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Pricing Term Shee
dated as of September 9, 2(

Filed pursuant to Rule 43:
Registration File No. 33:-13243¢
Supplementing the Preliminary
Prospectus Supplemen

dated September 4, 2008 and tl
Prospectuses dated September 4, 2(

Tyson Foods, Inc.
Concurrent Offerings of

20,000,000 Shares of Class A Common Stock, par val$0.10 per share
(the “Common Stock Offering”)

and

$450,000,000 aggregate principal amount of
3.25% Convertible Senior Notes due 2013
(the “Convertible Senior Notes Offering”)

The information in this pricing term sheet relates only to the Common Sock Offering and Convertible Senior Notes Offering and should be
read together with (i) the preliminary prospectus supplement dated September 4, 2008 relating to the Common Stock Offering, including the
documents incor porated by reference therein, (ii) the preliminary prospectus supplement dated September 4, 2008 relating to the Convertible
Senior Notes Offering, including the documents incorporated by reference therein and (iii) the related base prospectus dated September 4,
2008, each filed pursuant to Rule 424(b) under the Securities Act of 1933, as amended, Registration Statement No. 333-132434.

Issuer:

Ticker / Exchange for Common Stoc
S&P Rating:

Trade Date

Settlement Date

Title of Securities

Shares Offered and Sold:

Public Offering Price
Underwriting Discounts and Commissiol
Proceeds, Before Expenses, to the Iss

Use of Proceeds:

Tyson Foods, Inc., a Delaware corporati

TSN/ The New York Stock Exchang“NYSE").

Corporate family rating downgraded“BB” with negative outlook
September 9, 200

September 15, 200

Common Stock Offering

Class A common stock, par value $0.10 per shareofssuer

20,000,000 (or 23,000,000 if the underwriters eigertheir over-allotment option in
full).

$12.75 per share / $255 million tot

$0.5418 per share / $10.836 million to

$12.2082 per share / $244.164 million to

The Issuer estimates that the net proceeds frol@dhnemon Stock Offering, after
deducting underwriting discounts and commissiortstaafore estimated offering

expenses, will be approximately $244.164 milliongpproximately $280.789 million if
the underwriters exercis



Commissions and Discounts:

Joint Bool-Running Manager:

Co-Managers:

Notes:

Aggregate Principal Amount Offered:

Public Offering Price

Underwriting Discounts and Commissiol
Proceeds, Before Expenses, to the Iss
Maturity:

Annual Interest Rate

Interest Payment Dates:

NYSE Closing Stock Price on September 9, 2(

Reference Price:

their overallotment option in full). The Issuer intends t@pthe net proceeds from t
Common Stock Offering, together with the net praissieom the Convertible Senior
Notes Offering described below, as follows: (i) tods the repayment of the Iss's
borrowings under its accounts receivable secutitinaand (ii) for other general
corporate purpose

The underwriters have advised the Issuer that phegyose initially to offer the shares to
the public at the Public Offering Price, and toldesat that price less a concession not
in excess of $0.3250 per she

J.P. Morgan Securities Inc. and Merrill Lynch, E&rFenner & Smith Incorporate

Barclays Capital Inc., Rabo Securities USA, IncinBust Robinson Humphrey, Inc.,
Citigroup Global Markets Inc., Mizuho Securities AJ8ic., Scotia Capital (USA) Inc.,
Wachovia Capital Markets, LLC, BNP Paribas SeaesitCorp., Daiwa Securities
America Inc., Lazard Capital Markets LLC, Crediisye Securities (USA) LLC, D.A.
Davidson & Co., Goldman, Sachs & Co., HSBC SeasiflJSA) Inc., ING Financial
Markets LLC, Morgan Stanley & Co. Incorporated &h&. Bancorp Investments, Ir

Convertible Senior Notes Offering

3.25% Convertible Senior Notes due 2C

$450,000,000 aggregate principal amount of Notesli§ding the underwriters’ option
to purchase up to $67,500,000 of additional agdeegancipal amount of Notes to
cover ove-allotments, if any)

$1,000 per Note / $450 million tot:

$25.00 per Note / $11.25 million tot:

$975.00 per Note / $438.75 million tot

The notes will mature on October 15, 2013, sulifeetarlier repurchase or conversi
3.25% per annun

Interest will accrue from September 15, 2008, aildb& payable semiannually in
arrears on April 15 and October 15 of each yeaginmng on April 15, 2009, to the
person in whose name a Note is registered at ¢se af business on April 1 or October
1, as the case may be, immediately preceding tbeamt interest payment da

$13.02 per share of the Iss’s Class A common stoc

$12.75 per share of the Issuer’s Class A commarksthe Public Offering Price per
share in the Common Stock Offerir
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Conversion Premiun 32.5% above the Reference Pri

Initial Conversion Price Approximately $16.89 per share of Class A commoalsi
Initial Conversion Rate 59.1935 shares of Class A common stock per $1,660ipal amount of Note
Conversion Trigger Price Approximately $21.96, which is 130% of the Init@bnversion Price

Conversion Upon Satisfaction of Trading Price  The following sentence replaces the last sentehtteesecond paragraph under

Condition: “Description of notes—Conversion upon satisfactibrading price condition” in the
preliminary prospectus supplement dated Septemi#008 for the Convertible Senior
Notes Offering: If the Issuer does not so instthetbid solicitation agent to obtain bi
when required, the trading price per $1,000 priakcgmount of the Notes will be
deemed to be less than 98% of the product of 8tedported sale price of the Issuer’s
Class A common stock and the applicable convensitthon each day the Issuer fails to
do so.

Use of Proceeds: The Issuer estimates that the proceeds from theetinle Senior Notes Offering will
be approximately $438.750 million (or approximat$504.563 million if the
underwriters exercise their option to purchasetaidil Notes in full), after deducting
fees and before estimated offering expenses. Bueidexpects to use (i) a portion of
net proceeds for the cost of the convertible netdgle transactions and (ii) any
remaining proceeds, together with the net procéeds the Common Stock Offering,
towards the repayment of the Issuer’s borrowingdeuiits accounts receivable
securitization and for other general corporate pseg.

Total Gross Proceeds: The Issuer expects to raise approximately $705aniih aggregate gross proceeds fi
the Common Stock Offering and Convertible SenioteN®ffering.

Commissions and Discounts: The underwriters have advised the Issuer that phegose initially to offer the Notes at
a price of 100% of the principal amount of Notdsspaccrued interest from the original
issue date of the Notes, if any, and to dealeaspice less a concession not in excess of
1.50% of the principal amount of the Notes, plusraed interest from the original issue
date of the Notes, if any. The following table sisaive Public Offering Price,
underwriting discount and proceeds before expefvgleish expenses, not including the
underwriting discount, are estimated to be $1,2%B4nd are payable by the Issuer) to
the Issuer. The information assumes either no eear full exercise by the
underwriters of their over-allotment option. Thedenwriters have agreed to reimburse
certain of the Issu’s offering expense:

Per Note ~ Without Option With Option
Public offering price $1,00C $450,000,00 $517,500,00
Underwriting discoun $ 25 $ 11,250,000 $ 12,937,50
Proceeds, before expenses, to the Is $ 97t $438,750,00 $504,562,50



FINRA Regulations:

Joint Bool-Running Manager:

Co-Managers:

CUSIP Number

Morgan Stanley & Co. Incorporated has agreed t@scfualified independent
underwriter for the offering

J.P. Morgan Securities Inc. and Merrill Lynch, B&rFenner & Smith Incorporate

Barclays Capital Inc., Rabo Securities USA, IneinBust Robinson Humphrey, Inc.,
Citigroup Global Markets Inc., Mizuho Securities AJ8ic., Scotia Capital (USA) Inc.,
Wachovia Capital Markets, LLC, BNP Paribas SeaesitCorp., Daiwa Securities
America Inc., Lazard Capital Markets LLC, Creditisae Securities (USA) LLC, D.A.
Davidson & Co., Goldman, Sachs & Co., HSBC SeasiflJSA) Inc., ING Financial
Markets LLC, Morgan Stanley & Co. Incorporated &h&. Bancorp Investments, Ir

902494 APt

Convertible Note Hedge and Warrant Transaction¥he convertible note hedge transactions coverestibp customary anti-dilution

Fundamental Change:

adjustments, approximately 26.637 million sharetheflssueis Class A common stoc
The warrants issued to affiliates of the underusitef the Notes cover, subject to
customary anti-dilution adjustments, approximaggy637 million shares of the Issuer’s
Class A common stock. The cost of the convertible thedge transactions, after being
partially offset by the proceeds from the salehef warrants, was $48.375 million. If the
underwriters exercise their ovallotment option to purchase additional Notes,|isee!
will use a portion of the net proceeds from the sdlthe additional Notes to increase
size of the convertible note hedge transactionslaadssuer will sell additional
warrants.

The following sentence replaces the third full gaa@h under “Description of notes—
Fundamental change permits holders to require psiicthase notes” in the preliminary
prospectus supplement dated September 4, 200Bdd@anvertible Senior Notes
Offering: A fundamental change as a result of @a(® of the definition thereof will n
be deemed to have occurred if 100% of the condidereeceived or to be received by
the Issuer’s Class A common stockholders, excludash payments for fractional
shares, in connection with the transaction or &atisns constituting the fundamental
change consists of common stock traded on a nasecarities exchange or which will
be so traded or quoted when issued or exchangazhimection with a fundamental
change (these securities being referred to as igylfaded securities”) and as a result
of this transaction or transactions the Notes becoamvertible into such publicly trad
securities, excluding cash payments for fractiahares (subject to the provisions set
forth under “Description of notes—Conversion rightBayment upon conversion” in
the preliminary prospectus supplement dated Sepemi®2008 for the Convertible
Senior Notes Offering).

The following replaces clause (5) of the definitmfifundamental change” set forth in
“Description of notes—Fundamental change permitddrs to require us to purchase
notes” in the preliminary prospectus supplementdl&eptember 4, 2008 for the
Convertible Senior Notes Offering: “the Issuer'sa€3 A common stock (or other
common stock into which the Notes are then condleiticeases to k
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listed or quoted on a national securities exchamglee United States, except as a result
of a merger to which the Issuer is party or a tendfer or exchange offer for the
Issuer’s Class A common stock or other common simickwhich the notes are then
convertible”

Adjustment to Shares Delivered upon Conversionlf a “make-whole fundamental change” occurs andldér elects to convert its Notes in

upon a Make-Whole Fundamental Change:

Effective Date
September 15, 20(
October 15, 200
October 15, 201
October 15, 201
October 15, 201
October 15, 201

connection with such make-whole fundamental chatigelssuer will, under certain
circumstances, increase the conversion rate foNttes so surrendered for conversion
by a number of additional shares of Class A comstook (the “additional shares”), as
described in “Description of notes—Adjustment targs delivered upon conversion
upon a make-whole fundamental change” in the pieény prospectus supplement
dated September 4, 2008 for the Convertible Sevites Offering. A “make-whole
fundamental change” means a “fundamental changetiéfined in “Description of
notes—Fundamental change permits holders to regsite purchase notes” in the
preliminary prospectus supplement dated Septemi#008 for the Convertible Senior
Notes Offering but as modified by the provisionpagite the captio“Fundamental
Change” above) determined after giving effect tp exceptions or exclusions to such
definition, but without regard to th@oviso in the third clause of the definition thereof.
The foregoing definition replaces the definition“ofake-whole fundamental change”
set forth in “Description of notes—Adjustment tasks delivered upon a make-whole
fundamental changeh the preliminary prospectus supplement datede®eper 4, 200
for the Convertible Senior Notes Offering. In adutit the reference to the “second
clause” of the definition of fundamental changéhe second sentence under the caption
“Description of notes—Adjustment to shares delideupon a make-whole fundamental
change” in the preliminary prospectus supplemetedi&eptember 4, 2008 for the
Convertible Senior Notes Offering is hereby repthegth a reference to “third clause”
of the definition of fundamental change.

The following table sets forth the amount if anyvialyich the conversion rate per $1,000
principal amount of Notes will increase for eaabcktprice and effective date set forth
below:

$ 12.7¢

19.237¢
19.237¢
19.237¢
19.237t¢
19.237¢
19.237t¢

Stock Price

$ 1500 $ 17.5C $ 20.0C $ 25.0C $ 30.0C $ 40.0C $ 50.0C $ 75.0C $100.0(
13.851( 10.153¢ 7.811( 5.179¢ 3.831¢ 2.541. 1.960¢ 1.284: 0.967¢
13.413 9.792¢ 7.076¢ 4.474¢ 3.222( 2.104¢ 1.620¢ 1.064¢ 0.802¢
12.810° 8.620t¢ 6.131f 3.615¢ 2.506¢ 1.617° 1.251( 0.827: 0.624.
11.894: 7.369¢ 4.838¢ 2535¢ 1.670¢ 1.0837 0.846f 0.561¢ 0.421:
10.159( 5.264f 2.877¢ 1.201: 0.787¢ 0.553¢ 0.443t 0.298: 0.225:

7.473: 0.000C 0.000C 0.000C 0.000C 0.000C 0.000C 0.000C 0.000¢

The exact stock prices and effective dates maypadtt forth in the table above, in which case:

. If the stock price is between two stock priceshia table or the effective date is between two &ffeaates in the table, the num
of additional shares will be determined by a stit-line interpolation between tt
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number of additional shares set forth for the higired lower stock prices and the earlier and lefiective dates, based on a 365-
day year

. If the stock price is greater than $100.00 pereslisubject to adjustment), no additional sharekheiladded to the conversion re
. If the stock price is less than $12.75 per sharbjést to adjustment), no additional shares wilbldded to the conversion ra
Notwithstanding the foregoing, in no event will th@nversion rate exceed 78.4313 per $1,000 prihaipaunt of Notes, subject

adjustments in the same manner as the applicableecsion rate as set forth under “Description dkse-Conversion rate adjustmenis’'the
preliminary prospectus supplement dated Septemi2008 for the Convertible Senior Notes Offering.

The Issuer has filed a registration statement (inciding prospectuses each dated as of September 402@nd preliminary prospectus
supplements dated September 4, 2008) with the Sedtigs and Exchange Commission, or SEC, for the offimgs to which this
communication relates. Before you invest, you shadiread the relevant preliminary prospectus supplemet, the accompanying
prospectus and the other documents the Issuer haigeld with the SEC for more complete information abait the Issuer and the offering
You may get these documents for free by visiting EGAR on the SEC web site at www.sec.gov. Alternatilie copies may be obtained
by calling J.P. Morgan Securities Inc. toll-free at866-430-0686 or Merrill Lynch, Pierce, Fenner & Srith Incorporated toll-free at 866-
500-5408.

This communication should be read in conjunctiothwhe preliminary prospectus supplements dateteSdper 4, 2008 and the
accompanying prospectuses. The information indbiemunication supersedes the information in theveeit preliminary prospectus
supplement and the accompanying prospectuses &xtbest inconsistent with the information in suehliminary prospectus supplement and
the accompanying prospectus.

ANY DISCLAIMERS OR OTHER NOTICES THAT MAY APPEAR BEOW ARE NOT APPLICABLE TO THIS COMMUNICATION
AND SHOULD BE DISREGARDED. SUCH DISCLAIMERS OR OTHENOTICES WERE AUTOMATICALLY GENERATED AS A
RESULT OF THIS COMMUNICATION BEING SENT VIA BLOOMBRG OR ANOTHER EMAIL SYSTEM.
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