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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

Current Report Pursuant to Section 13 or 15(d) ofhe
Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): Ebruary 5, 2010

Tyson Foods, Inc.

(Exact name of Registrant as specified in its chagt)

Delaware

(State of incorporation or organization)

001-14704

(Commission File Number)

71-0225165
(IRS Employer Identification No.)

2200 Don Tyson Parkway, Springdale, AR 72762-6999
(479) 290-4000
(Address, including zip code, and telephone numihehiding area code, of
Registrant’s principal executive offices)

Not applicable
(Former name, former address and former fiscal, yEapplicable)

Check the appropriate box below if the Form 8-a{lis intended to simultaneously satisfy the {liobligation of the registrant under any of
the following provisions éee General Instruction A.2. below):

Written communications pursuant tol&®425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rdléa-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communicationsymmsto Rule 14d-2(b) under the Exchange Act (1R QE0.14d-2(b))
Pre-commencement communicationsyamsto Rule 13e-4(c) under the Exchange Act (1R @&0.13e-4(c))

—
—_—




Item 2.02. Results of Operations and Financial Corition

On February 5, 2010, Tyson Foods, Inc. issued sspatease announcing its unaudited results oftipas for its first quarter ended
January 2, 2010. The press release is furnisheshitbras Exhibit 99.1 and incorporated by referemeesin.

Limitation on Incorporation by Reference

In accordance with general instruction B.2 of F&+K, the information in this report, including ekiits, is furnished pursuant to
Items 2.02 and 9.01 and shall not be deemed “fifedthe purposes of Section 18 of the SecuritieshBnge Act of 1934, or otherwise

subject to the liability of that section.

Iltem 9.01. Financial Statements and Exhibits

(d) Exhibit
Exhibit
Number Description

Press Release, dated February 5, 2010, annoum@ngmaudited results of operations of Tyson Foloats for its first

99.1 quarter ended January 2, 2(
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Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréport to be signed on its
behalf by the undersigned hereunto duly authorized.

TYSON FOODS, INC

Date: February 5, 2010 By: /s/ Dennis Leatherb

Name: Dennis Leatherb
Title:  Executive Vice President a
Chief Financial Office




Media Contact: Gary Mickelson, 479-290-6111
Investor Contact: Ruth Ann Wisener, 479-290-4235

TYSON REPORTS FIRST QUARTER
FISCAL 2010 RESULTS

e 1st quarter 2010 Net EPS was $0.42, a record forfiast fiscal quarter, as compared to $(0.27) lastear
e All operating segments were profitable, with threeabove their normalized ranges
e Chicken operating income $78 million, or 3.2% of das
e Beef operating income $119 million, or 4.4% of sa
e Pork operating income $62 million, or 7.6% of sales
e Prepared Foods operating income $55 million, or 7.7% of sad
e Total debt, net of cash and restricted cash, was $lbillion, down $400 million from the end of fisch2009
e Operations generated almost $550 million in cashdivs in first quarter 2010

Springdale, Arkansas — February 5, 2010 Fyson Foods, Inc. (NYSE: TSN), today reported thofving results:

(in millions, except per share data) First Quarter
2010 2009

Sales $ 6,63t $ 6,521
Operating Income (Los! 314 (19¢)
Income (Loss) from Continuing Operatic 15¢ (110
Income from Discontinued Operation - 6
Net Income (Loss 15¢ (209
Less: Net Loss Attributable to Noncontrolling Irest (@) (2)
Net Income (Loss) Attributable to Tys: $ 16C $ (202)
Income (Loss) Per Diluted Share Attributable todry:

Income (Loss) from Continuing Operatic $ 04z % (0.29)

Income from Discontinued Operation - 0.02

Net Income (Loss $ 04z % (0.29)

“With more than half a billion dollars in operatiegsh flow, we generated a record first quarter BEF.42 and drove down net debt by
$400 million,” said Donnie Smith, Tyson’s presidanid chief executive officer. “Beef, Pork and Rneygl Foods continued to execute well,
and Chicken began to show the improvement we've bagking toward for more than a year,” Smith sai@ur team members did a great
job of staying focused and making progress week afeek. W’re developing momentum that | believe will contnthrough the year and
into 2011.”
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Segment Performance Review (in millions)

Sales
(for thefirst quarter ended January 2, 2010, and December 27, 2008)

First Quarter

Volume Avg. Price

2010 2009 Change Change
Chicken $ 2,42 $ 2,23¢ 5.€% 2.8%
Beef 2,68: 2,66: 7.2% (6.1)%
Pork 81t 87¢ (1.1)% (6.1)%
Prepared Foods 713 74€ 1.4% (5.9%
Total $ 6,63t $ 6,521 4.€% (2.7%

Operating Income (Loss)
(for the first quarter ended January 2, 2010, and December 27, 2008)
First Quarter
Operating Margin %

2010 2009 2010 2009
Chicken $ 78 $ (28€) 3.2% (12.8%
Beef 11¢ - 4.4% 0.C%
Pork 62 55 7.6% 6.3%
Prepared Foods 55 35 7.7% 4.7%
Other - (2) n/a n/e
Total $ 314 $ (198 4.7% (3.0%

Fiscal 2010 Outlook

Chicken— We expect seasonal demand will improve as wéugttter into fiscal 2010, and we expect the prioimyironment to improve

aided by cold storage inventories and pullet plam@mwhich are down relative to the levels we teman over the last several years. We also
currently expect to see grain costs down as condgaréiscal 2009. Additionally, we will continue focus on making operational
improvements to help maximize our margi

Beef— While we expect a reduction in cattle supplieamfroximately 1% in fiscal 2010, we do not exestgnificant change in the
fundamentals of our Beef business as it relatéisegrevious few quarters. We expect adequate iespl operate our plants. We will man
our spreads by maximizing our revenues throughyirbchix and minimizing our operating costs, whigeking our focus on quality and
customer service

Pork— We expect to see a gradual decline in hog suptii®ugh the first half of fiscal 2010, which waktcelerate into the second half of
fiscal 2010, resulting in industry slaughter slightigher than 2007. However, we still believe wil have adequate supplies in the regions in
which we operate. We will manage our spreads byirwaing to control our costs and maximizing oureeues

Prepared Foods Raw material costs will likely increase in fis@8l10, but we have made some changes in our saiérscts that move us
further away from long-term fixed price contracis/ard formula or shorter-term pricing, which wigtter enable us to absorb rising raw
material costs. However, in the second quarteafi2010, we will see a negative impact until somieepincreases take effe

Note Repurchases and Retiremeé— During the first quarter of fiscal 2010 and thghuhe date of this release, we used cash andctedtr
cash on hand to repurchase and retire $510 mifiia@ur senior notes. We will continue to evaluapurchase opportunities as a use of our
cash.

Interest Expense We incurred one-time losses of $24 million onrégurchases that occurred subsequent to Januaé @, through the
date of this release, which will increase our seoguarter fiscal 2010 net interest expense. Howekerepurchase and retirement of $510
million of senior notes will reduce net interesperse by approximately $8 million in the secondrtuaof fiscal 2010 and $10 million , or
approximately $74 million total net interest expensach subsequent quarter. In addition, at thimbiexg of fiscal 2010, we adopted new
accounting guidance, which required us to recalse@ount on our 3.25% Convertible Senior Notes 2003 (2013 Notes). This discount will
be accreted over the five-year term of the 2013blat the effective interest rate of 8.26%, whidhresult in $16 million of non-cash
interest expense in fiscal 2010, or $4 million gearter. Based on these items, we expect net gttexpense for fiscal 2010 to be
approximately$325 million.
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Segment Performance Review

Chicken
in millions Three Months Ende

January 2,201  December 27, 20( Chang:
Sales 2,428 $ 2,23¢ % 191
Sales Volume Chang 5.€%
Average Sales Price Chan 2.8%
Operating Income (Los: 78 $ (28¢) $ 364
Operating Margir 3.2% (12.8%

First quarter — Fiscal 2010 vs Fiscal 200

e Sales Volume The increase in sales volume was primarily duergcant international acquisitio

e  Operating Income (Los—

e  Operational Improvements — Operating results ywesitively impacted by operational improvementkjal included: yield,
mix and live production performance improvementijisional processing flexibility; and reduced inglamt product

movement

Derivative Activities — Operating results inclubiine following amounts for commodity risk managetrectivities related to
grain and energy purchases. These amounts exd¢ladmpact from related physical purchase transastiwhich impact
current and future period operating rest

Income/(Loss) in millions Qtr
201C $ 1
200¢ (18§

Improvement in operating rest $  18¢

Grain Costs — As compared to the same periotbcdlf2009, operating results were positively imipddn the first quarter of
fiscal 2010 by a decrease in grain costs of $8Hamil

LCM Allowance — Operating results in the firstagier fiscal 2009 included a non-cash inventorysitpent for a lower-of-
cos-or-market valuation allowance of $20 millic
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Beef
in millions Three Months Ende

January 2, 201  December 27, 20( Chang:
Sales $ 2,68z $ 2,66 $ 19
Sales Volume Chang 7.2%
Average Sales Price Chan (6.2)%
Operating Incom: $ 11¢  $ - 3 11¢
Operating Margir 4.4% 0.C%

First quarter — Fiscal 2010 vs Fiscal 200
e  Sales and Operating Incor—
e  While our average sales prices have decreaseahasared to the same period in 2009, we have iseteaur operating
margins by maximizing our revenues relative to ettle markets, as well as improved our operatgis.
e  Derivative Activities — Operating results inclutihe following amounts for commaodity risk manageirectivities related to
forward futures contracts for live cattle. Theseoants exclude the impact from related physical aaltpurchase
transactions, which impact current and future mkdperating result:

Income -in millions Qtr
201C $ 6
200¢ 56

Decline in operatingresu $  (50)
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Pork Segment

in millions Three Months Ende

January 2, 201  December 27, 20( Chang:
Sales $ 81t § 87¢ $ (63)
Sales Volume Chang (1.2)%
Average Sales Price Chan (6.2)%
Operating Incom: $ 62 $ 55 §$ 7
Operating Margir 7.6% 6.2%

First quarter — Fiscal 2010 vs Fiscal 200
e  Sales and Operating Incor—
e  While our average sales prices have decreaseahasared to the same period in 2009, we havenstilhtained a margin as
the average live costs decreased in line with tbp th our average sales pric
e  Derivative Activities — Operating results inclutihe following amounts for commaodity risk manageirectivities related to
forward futures contracts for live hogs. These amt®exclude the impact from related physical satk@urchase transactiol
which impact current and future period operatirguhes.

Income/(Loss) in millions Qtr
201C $ (7)
200¢ 23

Decline in operatingresu $  (30)

Prepared Foods

in millions Three Months Ende

January 2,201  December 27, 20( Chang:
Sales $ 713 % 74€ % (33
Sales Volume Chang 1.4%
Average Sales Price Chan (5.9%
Operating Incom: $ 55 § IS 20
Operating Margir 7.7% 4.7%

First quarter — Fiscal 2010 vs Fiscal 2009

Operating income improved due to an increasalessvolume, as well as a reduction in raw mateoats that exceeded the
decrease in our average sales prices. In additiermade several operational improvements in fi2g0ap that allow us to run our
plants more efficiently. In the first quarter o$¢al 2010, we received $8 million in insurance peats related to the flood damag
our Jefferson, Wisconsin, plai
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TYSON FOODS, INC.
CONSOLIDATED CONDENSED STATEMENTS OF INCOME
(In millions, except per share data)
(Unaudited)
Three Months Ende
January 2, 201 December 27, 20(
Sales $ 6,63¢ $ 6,521
Cost of Sales 6,10¢ 6,50
52¢ 18
Selling, General and Administrati' 21F 21€
Operating Income (Los! 314 (19¢)
Other (Income) Expens
Interest income ?3) 4)
Interest expens 80 67
Other, net 1 18
78 81
Income (Loss) from Continuing Operations beforeome Taxe: 23¢€ (279
Income Tax Expense (Benet 77 (169
Income (Loss) from Continuing Operatic 15¢ (110
Income from Discontinued Operation, net of tax - 6
Net Income (Loss 15¢ (104)
Less: Net Loss Attributable to Noncontrolling Irest (1) (2)
Net Income (Loss) Attributable to Tys: $ 16C $ (102)
Weighted Average Shares Outstandi
Class A Basi¢ 303 303
Class B Basit 70 70
Diluted 377 372
Earnings (Loss) Per Share from Continuing Operatisttributable to Tysor
Class A Basic $ 0.44 $ (0.29)
Class B Basit $ 0.3¢ $ (0.27)
Diluted $ 0.4z $ (0.29)
Earnings Per Share from Discontinued Operationiittable to Tyson
Class A Basic $ = $ 0.0Z
Class B Basit $ - $ 0.0z
Diluted $ = $ 0.0z
Net Income (Loss) Per Share Attributable to Tys
Class A Basic $ 0.44 $ (0.27)
Class B Basit $ 0.3¢ $ (0.25)
Diluted $ 0.4z $ (0.27)
Cash Dividends Per Shal
Class A $ 0.04( $ 0.04(
Class B $ 0.03¢ $ 0.03¢
Sales Growitt 1.7%
Margins: (Percent of Sale
Gross Profit 8.C% 0.2%
Operating Income (Los! 4.7% B.0%
Net Income (Loss) Attributable to Tys: 2.4% (1.6)%
Effective Tax Rate from Continuing Operatic 32.9% 60.€%
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TYSON FOODS, INC.
CONSOLIDATED CONDENSED BALANCE SHEETS
(In millions)
(Unaudited)
January 2, 201 October 3, 20C

Assets
Current Assets

Cash and cash equivalel $ 1,362 $ 1,00¢

Restricted cas 14C 14C

Accounts receivable, n 1,052 1,10(

Inventories, ne 1,94z 2,00¢

Other current asse 12¢ 122
Total Current Asset 4,62¢ 4,37¢
Restricted Cas 22 43
Net Property, Plant and Equipme 3,58¢ 3,57¢
Goodwill 1,91¢ 1,917
Intangible Asset 181 187
Other Assets 51E 497
Total Assets $ 10,85 $ 10,59¢
Liabilities and Shareholders Equity
Current Liabilities:

Current deb $ 227 $ 21¢

Trade accounts payat 1,001 1,01:

Other current liabilities 967 761
Total Current Liabilities 2,19t 1,99¢
Long-Term Debti 3,18¢ 3,25¢
Deferred Income Taxe 30¢ 30¢
Other Liabilities 52C 53¢
Redeemable Noncontrolling Intert 66 65
Total Tyson Shareholde Equity 4,54: 4,39¢
Noncontrolling Interes 30 33
Total Shareholde’ Equity 4,57: 4,431
Total Liabilities and Shareholders’ Equity $ 10,85 $ 10,59
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TYSON FOODS, INC.
CONSOLIDATED CONDENSED STATEMENTS OF CASH FLOWS

(In millions)
(Unaudited)
Three Months Ende

December 2
January 2, 201 200¢

Cash Flows From Operating Activitie
Net income (loss $ 15¢ $ (109
Depreciation and amortizatic 12z 12z
Deferred income taxe 3 (59)
Other, ne 5 40
Net changes in working capital 25¢ 144
Cash Provided by Operating Activities 54¢ 142

Cash Flows From Investing Activitie
Additions to property, plant and equipmt (113 (84)
Change in restricted cash to be used for investatiyities 21 (85)
Proceeds from sale of marketable secur 9 19
Purchases of marketable securi (10 4)
Acquisitions, net of cash acquir - (52
Other, net (3 5
Cash Used for Investing Activities (96) (207

Cash Flows From Financing Activitie
Payments on del (76) (471)
Proceeds from borrowings of de 9 99
Purchases of treasury sha a7 1)
Dividends (15) (15)
Change in negative book cash balar Q) (73
Other, net 3 -
Cash Used for Financing Activities (97) (32
Effect of Exchange Rate Change on Cash 5 5
Increase (Decrease) in Cash and Cash Equive 36C (84
Cash and Cash Equivalents at Beginning of Year 1,004 25(

Cash and Cash Equivalents at End of Period $ 1,364 $ 16€
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Tyson Foods, Inc., founded in 1935 with headqusiiteSpringdale, Arkansas, is one of the worldigéat processors and marketers of
chicken, beef and pork, the second-largest foodymtion company in thEortune 500 and a member of the S&P 500. The company produce
a wide variety of protein-based and prepared faodyxcts and is the recognized market leader imetteél and foodservice markets it

serves. Tyson provides products and service timowess throughout the United States and more tBaro@ntries. The company has
approximately 117,000 Team Members employed at rin@ne 400 facilities and offices in the United 8taand around the world. Through

its Core Values, Code of Conduct and Team MembikkoBRights, Tyson strives to operate with intégrnd trust and is committed to
creating value for its shareholders, customersia@n Members. The company also strives to be faghdly, provide a safe work
environment and serve as stewards of the aninaadd,dnd environment entrusted to it.

A conference call to discuss the Company’s findrreisults will be held at 9 a.m. Eastern Fridaybrgary 5, 2010. To listen live via
telephone, call 800-369-3307. A pass code andetidel’s name will be required to join the call. ass code is Tyson Foods and the
leader’'s name is Ruth Ann Wisener. Internatiomdlecs dial 517-308-9037. The call also will be wast live on the Internet at
http://ir.tyson.com. Financial information, suchthis news release, as well as other supplemeatal thcluding Company distribution
channel information, can be accessed from the Coyipaveb site at http://ir.tyson.com. A telephone agpill be available through Marct
at 866-376-2419. International callers dial 203-B@97.

Forward-Looking Statements

Certain information contained in the press releaag constitute forward-looking statements, sucktatements relating to expected earnings
and results. These forward-looking statements asgest to a number of factors and uncertaintiesctviebuld cause our actual results and
experiences to differ materially from the anticgzhtesults and expectations, expressed in suctafdrd@oking statements. We wish to
caution readers not to place undue reliance orfamard-looking statements, which speak only athefdate made. Among the factors that
may cause actual results and experiences to differ anticipated results and expectations expregssdch forward-looking statements are
the following: (i) the effect of, or changes inngeal economic conditions; (ii) fluctuations in thest and availability of inputs and raw
materials, such as live cattle, live swine, feegirgg (including corn and soybean meal) and endiigymarket conditions for finished
products, including competition from other globatialomestic food processors, supply and pricingpafipeting products and alternative
proteins and demand for alternative proteins;giwycessful rationalization of existing facilitiesdeoperating efficiencies of the facilities; (v)
risks associated with our commodity trading risknagement activities; (vi) access to foreign markegether with foreign economic
conditions, including currency fluctuations, imgeriport restrictions and foreign politics; (vii) thueak of a livestock disease (such as avian
influenza (Al) or bovine spongiform encephalopatB$E)), which could have an effect on livestockaven, the availability of livestock we
purchase, consumer perception of certain protedymsts or our ability to access certain domestitfaneign markets; (viii) changes in
availability and relative costs of labor and coatrgrowers and our ability to maintain good relasibips with employees, labor unions,
contract growers and independent producers prayidilivestock; (ix) issues related to food safetgluding costs resulting from product
recalls, regulatory compliance and any relatedwdaor litigation; (X) changes in consumer prefeecaed diets and our ability to identify and
react to consumer trends; (xi) significant markegfian changes by large customers or loss of ongooe large customers; (xii) adverse
results from litigation; (xiii) risks associatedttvieverage, including cost increases due to rigiteyest rates or changes in debt ratings or
outlook; (xiv) compliance with and changes to regjohs and laws (both domestic and foreign), iniclgethanges in accounting standards,
tax laws, environmental laws and occupational,thesaid safety laws; (xv) our ability to make effeetacquisitions or joint ventures and
successfully integrate newly acquired businesgesexisting operations; (xvi) effectiveness of atiging and marketing programs; and (xvii)
those factors listed under Item 1A. “Risk Factargluded in our October 3, 2009, Annual Reportfiten Form 10-K.




