per diluted Isare, reduction to income tax expense related toraversal of reserves fol
foreign uncertain tax positions
e Record Sales of $8.2 billion in the third quarterup 10.9% compared to last yea
e Overall Operating Margin was 3.8%
e Chicken operating income $28 million, or 1.0% of das
e Beef operating income $140 million, or 4.0% of sa
e Pork operating income $124 million, or 8.8% of sale
e Prepared Foods operating income $30 million, or 398 of sales
e We are increasing the normalized range for the Porlsegment to —8%
e Liquidity totaled $1.8 billion at July 2, 2011

Springdale, Arkansas — August 8, 2011 Fyson Foods, Inc. (NYSE: TSN), today reported thiofving results:

(in millions, except per share data) Third Quarter Nine Months
2011 2010 2011 2010

Sales $ 8,247 $ 7,43t $ 23,86: $ 20,98¢
Operating Incom 31z 507 1,11z 1,16t
Net Income 18¢€ 242 63€ 557
Less: Net Loss Attributable to Noncontrolling Irest (8) (6) (15) (10
Net Income Attributable to Tysc $ 19€ $ 24 % 653 $ 567
Net Income Per Share Attributable to Ty: $ 051 $ 065 $ 171 $ 1.4¢

e Third Quarter and Nine Months Fiscal 2011 — Ideld a $21 million, or $0.05 per diluted share, ctidm to income tax expense related to
a reversal of reserves for foreign uncertain tasitpams.

e Nine Months Fiscal 201- Included an $11 million, or $0.03 per dilutedgh@ain related to a sale of interests in an gaoéthod
investment

“We are pleased that our overall performance irfigoal third quarter was about what we expectéd fie,” said Donnie Smith, president and
chief executive officer of Tyson Foods. “The Poégment’s returns were above the new normalizederahe Beef segment was near the
upper end of its range; and our Prepared Foodsesgignas just under its range.

“We feel good about our performance in the Chickegment while experiencing extremely volatile inpogts and market prices at or near
historical lows. The fact that we remained profiéaip such a difficult environment demonstrates hmouch our chicken business has
improved in the past three years. There appedrys tmprovement in market fundamentals on the haribat the next few months will be
very challenging, and it is likely our Chicken semmhwill experience a loss in the fiscal fourth dea

“My outlook for Tyson Foods remains positive. Oinratsified business model, including our outstagdeef and Pork segments, along with
our strong balance sheet, will allow us to contiserving our customers through insights and inriouatas we help them succeed in this
economic environment, reinvesting in our businegslauying back stock.”




Segment Performance Review (in millions)

Sales

(for the third quarter and nine months ended July 2, 2011, and July 3, 2010)

Third Quarter Nine Months

Volume Avg. Price Volume Avg. Price

2011 2010 Change Change 2011 2010 Change Change
Chicken $ 2800 $ 2,527 0.5% 10.2%|$ 8,15¢ $ 7,44 4.S% 4.5%
Beef 3,51¢ 3,14¢ 1.7% 13.5% 10,03 8,67( 0.5% 16.2%
Pork 1,40¢ 1,24¢ 3.C% 9.4% 4,03( 3,29: 5.1% 16.4%
Prepared Foods 804 758 (2.0% 9.C% 2,38¢ 2,20C (2.)% 10.%%

Other 30 0 n/e n/e 63 0 n/e n/e

Intersegment Sales (310 (240 n/e n/e (810 (617) n/e n/e
Total $ 8247 $ 7,43t (1.9% 12.2%|$ 23,86 $ 20,98¢ 2.1% 11.2%

Operating Income
(for the third quarter and nine months ended July 2, 2011, and July 3, 2010)

Third Quarter Nine Months
Operating Margin Operating Margin
2011 2010 2011 2010 2011 2010 2011 2010

Chicken $ 28 % 18¢€ 1.C% 7.4%| $ 24€ $ 37¢ 3.C% 5.1%
Beef 14C 17€ 4.C% 5.€% 35C 421 3.5% 4.%
Pork 124 12t 8.8% 10.(% 447 25€ 11.1% 7.8%
Prepared Foods 30 22 3.7% 2.5% 89 114 3.7% 5.2%
Other (10 (2 n/e n/e (19 4 n/e n/e
Total $ 312 $ 507 3.8% 6.8%/$ 1,11 $ 1,16f 4.1% 5.6%
Outlook

In the fourth quarter of fiscal 2011, we do notestpa significant change in the fundamentals ofBeef, Pork and Prepared Foods
businesses. For Chicken, we expect weak markehgréonditions to continue as a result of an imbedaof available supply relative to

customer demand. Current USDA data indicates retlbogler egg sets and placements in the fourtiitguaf fiscal 2011. However, we do
not expect to see a meaningful impact of the redigc@ply in our results until late in our fourthagiter of fiscal 2011 and continuing into
fiscal 2012. Because of these factors, we expacCbicken segment will likely experience a losstfog fourth quarter of fiscal 2011.

Our operational improvements and lower intereseesp will continue to benefit us as we finish fi@l1 and head into fiscal 2012. In
fiscal 2012, USDA data indicates overall domestamgin (chicken, beef, pork and turkey) product®expected to slightly decrease. Bec:
exports are likely to remain strong, we forecasiltdomestic availability of protein to be downgsiily compared to fiscal 2011, which should
continue to support pricing. The following is a suary of the fiscal 2012 outlook for each of ourreegts, as well as an outlook on sales,
capital expenditures, net interest expense, dabshare repurchases:

e Chicken- For fiscal 2012, we expect industry productioil deécrease slightly from fiscal 2011 levels, whiftould gradually improve
market pricing conditions. Current futures pricedicate higher grain costs in fiscal 2012 compaediiscal 2011. We expect to offset a
portion of the increased grain costs with operatiopricing and mix improvement

e Beef- We expect to see a gradual reduction in fedecattpplies of 2% in fiscal 2012 as well as exports to remainrggras compared
fiscal 2011. Despite reduced domestic availabilitg,expect adequate supplies in the regions weatgeur plants. Based on these
factors, we expect the strong fundamentals in @efBusiness to continue in fiscal 20

e Pork— We expect hog supplies in fiscal 2012 to be caatga to fiscal 2011 and to be adequate in theregin which we operate. We
expect pork exports to remain strong in fiscal 208dditionally, we increased the normalized rangetfie Pork segment t-8%.

e Prepared FoodsBased on analysts’ estimates, raw material eaifitikely increase in fiscal 2012. We expect ogéonal improvements
and increased pricing to offset the likely increeseaw material costs. Because many of our salafracts are formula based or shorter-
term in nature, we are typically able to offsetrmisinput costs through increased pricing. Howetlegre is a lag time for price increases
to take effect




Outlook Continued

e Sales— We expect fiscal 2011 sales to exceed $32 billi@stiy due to price increases associated with 8iegiraw material cost

e Capital Expenditures We expect fiscal 2011 capital expenditures to @pmately $650 million. While this is down fronuoprevious
estimate, the anticipated projects are still ongpiut were not able to be completed in fiscal 284 previously expected. Our
preliminary capital expenditures plan for fiscall2ds similar to fiscal 201

e Net Interest Expens— We expect fiscal 2011 net interest expense wilpproximately $235 million. Based on our cursiit levels,
we expect fiscal 2012 net interest expense wikygroximately $200 million, down $35 million compdrto fiscal 2011

e Debt— We will continue to use our available cash tarepase notes when available at attractive ratfter #ve retire our 8.25% Notes
due October 1, 2011, of which the balance was $2illon at July 2, 2011, we have no significant oréttes of debt coming due over the
next two fiscal years (20-2013). We plan to retire these notes with currashon hand and/or cash flows from operati

e Share RepurchasesNe expect to continue repurchasing shares undgegreviously announced share repurchase plahelthird
quarter, we repurchased 4.4 million shares for@pprately $80 million. As of July 2, 2011, 18.1 hah shares remain authorized for
repurchases. The timing and extent to which wendmmase shares will depend upon, among other thingsket conditions, liquidity
targets, our debt obligations and regulatory resants

Segment Performance Review

Chicken Segment Results

in millions Three Months Ende Nine Months Ende

July 2,2011  July 3, 201( Change July 2,2011  July 3, 201( Change
Sales $ 2,80C % 2527 $ 27§ 8,15¢ $ 744 $ 71t
Sales Volume Chang 0.5% 4.2%
Average Sales Price Chan 10.2% 4.5%
Operating Incom: $ 28 $ 18¢ $ (158) $ 24€ % 37¢ % (132
Operating Margir 1.C% 7.4% 3.C% 5.1%

Third quarter and nine months of fiscal 201C
e Includes $38 million gain from insurance procet
Third quarter and nine months — Fiscal 2011 vs Fiscal 201
e Sales and Operating Incor-

e Sales Volume — Sales volume increased as a fsaltreased production. We attempt to balancesapply with customer
demand and in the third quarter we cut productiter @ustomer demand fell short of expectationsweler, the impact of th
production cuts on sales volumes will not be realiantil late in our fourth quarte

e Average Sales PriceAverage sales prices increased primarily due toanik pricing increases associated with increagaat
costs.

e Operating Income — Operating income was positiiapacted by increases in sales volume, averdge pdce and
operational improvements, which included: yield amd; additional processing flexibility; and redacmterplant product
movement. These increases were more than offsechgased costs of grain and feed ingredientsingtalpproximately $250
million and $395 million for the third quarter anthe months of fiscal 201.

e Derivative Activities — Operating results inclubihe following amounts for commodity risk managetrectivities related to
grain and energy purchases. These amounts exd¢ladmpact from related physical purchase transastiwhich impact
current and future period operating rest

Income/(Loss) in millions Qtr YTD
2011 $ 2 $ 72

201¢ 5 4

Improvement in operating rest $ 3 % 76




Beef Segment Results

in millions Three Months Ende Nine Months Ende

July 2, 2011  July 3, 201(C Change July 2, 2011  July 3, 201( Change
Sales $ 3,51t % 3,14¢ % 36 $ 10,03: $ 8,67C $ 1,36:
Sales Volume Chang (1.7% (0.5%
Average Sales Price Chan 13.5% 16.2%
Operating Incom $ 14C $ 17¢ $ (36 % 35C % 421 % (71)
Operating Margir 4.(% 5.6% 3.5% 4.2%

Third quarter and nine months — Fiscal 2011 vs Fisd 2010
e Sales and Operating Incor-
e We have maintained strong operating income byimiaing our revenues relative to the rising livateamarkets, partially
attributable to strong export sales. This was otigean increase in operating co:
e Derivative Activities — Operating results inclubhe following amounts for commodity risk managemectivities related to
forward futures contracts for live cattle. Theseoants exclude the impact from related physical aatkpurchase
transactions, which impact current and future pkdperating result:

Loss -in millions Qtr YTD

2011 $ ) $ (40

201(¢ 9 (7

Improvement/(Decline) in operating res $ 8 & (33




Pork Segment Results

in millions Three Months Ende Nine Months Ende

July 2, 2011  July 3, 201(C Change July 2,2011  July 3, 201C Change
Sales $ 1,40¢ % 1,24¢ % 15¢ % 4,03C $ 3,29 % 737
Sales Volume Chang 3.C% 5.1%
Average Sales Price Chan 9.4% 16.4%
Operating Incom $ 124 % 128 $ 1 $ 447 3 25¢ % 191
Operating Margir 8.8% 10.(% 11.1% 7.8%

Third quarter and nine months — Fiscal 2011 vs Fisd 2010
e Sales and Operating Incor-
e We maintained strong operating margins, and gresv the nine month period, by maximizing our raxenrelative to the live
hog markets, partially attributable to strong expales and operational and mix performau
e Derivative Activities — Operating results inclubhe following amounts for commodity risk managemectivities related to
forward futures contracts for live hogs. These ant®e@xclude the impact from related physical satkurchase transactions,
which impact current and future period operatirguhes.

Income/(Loss) in millions Qtr YTD

2011 $ 6 $ (19

201c¢ 0 (29

Improvement/(Decline) in operating res $ ®) $ 14

Prepared Foods Segment Results

in millions Three Months Ende Nine Months Ende

July 2,2011  July 3, 201( Change July 2, 2011  July 3, 201( Change
Sales $ 804 % 752 % 51 §$ 2,38t $ 2,20C % 18¢
Sales Volume Chang (2.0% (2.)%
Average Sales Price Chan 9.C% 10.%
Operating Incom: $ 30 % 22 % 8 % 89 $ 114 % (25)
Operating Margir 3.7% 2.9% 3.7% 5.2%

Third quarter and nine months — Fiscal 2011 vs Fiscal 201
e Operating margins were positively impacted by amaase in our average sales prices, which weralbhanffset by an increase
raw material costs. Additionally, we also had arré@ase in operating costs in fiscal 2011. In thst filne months of fiscal 2010,
we received $8 million in insurance proceeds rellatethe flood damage at our Jefferson, Wiscondant.




TYSON FOODS, INC.

CONSOLIDATED CONDENSED STATEMENTS OF INCOME
(In millions, except per share data)

Sales
Cost of Sales
Gross Profi

Selling, General and Administrative
Operating Incom
Other (Income) Expens

Interest incomi

Interest expens

Other, net
Total Other (Income) Expense
Income before Income Tax
Income Tax Expense
Net Income
Less: Net Loss Attributable to Noncontrolling Irgst
Net Income Attributable to Tysc

Weighted Average Shares Outstandi
Class A Basit
Class B Basil
Diluted
Net Income Per Share Attributable to Tys
Class A Basit
Class B Basit
Diluted
Cash Dividends Per Sha
Class A
Class B

Sales Growtt

Margins: (Percent of Sale
Gross Profit
Operating Incom:
Net Income

Effective Tax Rat¢

(Unaudited)
Three Months Ende Nine Months Ende:
July 2, 201 July 3, 2011 July 2, 201 July 3, 201
$ 8,247 $ 7,43¢ $ 23,86: $ 20,98¢
7,71¢ 6,68¢ 22,05 19,14«
531 752 1,80¢ 1,84k
21¢ 24E 69t 68C
312 507 1,11z 1,16¢
(2) 4) (8) (12)
58 10z 187 282
) 14 (15) 14
49 112 164 28E
263 39t 94¢ 88(C
75 15z 311 32z
18¢€ 24z 63¢€ 557
(8 (6) (15) (10
$ 19¢€ $ 24¢ $ 652 $ 567
304 304 30¢& 30z
70 70 70 70
382 382 382 37¢
$ 0.5¢ $ 0.6¢ $ 1.77 $ 1.5t
$ 0.4¢ $ 0.61 $ 1.6C $ 1.3¢
$ 0.51 $ 0.6& $ 1.71 $ 1.4¢
$ 0.04(C $ 0.04(C $ 0.12(¢ $ 0.12(¢
$ 0.03¢ $ 0.03¢ $ 0.10¢ $ 0.10¢
10.%% 13.7%
6.4% 10.1% 7.€% 8.8%
3.8% 6.8% 4.7% 5.6%
2.3% 3.2% 2.7% 2.7%
28.7% 38.8% 32.8% 36.7%




TYSON FOODS, INC.
CONSOLIDATED CONDENSED BALANCE SHEETS

(In millions)
(Unaudited)
July 2, 201 October 2, 201

Assets
Current Assets

Cash and cash equivalel $ 981 $ 97¢

Accounts receivable, n 1,33¢ 1,19¢

Inventories, ne 2,711 2,27¢

Other current assets 14€ 16€&
Total Current Asset 5,172 4,61¢
Net Property, Plant and Equipme 3,80z 3,67¢
Goodwill 1,89¢ 1,89:
Intangible Asset 15¢ 16€
Other Assets 461 401
Total Assets $ 11,48¢ $ 10,75:
Liabilities and Shareholders’ Equity
Current Liabilities:

Current deb $ 36z $ 401

Trade accounts payat 1,19: 1,11C

Other current liabilities 1,20¢ 1,034
Total Current Liabilities 2,761 2,54t
Long-Term Debti 2,094 2,13¢
Deferred Income Taxe 392 321
Other Liabilities 457 48¢€
Redeemable Noncontrolling Intert 0 64
Total Tyson Shareholde¢ Equity 5,752 5,16¢€
Noncontrolling Interes 31 35
Total Shareholde’ Equity 5,78: 5,201
Total Liabilities and Shareholders’ Equity $ 11,48¢ % 10,75:




TYSON FOODS, INC.

CONSOLIDATED CONDENSED STATEMENTS OF CASH FLOWS

Cash Flows From Operating Activitie
Net income
Depreciation and amortizatic
Deferred income taxe
Other, ne
Net changes in working capital
Cash Provided by Operating Activities

Cash Flows From Investing Activitie
Additions to property, plant and equipmi
Purchases of marketable securi
Proceeds from sale of marketable secur
Proceeds from notes receiva
Other, net

Cash Used for Investing Activities

Cash Flows From Financing Activitie
Payments on del
Net proceeds from borrowiny
Change in restricted cash to be used for finanatityities
Purchases of Tyson Class A common si
Dividends
Other, net
Cash Used for Financing Activities

Effect of Exchange Rate Change on Cash
Increase (Decrease) in Cash and Cash Equive

Cash and Cash Equivalents at Beginning of Year
Cash and Cash Equivalents at End of Period

(In millions)
(Unaudited)

Nine Months Ende:

July 2, 201 July 3, 201
$ 63t $ 557
384 372

51 4

34 11€

(421 42

68€ 1,08:

(469) (409

(121 (39

42 34

51 0

26 45

(471 (364)

(197 (993

83 17

0 14C

(110 (42

(45) (44)

52 32

(2179 (890

5 1

3 (170

97¢ 1,00¢

$ 981 $ 834




TYSON FOODS, INC.
EBITDA Reconciliations

(In millions)
(Unaudited)
Fiscal Year Twelve Months
Nine Months Ende Ended Ended

July 2, 201 July 3, 201 October 2, 201 July 2, 201
Net income $ 63 $ 557 $ 768 $ 84¢
Less: Interest incom (8) (11) (14 (11)
Add: Interest expens 187 282 347 252
Add: Income tax expens 311 323 43¢ 42€
Add: Depreciatior 327 311 41€ 432
Add: Amortization (a) 24 27 35 32
EBITDA $ 147¢ % 1,48 % 1987 % 1,977
Total gross dek $ 253 % 2,45¢
Less: Cash and cash equivale (97¢) (981)
Total net deb $ 155¢ % 1,47¢
Ratio Calculations
Gross debt/EBITD/ 1.2 1.2x
Net debt/EBITDA 0.8x 0.7x

(a) Excludes the amortization of debt discount expei33 million and $34 million for the nine montbsded July 2, 2011, and Jul
2010, respectively, and $46 million for the fisgahr ended October 2, 2010, as it is included terést expens:

EBITDA represents net income, net of interest, medax and depreciation and amortization. EBITDArissented as a supplemental
financial measurement in the evaluation of our hess. We believe the presentation of this finamoedisure helps investors to assess our
operating performance from period to period andaecbhs understanding of our financial performanckhaghlights operational trends. This
measure is widely used by investors and rating @gserin the valuation, comparison, rating and itwesit recommendations of companies.
However, the measurement of EBITDA may not be coalpa to those of other companies in our industtyich limits its usefulness as a
comparative measure. EBITDA is not a measure reduiy or calculated in accordance with GAAP andughoot be considered as a
substitute for net income or any other measurénantial performance reported in accordance withAB&r as a measure of operating cash
flow or liquidity. EBITDA is a useful tool for asseing, but is not a reliable indicator of, our #pilo generate cash to service our debt
obligations because certain of the items addeetincome to determine EBITDA involve outlays ofbaAs a result, actual cash availabl
service our debt obligations will be different fr&BITDA. Investors should rely primarily on our GRAesults, and use n@AAP financia
measures only supplementally, in making investrdentsions.




Tyson Foods, Inc., founded in 1935 with headqusaiiteSpringdale, Arkansas, is one of the worldigdat processors and marketers of
chicken, beef and pork, the second-largest foodymtion company in thEortune 500 and a member of the S&P 500. The company produce
a wide variety of protein-based and prepared faodyrcts and is the recognized market leader imettedl and foodservice markets it serves.
Tyson provides products and service to customeositfinout the United States and more than 100 cesnifrhe company has approximately
115,000 Team Members employed at more than 40titaxiand offices in the United States and arotivedworld. Through its Core Values,
Code of Conduct and Team Member Bill of Rights, drystrives to operate with integrity and trust ahdommitted to creating value for its
shareholders, customers and Team Members. The cynafso strives to be faith-friendly, provide aesafork environment and serve as
stewards of the animals, land and environment steduto it.

A conference call to discuss the Company’s findrreisults will be held at 9 a.m. Eastern Mondayg#st 8, 2011. To listen live via
telephone, call 800-779-0488. The call leader'semamd a pass code will be required to join the G&ié leader’'s name is Ruth Ann Wisener
and the pass code is Tyson Foods. Internationi@rsalial 630-395-0129. A telephone replay willdwailable at 800-568-6276. The live
webcast, as well as the replay, will be availallghe Internet at http://ir.tyson.com. Financidbmmation, such as this news release, as well
as other supplemental data, including Companyibligton channel information, can be accessed ftw@nGompany’s web site at
http://ir.tyson.com.

Forward-Looking Statements

Certain information contained in the press relenag constitute forward-looking statements, sucktatements relating to expected
performance, and including, but not limited totahaents appearing in the “Outlook” section. These/érd-looking statements are subject to
a number of factors and uncertainties which coalase our actual results and experiences to difégenally from the anticipated results and
expectations, expressed in such forward-lookintgstants. We wish to caution readers not to placei@meliance on any forward-looking
statements, which speak only as of the date maaeng the factors that may cause actual result®apériences to differ from anticipated
results and expectations expressed in such forlealdng statements are the following: (i) the effef; or changes in, general economic
conditions; (i) fluctuations in the cost and awahility of inputs and raw materials, such as liagtle, live swine, feed grains (including corn
and soybean meal) and energy; (iii) market conditifor finished products, including competitionffr@ther global and domestic food
processors, supply and pricing of competing praglaaod alternative proteins and demand for alteragioteins; (iv) successful
rationalization of existing facilities and operafiafficiencies of the facilities; (v) risks assdei@with our commodity purchasing activities;
(vi) access to foreign markets together with fonedgonomic conditions, including currency fluctoas, import/export restrictions and fore
politics; (vii) outbreak of a livestock diseasedBlas avian influenza (Al) or bovine spongiform epitalopathy (BSE)), which could have an
adverse effect on livestock we own, the availapiit livestock we purchase, consumer perceptioteofain protein products or our ability to
access certain domestic and foreign markets; @hignges in availability and relative costs of laéed contract growers and our ability to
maintain good relationships with employees, lali@ons, contract growers and independent producersding us livestock; (ix) issues
related to food safety, including costs resultiranf product recalls, regulatory compliance and ratgted claims or litigation; (x) changes in
consumer preference and diets and our abilityeatifly and react to consumer trends; (xi) signifiicanarketing plan changes by large
customers or loss of one or more large customeiisafdverse results from litigation; (xiii) riskessociated with leverage, including cost
increases due to rising interest rates or chamgdsht ratings or outlook; (xiv) compliance withdacthanges to regulations and laws (both
domestic and foreign), including changes in acdoagnétandards, tax laws, environmental laws, adjtical laws and occupational, health and
safety laws; (xv) our ability to make effective agsjtions or joint ventures and successfully insggmewly acquired businesses into existing
operations; (xvi) effectiveness of advertising amarketing programs; and (xvii) those factors listeder Iltem 1A. “Risk Factors” included in
our October 2, 2010, Annual Report filed on FormKLO
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