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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

Current Report Pursuant to Section 13 or 15(d) ofhe
Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): dly 27, 2006

Tyson Foods, Inc.

(Exact name of Registrant as specified in its chaet)

Delaware

(State of incorporation or organization)

001-14704

(Commission File Number)

71-0225165
(IRS Employer Identification No.)

2210 West Oaklawn Drive, Springdale, AR 72762-6999
(479) 290-4000
(Address, including zip code, and telephone numibehiding area code, of
Registrant’s principal executive offices)

Not applicable
(Former name, former address and former fiscal, ykapplicable)

Check the appropriate box below if the Form 8-kflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions éeeGeneral Instruction A.2. below):

O Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.4:

O Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)

O Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))

O Pre-commencement communications pursuant to Rel{d under the Exchange Act (17 CFR 240.13e-4(c))




Item 1.01 Entry into a Material Definitive Agreemert

On July 27, 2006, Tyson Foods, Inc. (the “Comparerijered into a third amendment (the “Credit Ameendty) to its FiveYeal
Credit Agreement, dated as of September 28, 2G0previously amended (the “Revolving Credit Fagi)it with the Company, as borrow
JPMorgan Chase Bank, N.A., as administrative addatrill Lynch Bank USA, as syndication agent, Sust Bank, Cooperatieve Centr
Raiffeisenboerenleenbank B.A. “Rabobank InternaigrNew York Branch and BNP Paribas, as documentatigmia, and CoBank, AC
and U.S. AGBank, FCB, as awcumentation agents. Also on July 27, 2006, Laesiarm Industries, Ltd., an Alberta corporatiomnl
wholly-owned indirect subsidiary of the Company §Keside”), entered into a third amendment (the ffTéoan Amendment”) to its Three-
Year Term Loan Agreement dated as of Septembel@85, as previously amended (the “Term Loamlith Lakeside, as borrower, 1
Company and Tyson Fresh Meats, Inc., as guarantBidprgan Chase Bank, N.A., Toronto Branch, as adinative agent, Merrill Lync
Capital Canada Inc., as syndication agent, and IatloNederland Canadian Branch and BNP Paribasa@@nas documentation agents.

Pursuant to the Credit Amendment and the Term LAdarendment (collectively, the “Amendments”), the Gmny’s Leverag
Ratio requirements were amended to provide thaCivapany shall not permit such ratio to exceedlghels set forth below at any tii
during any of the periods set forth:

Period Ratio

Four fiscal quarters ending on the last day ol

second quarter of fiscal year 2007 4.75:1.00
Four fiscal quarters ending on the last day ol

third quarter of fiscal year 20( 4.50:1.00
Four fiscal quarters ending on the last day ol

fourth quarter of fiscal year 20( 4.00:1.00
Fiscal Year 2008 3.75:1.00
Fiscal Year 2009 and thereafter 3.25:1.00

The Amendments also modified the Compangtio of Consolidated EBITDA to Consolidated het# Expense providing that such ratic
any period of four consecutive fiscal quarters maiexceed the ratios set forth below at any tinméng any of the periods set forth:

Period Ratio

Third Quarter of Fiscal Year 2006 through

First Quarter of Fiscal Year 2007 2.00:1.00
Second Quarter of Fiscal Year 2007 2.50:1.00
Each Quarter thereafter 3.00:1.00

In addition, the Amendments set forth certain nmaricial covenants. The new covenants providetttea€ompany may not pert
consolidated EBITDA (as adjusted for certain maish charges and extraordinary gains and lossesnfoperiod of four consecutive fis
quarters ending with any fiscal quarter referretigtow to be less than the amount set forth belatv respect to such quarter:

Third Quarter of Fiscal Year 2006 $625,000,000
Fourth Quarter of Fiscal Year 2006 $490,000,000
First Quarter of Fiscal Year 2007 $550,000,000

The new covenants also limit availability under Revolving Credit Facility and the Term Loan, priorthe date the Company demonstr
certain covenant compliance for second quarte6f72to 50% of the Comparg/tonsolidated inventories less the amounts outstgrunde
Term Loan Facility. The Amendments also provide théhe Company’s senior unsecured debt is ratdteeBal by Moodys and BB+ b
Standard & Poor’s or Ba2 or lower by Moody’s or BBlower by Standard & Poa'then certain subsidiaries of the Company wiltdzguirec
to execute agreements guaranteeing the obligadiothe Company




and Lakeside under their respective agreements. ddndition will be automatically removed when {ag¢ Company demonstrates cer
covenant compliance for second quarter of 2007 (Bhe@ither Moody’s or Standard & Poor’s raises @@mmpanys unsecured debt rating
Baa3/BBB- and the lower of the two ratings is matér than Bal/BB+.

Copies of the Credit Amendment and the Term LoareAdment are filed as Exhibit 10.1 and Exhibit 1@e@pectively, hereto a
both amendments are incorporated by referencerhéfbe description of the Amendments is qualifiedt$ entirety by reference to the -
text of the Amendments. Terms not otherwise defiherkin have the same definition as provided inRle&olving Credit Facility and tl
Term Loan.

Item 2.02 Results of Operations and Financial Contibn

On July 31, 2006, the Company issued a press eelasouncing its unaudited results of operationshie third quarter ending Ji
1, 2006. In addition, the Company announced itihiisted a review of its tax account balances tudifferences in deferred tax liabilit
related to temporary book to tax basis differenzescertain lease agreements. The press releasenishfed herewith as Exhibit 99.1
incorporated by reference herein.

The Company’s press release regarding its thirdtguaesults and conference call relating thereidudes certain noGAAP
financial measures. A “non-GAAP financial measuig'defined as a numerical measure of a compafigancial performance, financ
position or cash flows that excludes (or includasjounts that are included in (or excluded from) tin@st directly comparable meas
calculated and presented in accordance with GAAtRaérCompany’s financial statements.

Non-GAAP financial measures utilized by the Companylude presentations of earnings per share and GB&P measures
operating performance that exclude or include tiiece of the closings of selected operations, ds#fimns of assets or investments, BSE-
related charges, litigation settlements, naturahstier related charges, n@curring income tax adjustments and other simelaents. Th
Company’s management believes these @a#P financial measures provide useful informattoninvestors by removing the effect
variances in GAAP reported results of operatiorsg Hire not indicative of fundamental changes ingamings capacity of the Compasy’
operations. Management also believes that the piesen of the norGAAP financial measure is consistent with its garsictice, as well
industry practice in general, and will enable irtees and analysts to compare current non-GAAP nreaswith nonGAAP measure
presented in prior periods. The nG#AP financial measures used by the Company shoetide considered in isolation or as a substiton
measures of performance prepared in accordanceGMikP.

Limitation on Incorporation by Referen

In accordance with general instruction B.2 of F@#{, the information in this report, including exhihi is furnished pursuant
Items 2.02 and 9.01 and shall not be deemed “fifedthe purposes of Section 18 of the SecuritieshBrge Act of 1934, or otherw
subject to the liability of that section.

Iltem 9.01. Financial Statements and Exhibits

(©) Exhibits
Exhibit Description
Number
10.1 Amendment No. 3, dated as of July 27, 2006, tdbepany’s Five-Year Revolving Credit

Agreement, dated as of September 28, 2005, as auewith the Company, as borrower,
JPMorgan Chase Bank, N.A., as Administrative Aghfatrill Lynch Bank USA, as
Syndication Agent, SunTrust Bank, Cooperatieve @émRaiffeisen-Boerenleenbank B.A.
“Rabobank International”, New York Branchand BNRiPas, as Documentation Agents, and
CoBank, ACB and U.S. AgBank, FCB, as Co-Documentafigents.

10.2 Amendment No. 3, dated as of July 27, 2006, tdbepany’s Three-Year Term Loan
Agreement, dated as of September 28, 2005, as adgewith Lakeside, as borrower, the
Company, as guarantor, JPMorgan Chase Bank, Nokgnio Branch, as Administrative
Agent, Merrill Lynch Capital Canada Inc., as Symdiien Agent, and Rabobank Nederland
Canadian Branch and BNP Paribas (Canada), as Dotatiom Agents.

99.1 Press Release, dated July 31, 2006, announcingthedited results of operations of Tyson
Foods, Inc. for its third quarter ended July 1,&00




SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréport to be signed on its
behalf by the undersigned hereunto duly authorized.

TYSON FOODS, INC.
Date: July 31, 200 By: /s/ Wade Miquelon

Name: Wade Miquelor
Title: Executive Vice President ai
Chief Financial Office




Exhibit
Number
10.1

10.2

99.1

Tyson Foods, Inc.
Current Report On Form 8-K
Dated July 31, 2006

EXHIBIT INDEX

Description

Amendment No. 3, dated as of July 27, 2006, tdbeapany’s Five-Year Revolving Credit
Agreement, dated as of September 28, 2005, as auewith the Company, as borrower,
JPMorgan Chase Bank, N.A., as Administrative Agktatrill Lynch Bank USA, as Syndication
Agent, SunTrust Bank, Cooperatieve Centrale RaifeiBoerenleenbank B.A. “Rabobank
International”, New York Branchand BNP ParibasPasumentation Agents, and CoBank, ACB
and U.S. AgBank, FCB, as Co-Documentation Agents.

Amendment No. 3, dated as of July 27, 2006, tdbeapany’s Three-Year Term Loan
Agreement, dated as of September 28, 2005, as atewith Lakeside, as borrower, the
Company, as guarantor, JPMorgan Chase Bank, Nokgnfo Branch, as Administrative Agent,
Merrill Lynch Capital Canada Inc., as Syndicatiogefst, and Rabobank Nederland Canadian
Branch and BNP Paribas (Canada), as Documentatjenta.

Press Release, dated July 31, 2006, announcinghtnelited results of operations of Tyson
Foods, Inc. for its third quarter ended July 1,&00



AMENDMENT NO. 3 dated as of July 27, 2006 (this fn&ndment) to the Five-Year Credit
Agreement (as amended, supplemented or otherwiddiatbfrom time to time, the “ Credit Agreement
dated as of September 28, 2005, among TYSON FOMNES, a Delaware corporation (the “ Borrower
the LENDERS party thereto; JPMORGAN CHASE BANK, N.As administrative agent (the “
Administrative Agent); MERRILL LYNCH BANK USA, as syndication agent;\SBNTRUST BANK,
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.ARABOBANK
INTERNATIONAL”, NEW YORK BRANCH and BNP PARIBAS, adocumentation agents; and
COBANK, ACB and U.S. AGBANK, FCB, as co-documentatiagents.

A. Capitalized terms used but not otherwise definekin have the meanings assigned to them in theitCAgreement.

B. The Borrower has requested that the Lendeen{gnd certain provisions of, and (ii) waive certaiuents of Default

under, the Credit Agreement. The Majority Lendeeswilling to agree to such amendments and wainghe terms and subject to the
conditions set forth herein.

Accordingly, in consideration of the mutual agreaiséherein contained and other good and valuabisideration, the
sufficiency and receipt of which are hereby ackremlgled, the parties hereto hereby agree as follows:

SECTION 1. Amendments

(a) Section 1.01 of the Credit Agreement is heraimgnded by adding the following definitions in &ppropriate order:

“ Adjusted Inventory Amouhmeans, at any time, (a) an amount equal to 50%etonsolidated inventory of the
Borrower and its Subsidiaries as of the fiscal teragnd occurring at or most recently prior to sticte, minus (b) the aggregate
amount of the Indebtedness of Lakeside Farm Inidgstctd. outstanding under the Three-Year TerrnLAgreement.

“Compliance Date’ means the date on which (a) the Borrower shall llmligered to the Administrative Agent the finark
statements referred to in Section 6.09(a) as oétiteof and for the second quarter of its fiscalryanding in 2007 together with the
certificate of its Chief Financial Officer or Treasr referred to in Section 6.09(c) demonstratiogngliance with Sections 7.13 and
7.14 and (b) no Default shall have occurred anddoginuing.




“ Designated Subsidiarymeans each of Tyson Chicken, Inc., Tyson Poultrg,, and Tyson Farms, Inc., all wholly owned
Subsidiaries of the Borrower, and their respecsivecessors.

“ Designated Subsidiary Guarantee Agreenieneans a Designated Subsidiary Guarantee Agreenogigther with the
Indemnity, Contribution and Subrogation Agreemetacned thereto, in the form attached as AnnexArt@ndment No. 3 to this
Agreement.

“ Domestic Subsidiarymeans any Subsidiary that is organized undefativs of the United States of America or any state
thereof or the District of Columbia.

“ Index Ratind means, as to either Moody’s or S&P, the ratingwth rating agency at the time in effect for tredit
facility established by this Agreement or, if n@Buating shall be in effect, the rating of suctingagency at the time in effect for
the Borrower’s senior, unsecured, non-credit enbdieng-term Indebtedness for borrowed money.”

(b) The definition of “Loan Document$is hereby amended by inserting immediately atterwords “means this
Agreement,” the following:

“any Designated Subsidiary Guarantee Agreementiiimbeen executed by and that is in effect wigpeet to any
Subsidiary,”.

(c) The definition of “Loan Parties’ is hereby amended by inserting immediately afterword “the Borrower”:
“, any Subsidiary that is obligated under an effecDesignated Subsidiary Guarantee Agreement and”.
(d) The first sentence of Section 2.01 of the GrAdreement is hereby amended to read as follows:

“Each Lender severally agrees, on the terms angatuio the conditions hereinafter set forth, tdkm&ommitted Loans to
the Borrower (each such Loan, £bmmitted Loari) from time to time on any Business Day during ffegiod from the Effective
Date to the Maturity Date, in an aggregate prinicpaount at any time outstanding that will not teguthe sum of (a) the aggregate
principal amount of all outstanding Bid Loans mageall Lendersplus(b) the Aggregate Committed Credit Exposure excee(l)
the Aggregate Commitments or (i) in the case gf @ommitted Loan made prior to the Compliance Dtite Adjusted Inventory
Amount.”

(e) Section 6.09(c) of the Credit Agreement is hgr@mended by inserting immediately after the w§&isction 7.13 and
7.14" the following:




“(and, in the case of any certificate deliveredpto the Compliance Date, Section 7.15 and 7.16)".
(f) Article VI of the Credit Agreement is hereby anded by adding the following new Section:

“SECTION 6.13. Designated Subsidiary Guarant@gsln the event that at any time prior to the Cbamze Date any of the
following circumstances shall exist: (i) the Indeatings of Moody’s and S&P shall be Bal and BBspeztively, (i) the Index
Rating of Moody’s shall be below Bal, (iii) the BxdRating of S&P shall be below BB+ or (iv) eittidiMoody’s or S&P shall not
have an Index Rating in effect, then the BorrowellgA) within three Business Days, cause eachighesed Subsidiary to execute
and deliver to the Administrative Agent a Desigda®eibsidiary Guarantee Agreement and (B) prom@livelr to the Administrativ
Agent a legal opinion in form and substance anthfoounsel reasonably acceptable to the Adminisgafgent as to the existence
and good standing of each such Designated Subgidier power and authority of each such DesignSteukidiary to enter into and
perform its obligations under such Designated Slidasi Guarantee Agreement and such other matteteasdministrative Agent
shall reasonably request, as well as such orgamizdtdocuments, resolutions and other evideneioli power and authority as the
Administrative Agent shall reasonably request.

(b) If a Designated Subsidiary shall have execatetidelivered a Designated Subsidiary Guaranteeehgent, the
guarantee thereunder will be automatically releagesdich time as each of the following conditiomalisbe satisfied: (i) the
Compliance Date shall have occurred, (ii) the InRatings of Moody’s and S&P shall be at least (&ApB and BB+, respectively, or
(B) Bal and BBB-, respectively, in each case witleast stable outlook, and (iii) no Default shedlve occurred and be continuing.”

(g) Section 7.05 of the Credit Agreement is heratmgnded by inserting the following new sentendeeend thereof:

“Notwithstanding the foregoing provisions of thisen or any other provisions of this Agreemendpfrthe date on whic
any of the circumstances set forth in Section @XB( (i), (iii) or (iv) shall exist and until sth date as each of the conditions set
forth in Section 6.13(b)(i), (ii) and (iii) shalblwe been satisfied, neither TFM nor any Design8tdasidiary shall (i) merge or
consolidate with, or liquidate into, or transfelyanaterial portion of its assets to, the BorroweT BM without the prior written
consent of the Majority Lenders, except that angsgiiary may pay cash dividends to the holder$soéquity interests or (ii) transt
any material portion of its operating assets to @uasidiary other than TFM or any other Design&etsidiary unless prior to such
transfer such transferee Subsidiary (A) executdsdafivers to the




Administrative Agent a Designated Subsidiary Guaramgreement and (B) delivers to the Administeatgent a legal opinion in
form and substance and from counsel reasonablytatile to the Administrative Agent as to the existeand good standing of st
transferee Subsidiary, the power and authorityuohgransferee Subsidiary to enter into and perftsrabligations under such
Designated Subsidiary Guarantee Agreement andathel matters as the Administrative Agent shalsoaably request, as well as

such organizational documents, resolutions and @¥idence of such power and authority as the Atstrattive Agent shall
reasonably request.”

(h) Section 7.09(b) of the Credit Agreement is hgramended by inserting the following immediatedfdye the semicolon
preceding the proviso:

“, or that restricts the ability of any DomesticlSidiary to guarantee the Obligations”
(i) Section 7.13 of the Credit Agreement is heralmended to read in its entirety as follows:

“SECTION 7.13.Leverage Ratio The Borrower shall not permit the Leverage Ratiany time during any of the periods
set forth below to exceed the ratio set forth bebmposite such period:

Period Ratio
Second Quarter of Fiscal Year 2C 4.75:1.0C
Third Quarter of Fiscal Year 20( 4.50:1.0C
Fourth Quarter of Fiscal Year 20 4.00:1.0C
Fiscal Year 200 3.75:1.0C
Fiscal Year 2009 and thereaf 3.25:1.0"

(j) Section 7.14 of the Credit Agreement is herabyended to read in its entirety as follows:

SECTION 7.14Interest Expense Coverage Ratibhe Borrower shall not permit the ratio of Condaled EBITDA to
Consolidated Interest Expense for any period of émnsecutive fiscal quarters ending with any fisgarter referred to below to be
less the ratio set forth below with respect to distal quarter:

Fiscal Quarter Ratio

Third Quarter of Fiscal Year 2006 Through
First Quarter of Fiscal Year 20! 2.00:1.0C
Second Quarter of Fiscal Year 2C 2.50:1.0C




Each Quarter thereafter 3.00:1.00”
(k) Article VII of the Credit Agreement is herebsnanded by adding the following new Sections:

“SECTION 7.15.Minimum Consolidated EBITDAThe Borrower shall not permit Consolidated EBITI& any period of

four consecutive fiscal quarters ending with aisgdl quarter referred to below to be less tharatheunt set forth below with resp:
to such quarter:

Third Quarter of Fiscal Year 20( $625,000,00(
Fourth Quarter of Fiscal Year 20 $490,000,00(
First Quarter of Fiscal Year 20! $550,000,00"

SECTION 7.16Asset Coverage TesThe Borrower shall not, prior to the Compliancat® permit (a) the sum of the

Aggregate Committed Credit Exposure and the agteggancipal amount of the outstanding Bid Loanarat time to be greater th
(b) the Adjusted Inventory Amount at such time.

SECTION 7.17 Amendment of Receivables Facilitfhe Borrower shall not amend the Receivableslifaor any
agreement, instrument or document related theggttm(add any provision that would cause or petiatpurchasers or their

representative to cause the cessation of purclodsesounts receivable thereunder or (b) to maalify such existing provision in a
manner adverse to the Borrower.”

SECTION 2. WaiverThe undersigned Lender hereby waives any Eveneddudt under Section 7.13 or 7.14 of the Credit
Agreement with respect to the most recent fiscakigu for which financial statements are requietle delivered pursuant to Section 6.09(a)
of the Credit Agreement, which Event of Default wbnot have occurred under such sections as prddodae amended hereby.

SECTION 3. Representations and Warranflége Borrower represents and warrants to each dféhders and the
Administrative Agent that, after giving effect fuig Amendment:

(a) the representations and warranties set for#rticle IV of the Credit Agreement are true andreat in all material
respects with the same effect as if made on awnd the date hereof, except to the extent such septations and warranties
expressly relate solely to an earlier date;

(b) the Borrower is in compliance with the coversaset forth in Article VI and Article VII of the @dit Agreement as of tf
date hereof; and

(c) no Default has occurred and is continuing.




SECTION 4_Effectivenes3his Amendment shall become effective on the dhte ‘( Effective Daté’) on which the
following conditions shall be satisfied:

(a) The Administrative Agent shall have receivetlydixecuted counterparts hereof which, when takgether, bear the
authorized signatures of the Borrower, the Admiatste Agent and the Majority Lenders.

(b) The Administrative Agent shall have receivefdworable written opinion of counsel for the Boremwcovering such
matters relating to this Amendment as the Admiatste Agent or the Majority Lenders shall reasogabhuest. Such opinion shall
be addressed to the Administrative Agent and thelees and shall be dated the Effective Date. ThedBer hereby requests such
counsel to deliver such opinion.

(c) The Administrative Agent shall have receivedtsdocuments and certificates as the Administradigent or its counsel
may reasonably request relating to the organizaéristence and good standing of the Borroweratithorization of this
Amendment and any other legal matters relatinfpibAmendment, all in a form and substance satisfado the Administrative
Agent and its counsel.

(d) The Borrower shall have received all conseatgiired under the Receivables Facility in connactiith the amendmer
effected hereby.

(e) The Administrative Agent shall have receivddeds and other amounts due and payable on artorihe Effective
Date, including the Amendment Fee referred to ictiBe 5 below and, to the extent invoiced, reimbarent or payment of all out-
of-pocket expenses required to be reimbursed of lpathe Borrower under the Credit Agreement, amnyrfAmendment to the
Credit Agreement or this Amendment.

SECTION 5. Amendment Fe&he Borrower agrees to pay on the Effective Datia¢cAdministrative Agent, for the
account of each Lender that executes and delitierdmendment at or prior to 3:00 p.m., New YorkyGQime, on July 27, 2006 (the “
Signing Date’), an amendment fee (the * Amendment Fei@ an amount equal to 0.150% of the Commitmdrguzh Lender, whether used
or unused, on the Signing Date. All fees shall &gaple in immediately available funds and shallbetefundable.

SECTION 6. Effect of AmendmeniExcept as expressly set forth herein, this Amendrsieall not by implication or
otherwise limit, impair, constitute a waiver of, atherwise affect the rights and remedies of theniistrative Agent, the Lenders, the
Syndication Agent, the Documentation Agent or tleeBi®cumentation Agents under the Credit Agreemeaing other Loan Document, and
shall not alter, modify, amend or in any way affaxy of the terms, conditions, obligations, covesam agreements




contained in the Credit Agreement or any other LDanument, all of which are ratified and affirmedaill respects and shall continue in full
force and effect. Nothing herein shall be deemeghtdle the Borrower to a consent to, or a waiaenendment, modification or other change
of, any of the terms, conditions, obligations, ausets or agreements contained in the Credit Agraeoreany other Loan Document in
similar or different circumstances. This Amendmamell apply and be effective only with respectite provisions of the Credit Agreement
specifically referred to herein. Each of this Ameraht and the Designated Subsidiary Guarantee Agneedelivered pursuant to Section
6.13(b) shall constitute a “Loan Documefut all purposes of the Credit Agreement and thieot.oan Documents. As used therein, the t
“Agreement”, “herein”, “hereunder”, “hereto”, “hes® and words of similar import shall, unless thentext otherwise requires, refer to the
Credit Agreement as modified hereby.

SECTION 7.Applicable Law. THIS AMENDMENT SHALL BE DEEMED TO BE A CONTRACT MAD E UNDER
THE LAWS OF THE STATE OF NEW YORK, AND FOR ALL PURP OSES SHALL BE CONSTRUED IN ACCORDANCE WITH
THE LAWS OF SAID STATE WITHOUT REGARD TO PRINCIPLES OF CONFLICTS OF LAW.

SECTION 8. Counterpart$his Amendment may be executed in any number oftesparts, each of which shall constitute
an original but all of which, when taken togettsdrall constitute but one contract. Delivery of ar@ited counterpart of a signature page of
this Amendment by telecopy shall be effective diveiy of a manually executed counterpart of thiméndment.

SECTION 9. Headingslhe headings of this Amendment are for purposesfefence only and shall not limit or otherwise
affect the meaning hereof.

[signature pages follow]




IN WITNESS WHEREOF, the parties hereto have catissdAmendment to be duly executed by their respeciuthorizes
officers as of the date first above written.

TYSON FOODS, INC.,

by
/s/ Dennis Leatherb
Name: Dennis Leatherb

Title: SVP Finance & Treasurer

JPMORGAN CHASE BANK, N.A., individually and as Adnistrative Agent,

by
/s/ Randolph Cate
Name: Randolph Cate
Title: Vice President




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: AGFIRST FARM CREDIT BANK, as Voting Partjgant

by:
[/s/ Steven J. 'Shes
Name: Steven J. (Shes

Title: Vice President

by:

Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: AGSTAR FINANCIAL SERVICES, FLCA

by:
/sl Troy Mostaer
Name: Troy Mostaer!
Title: Vice President

by:

Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: Bank of America, N.A.

by:
Is/ William F. Sweene
Name: William F. Sweene!

Title: Senior Vice President

by:

Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: Bank of China, New York Branch

by:
/s/ William W. Smith
Name: William W. Smith

Title: Deputy General Manager

by:

Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: Bank of Communications Co., Ltd., New Yd@kanch

by:
/sl Shelley He
Name: Shelley He

Title: General Deputy Manager

by:

Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: Bank of Hapoalim, B.M.

by:
/sl James P. Surle
Name: James P. Surle:

Title: Vice President

by:
s/ Charles McLaughli

Name: Charles McLaughlir
Title: Senior Vice President




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: The Bank of Nova Scotia

by:
/s/ Dana Malone
Name: Dana Malone)

Title: Managing Director

by:

Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: The Bank of Tokyo-Mitsubishi UFJ, Ltd.

by:
/s/ D. Barnell
Name: D. Barnell

Title: V.P. & Manger

by:

Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: BARCLAYS BANK PLC

by:
/s/ David Bartor
Name: David Barton

Title: Associate Director

by:

Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: BNP Paribas

by:
/s/ Richard Broere
Name: Richard Broerel

Title: Managing Director

by:
[s/ Gaye Plunke
Name: Gaye Plunket
Title: Vice President




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: Citibank, N.A.

by:
s/ Christopher Snide
Name: Christopher Snide
Title: Vice President

by:

Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: CoBANK, ACB

by:
s/ Jim Stutzmal
Name: Jim Stutzmar

Title: Vice President

by:

Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEBMNK B.A.
“RABOBANK INTERNATIONAL”, NEW YORK BRANCH

by:
/s/ Richard J. Bear

Name: Richard J. Bear
Title: Executive Director

by:
/s/ Rebecca Morro\
Name: Rebecca Morro
Title: Executive Director




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: E.Sun Commercial Bank, Ltd., Los Angelesiizh

by:
/s/ Benjamin Lir
Name: Benjamin Lin
Title: EVP & General Manager

by:

Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: FARM CREDIT BANK OF TEXAS, as Voting Paripant of CoBank, ACB

by:
/sl Luis Requejc
Name: Luis Requejc
Title: Vice President

by:

Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: The Governor and Company of the Bank dfaind

by:
/s/ Noelle McGratt
Name: Noelle McGratt

Title: Authorized Signatory

by:
/sl Carla Ryai
Name: Carla Ryar
Title: Authorized Signatory




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: Greenstone Farm Credit Services, FLCA

by:
Isl Jeff Pavlik

Name: Jeff Pavlik

Title: AVP — Capital Markets

by:

Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: HSBC Bank USA, National Association

by:
/s/ Robert J. Devi
Name: Robert J. Devi

Title: Senior Vice President

by:

Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: ING CAPITAL, LLC

by:
/s/ Daniel W. Lamprect
Name: Daniel W. Lamprech

Title: Managing Director

by:

Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: MERRILL LYNCH BANK USA

by:
s/ Louis Alder
Name: Louis Alder

Title: Director

by:

Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: Mizuho Corprate Bank, Ltd.

by:
[/s/ Takahiko Ued:
Name: Takahiko Ued:

Title: Deputy General Manager

by:

Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: MORGAN STANLEY BANK

by:
/s/ Daniel Twengt
Name: Daniel Twenge

Title: Authorized Signatory

by:

Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: Morgan Stanley Senior Funding, Inc.

by:
/s/ Eugene F. Marti
Name: Eugene F. Martit
Title: Vice President

by:

Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: Sumitomo Mitsui Banking Corporation

by:
/s/ David A. Buck
Name: David A. Buck

Title: Senior Vice President

by:

Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: SunTrust Bank

by:
/s/ Susan M. Hal
Name: Susan M. Hal

Title: Managing Director

by:

Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: U.S. AGBANK, FCB

by:
[sl/ Patrick Zek:
Name: Patrick Zeke

Title: Vice President

by:

Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: U.S. Bank National Association

by:
/sl Travis Voglel
Name: Travis Vogler
Title: Corporate Banking Officer

by:

Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

Wachovia Bank, National Association

by:
/s/ Beth Rue
Name: Beth Rue

Title: Vice President

by:

Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULY%7, 2006 TO THE TYSON FOODS, INC. FIVE-
YEAR CREDIT AGREEMENT DATED AS OF SEPTEMBER 28, ZD0

LENDER: FARM CREDIT SERVICES OF MISSOURI, PCA

by:
/sl Lee Fuch:
Name: Lee Fuchs

Title: Vice President

by:

Name:
Title:



AMENDMENT NO. 3 dated as of July 27, 2006 (this fn&ndment) to the Three-Year Term
Loan Agreement (as amended, supplemented or otteembdified from time to time, the “ Term Loan
Agreement) dated as of September 28, 2005, among LAKESIDE FARBIUSTRIES LTD., an Albert
corporation (the “ Borrowel); TYSON FOODS, INC., a Delaware corporation (th@uarantor”); the
LENDERS party thereto; JPMORGAN CHASE BANK, N.AQRONTO BRANCH; as administrative
agent (the “ Administrative Agefil; MERRILL LYNCH CAPITAL CANADA INC., as syndicatn
agent; and RABOBANK NEDERLAND CANADIAN BRANCH and®P PARIBAS (CANADA), as
documentation agents.

A. Capitalized terms used but not otherwise definedihéave the meanings assigned to them in the Tean Agreemen

B. Each of the Guarantor and the Borrower has i&qdehat the Lenders (i) amend certain provisanand (ii) waive
certain Events of Default under, the Term Loan &gnent. The Majority Lenders are willing to agrestch amendments and waiver on the
terms and subject to the conditions set forth Inerei

Accordingly, in consideration of the mutual agreeiséherein contained and other good and valuabisideration, the
sufficiency and receipt of which are hereby ackremlgled, the parties hereto hereby agree as follows:

SECTION 1. Amendments

(a) Section 1.01 of the Term Loan Agreement isltmesmended by adding the following definitionstie appropriate orde

“ Adjusted Inventory Amouhhas the meaning specified in the Five-Year Remg\Credit Agreement.

“ Aggregate Committed Credit ExposUreas the meaning specified in the Five-Year Rewmg\Credit Agreement.

“ Bid Loans’ has the meaning specified in the Five-Year Reivg)\Credit Agreement.

“ Compliance Daté means the date on which (a) the Guarantor slaaiéldelivered to the Administrative Agent the
financial statements referred to in Section 6.08&9f the end of and for the second quarter disiésl year ending in 2007 together
with the certificate of its Chief Financial Officer Treasurer referred to in Section 6.09(c) dertrating compliance with Sections

7.13 and 7.14 and (b) no Default shall have ocduared be continuing.

“ Designated Subsidiarymeans each of Tyson Chicken, Inc., Tyson Poultry,, and Tyson Farms, Inc., all wholly owned
Subsidiaries of the Guarantor, and their respestieessors.




“ Designated Subsidiary Guarantee Agreenieneans a Designated Subsidiary Guarantee Agreenogigther with the
form of Indemnity, Contribution and Subrogation Agment attached thereto, in the form attached agxXhto Amendment No. 3
this Agreement.”

“ Domestic Subsidiarymeans any Subsidiary that is organized undeta¥s of the United States of America or any state
thereof or the District of Columbia.

“ Index Ratind means, as to either Moody’s or S&P, the ratingw¢h rating agency at the time in effect for tredit
facility established by this Agreement or, if n@Buating shall be in effect, the rating of suctingagency at the time in effect for
the Guarantor’s senior, unsecured, non-credit ezdthiong-term Indebtedness for borrowed money.”

“ TFM Lakeside Guarante€emeans the TFM Lakeside Guarantee, in the formchttd as Annex Il to Amendment No. 3 to
this Agreement.”™

(b) The definition of “Loan Document$is hereby amended by inserting immediately atterwords “means this
Agreement,” the following:

“any Designated Subsidiary Guarantee Agreementighateffect as to any Subsidiary,”.
(c) the definition of “Loan Parties’ is hereby amended by inserting immediately atterword “the Borrower”:
“, any Subsidiary that is obligated under an effecDesignated Subsidiary Guarantee Agreement, aRd.

(b) Section 6.09(c) of the Term Loan Agreementegehy amended by inserting immediately after theda¢Section 7.13
and 7.14” the following:

“(and, in the case of any certificate deliveredpto the Compliance Date, Section 7.15 and 7.16)".
(c) Article VI of the Term Loan Agreement is heredajended by adding the following new Section:

“SECTION 6.13. Designated Subsidiary Guarantégsln the event that at any time prior to the Chamze Date any of the
following circumstances shall exist: (i) the Indeatings of Moody’s and S&P shall be Bal and BBspeztively, (i) the Index
Rating of Moody’s shall be below Bal, (iii) the BxdRating of S&P shall be below BB+ or (iv) eittidiMoody’s or S&P shall not
have an Index Rating in effect, then the BorrowellgA) within three Business Days, cause eachddesed Subsidiary to execute
and deliver to the Administrative Agent a Desigda®eibsidiary Guarantee Agreement and (B) prompliwer to the Administrativ
Agent a legal opinion in form and




substance and from counsel reasonably acceptatiie tbdministrative Agent as to the existence amaldgstanding of each such
Designated Subsidiary, the power and authorityashesuch Designated Subsidiary to enter into anfdnpe its obligations under
such Designated Subsidiary Guarantee Agreemenswaidother matters as the Administrative Agentlskakonably request, as
well as such organizational documents, resolutanbother evidence of such power and authorithef\tiministrative Agent shall
reasonably request.”

(b) If a Designated Subsidiary shall have execatetidelivered a Designated Subsidiary Guaranteeehgent, the
guarantee thereunder will be automatically releagesdich time as each of the following conditiomalisbe satisfied: (i) the
Compliance Date shall have occurred, (ii) the InRatings of Moody’s and S&P shall be at least (&ApB and BB+, respectively, or
(B) Bal and BBB-, respectively, in each case witleast stable outlook, and (iii) no Default shedlve occurred and be continuing.”

(d) Section 7.05 of the Term Loan Agreement is Ime@mended by inserting the following new senteatdbe end
thereof:

“Notwithstanding the foregoing provisions of thisen or any other provisions of this Agreemendpfrthe date on whic
any of the circumstances set forth in Section &XB( (ii), (iii) or (iv) shall exist and until sth date as each of the conditions set
forth in Section 6.13(b)(i), (ii) and (iii) shalblwe been satisfied, neither TFM nor any Design8tdasidiary shall (i) merge or
consolidate with, or liquidate into, or transfelyanaterial portion of its assets to, the BorroweT BM without the prior written
consent of the Majority Lenders, except that angs®liary may pay cash dividends to the holderssoéquity interests or (i) transt
any material portion of its operating assets to @uasidiary other than TFM or any other Design&etsidiary unless prior to such
transfer such transferee Subsidiary (A) executdsdafivers to the Administrative Agent a Designagerdbsidiary Guarantee
Agreement and (B) delivers to the Administrativeefiga legal opinion in form and substance and ftoomsel reasonably
acceptable to the Administrative Agent as to thisterce and good standing of such transferee Sabgithe power and authority
such transferee Subsidiary to enter into and perits obligations under such Designated Subsidergrantee Agreement and such
other matters as the Administrative Agent shalboaably request, as well as such organizationaldeats, resolutions and other
evidence of such power and authority as the Adrmatise Agent shall reasonably request.”

(f) Section 7.09(b) of the Term Loan Agreementesgiy amended by inserting the following immediatefore the
semicolon preceding the proviso:

“, or that restricts the ability of any DomesticlSidiary to guarantee the Obligations”




(g) Section 7.13 of the Term Loan Agreement is Ine@mended to read in its entirety as follows:

“SECTION 7.13.Leverage Ratio The Guarantor shall not permit the Leverage Rattiny time during any of the periods
set forth below to exceed the ratio set forth bebmposite such period:

Period Ratio
Second Quarter of Fiscal Year 2C 4.75:1.0C
Third Quarter of Fiscal Year 20( 4.50:1.0C
Fourth Quarter of Fiscal Year 20 4.00:1.0C
Fiscal Year 200t 3.75:1.0C
Fiscal Year 2009 and thereaf 3.25:1.0

(h) Section 7.14 of the Term Loan Agreement is Inegmended to read in its entirety as follows:

“SECTION 7.14.Interest Expense Coverage Ratibhe Guarantor shall not permit the ratio of Cdidsted EBITDA to

Consolidated Interest Expense for any period of émnsecutive fiscal quarters ending with any fisgarter referred to below to be
less the ratio set forth below with respect to distal quarter:

Fiscal Quarter Ratio
Third Quarter of Fiscal Year 2006 Through

First Quarter of Fiscal Year 20( 2.00:1.0C
Second Quarter of Fiscal Year 2C 2.50:1.0C
Each Quarter thereafter 3.00:1.00”

(i) Article VII of the Term Loan Agreement is hegeamended by adding the following new Sections:

“SECTION 7.15.Minimum Consolidated EBITDAThe Guarantor shall not permit Consolidated EBATOr any period of

four consecutive fiscal quarters ending with aisgdl quarter referred to below to be less tharatheunt set forth below with resp:
to such quarter:

Third Quarter of Fiscal Year 20( $625,000,00(
Fourth Quarter of Fiscal Year 20 $490,000,00(
First Quarter of Fiscal Year 20! $550,000,00(

SECTION 7.16Asset Coverage TesThe Guarantor shall not, prior to the Compliabege, permit (a) the sum of the

Aggregate Committed Credit Exposure and the agteggancipal amount of the outstanding Bid Loanarat time to be greater th
(b) the Adjusted Inventory Amount at such time.




SECTION 7.17Amendment of Receivables Facilitfhe Guarantor shall not amend the Receivableditfanr any
agreement, instrument or document related theggttm(add any provision that would cause or petigtpurchasers or their
representative to cause the cessation of purclodsesounts receivable thereunder or (b) to maalify such existing provision in a
manner adverse to the Borrower.”

SECTION 2. WaiverThe undersigned Lender hereby waives any Eveneddudt under Section 7.13 or 7.14 of the Term
Loan Agreement with respect to the most recenafigoarter for which financial statements are regfito be delivered pursuant to Section
6.09(a) of the Term Loan Agreement, which Evernibefault would not have occurred under such sectisngroposed to be amended hereby.

SECTION 3. Representations and Warranfizseh of the Borrower and the Guarantor represertsvarrants to each of the
Lenders and the Administrative Agent that, afteirg effect to this Amendment:

(a) the representations and warranties set forérticle IV of the Term Loan Agreement are true adrect in all material
respects with the same effect as if made on awnd the date hereof, except to the extent such septations and warranties
expressly relate solely to an earlier date;

(b) each of the Borrower and the Guarantor is mmglaance with the covenants set forth in Articlearid Article VII of the
Term Loan Agreement as of the date hereof; and

(c) no Default has occurred and is continuing.

SECTION 4. Effectivenes3his Amendment shall become effective on the dhte ( Effective Date) on which the
following conditions shall be satisfied:

(a) The Administrative Agent shall have receivetlydixecuted counterparts hereof which, when takgether, bear the
authorized signatures of the Borrower, the Admiatste Agent and the Majority Lenders.

(b) The Administrative Agent shall have receivefdeorable written opinion of counsel for the Borevand the Guarantor
covering such matters relating to this AmendmerithasAdministrative Agent or the Majority Lendefsa$i reasonably request. Such
opinion shall be addressed to the Administrativertgand the Lenders and shall be dated the Efee€tate. Each of the Borrower
and the Guarantor hereby requests such counselit@dsuch opinion.

(c) The Administrative Agent shall have receivedtsdocuments and certificates as the Administradigent or its counsel
may reasonably request relating to the organizaéristence and good standing of the Borroweratithorization of this
Amendment and any other legal matters relatinfpibAmendment, all in a form and substance satisfad¢o the Administrative
Agent and its counsel.




(d) The Guarantor shall have received all consexgsired under the Receivables Facility in conmectiith the
amendments effected hereby.

(e) The Administrative Agent shall have receivgda(counterpart to the TFM Lakeside Guarantee @gddoy TFM or (ii)
written evidence satisfactory to the Administrativgent (which may include telecopy transmissiom signed counterpart) that TF
has signed such counterpart, together with (A)ar&ble opinion, dated the date of the TFM Lake$d@rantee and addressed to
the Administrative Agent and the Lenders of coutsdlFM, to substantially the effect set forth irhibit A to the TFM Lakeside
Guarantee and as to such other matters as any L#mdegh the Administrative Agent or its counselymeasonably request and (B)
such documents and certificates as the Adminiggatgent or its counsel may reasonably requestimgl#o the organization,
existence and good standing of TFM, and the authtion of the Transactions to which TFM is a party.

() The Administrative Agent shall have receivetfaés and other amounts due and payable on artoribe Effective
Date, including the Amendment Fee referred to ictiBe 5 below and, to the extent invoiced, reimbarent or payment of all out-
of-pocket expenses required to be reimbursed of fpathe Borrower under the Term Loan Agreement,@ior Amendment to the
Term Loan Agreement or this Amendment.

SECTION 5. Amendment Fe&he Guarantor agrees to pay on the Effective Dmted Administrative Agent, for the
account of each Lender that executes and delitierdmendment at or prior to 3:00 p.m., New YorkyGQime, on July 27, 2006 (the “
Signing Date’), an amendment fee (the * Amendment Feim an amount equal to 0.150% of the Commitmdrguzh Lender, whether used
or unused, on the Signing Date. All fees shall &gaple in immediately available funds and shallbwtefundable.

SECTION 6. Effect of AmendmeriExcept as expressly set forth herein, this Amendrsieall not by implication or
otherwise limit, impair, constitute a waiver of, atherwise affect the rights and remedies of theniistrative Agent, the Lenders, the
Syndication Agent, the Documentation Agent or tlreBicumentation Agents under the Term Loan Agreé¢rmeany other Loan Document,
and shall not alter, modify, amend or in any w&gefany of the terms, conditions, obligations, ewants or agreements contained in the
Term Loan Agreement or any other Loan Documenpfalthich are ratified and affirmed in all respeatsl shall continue in full force and
effect. Nothing herein shall be deemed to entitteBorrower to a consent to, or a waiver, amendnmeatlification or other change of, any of
the terms, conditions, obligations, covenants oeagents contained in the Term Loan Agreement pioémer Loan Document in similar or
different circumstances. This Amendment shall appigt be effective only with respect to the provisiof the Term Loan Agreement
specifically referred to herein. Each of this Amearaht and the Designated Subsidiary Guarantee Agneedelivered pursuant to Section
6.13(b) shall constitute a “Loan Document” for@lirposes of the Term Loan Agreement and the othanlDocuments. As used




therein, the terms “Agreement”, “herein”, “hereuridéhereto”, “hereof” and words of similar imposhall, unless the context otherwise
requires, refer to the Term Loan Agreement as memtifiereby.

SECTION 7.Applicable Law. THIS AMENDMENT SHALL BE DEEMED TO BE A CONTRACT MAD E UNDER
THE LAWS OF THE STATE OF NEW YORK, AND FOR ALL PURP OSES SHALL BE CONSTRUED IN ACCORDANCE WITH
THE LAWS OF SAID STATE WITHOUT REGARD TO PRINCIPLES OF CONFLICTS OF LAW.

SECTION 8. Counterpart$his Amendment may be executed in any number ofitesparts, each of which shall constitute
an original but all of which, when taken togettsdrall constitute but one contract. Delivery of ar@ited counterpart of a signature page of
this Amendment by telecopy shall be effective diveiy of a manually executed counterpart of thiméndment.

SECTION 9. Headings'he headings of this Amendment are for purposesfefence only and shall not limit or otherwise
affect the meaning hereof.

[signature pages follow]




IN WITNESS WHEREOF, the parties hereto have catissdAmendment to be duly executed by their respedfficers as
of the date first above written.

LAKESIDE FARM INDUSTRIES LTD.,

By /s/ Dennis Leatherby
Name: Dennis Leatherb
Title: SVP Finance and Treasurer

TYSON FOODS, INC.,

By /s/ Dennis Leatherby
Name: Dennis Leatherb
Title: SVP Finance and Treasurer

JPMORGAN CHASE BANK, N.A., TORONTO BRANCH, individlly and as
Administrative Agent,

By /s/ Sara Collins
Name: Sara Collins
Title: Vice President




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULZ7, 2006 TO
THE LAKESIDE FARM INDUSTRIES LTD. THREE-YEAR TERM DOAN
AGREEMENT DATED AS OF SEPTEMBER 28, 2005

LENDER: Bank of America, N.A.
(Canada Branch)

By : /s/ Medina Sales De Andra
Name: Medina Sales De Andrac
Title: Assistant Vice President

By
Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULZ7, 2006 TO
THE LAKESIDE FARM INDUSTRIES LTD. THREE-YEAR TERM DOAN
AGREEMENT DATED AS OF SEPTEMBER 28, 2005

LENDER: The Bank of Nova Scotia

By: /s/ Dana Molone!
Name: Dana Moloney
Title: Managing Director

By
Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULX7, 2006 TO
THE LAKESIDE FARM INDUSTRIES LTD. THREE-YEAR TERM DAN
AGREEMENT DATED AS OF SEPTEMBER 28, 2005

LENDER: BNP Paribus (Canada)

By: /s/ Don R. Let
Name: Don R. Lee
Title: Managing Director Corporate Banking

By: /s/ Andrew Sclate
Name: Andrew Sclate
Title: Vice President Corporate Banking




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULX7, 2006 TO
THE LAKESIDE FARM INDUSTRIES LTD. THREE-YEAR TERM DAN
AGREEMENT DATED AS OF SEPTEMBER 28, 2005

LENDER: Citibank, N.A.

By: /s/ Christopher Snide
Name: Christopher Snide
Title: Vice President

By
Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULX7, 2006 TO
THE LAKESIDE FARM INDUSTRIES LTD. THREE-YEAR TERM DAN
AGREEMENT DATED AS OF SEPTEMBER 28, 2005

LENDER: HSBC Bank USA, N.A. Toronto Branch

By: /s/ Jody Sandersc
Name: Jody Sandersc
Title: Authorized Signatory

By: /s/ Margaret Lan
Name: Margaret Lane

Title: Authorized Signatory




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULX7, 2006 TO
THE LAKESIDE FARM INDUSTRIES LTD. THREE-YEAR TERM DAN
AGREEMENT DATED AS OF SEPTEMBER 28, 2005

LENDER: IBM Global Financing, LLC

By: /s/ Steven A. Flanage
Name: Steven A. Flanaga
Title: Regional Credit Officer, Americas

By
Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULX7, 2006 TO
THE LAKESIDE FARM INDUSTRIES LTD. THREE-YEAR TERM DAN
AGREEMENT DATED AS OF SEPTEMBER 28, 2005

LENDER: ING Capital Corporation

By: /s/ Daniel W. Lamprect
Name: Daniel W. Lamprech
Title: Managing Director

By
Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULX7, 2006 TO
THE LAKESIDE FARM INDUSTRIES LTD. THREE-YEAR TERM DAN
AGREEMENT DATED AS OF SEPTEMBER 28, 2005

LENDER: MERRILL LYNCH CAPITAL CANADA, INC.

By: /s/ Marcelo Cosm
Name: Marcelo Cosmi
Title: Vice President

By
Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULX7, 2006 TO
THE LAKESIDE FARM INDUSTRIES LTD. THREE-YEAR TERM DAN
AGREEMENT DATED AS OF SEPTEMBER 28, 2005

LENDER: Mizuho Corporate Bank (Canada)
By: /s/ Robert MacKinnol

Name: Robert MacKinnor
Title: Group Vice President

By
Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULX7, 2006 TO
THE LAKESIDE FARM INDUSTRIES LTD. THREE-YEAR TERM DAN
AGREEMENT DATED AS OF SEPTEMBER 28, 2005

LENDER: MORGAN STANLEY SENIOR FUNDING (NOVA SCOTIALO.

By: /s/ Jaap Toncker
Name: Jaap Toncken

Title: Vice President

By
Name:
Title:




SIGNATURE PAGE TO AMENDMENT NO. 3 DATED AS OF JULX7, 2006 TO
THE LAKESIDE FARM INDUSTRIES LTD. THREE-YEAR TERM DAN
AGREEMENT DATED AS OF SEPTEMBER 28, 2005

LENDER: CANADIAN BRANCH

By: /s/ Rommel J. Doming
Name: Rommel J. Doming:
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TYSON REPORTS THIRD QUARTER
AND NINE MONTHS RESULTS

. Oversupply of proteins negatively impacted sales prices and operating results
. Fiscal 2006 diluted loss per share is now estimated to be $0.41 to $0.51

. $200 million cost savings plan initiated

. Tax account balance review initiated

Springdale, Arkansas — July 31, 2006 FTyson Foods, Inc. (NYSE: TSN), today reported 3 lois$0.15 per diluted share for the third fiscal
quarter ended July 1, 2006, compared to $0.36atilatirnings per share in the same quarter lastJieiad quarter 2006 sales were $6.4
billion compared to $6.7 billion for the same pérlast year. Operating loss was $25 million comgdoeoperating income of $256 million,
and net loss was $52 million compared to net incofr&l31 million, for the same period last year.

Loss per diluted share for the first nine monthfisafal 2006 was $0.41 compared to diluted earnpegshare of $0.71 in the same period
year. Sales for the first nine months of fiscal @&re $19.1 billion compared to $19.5 billion fbe same period last year. Operating los:
the first nine months of fiscal 2006 was $57 miillimcompared to operating income of $557 million, artlloss was $140 million compared to
net income of $255 million, for the same period a=ar.

Pretax loss for the first nine months of fiscal @d@cluded $59 million, or $0.11 per diluted sharkegosts related to beef and prepared foods
plant closings.

Pretax earnings for the third quarter and nine m®of fiscal 2005 included costs of $33 millionated to a legal settlement involving the
Company’s live swine operations, and $10 milliod &15 million, respectively, related to poultry g pared foods plant closings. The nine
months of fiscal 2005 included $12 million receivecdtonnection with vitamin antitrust litigation éa gain of $8 million from the sale of the
Company’s remaining interest in Specialty Brands, The combined effect of these items decreadetédiearnings per share by $0.08 and
$0.05 for the third quarter and nine months ofdiR005, respectively.

“Our Beef, Pork and Prepared Foods segments’ apgregsults improved $126 million over the secondrter, excluding plant closing
charges of $59 million,” said Richard L. Bond, pdesit and chief executive officer. “However, despihprovements, the third quarter
remained challenging with losses in the Chicken Beef segments. The oversupply of chicken and fatwales of leg quarters led to lower
average sales prices in the third quarter as cardgarthe same quarter last year. In our Beef segyriviay and June were positive, but not
enough to offset a very difficult Apriln addition, our Canadian operations continue tioggile, compounded by the strong Canadian curr

“According to poultry industry production data, glypand demand should be in better balance duhiegeémainder of the fourth quarter, and
we expect our Chicken segment to post positiveltestilthough forward leg quarter sales adverségcaed July, leg quarter pricing for
August and September will be significantly bet#es.cattle supplies continue to increase year oear,ywe expect our Beef segment to break
even in the fourth quarter. We expect Prepared §eathings to improve and the Pork segment sheubadin flat.

“The Company’s operating results improved signifiafrom the second quarter to the third quared we expect the improvement to
continue into the fourth quarter. We are projectingdjluted loss per share range of $0.41 to $®mb1hk fiscal year.

“We are taking aggressive measures to return thigpeay to profitability as soon as possible. Ouckén inventories have been significantly
reduced from historical highs, and we are reviewingstructure and processes to ensure efficiahtast effective operations throughout our
company,” Bond said. “We have implemented a comgmslve cost management initiative to generate appedely $200 million in cost
reductions. Approximately half will be divided edlyaamong consulting and professional fees, satesmaarketing. The remaining $100
million is expected to be divided equally betwetaffeng costs and other expenses.”
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Tax Account Balance Review

Tyson announced it started a review of its tax antbalances. In connection with its renewal ofaiarleases, the Company noted differe
in deferred tax liabilities related to temporarykdo tax basis differences. At this time, the ¢ffect of the aggregate basis differences rel

to the leases is an understatement of approxim@&gdymillion.

Tyson initiated a review process to assess theumagpf tax liabilities recorded for basis diffeces and for all of its tax account balances,
not just those related to its lease agreementghi8process continues, additional information|uding additional temporary differences,
positive or negative, may be discovered which conéderially impact the accounting for the prelimindifferences indicated above.
However, management does not believe this will reameaterial impact on the results of operationghernine months ended July 1, 2006 or
July 2, 2005. Once the review is completed, whicburrently expected to be by October 31, 2006Ctmpany will make a final
determination as to what, if any, adjustments sthbel recorded in the Company’s financial statemantsin which period any such

adjustments should be recorded.

Outlook

Based upon the Company'’s outlook for fiscal yedd&0ncluding its view of all the various marketse Company now estimates its fiscal
2006 diluted loss per share to be in the rangéafi$to $0.51.

Segment Performance Review (in millions)

Sales
(for the third quarter and nine months ended Jyl2006, and July 2, 200!
Third Quarter Nine Months
Avg. Sales Avg. Sales
Sales Sales Volume Price Sales Sales Volume Price
2006 2005 Change Change 2006 2005 Change Change
Chicken $1,922 $2,085 7.0% (13.9)% $5,968 $6,207 4.8% (8.3)%
Beef 3,032 3,102 6.3% (8.0)% 8,804 8,671 4.2% (2.6)%
Pork 754 811 (1.9)% (5.2)% 2,275 2,484 0.0% (8.5)%
Prepared Foods 661 696 0.9% (5.7)% 1,995 2,119 (0.8)% (5.1)%
Other 14 14 n/a n/a 46 38 n/a n/a
Total $6,383 $6,708 4.9% (9.3)% $19,088  $19,519 3.4% (5.4)%
Operating Income (LosS)
(for the third quarter and nine months ended Juyl2006, and July 2, 200!
Third Quarter Nine Months
Operating Margin Operating Margin

2006 2005 2006 2005 2006 2005 2006 2005
Chicken $(59) $198 (3.1)% 9.5% $73 $445 1.2% 7.2%
Beef (10) 36 (0.3)% 1.2% (262) 1 (3.0)% 0.0%
Pork 12 (19) 1.6% (2.3)% 32 15 1.4% 0.6%
Prepared Foods 13 28 2.0% 4.0% 46 60 2.3% 2.8%
Other 19 13 n/a n/a 54 36 n/a n/a
Total $(25) $256 (0.4)% 3.8% $(57) $557 (0.3)% 2.9%
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Chicken (30.1% of Net Sales — 3rd Quarter 2006)
(31.3% of Net Sale~ Nine Months 2006)
. Increased Chicken sales volumes were more thaetdf§sdecreased average sales prices includingridegs
quarter pricing

While Chicken sales volumes increased 7.0% and 4n8%e third quarter and nine months of fiscal @d@spectively, as compared to the
same periods last year, lower average sales pricke third quarter and nine months of fiscal 28€&ulted in decreased Chicken segment
sales of 7.8% and 3.9%, respectively.

Chicken segment operating results decreased $26@mand $384 million in the third quarter and @imonths of fiscal 2006, respectively
compared to the same periods last year, excludarg plosing related accruals of $10 million re@ddn the three months of fiscal 2005 and
$12 million recorded in the nine months of fisc@08. The decreases in operating results were phntare to lower average sales prices,
predominantly caused by an oversupply of protairthé marketplace. Additionally, operating resulese negatively impacted by the forw
sales of leg quarter inventories at lower prices. Also, operating results were negatively impacted by
higher energy costs, higher grain costs and deedemsirgins at the Company’s operations in Mexiddckzn operating results for the nine
months ended July 1, 2006 were positively impabted net loss of less than $1 million from the Camygs commodity risk management
activities related to grain purchases as compareet losses of $28 million realized in the sanrogdast year.

Beef (47.5% of Net Sales — 3rd Quarter 2006)
(46.1% of Net Sale— Nine Months 2006)
. Increased Beef sales volumes were more than tffsétcreased average sales pri

. Quarter three operating results improved signifitaras compared to the second quarter

While Beef sales volumes increased 6.3% in the tipirarter of fiscal 2006, as compared to the samieghlast year, lower average sales
prices more than offset the volume increase andteskin decreased Beef segment sales of 2.3%. d&dgmfient sales increased 1.5% in the
nine months of fiscal 2006 as compared to the gamed last year. The increase in sales for the months of fiscal 2006 was primarily due
to a 4.2% increase in sales volumes, offset pbrtigl a 2.6% decrease in average sales prices.

Beef segment operating results decreased $46 mdia $208 million in the third quarter and ninentms of fiscal 2006, respectively, as
compared to the same periods last year, excludarg plosing related accruals of $45 million re@ddn the nine months of fiscal 2006 and
$10 million received in the nine months of fiscBDB in connection with vitamin antitrust litigatiohhe decreases in Beef segment operating
results were primarily due to significant operatingrgin reductions at the Company’s Lakeside ofmréh Canada. Additionally, beef
operating results for the three months ended JUApQ6, were negatively impacted by net lossesl6frdillion from the Company’s
commodity risk management activities related tdixsd forward boxed beef sales and forward livélegpurchases, a decline of $10 million
from the same period last year. Beef operatinglt®fur the nine months ended July 1, 2006, wegatieely impacted by $40 million from

the Company’s commodity risk management activitedecline of $29 million from the same period heestr.
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Pork (11.8% of Net Sales — 3rd Quarter 2006)
(11.9% of Net Sale~ Nine Months 2006)
. Lower live costs were more than offset by decreasedage sales price

Pork segment sales decreased 7.0% and 8.4% ihitHejtiarter and nine months of fiscal 2006, retpely, as compared to the same peri
last year. The decrease in sales was primarilytall®ver average sales prices.

Pork segment operating results decreased $2 méioh$14 million in the third quarter and nine nfanof fiscal 2006, respectively, as
compared to the same periods last year, exclu@Bgillion of costs related to a live swine legettlement recorded in the three and nine
months of fiscal 2005 and $2 million received ir tline months of fiscal 2005 in connection witlamiin antitrust litigation. Operating rest
were negatively impacted by an oversupply of pratén the marketplace, resulting in decreased geesales prices, partially offset by lower
average live prices.

Prepared Foods (10.4% of Net Sales — 3rd Quarter P6)
(10.5% of Net Sales — Nine Months 2006)
. Lower average sales prices and higher operatindscoesulted in decreased operating marc

Prepared Foods segment sales decreased 5.0% &nih3iee third quarter and nine months of fiscad&0as compared to the same periods
last year. The decrease in sales was primarilytall®ver average sales prices.

Prepared Foods segment operating income decreaSedifion and $3 million in the third quarter anthe months of fiscal 2006,
respectively, as compared to the same periodyédast excluding plant closing related accrualslaf Billion recorded in the nine months of
fiscal 2006 and $3 million recorded in the nine mmsrof fiscal 2005. The decreases were primarily duower average sales prices and
higher operating costs.
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Sales
Cost of Sales

Selling, General and Administrati
Other Charges

Operating Income (Los!
Other (Income) Expense
Interest Incom

Interest Expens

Other

Income (Loss) before Income Taxes
Income tax (benefit) expense

Net Income (Loss

Weighted Average Shares Outstandi
Class A Basit

Class B Basit

Diluted

Earnings (Loss) Per Shai
Class A Basit

Class B Basit

Diluted

Cash Dividends Per Shal
Class A

Class B

Sales Growth (Decline
Margins: (Percent of Sale
Gross Profit

Operating Income (Los!
Net Income (Loss
Effective Tax Rat¢

TYSON FOODS, INC.
CONSOLIDATED CONDENSED STATEMENTS OF OPERATIONS
(In millions, except per share data)

(Unaudited)

Three Months Ende

Nine Months Ende:

July 1, July 2, July 1, July 2,
2006 2005 2006 2005
$ 6,38: $ 6,70¢ $  19,08¢ $ 19,51¢
6,18( 6,18¢ 18,38¢ 18,22¢
20z 51¢ 70C 1,29:
23C 22( 70C 68¢
(&) 43 57 48
(25 25€ (57) 557
(11) ) (17) ()
74 58 18¢ 17¢
(12 (@) (13 12
(76) 201 (21¢) 397
(29) 70 (76) 142
$ (52 $ 131 % (140 $ 25¢
24¢ 24z 24¢ 24z
96 10z 99 102
34t 35¢ 34t 357
$ (0.1%) $ 03¢ % (0.41) $ 0.7€
$ 0.19 $ 03¢ % (0.3¢) $ 0.6¢
$ (0.1%) $ 03¢ % (0.41) $ 0.71
$ 0.04cC $ 0.04C % 0.12( $ 0.12C
$ 0.03¢ $ 0.03¢ ¢ 0.10¢ $ 0.10¢
(4.9% 1.1% (2.290% 1.2%
3.2% 7.7% 3.7% 6.€%
(0.4)% 3.8% (0.9% 2.9%
(0.8% 2.L% (0.7% 1.2%
(32.9% 35.2% (35.9% 35.9%
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TYSON FOODS, INC.

CONSOLIDATED CONDENSED BALANCE SHEETS

Assets
Current Assets
Cash and cash equivalents

Shor-term investmen

Accounts receivable, n
Inventories

Other current asse

Total Current Assets

Net Property, Plant and Equipme
Goodwill

Other Asset:

Total Assets

Liabilities and Shareholde Equity
Current Liabilities:
Current debt

Trade accounts payat

Other current liabilitie

Total Current Liabilities

Long-Term Debt

Deferred Income Taxe

Other Liabilities

Shareholder Equity

Total Liabilities and Shareholders’ Equity

(In millions)

(Unaudited)
July 1, 200¢

44
76C
1,20¢
2,00t
117

4,221
4,04C
2,50(

48¢

11,24¢

October 1, 200!

40

1,214
2,062
16¢

3,48¢
4,007
2,50z

51C

10,50¢

12¢
961
1,07(

2,157
2,86¢
63€
16¢
4,671

10,50+
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TYSON FOODS, INC.
CONSOLIDATED CONDENSED STATEMENTS OF CASH FLOWS

(In millions)
(Unaudited)
Three Months Ende Nine Months Ende
July 1, July 2, July 1, July 2,
2006 2005 2006 2005

Cash Flows From Operating Activitie

Net income (loss $ (52 $ 131 % (140 $ 25¢
Depreciation and amortizatic 13C 12¢€ 383 377
Plant closin-related charge (6) 8 46 12
Deferred income taxes and otl 10 16 (117 12
Net changes in working capit (139) 182 (62) 28¢
Cash Provided by (Used for) Operating Activities (57) 464 11€ 921
Cash Flows From Investing Activitie

Additions to property, plant and equipmt (119 (1693 470 (395
Proceeds from sale of ass 1 7 14 23
Investments in marketable securit 50 (8) 11 42
Purchase of shc-term investmen - - (750) -
Other 1 14 11 16
Cash Used for Investing Activities (61) (150) (1,189 (399)
Cash Flows From Financing Activitie

Net change in del 12¢ (307) 12t (467)
Proceeds from Notes offerit - - 992 -
Purchases of treasury sha (10 9) (30 (36)
Dividends (14) (14) (41 (41
Stock options exercised and other 12 11 31 16
Cash Provided by (Used for) Financing Activities 114 (319 1,077 (52€)
Effect of Exchange Rate Change on Cash 9 2 (5) 4
Increase (Decrease) in Cash and Cash Equive 5 3 4 1)
Cash and Cash Equivalents at Beginning of Period 39 35 40 33

Cash and Cash Equivalents at End of Period $ 44 $ 32 $ 44 $ 32
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Tyson Foods, Inc., founded in 1935 with headqusiiteSpringdale, Arkansas, is the world’s largestpssor and marketer of chicken, beef
and pork and the second-largest food company ifrdneine500 and a member of the S&P 500. The company pesdaavide variety of
protein-based and prepared food products, whicimareted under the “Powered by Tyson™" strategsgon is the recognized market
leader in the retail and foodservice markets wegrproviding products and service to customersutfhout the United States and more than
80 countries. Tyson has approximately 114,000 Tembers employed at more than 300 facilities affidex in the United States and
around the world. Through its Core Values, Cod€ahduct and Team Member Bill of Rights, Tyson &sito operate with integrity and tr
and is committed to creating value for its sharédbd, customers and Team Members. The companygtailges to be faith-friendly, provide a
safe work environment and serve as stewards arihreals, land and environment entrusted to it.

A conference call to discuss the Company’s findrreisults will be held at 9 a.m. Eastern todayligien live via telephone, call 888-791-
1856. A pass code and the leader’'s name will beired) to join the call. The pass code is Tyson Boatl the leader’'s name is Ruth Ann
Wisener. International callers dial 210-234-0000e Eall also will be webcast live on the Internehtgp://ir.tysonfoodsinc.com. Financial
information, such as this news release, as weadtlasr quarterly information, including Company distition channel information, can be
accessed from the Company’s web site at httpy#mrifoodsinc.com. A telephone replay will be avagahrough August 30 at 866-498-75.
International callers dial 203-369-1261.

ForwardLooking Statements

Certain information contained in the press relaaag constitute forward-looking statements, sucktatements relating to expected earnings
and results. These forward-looking statements@igest to a number of factors and uncertaintiesctvisbuld cause the Company’s actual
results and experiences to differ materially fréma &nticipated results and expectations, expraasaeth forward-looking statements. The
Company wishes to caution readers not to placeaineliance on any forward-looking statements, wisighak only as of the date made.
Among the factors that may cause actual resulteapdriences to differ from the anticipated resatid expectations expressed in such
forward-looking statements are the following: ({§dtuations in the cost and availability of inpated raw materials, such as live cattle, live
swine, feed grains, and energy; (ii)the compankiftg to realize anticipated savings from its costluction initiatives; (iii) market conditions
for finished products, including competition frorther global and domestic food processors, the gugopd pricing of alternative proteins, a
the demand for alternative proteins; (iv) risksoasated with effectively evaluating derivatives aratlging activities; (v) access to foreign
markets together with foreign economic conditiansluding currency fluctuations, import/export mstions and foreign politics; (vi)
outbreak of a livestock disease (such as avianénfta (Al) or bovine spongiform encephalopathy (B$#ich could have an effect on
livestock owned by the Company, the availabilityieéstock for purchase by the Company, consumezgmion of certain protein products
or the Company'’s ability to access certain domesiit foreign markets; (vii) successful rationai@atof existing facilities, and the operating
efficiencies of the facilities; (viii) changes ingt availability and relative costs of labor andtcact growers, and the ability of the Company to
maintain good relationships with employees, labtons, contract growers and independent produgessding livestock to the Company;
(ix) issues related to food safety, including castulting from product recalls, regulatory comptia and any related claims or litigation; (x)
changes in consumer preference and diets, anddimp&hy’s ability to identify and react to consurtrends; (xi) significant marketing plan
changes by large customers, or the loss of oneooe farge customers; (xii) adverse results froigdiion; (xiii) risks associated with
leverage, including cost increases due to risiter@st rates or changes in debt ratings or outlpak) changes in regulations and laws (both
domestic and foreign), including changes in acdagnétandards, tax laws, environmental laws andipational, health and safety laws; (xv)
the ability of the Company to make effective aciigiss and successfully integrate newly acquiresiiesses into existing operations; (xvi)
effectiveness of advertising and marketing prograans (xvii) the effect of, or changes in, gene@nomic conditions.




