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SECURITIESAND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

Current Report Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): April 26, 2004

Tyson Foods, Inc.
(Exact name of Registrant as specified in its ahrart

Delaware
(State of incorporation or organization)

0-3400
(Commission File Number)

71-0225165
(IRS Employer Identification No.)

2210 West Oaklawn Drive, Springdale, AR 72762-6999
(479) 290-4000
(Address, including zip code, and telephone numbeluding area code, of
Registrant's principal executive offices)

Not applicable
(Former name, former address and former fiscal,yeapplicable)



Item 9. Regulation FD Disclosure.
See Item 12. Results of Operations and Fina@madition.
Item 12. Results of Operations and Financial Condition.

On April 26, 2004 Tyson Foods, Inc. (the "Companig§ued a press release announcing its unaudisedtgeof operations for the second quarter er
March 27, 2004. The press release is furnisheeWitr as Exhibit 99.1 and incorporated by referemeesin.

The Company's press release and related conferaticenclude certain non-GAAP financial measureés."non-GAAP financial measure" is defined a
numerical measure of a company's financial perfomaafinancial position or cash flows that excluftasincludes) amounts that are included in (odeded from) th
most directly comparable measure calculated angepted in accordance with GAAP in the Companyanfoial statements.

Non-GAAP financial measures utilized by the Companyude presentations of earnings per share and GA&P measures of operating performance
exclude or include the effect of litigation settlemts, the closing of selected operations, BSE e@dlaharges and other similar events. The Compangtsageme
believes these noBAAP financial measures provide useful informatiorinvestors by removing the effect of variance&SWAP reported results of operations thal
not indicative of fundamental changes in the egsicapacity of the Company's operations. Manageaiso believes that the presentation of the G&AP financia
measure is consistent with its past practice, dsageandustry practice in general, and will enaioleestors and analysts to compare current @AP measures wi
non-GAAP measures presented in prior periods. MdreGAAP financial measures used by the Company shoatde considered in isolation or as a substitat
measures of performance prepared in accordanceG#ithP.

Limitation on Incorporation by Reference

In accordance with general instructions B.2 andd.6orm 8K, the information in this report, including exhiis furnished pursuant to Items 9 and 12
shall not be deemed "filed" for the purposes ofti®acl8 of the Securities Exchange Act of 1934pthverwise subject to the liability of that section.
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Pursuant to the requirements of the Securities &xga Act of 1934, the registrant has duly causisdéport to be signed on its behalf by the undeiesil
hereunto duly authorized.

Tyson Foods, Inc.

Date: April 26, 2004 By: /s/ Steven Hankins__

Name:_Steven Hankins
Title: Executive Vice President and

Chief Financial Officer
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EXHIBIT 99.1
April 26, 2004

Media Contact: Ed Nicholson, 479-290-4591
Investor Contact: Louis Gottsponer, 479-290-4826

TYSON REPORTS SECOND QUARTER AND SIX MONTHSRESULTS

Springdale, Arkansas-April 26, 2004 - Tyson Foods, Inc. (NYSE: TSN), today reported $@Buted earnings per share for the second figoatter ended March 2
2004, compared to $0.20 diluted earnings per simatke same quarter last year. Second quarter 2a@% were $6.2 billion compared to $5.8 billion the sam
period last year. Operating income was $263 miliompared to $183 million and earnings were $118anicompared to $72 million for the same periedtlyear.

Pretax earnings for the second quarter of fisc@#2@clude $14 million of costs, or $0.02 per didishare, related to poultry and prepared foods plasings along
with an approximate $50 million net benefit in Bhicken segment from the Company's on-going comtyok management hedging activities and increasaith
costs.

Pretax earnings for the second quarter of fiscBB2@clude $94 million or $0.17 per diluted shaezeived in connection with vitamin antitrust laigpn.

Diluted earnings per share for the first six morghfiscal 2004 were $0.49 compared to $0.31 inshume period last year. Sales for the first sixitng of fiscal 200
were $12.7 billon compared to $11.6 billion for S@me period last year. Operating income for itis¢ $ix months of fiscal 2004 was $424 million quemed to $32
million and earnings were $176 million compare&1d 1 million for the same period last year.

Pretax earnings for the first six months of fis2@04 include $39 million of costs, or $0.07 peutid share, related to poultry and prepared fotatst plosings, and
$61 million of costs, or $0.11 per diluted shar8&fE related charges along with an approximater8ifi®on net benefit in the Chicken segment from @empany's
on-going commodity risk management hedging acésitind increased grain costs.

Pretax earnings for the first six months of fis2@03 include $122 million, or $0.22 per diluted =haeceived in connection with the vitamin anstrlitigation, whicl
was partially offset by $47 million of costs, or.89 per diluted share, of costs related to closivgpoultry operations.

John Tyson, chairman and CEO, said, "It is excitmgvatch our Company's continued growth towardsvigion of being the world's premier protein suepl Ou
second quarter is historically the most difficldtit we had a very good quarter even with the difficonditions our beef business faced. Our Chickegment he
improvements in pricing, mix and operating costd benefited from our ogeing commodity risk management hedging activiti€r pork business was solid, i
we are making progress in our Prepared Foods sdgritéa reached our previously stated target of 4t to capital ahead of schedule and will contittuerork tc
pay down our debt. We are looking forward to thenser and continued progress on our one face tous®mer and our new product initiatives."

At this time, the Company expects fiscal 2004 @idLearnings per share in the range of $1.05 tb$1.2
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Second Quarter Segment Review (In millions)

Three Months Ende

Average
Sales Sales Sales Sales
March 27, March 29, Sales Percentage Volume Price
2004 2003 Change Change Change Change
Chicken $ 2,050 $ 1,828 $ 222 12.1% (2.1%) 14.6%
Beef 2,69t 2,79( (95) (3.4%) (11.7%) 9.4%
Pork 732 597 135 22.6% 5.6% 15.8%
Prepared Fooc 662 61€ 44 7.1% 2.2% 4.9%
Other 14 12 2 16.7% N/A N/A
Total $ 6,153 $ 5,845 $ 308 5.3% (4.4%) 10.1%
Three Months Ende
Operating
Operating
Income Income
(Loss) (Loss) Operating Operating Operating
March 27 March 29 Income Margin Margin
(Loss) March 27, March 29,
2004 2003 Change 2004 2003
Chicken $ 189 $ 45 $ 144 9.2% 2.5%
Beef (2) 6 (8) (0.1%) 0.2%
Pork 34 24 10 4.6% 4.0%
Prepared Fooc 20 7 13 3.0% 1.2%
Other 22 101 (79) N/A N/A
Total $ 263 $ 18< $ 80 4.3% 3.1%

Chicken segment sales increased in the secondequéifiscal 2004, compared to the same periodyleat. Foodservice chicken sales increased 12&%i| chickel
sales increased 12.8% and international chickesssatreased 10.8%. Operating income for the guaknefited from our ogeing commodity risk managem:
hedging activities, which provided approximately0$gillion of benefit to offset an estimated $40Ioil of increased grain costs (based on year ogar increases
grain markets), higher market prices primarily doéncreased leg quarter and breast meat pricedinced improvements in pricing and product mixgd &mprovec
operating costs. Segment operating income aldodas $8 million of accruals related to plant ahgstosts that were recognized during the quarBdricken segme
sales volumes decreased due to a reduction innatienal export activity resulting from import rastions by various countries caused by the avigftuénz:
outbreaks in the United States.

Beef segment sales decreased in the second goéfistal 2004, compared to the same period laat.y®omestic fresh meat beef sales increased 4r3étnatione
beef sales decreased 39.9% and caady beef sales increased 8.8%. Operating incteoreased due to lower domestic volumes and ligeinoreases which we
not offset by corresponding increases in aut-values and drop credits due to the lack of exprarkets, offset by increased volumes and margyneur Lakesid
operation in Canada. The diagnosis of a single cA8SE in a Washington state dairy cow in thstfijuarter of fiscal 2004 along with the resultingport restriction
on U.S. beef products imposed by various count@ginues to negatively impact the Beef segmeassilts of operations. No significant adjustmenésevmade i
the second quarter to the BSE related accrualsdedan the first quarter of fiscal 2004.

Pork segment sales increased in the second quafrtBscal 2004, compared to the same period lastr y@s domestic fresh meat pork sales increased]
international pork sales increased 73.5%, casely pork sales increased 33.6% and live swiressdécreased 37.7%. The increase in the Pork s¢'gnoperatin
income is due to higher average selling prices iamgtoved drop credits as pork benefited from stesnmpternational markets and operating efficiendesg tc
increased volume year over year, more than offgptticreases in live costs.

Prepared Foods segment sales increased in thedsquarter of fiscal 2004 compared to the same gdast year as foodservice prepared foods salesased 14.19
international prepared foods sales increased 1ridsetail prepared foods sales decreased sligitkeluding plant closing costs of approximatelyrlion recorde:
in the second quarter of fiscal 2004, operatingiine was approximately $26 million and 3.9% of sal€ke increase is primarily due to higher aversgléng price
and increased volumes, partially offset by incrdasev material prices.

Other segment operating income decreased primduityto settlements of $94 million received in theand quarter of fiscal 2003 related to vitaminteust litigation.
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Six Months Segment Review (In millions)

Six Months Endel

Average
Sales Sales Sales Sales



March 27, March 29, Sales Percentage Volume Price
2004 2003 Change Change Change Change
Chicken $ 3,961 $ 3,623 $ 338 9.3% 0.7% 8.6%
Beef 5,83( 5,50¢ 32t 5.9% (12.0%) 20.3%
Pork 1,46¢ 1,191 277 23.3% 4.9% 17.5%
Prepared Fooc 1,37 1,302 70 5.4% (0.4%) 5.8%
Other 27 26 1 3.8% N/A N/A
Total $ 12,658 $ 11,647 $ 1,011 8.7% (3.7%) 12.9%
Six Months Ende
Operating Operating Operating Operating
Income (Loss) Income (Loss) Operating Margin Margin
March 27, March 29, Income (Loss) March 27, March 29,
2004 2003 Change 2004 2003
Chicken $ 308 $ 58 $ 247 7.7% 1.6%
Beef (31) 53 (84) (0.5%) 1.0%
Pork 83 48 35 5.7% 4.0%
Prepared Fooc 26 36 (10) 1.9% 2.8%
Other 41 133 (92) N/A N/A
Total $ 424 $ 328 % 96 3.3% 2.8%

Chicken segment six months sales increased compartbe same period last year as foodservice chisiedes increased 5.9%, retail chicken sales inerka3.19
and international chicken sales increased 15.6%er&ing income for the six months benefited fromm on-going commaodity risk management hedging activi
which provided approximately $103 million of berdf offset an estimated $43 million of increasedimy costs (based on year over year increasesain grarkets
higher market prices primarily due to increaseddegrter and breast meat prices and $47 millioplarfit closing related charges recorded in fisc@328s compare
to $12 million recorded in fiscal 2004. Chickergsent sales volumes were negatively impacted duee reduction in international export activity resud from
import restrictions by various countries causedhgyavian influenza outbreaks in the United States.

Beef segment six months sales increased compartbe teame period last year, as domestic fresh besftsales increased 10.0%, international bee$ sierease
17.0% and caseeady beef sales increased 20.1%. Exclusive of B#ed charges recorded in the first quarterissfal 2004, operating income decreased
million. Operating income decreased domesticallg tb lower volumes and live cost increases whiehewot offset by corresponding increases inouitvalues ar
drop credits due to the lack of export marketssetfby increased volumes and margins by our Lakesiération in Canada. The diagnosis of a sirgge of BSE in
Washington state dairy cow in the first quartefisdal 2004 along with the resulting import resivas on U.S. beef products imposed by various t@sicontinues 1
negatively impact the Beef segment's results ofaifmns. No significant adjustments were madénérdecond quarter to the BSE related accrualsdedan the firs
quarter of fiscal 2004.

Pork segment six months sales increased comparen teame period last year, as domestic fresh portsales increased 19.1%, international porkssialerease
68.3%, caseeady pork sales increased 33.5% and live swiressdécreased 37.6%. The increase in the Pork s¢gnoperating income is due to higher ave
selling prices and improved drop credits as pomeffieed from stronger international markets anddpration efficiencies due to increased volume year year, mor
than offsetting increases in live costs.

Prepared Foods segment six months sales increasgohced to the same period last year, as foodseprepared foods sales increased 11.9%, inter@dtjmapare
foods sales increased 28.4% and retail preparedsfeales decreased 2.8%. Excluding plant clososgscof approximately $27 million recorded in fis@904
operating income was $53 million and 3.9% of salEke increase is primarily due to higher averagling prices and increased volumes, partially @tffsy increase
raw material prices.

Other segment operating income decreased primduiyto settlements of $122 million received indis2003 related to ongoing vitamin antitrust litiga.
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Tyson Foods operates in five business segmentskémj Beef, Pork, Prepared Foods and Other. Thep@oynmeasures segment profit as operating income.

The Chicken segment is primarily involved in thegessing of live chickens into fresh, frozen anbie@added chicken products sold through domestic ferdice
domestic food retailers, wholesale club markets gevice small foodservice operations, small besses and individuals: as well as specialty andnooohity
distributors who deliver to restaurants, schoold emternational markets throughout the world. Thdacken segment also includes sales from allied yctsdand th
chicken breeding stock subsidiary.

The Beef segment is primarily involved in the presiag of live fed cattle and fabrication of dresbeéf carcasses into primal and sub-primal meatad caseeady
products. It also involves deriving value from edliproducts such as hides and variety meats fertedlurther processors and others. The Beef segmarkets it
products to food retailers, distributors, wholessleestaurants and hotel chains and other foodegemrs in domestic and international marketsedlproducts a
also marketed to manufacturers of pharmaceuticalsechnical products.

The Pork segment is primarily involved in the prsgiag of live market hogs and fabrication of poakaasses into primal and sub-primal cuts and oesdy products
This segment also represents the Company's liveesgrioup and related allied product processingiies. The Pork segment markets its products tal feetailers
distributors, wholesalers, restaurants and hotainshand other food processors in domestic andniatenal markets. It also sells allied productpharmaceutical ai
technical products manufacturers, as well as wiae to pork processors.

Prepared Foods segment includes the Company'stigerghat manufacture and market frozen and refaitpd food products. Products include peppelmef an



pork toppings, pizza crusts, flour and corn tatfiroducts, appetizers, hors d'oeuvres, desseegared meals, ethnic foods, soups, sauces, steglispecialty pa:
and meat dishes as well as branded and process®d.nhe Prepared Foods segment markets its psottuéood retailers, distributors, wholesalerstaarants ar
hotel chains.

The Other segment includes the logistics groupahdr corporate activities not identified with sifiegprotein groups.

TYSON FOODS, INC.
News Releas

April 26, 2004
Page 5 of 8
TYSON FOODS, INC.
CONSOLIDATED CONDENSED STATEMENTS OF INCOME
(In millions, except per share data)
(Unaudited)
Three Months Ended Six Months Ended
March 27, March 29, March 27, March 29,
2004 2003 2004 2003

ales $ 6,15 $ 5,84t $ 12,658 $ 11,647
ost of Sale: 5,66¢ 5,465 11,77¢ 10,867

48t 380 87¢ 780
zlling, General and Administrati 20€ 197 41€ 405
ther Charge 14 - 39 47
perating Incom: 262 183 424 328
ther Expense (Income
Interes 72 71 141 150
Other 3 1 6 6
come Before Income Tax 18¢ 111 277 172
-ovision for Income Taxe 69 39 101 61
et Income $ 11 $ 72 $ 176 $ 111
'eighted Average Shares Outstandi
Basic 34t 346 34E 346
Diluted 35¢€ 352 35€ 353
arnings Per Shar
Basic $ 034 $ 021 $ 051 $ 0.32
Diluted $ 03: $ 020 $ 0.4¢  $ 0.31
ash Dividends Per Shal
Class A $ 0.04( ¢ 0.04C ¢ 0.08( $ 0.080
Class E $ 0.03 $ 0.03 $ 0.07: % 0.072
ales Growth (Decline 5.3% 0.1% 8.7% (0.5%)
argins: (Percent of Sale
Gross Profi 7.9% 6.5% 6.9% 6.7%
Operating Incom 4.3% 3.1% 3.3% 2.8%
Net Income 1.9% 1.2% 1.4% 1.0%

Effective Tax Rat 36.8% 35.5% 36.4% 35.5%
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TYSON FOODS, INC.
CONSOLIDATED CONDENSED BALANCE SHEETS
(In millions)
(Unaudited)
March 27, September 27,
2004 2003
\ssets
Surrent Assets
Cash and cash equivale $ 70 $ 25
Accounts receivable, n 1,15¢ 1,280
Inventories 1,901 1,994
Other current asse 147 72
“otal Current Asset 3,27¢ 3,371
let Property, Plant and Equipme 3,99: 4,039
Soodwill 2,561 2,652
dther Asset: 40z 424
“otal Assets $ 10,23: $ 10,486
.iabilities and Shareholders' Equ
Surrent Liabilities:
Current deb $ 399 $ 490
Trade accounts payat 792 838
Other current liabilitie 1,05¢ 1,147
“otal Current Liabilities 2,241 2,475
.ong-Term Debt 2,98¢ 3,114
deferred Income Taxe 677 722
dther Liabilities 17¢ 221
shareholders' Equit 4,144 3,954
“otal Liabilities and Shareholders' Equ $ 10,232 $ 10,486
TYSON FOODS, INC.
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TYSON FOODS, INC.
CONSOLIDATED CONDENSED STATEMENTS OF CASH FLOWS
For the Periods Ended
(In millions)
(Unaudited)
Three Months Ende Six Months Endel
March 27, March 29, March 27, March 29,
2004 2003 2004 2003
ash Flows From Operating Activitie
Net income 119 $ 72 $ 176 $ 111
Depreciation and amortizatic 119 112 238 228
Plant closin-related charge 7 (23) 29 22
Deferred income taxes and ot 29 31 (36) -
Net changes in working capi 10 53 138 (71)
ash Provided by Operating Activiti 284 245 545 290




ash Flows From Investing Activitie
Additions to property, plant and equipm
Proceeds from sale of ass

Net changes in other assets and liabil
ash Used for Investing Activitie

ash Flows From Financing Activitie

Net change in del

Purchases of treasury sha

Dividends

Stock options exercised and ot

ash Used for Financing Activiti¢

ffect of Exchange Rate Change on C

crease (Decrease) in Cash and Cash Equive
ash and Cash Equivalents at Beginning of Pe
ash and Cash Equivalents at End of Pe

107, (82) (231) (182)
10 4 13 11
(23) 26 1) 37
(120 (52) (239 (134)
(105 167, (219) (81)
(29) (14) (38) (29)
(14) (14) (27) (27)
16 - 22 @)
(132 (195 (262 (139)
® ® 1 3
30 (5) 45 20
40 76 25 51
70 71 $ 70 $ 71
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Tyson Foods, Inc., founded in 1935 with headqusaiiteSpringdale, Arkansas, is the world's largest@ssor and marketer of chicken, beef and porkledecond
largest food company in the Fortune 500. Tyson Bqwdduces a wide variety of brand name proteirdbasid prepared food products marketed in the UiStates
and more than 80 countries around the world. TY=smods is the recognized market leader in the retallfoodservice markets it serves. The Company has
approximately 120,000 team members and 300 faslaind offices in 26 states and 22 countries.

A conference call to discuss the Company's findmegults will be held at 8 a.m. Central (9 a.mstéen) today. To listen live via telephone, cal0&5b7-1738. A pas
code and the leader's name will be required totjeéncall. The pass code is Tyson Foods and thieisaname is Louis Gottsponer. International caligal 773-756-
4625. The call also will be webcast live on theetnet at http://www.tysonfoodsinc.com/IR/publicaiséconfcall.asp. A telephone replay will be avd#aintil May 2¢
at 6 p.m. Eastern at 800-839-4574. Internationdlersa dial 402-22(6085. A spreadsheet of the tables in this releask swon be available
http://www.tysonfoodsinc.com/IR/newsinfo/xIs/q20.x

ForwardLooking Statements

Certain statements contained in this communicaiern'forward-looking statements” such as statenrefasing to expected earnings. These forwardikugpk
statements are subject to risks, uncertaintie#met factors, which could cause actual resultdiffer materially from historical experience or fincfuture results
expressed or implied by such forward-looking staets. Among the factors that may cause actualteegutiffer materially from those expressed injroplied by,
the statements are the following: (i) fluctuatiomshe cost and availability of raw materials, sashlive cattle, live swine or feed grains; (iijpdges in the availability
and relative costs of labor and contract groweiiy operating efficiencies of facilities; (iv) miet conditions for finished products, including #ply and pricing of
alternative proteins; (v) effectiveness of advergsand marketing programs; (vi) the ability of Bempany to make effective acquisitions and sudalgsntegrate
newly acquired businesses into existing operati@ng;risks associated with leverage, includingtimcreases due to rising interest rates or clreimgéebt ratings or
outlook; (viii) risks associated with effectivelyauating derivatives and hedging activities; @kjanges in regulations and laws (both domestidamign), including
changes in accounting standards, environmental éagdccupational, health and safety laws; (x)dsgelated to food safety, including costs resgifirom product
recalls, regulatory compliance and any relatedvdair litigation; (xi) adverse results from ongolitmation; (xii) access to foreign markets togathwvith foreign
economic conditions, including currency fluctuagpand (xiii) the effect of, or changes in, gen@@nomic conditions. The Company wishes to caugaders not t
place undue reliance on any forward-looking statgsjevhich speak only as of the date made. Tysademakes no obligation to publicly update any faavkoking
statements, whether as a result of new informafignre events or otherwise.

Financial information, such as this news releasewell as other historical data and current Compafiyrmation can be accessed from the Company's siteba
www.tysonfoodsinc.com .



