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September 28, 201

IBP SHAREHOLDERS APPROVE ACQUISITION

Tyson purchase of IBP completed

Dakota Dunes, South Dakota September 28, 2001 Shareholders of IBP, inc. (NYSE: IBP) today overimfiagly voted to approve the
purchase of the company by Tyson Foods, (((NYSE: TSN). The vote, along with today's filingmerger documents, means Tyson's
acquisition of IBP is how completed.

More than 98% of the shares voted approved the@nagquisition. The vote was accepted and annousicedpecial meeting held at IBP
World Headquarters this morning. The two compatoday also filed a certificate of merger with thel@vare secretary of state. The
document, which lists the effective date of the gmerwas submitted in Delaware because both corapame incorporated there.

Today's events mark the completion of a two-steuisidion process. Last month, Tyson paid $30 aeshmacash for just over half of IBP's
stock. Remaining IBP shares today were convertdg$on Class A common stock in a tax free traneaaising an exchange ratio of 2.381,
which means IBP shareholders receive the equivaleh381 shares of Tyson stock for every shai@Bfstock they own. After today, IBP
stock will no longer be publicly traded.

"We had a vision to combine these companies aratectbe world's leading protein provider," statgddn Foods, Inc. Chairman and CEO,
John Tyson. "Today's merger is an exciting stepahaomplishes that vision."

"A lot of people have worked long and hard to getaithis point, and | thank each of you for theferts," said Tyson. "Our team members
are excited and working together well. Yesterdaycapleted our capital structure, today we completecombination, and beginning
Monday, we can and will focus on maximizing theueabf our exciting new company. Our future lookig "

The new Tyson Foods, Inc. has already been orgdumiza "channel structure" to better serve custsnidne company has two primary
marketing groups or channels: a Foodservice amdrlational Group and a Fresh Meats and Retail GiOther aspects of the integration
process remain underway and are expected to belemdy year's end.

The new Tyson Foods, Inc. is the world's leadiraggin provider, with a focus on valaglded products. The company has approximately
of the U.S. beef market, 23% of the chicken maaket 18% of the pork market. Revenues for fiscal28@ projected to be in excess of $25
billion, placing the company within the top 70 aét year's Fortune 500. The new Tyson has moreltP@®00 team members in more than
130 production facilities across the United States.

Headquarters for the new Tyson Foods remains imqhale, Arkansas. IBP's office complex in DakotaBs, South Dakota will remain the
headquarters for IBP Fresh Meats, and will alsbdrae to other operations and support services.

Forward-L ooking Statements

Certain statements contained in this communicatien “forward-looking statements," such as stat¢smelating to future events and the
proposed Tyson merger with IBP. These forward-loglstatements are subject to risks, uncertaintidsother factors that could cause actual
results to differ materially from historical expemice or from future results expressed or impliedumh forward-looking statements. Among
the factors that may cause actual results to diffaterially from those expressed in, or implied ttwg, statements are the following: (i) the risk
that Tyson and IBP will not successfully integrtteir combined operations; (ii) the risk that Tysord IBP will not realize estimated
synergies; (iii) unknown costs relating to the negrdiv) risks associated with the availability aswkts of financing, including cost increases
due to rising interest rates; (v) fluctuationshe tost and availability of raw materials, sucliegsl grain costs, live cattle and live hogs; (vi)
changes in the availability and relative costsatiolr and contract growers; (vii) market conditiémrsfinished products, including the supply
and pricing of alternative proteins; (viii) effeatiness of advertising and marketing programs;cit@nges in regulations and laws, including
changes in accounting standards, environmental lamgsoccupational, health and safety laws; (xgsgto foreign markets together with
foreign economic conditions, including currencyctiuations; (xi) the effect of, or changes in, gaheconomic conditions; and (xii) adverse
results from on-going litigation. Tyson undertak@sobligation to publicly update any forward-looffistatements, whether as a result of new
information, future events or otherwise.



IMPORTANT INFORMATION
MORE DETAILED INFORMATION PERTAINING TO TYSON'S PRPOSED MERGER WITH IBP WILL BE SET FORTH IN
APPROPRIATE FILINGS MADE, OR TO BE MADE WITH THE SEURITIES AND EXCHANGE COMMISSION (“SEC"), IF AND
WHEN MADE. SHAREHOLDERS ARE URGED TO READ ANY RELEANT DOCUMENTS THAT ARE CURRENTLY FILED OR
MAY BE FILED WITH THE SEC BECAUSE THEY WILL CONTAINMPORTANT INFORMATION. SHAREHOLDERS WILL BE
ABLE TO OBTAIN A FREE COPY OF ANY FILINGS CONTAINING INFORMATION ABOUT TYSON, LASSO AND IBP, WITHOUT
CHARGE, AT THE SEC'S INTERNET SITE (HTTP://WWW.SEGOV ). COPIES OF ANY FILINGS CONTAINING INFORMATION
ABOUT TYSON CAN ALSO BE OBTAINED, WITHOUT CHARGE, B DIRECTING A REQUEST TO TYSON FOODS, INC., 2210
WEST OAKLAWN DRIVE, SPRINGDALE, ARKANSAS 72762-699@TTENTION: OFFICE OF THE CORPORATE SECRETARY
(501) 290-4000.

Tyson and certain other persons named below malgémed to be participants in the solicitation abqgs. The participants in this
solicitation may include the directors and exeatifficers of Tyson. A detailed list of the namé§gson's directors and officers is contail
in Tyson's proxy statement for its 2001 annual mgetwhich may be obtained without charge at th€'SHnternet site (http://www.sec.gov)
or by directing a request to Tyson at the addresgiged above.

As of the date of this communication, except asldged in the Schedule 13D filed by Tyson, Ladse,Tyson Limited Partnership and Don
Tyson on August 14, 2001, none of the foregoingigipants individually beneficially owns in excess5% of IBP's common stock. Except
as disclosed above and in Tyson's proxy statenoeiitsf2001 annual meeting and other documentd filith the SEC, to the knowledge of
Tyson, none of the directors or executive offiafr$yson has any material interest, direct or iecty by security holdings or otherwise, in
Tyson or IBP.

This communication is not an offer to purchase ehaff IBP, nor is it an offer to sell shares of diy€lass A common stock which may be
issued in any proposed merger with IBP. Any issaasfcTyson Class A common stock in any proposedyererith IBP would have to be
registered under the Securities Act of 1933, asnaied and such Tyson stock would be offered onlynbgns of a prospectus complying with
the Act.

Investor Contact: Louis Gottsponer, 501-290-4826
Media Contacts: Ed Nicholson, 501-290-4591

Gary Mickelson, 605-235-2986
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