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SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10-Q/A

Amendment 1

(X) QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934

For the quarterly period ended June 28, 2003
OR

() TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934

For the transition period from to

0-3400
(Commission File Number)

TYSON FOODS, INC.

(Exact name of registrant as specified in its cbgrt

Delaware 71-022516&
(State or other jurisdiction (I.R.S. Employer Identification No.)
of incorporation or organization)
2210 West Oaklawn Drive, Springdale, Arkansa 72766999
(Address of principal executive offices) (Zip Code)

(479) 29(-4000
(Registrant's telephone number, including area ¢

Indicate by check mark whether the Registrant &k)filed all reports required to be filed by Secti® or 15(d) of the Securities Exchange Act of4l88ring the preceding 12 months (or for such smgrériod that the Registrant was
required to file such reports), and (2) has bedfestito such filing requirements for the past a9s Yes[X] No[]

Indicate by check mark whether the registrant iaeoelerated filer (as defined in Rule 12b-2 offitxehange Act). Yes[X] No[]

Indicate the number of shares outstanding of e&tedssuer's classes of common stock, as of 28n2003.

Class Outstanding Shares
Class A Common Stock, $0.10 Par Va 248,804,62(
Class B Common Stock, $0.10 Par Value 101,636,348

EXPLANATORY NOTE

In accordance with SEC Rule 12b-15 fainendment No. 1 on Form 10-Q/A amends certamstef the Quarterly Report on Form 10-Q of Tysond% Inc. (the "Company") for the fiscal quartedeth June 28, 2003 as filed
with the Securities and Exchange Commission ("SB@"August 12, 2003, and presents in its entitegyform 10-Q, as amended. These amended itemst destate the Company's consolidated financtstents previously filed in
the Form 10-Q. This Form 10-Q/A is in responsedmments from the Staff of the SEC following threiview of the Company's SEC filing. This FormQMA does not reflect events occurring after thiadilof the original Form 10-Q
or modify or update those disclosures affectedubssquent events. Accordingly, this Form 10-QiAwd be read in conjunction with the Company'ssegpent filings with the SEC.

The changes reflected by this Form 18-&e revisions and supplemental disclosuresedetlling, General and Administrative expense disgle and Prepared Foods segment disclosure fividreagement's Discussion and

Analysis of Financial Condition and Results of Gytiems" and supplemental disclosures to Footnaten8ained in the Financial StatemenfBhe Exhibit Index in Item 6 is also amended toeefkhe inclusion of updated certifications of
certain executive officers.
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Item 1. Financial Statements

PART I. FINANCIAL INFORMATION

TYSON FOODS, INC.
CONSOLIDATED CONDENSED STATEMENTS OF INCOME
(In millions, except per share data)

(Unaudited)
Three Months Ende Nine Months Ende:
June 28 June 29 June 28 June 29
2003 2002 2003 2002
Sales $ 6,330 $ 5,902 $ 17,977 $ 17,606
Cost of Sale 5,892 5,438 16,759 16,235
438 464 1,218 1,371
Selling, General and Administrati' 218 217 623 672
Other Charge 19 - 66 -
Operating Incom: 201 247 529 699
Other Expense
Interes 69 76 219 231
Other 9 4 15 4
78 80 234 235
Income before Income Tax 123 167 295 464
Provision for Income Taxe 44 60 105 165
Net Income $ 79 $ 107 $ 190 $ 299
Weighted Average Shares Outstanding: Outstan:
Basic 345 348 346 348
Diluted 351 355 352 355
Earnings Per Shar
Basic $ 0.23 $ 0.31 $ 0.55 $ 0.86
Diluted $ 0.23 $ 0.30 $ 0.54 $ 0.84
Cash Dividends Per Shal
Class A $ 0.040 $ 0.040 $ 0.120 $ 0.120
Class E $ 0.036 $ 0.036 $ 0.108 $ 0.108
See accompanying note
4
TYSON FOODS, INC.
CONSOLIDATED CONDENSED BALANCE SHEETS
(In millions, except per share data)
(Unaudited)
June 28 September 2¢
2003 2002
Assets
Current Assets
Cash and cash equivale $ 100 $ 51
Accounts receivable, n 1,308 1,101
Inventories 1,936 1,885
Other current asse 121 107
Total Current Asset 3,465 3,144
Net Property, Plant and Equipm 4,031 4,038
Goodwill 2,634 2,633
Intangible Asset 184 190
Other Asset: 342 367
Total Assett $ 10,656 $ 10,372
Liabilities and Shareholders' Equ
Current Liabilities:
Current dek $ 192 $ 254
Trade accounts payat 803 755
Other current liabilitie 1,115 1,084
Total Current Liabilities 2,110 2,093
Long-Term Debt 3,798 3,733
Deferred Income Taxe 690 643
Other Liabilities 233 241
Shareholders' Equit
Common stock ($0.10 par valu
Class -authorized 900 million share
issued 267 million shares at June 28320(
and September 28, 2( 27 27
Class -authorized 900 million share
issued 102 million shares at June 283200
and September 28, 2( 10 10
Capital in excess of par val 1,876 1,879
Retained earning 2,246 2,097
Accumulated other comprehensive | (15) (49)
4,144 3,964
Less treasury stock, at cost-
19 million shares at June 28, 2003
and 16 million shares at September 28, : 290 265




Less unamortized deferred compense
Total Shareholders' Equi
Total Liabilities and Shareholders' Equ

See accompanying note

Cash Flows From Operating Activitie
Net income
Depreciation and amortizatit
Plant closin-related charge
Deferred income taxes and ot
Net changes in working capi

ash Provided by Operating Activiti

Zash Flows From Investing Activitie
Additions to property, plant and equipm
Proceeds from sale of ass
Acquisitions of property, plant and equipm

Net change in investment in commercial p¢
Net changes in other assets and liabil

Cash Used for Investing Activitie
Cash Flows From Financing Activitie

Net change in del

Purchases of treasury sha

Dividends and othe
Cash Provided by (Used for) Financing Activit
=ffect of Exchange Rate Change on C
ncrease (Decrease) in Cash and Cash Equiv
Cash and Cash Equivalents at Beginning of Pe¢

Cash and Cash Equivalents at End of Pe

3ee accompanying note

TYSON FOODS, INC.

CONSOLIDATED CONDENSED STATEMENTS OF CASH FLOWS

29 37

3,825 3,662

$ 10,656 $ 10,372
(In millions)
(Unaudited)

Three Months Ende

Nine Months Ende!

June 28 June 29 June 28 June 29
2003 2002 2003 2002
$ 79 $ 107 $ 190 $ 299

110 124 338 356

12 - 34 -

48 6 48 64

(120) 13 (191) 220

129 250 419 939
(147) (126) (329) (366)

12 6 23 8

- (73) - (73)

- - - 94

(30) (1) 7 (54)
(165) (194) (299) (391)
84 (46) 3 (521)
(©) (©) (32) (15)
(14) (14) (43) (43)
67 (65) (72) (579)

2 7 1 9
29 2 49 (22)

71 50 51 70

$ 100 $ 48 $ 100 $ 48




TYSON FOODS, INC.
NOTES TO CONSOLIDATED CONDENSED FINANCIAL STATEMENT S
(Unaudited)

Note 1: ACCOUNTING POLICIES

BASIS OF PRESENTATION

The consolidated condensed financial statemente baen prepared by Tyson Foods, Inc. (the Compavifput audit, pursuant to the rules and regufetiof the Securities and Exchange Commission. alemformation an
accounting policies and footnote disclosures ndgmatluded in financial statements prepared inoadance with accounting principles generally aceeph the United States have been condensed otednpitirsuant to such rules i
regulations. Although the management of the Comyeatieves that the disclosures are adequate te niekinformation presented not misleading, thessalidated condensed financial statements shautédd in conjunction with tl
consolidated financial statements and notes thénetaded in the Company's annual report for tisedi year ended September 28, 2002. The preparmatioonsolidated condensed financial statemenysines management to m:
estimates and assumptions. These estimates andptasns affect the reported amounts of assetdialitities and disclosure of contingent assets laatdllities at the date of the consolidated finahstatements and the reported amc
of revenues and expenses during the reportinggeatual results could differ from those estinsate

Management believes the accompanying consolidatedensed financial statements contain all adjustsnennsisting of normal recurring accruals, nesmgst present fairly the financial position aslahe 28, 2003, and Septembet
2002, and the results of operations and cash flonthe three months and nine months ended Jun2028, and June 29, 2002. The results of opesat@iod cash flows for the three months and nine Insoeided June 28, 2003, and .
29, 2002 are not necessarily indicative of theltesa be expected for the full year.

STOCK OPTIONS

On December 29, 2002, the Company adopted FinaAcizbunting Standards No. 148, "Accounting for &t8ased CompensationTransition and Disclosure" (SFAS 148). SFAS Ma8ijch amended FASB Statement No. :
"Accounting for Stock-Based Compensation,” does negire use of the fair value method of accounfimgstockbased employee compensation. The Company appbesuAting Principles Board Opinion No. 25 and ed
interpretations in accounting for its employee ktoption plans. Accordingly, no compensation exggewas recognized for its stock option plans. ttadpensation cost for the employee stock optionspteeen determined based or
fair value method of accounting for the Companigslsoption plans, the tax-effected impact wouldabdollows (in millions, except per data):
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Three Months Ende Nine Months Ende:
June 28 June 29 June 28 June 29
2003 2002 2003 2002
Net Income
As reportec $ 79 $ 107 $ 190 $ 299
Pro forme 78 105 187 296
Earnings per shai
As reportec
Basic 0.23 0.31 0.55 0.86
Diluted 0.23 0.30 0.54 0.84
Pro forme
Basic 0.23 0.30 0.54 0.85
Diluted 0.22 0.29 0.53 0.83

Pro forma net income reflects only options grarafer fiscal 1995. Additionally, the pro forma dlissures are not likely to be representative ofetffiects on net income for the full year or futyears.

RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS

In January 2003, the Financial Accounting Standdddard (FASB) issued Interpretation No. 46, "Coiustlon of Variable Interest Entities, an interpit@n of Accounting Research Bulletin No. 51" (terpretation). Th
Interpretation requires the consolidation of vaeahbterest entities in which an enterprise absarisajority of the entity's expected losses, rexeiz majority of the entity's expected residualrres, or both, as a result of owners
contractual or other financial interests in thetgntCurrently, entities are generally consolidats an enterprise that has a controlling finanicig@rest through ownership of a majority votingeiest in the entity. The interpretation '
immediately effective for variable interest enstiereated after January 31, 2003, and effectidrfourth quarter of fiscal 2003 for those cregteidr to February 1, 2003. The Company is cuiyeint the process of evaluating
Interpretation and believes its adoption will navd a material impact on its financial positiomesults of operations.

In April 2003, the Financial Accounting StandardsaBd (FASB) issued Statement of Financial Accounsitandards No. 149, "Amendment of Statement 13Banivative Instruments and Hedging Activities" (&%149). SFAS 14
amends SFAS No. 133 to provide clarification onfihancial accounting and reporting of derivatimstruments and hedging activities and requiresdabatracts with similar characteristics be accodirite on a comparable basis. -
standard is effective for contracts entered intonodified after June 30, 2003, and for hedgingti@iahips designated after June 30, 2003. The @agpelieves the adoption of SFAS No. 149 will have a material impact on
financial position or results of operations.

In May 2003, the FASB issued SFAS No. 150, "Accongnffor Certain Instruments with CharacteristicsBaith Liabilities and Equity." SFAS 150 establisHeow an issuer classifies and measures certagsténeding financi
instruments with characteristics of liabilities aemliity and requires that such instruments beifiledss liabilities. The standard is effective fmancial instruments entered into or modifieteaMay 31, 2003 and is otherwise effec
in the fourth quarter of fiscal 2003. The Compéelieves the adoption of SFAS No. 150 will not hawaaterial impact on its financial position oruks of operations.

RECLASSIFICATIONS

Certain reclassifications have been made to pediofs to conform to current presentations.

Note 2. OTHER CHARGES

In April 2003, the Company announced its decismnlose its Berlin, Maryland poultry operation astmf its ongoing plant rationalization effort§he Berlin poultry operation employs approximatés0 people and includes a hatch
a feed mill, live production and a processing facil As a result of this decision, the Companiiicipating total costs of $29 million that incksi$14 million of costs related to closing the pkamd $15 million of estimated impairm
charges for assets to be disposed of. The cdstedeto closing the plant include $9 million fostinated liabilities for the resolution of the Coany's obligations under 209 grower contracts, a@hdndillion of other related cos
associated with the closing of the plant includpignt cleanap costs and employee termination benefits. Theg2my is accounting for the closing of the Berljpemations in accordance with SFAS No. 146, "Accimgnfor Cost
Associated with Exit or Disposal Activities". TB®mpany recorded in the third quarter of fiscal2@@ accrual of $19 million that includes $4 mifliof costs related to closing the plant and $1%anilof estimated impairment chart
for assets to be disposed. This amount is refléictéhe chicken segment as a reduction of operaticome and included in the consolidated statesnefincome in other charges. The costs relatedbiing the plant include $2 millit
for estimated liabilities for the resolution of tiempany's obligations under grower contracts ghthiflion of other related costs associated with ¢tosing of the plant, including plant-cleap-costs and employee termination bene
The Berlin location will cease operations by thel @f the calendar year 2003. At June 28, 2003rcqipately $4 million had been paid and chargedirejethe accrual. The Company anticipates recgrdidditional costs
approximately $6 million in the fourth quarter afdal 2003 and approximately $4 million in the ffigsiarter of fiscal 2004 related to closing thenpla

In the first quarter of fiscal 2003, the Compangareled a $47 million accrual of costs related ®dlosing of its Stilwell, Oklahoma and JacksomyilFlorida plants that includes $26 million of sostlated to closing the plants and
million of estimated impairment charges for assetbe disposed of. The costs related to closiegptants include $17 million for estimated liald for the resolution of the Company's obligationsler 89 grower contracts, and
million of other related costs associated with¢twsing of the plants including plant cleap-costs and employee termination benefits. Thesare reflected in the chicken segment as a riestuof operating income and included in
consolidated statements of income in other chargeslune 28, 2003, the remaining accrual balancelbsing the two poultry operations was $19 miilias $15 million of obligations under grower cants and $13 million of oth
closing costs had been paid. No material adjustnterthe total accrual are anticipated at this time

In the fourth quarter of fiscal 2002, Tyson recat@$26 million accrual for restructuring its liseine operations that consists of $21 million dfreated liabilities for resolution of Company olatipns under producer contracts an
million of other related costs associated with tieistructuring including lagoon and pit closuretsa@nd employee termination benefits. At June2P83, the remaining accrual balance was $17 mii®$6 million of obligations unc
grower contracts and $3 million of other relatedtsdad been paid. No material adjustments tootaéaccrual are anticipated at this time.

Note 3: INVENTORIES

Processed products, livestock (excluding breedsrd)supplies and other are valued at the loweosif (irst-in, firstout) or market. Livestock includes live cattleglichicken and live swine. Cost includes purchasedmaterials, liv
purchase costs, growout costs (primarily feed,remgrower pay, an



catch and haul costs), labor, and manufacturingpraduction overhead which are related to the msehand production of inventories. Live chickensists of broilers and breeders. Breeders aredsatcost less amortization. ~
costs associated with breeders, including breekieks, feed, and medicine, are accumulated upedtbduction stage and amortized to broiler inventaver the life of the flock using a standard wfitproduction. Total invento
consists of the following (in millions):

June 28 September 2¢
2003 2002
Processed products $ 1,146 $ 1,112
Livestock 519 505
Supplies and othe 271 268
Total inventory $ 1,936 $ 1,885

Note 4. PROPERTY, PLANT AND EQUIPMENT

The major categories of property, plant and equigraed accumulated depreciation, at cost, arelmsv®(in millions):

June 28, September 28,
2003 2002
Land $ 113 $ 111
Buildings and leasehold improveme 2,230 2,154
Machinery and equipme & 7/l 3,419
Land improvements and other 181 185
Buildings and equipment under construct 328 414
6,565 6,283
Less accumulated depreciation 2,534 2,245
Net property, plant and equipment $ 4,031 $ 4,038
Note 5: OTHER CURRENT LIABILITIES
Other current liabilities are as follows (in miliis):
June 28 September 2¢
2003 2002
Accrued salaries, wages and benefits $ 277 $ 308
Self insurance reserv 233 225
Income taxes payab 263 202
Property and other tax 53 52
Other 289 297
Total other current liabilities $ 1,115 $ 1,084
10
Note 6: LONG-TERM DEBT
The major components of long-term debt are asvidi(in millions):
June 28 September 2¢
Maturity 2003 2002
Commercial paper (1.60% effective rate at 6/28/03
and 2.17% effective rate at 9/28/1 2003 % 106 $ 24
Revolving Credit Facilitie 2003, 2005, 200 - -
Senior notes and Not:
(rates ranging from 6.13 % to 8.25 2004-2028 3,360 3,607
Accounts Receivable Securitization Debt (2.12%atffe
rate at 6/28/03 and 2.35% effective rate a8/9/2) 2003 285 75
Institutional notes
(10.84% effective rate at 6/28/03 and 9/28 200:-2006 40 50
Leveraged equipment loa
(rates ranging from 4.7% to 6.0' 200£-2008 110 124
Other Various 89 107
Total debi 3,990 3,987
Less current det 192 254
Total long-term deb $ 3798 % 3,733

The revolving credit facilities, senior notes, reond accounts receivable securitization debt oortious covenants, the more restrictive of whiohtain a maximum allowed leverage ratio and ammim required interest covere
ratio. The Company is in compliance with theseer@ants at June 28, 2003.

Total debt at June 28, 2003, was $3,990 millionjnerease of $3 million from September 28, 200lhe Tompany has unsecured revolving credit agreemetaling $1 billion that support the Company'snowercial paper progra
These $1 billion in facilities consist of $200 riwh that expires in June 2004, $300 million thapiess in June 2005 and $500 million that expireSéptember 2006. At June 28, 2003, there were rouais outstanding under th
facilities.

The Company has entered into a receivables purcizzeement with three qmirchasers to sell up to $750 million of trade resfsles. The receivables purchase agreement leasadmeounted for as a borrowing and has an inteaxt
based on commercial paper issued by theuwehasers. Under this agreement, substantidllyf he Company's accounts receivable are sokldgpecial purpose entity, Tyson Receivables CotipordTRC), which is a wholly own¢
consolidated subsidiary of the Company. TRC haewin separate creditors that are entitled to bisfigal out of all of the assets of TRC prior toyaralue becoming available to the Company as TRty holder.

The Company guarantees debt of outside third gantikich involve certain bank term loans, lettefrsredit, a lease and grower loans, all of whioh substantially collateralized by the underlyingeas. Terms of the underlying d
range from one to 12 years and the maximum potentiaunt of future payments as of June 28, 2003, $& million. The Company also maintains opegalizases for various types of equipment, some ééhwtontain residual vali
guarantees for the market value for assets atrti@gthe term of the lease. The terms of the leastrities range from one to six years. The maxmpotential amount of the residual value guarani@approximately $104 million,
which, approximately
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$32 million would be recoverable through variousoese provisions and an undeterminable recovemhimunt based on the fair market value of the uyiderleased assets. The likelihood of paymentieunithese guarantees is
considered to be probable and accordingly, nolifes have been recorded.

The Company has fully and unconditionally guaracht®®42 million of senior notes issued by IBP, iiBP), now known as Tyson Fresh Meats, a wholly e&vsubsidiary of the Company.
The following condensed consolidating financiabimhation is provided for the Company, as guararsod, for IBP, as issuer, as an alternative to piogiseparate financial statements for the issuer.

Condensed Consolidating Statement of Incon(unaudited) for the three months ended June 2&



(in millions)

Tyson IBP Adjustments Consolidatec
Sales 2,039 $ 4,291 $ - $ 6,330
Cost of Sale: 1,785 4,107 5,892
254 184 438
Selling, General and Administrati 138 80 218
Other Charge 19 - 19
Operating Incom: 97 104 201
Interest and Other Expen 60 18 78
Income Before Income Tax 37 86 123
Provision for Income Taxe 18 26 44
Net Income 19 $ 60 $ - $ 79
Condensed Consolidating Statement of Incom(unaudited) for the three months ended June 22
(in millions)
Tyson IBP Adjustments Consolidatec
Sales 2,039 $ 3,882 $ (19) $ 5,902
Cost of Sale: 1,799 3,658 (19) 5,438
240 224 - 464
Selling, General and Administrati 120 97 217
Operating Incom: 120 127 247
Interest and Other Expen 66 14 80
Income Before Income Tax: 54 113 167
Provision for Income Taxe 17 43 60
Net Income 37 $ 70 $ - $ 107
12
Condensed Consolidating Statement of Incom(unaudited) for the nine months ended June 28,
(in millions)
Tyson IBP Adjustments Consolidatec
Sales 6,006 $ 11,989 $ (18) $ 17,977
Cost of Sale: 5,261 11,516 (18) 16,759
745 473 - 1,218
Selling, General and Administrative 389 234 623
Other Charges 66 - 66
Operating Incom: 290 239 520
Interest and Other Expen 177 57 234
Income Before Income Taxes 113 182 205
Provision for Income Taxes 45 60 105
Net Income 68 $ 122 $ - $ 190
Condensed Consolidating Statement of Incom(unaudited) for the nine months ended June 29,
(in millions)
Tyson IBP Adjustments Consolidatec
Sales 5,846 $ 11,793 $ (33) $ 17,606
Cost of Sale: 5,108 11,160 (33) 16,235
738 633 - 1,371
Selling, General and Administrati 373 299 672
Operating Incom: 365 334 699
Interest and Other Expen 181 54 235
Income Before Income Tax: 184 280 464
Provision for Income Taxe 60 105 165
Net Income 124 $ 175 $ - $ 299

13
Condensed Consolidating Balance She(unaudited) as of June 28, 2C
(in millions)
Tyson IBP Adjustments Consolidatec

Assets
Current Assets

Cash and cash equivale $ 47 $ 53 $ - $ 100

Accounts receivable, n 923 755 (370) 1,308



Inventories 1,010 926 - 1,936
Other current asse 36 85 - 121
Total Current Asset 2,016 1,819 (370) 3,465
Net Property, Plant and Equipme 2,187 1,844 - 4,031
Goodwill 942 1,692 - 2,634
Intangible Asset - 184 - 184
Other Asset: 3,124 123 (2,905) 342
Total Asset: $ 8,269 5,662 $ (3,275) $ 10,656
Liabilities and Shareholders' Equity
Current Liabilities:
Current dek $ 191 1 $ = $ 192
Trade accounts payat 382 421 - 803
Other current liabilitie 590 2,587 (2,062) 1,115
Total Current Liabilities 1,163 3,009 (2,062) 2,110
Long-Term Debt 3,228 570 - 3,798
Deferred Income Taxe 423 267 - 690
Other Liabilities 51 182 - 233
Shareholders' Equit 3,404 1,634 (1,213) 3,825
Total Liabilities and Shareholders' Equ $ 8,269 5,662 $ (3,275) $ 10,656
14
Condensed Consolidating Balance She(unaudited) as of September 28, 2(
(in millions)
Tyson IBP Adjustments Consolidatec
Assets
Current Assets
Cash and cash equivale $ 42 9 $ = $ 51
Accounts receivable, n 896 610 (405) 1,101
Inventories 1,078 807 1,885
Other current asse 28 79 107
Total Current Asset 2,044 1,505 (405) 3,144
Net Property, Plant and Equipme¢ 2,138 1,900 4,038
Goodwill 941 1,692 2,633
Intangible Asset - 190 190
Other Asset: 3,118 155 (2,906) 367
Total Assets $ 8,241 5,442 $ (3,311) $ 10,372
Liabilities and Shareholders' Equity
Current Liabilities:
Current dek $ 253 1 $ - $ 254
Trade accounts payat 352 403 755
Other current liabilitie 635 2,546 (2,097) 1,084
Total Current Liabilities 1,240 2,950 (2,097) 2,093
Long-Term Debt 3,160 573 3,733
Deferred Income Taxe 378 265 643
Other Liabilities 70 171 241
Shareholders' Equit 81898 1,483 (1,214) 3,662
Total Liabilities and Shareholders' Equ $ 8,241 5,442 $ (3,311) $ 10,372
Condensed Consolidating Statement of Cash Flov(unaudited) for the three months ended June 2&
(in millions)
Tyson IBP Adjustments Consolidatec
Cash Flows From Operating Activitie
Net income $ 19 60 $ - $ 79
Depreciation and amortizatit 66 44 110
Plant closin-related charge 12 - 12
Deferred income taxes and ot 35 13 48
Net changes in working capi (71) (49) (120)
Cash Provided by Operating Activiti 61 68 129
Cash Flows From Investing Activitie
Additions to property, plant and equipm (127) (20) (147)



Proceeds from sale of ass 12 - 12
Net change in other assets and liabili (35) 5 (30)
Cash Used for Investing Activitie (150) (15) (165)
Cash Flows From Financing Activitie
Net change in del 83 1 84
Purchase of treasury sha ?3) - )
Dividends and othe (14) - (14)
Cash Provided by Financing Activiti 66 1 67
Effect of Exchange Rate Change on C 10 (12) (2)
Increase (Decrease) in Cash and Cash Equive (13) 42 29
Cash and Cash Equivalents at Beginning of Pe 60 11 71
Cash and Cash Equivalents at End of Pe 47 $ 53 = $ 100
16
Condensed Consolidating Statement of Cash Flov(unaudited) for the three months ended June 22
(in millions)
Tyson IBP Adjustments Consolidatec
Cash Flows From Operating Activitie
Net income 37 $ 70 - $ 107
Depreciation and amortizatit 87 37 124
Deferred income taxes and ot a7 23 6
Net changes in working capi 106 (93) 13
Cash Provided by Operating Activiti 213 37 250
Cash Flows From Investing Activitie
Additions to property, plant and equipm (89) 37) (126)
Acquisitions of property, plant and equipm (73) - (73)
Net change in other assets and liabili 5 - 5
Cash Used for Investing Activitie (157) (37) (194)
Cash Flows From Financing Activitie
Net change in del (43) ) (46)
Purchase of treasury sha (5) - (5)
Dividends and othe (13) (1) (14)
Cash Used for Financing Activiti¢ (61) (4) (65)
Effect of Exchange Rate Change on C (2) 9 7
Increase (Decrease) in Cash and Cash Equive @) 5 2)
Cash and Cash Equivalents at Beginning of Pe 34 16 50
Cash and Cash Equivalents at End of Pe 27 $ 21 - $ 48
17
Condensed Consolidating Statement of Cash Flov(unaudited) for the nine months ended June 28,
(in millions)
Tyson IBP Adjustments Consolidated
Cash Flows From Operating Activitie
Net income 68 $ 122 - $ 190
Depreciation and amortization 201 137 338
Plant closing-related charges 34 - 34
Deferred income taxes and ot 41 7 48
Net changes in working capi (11) (180) (191)
Cash Provided by Operating Activities 333 86 419
Cash Flows From Investing Activities:
Additions to property, plant and equipm (267) (62) (329)
Proceeds from sale of assets 18 5 23
Net change in other assets and liabilities (22) 29 7
Cash Used for Investing Activities (271) (28) (299)
Cash Flows From Financing Activitie
Net change in debt 6 ) 3
Purchase of treasury shares (32) - (32)
Dividends and other 43) - (43)
Cash Used for Financing Activiti¢ (69) 3) (72)
Effect of Exchange Rate Change on Cash 12 (11) 1
Increase in Cash and Cash Equivalents 5 44 49
Cash and Cash Equivalents at Beginning of Pe 42 9 51
Cash and Cash Equivalents at End of Pe 47 $ 53 - $ 100
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Condensed Consolidating Statement of Cash Flov(unaudited) for the nine months ended June 29,

(in millions)
Tyson IBP Adjustments Consolidatec
Cash Flows From Operating Activitie
Net income $ 124 $ 175 $ - $ 299
Depreciation and amortizatit 234 122 356
Deferred income taxes and ot 17 47 64
Net changes in working capi 353 (133) 220
Cash Provided by Operating Activiti 728 211 939
Cash Flows From Investing Activitie
Additions to property, plant and equipm (234) (132) (366)
Acquisitions of property, plant and equipm (73) - (73)
Net change in investment in commercial p: 94 - 94
Net change in other assets and liabili (45) (1) (46)
Cash Used for Investing Activitie (258) (133) (391)
Cash Flows From Financing Activitie
Net change in del (437) (84) (521)
Purchase of treasury sha (15) - (15)
Dividends and othe (39) (4) (43)
Cash Used for Financing Activiti¢ (491) (88) (579)
Effect of Exchange Rate Change on C 1 8 9
Decrease in Cash and Cash Equival (20) ) (22)
Cash and Cash Equivalents at Beginning of Pe¢ 47 23 70
Cash and Cash Equivalents at End of Pe $ 27 $ 21 $ = $ 48
Note 72 COMPREHENSIVE INCOME
The components of comprehensive income are asv®l{m millions):
Three Months Ende Nine Months Ende:
June 28 June 29 June 28 June 29
2003 2002 2003 2002
Net Income $ 79 $ 107 $ 190 $ 299
Other comprehensive income (lo
Currency translation adjustment 22 4) 32 3
Unrealized loss on investments - - - 1)
Derivative unrealized gain (los 1) 1) 1 1
Derivative gain recognized in cost of s¢ - 1 1 &

Total comprehensive income $ 100 $ 103 $ 224 $ 305
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The related tax effects allocated to the componeitemprehensive income are as follows (in mikipn

Three Months Ende Nine Months Ende:
June 28 June 29 June 28 June 29
2003 2002 2003 2002
Income tax benefit (expense):
Unrealized loss on investments $ - $ - $ - $
0.7
Derivative unrealized gain (0.5) 0.2 (1.9) (0.6)
Derivative gain recognized in cost of sales 0.1 (0.4) (0.7) 1.2)
Total income tax expense $ (0.4) $ 0.2) $
(2.6) (1.1)

Note 8: CONTINGENCIES

Listed below are certain claims made against thagmy and its subsidiaries. In the Company's opint has made appropriate and adequate resemdescaruals where necessary and the Company belieegrobability of a mater
loss beyond the amounts accrued to be remote; leawie ultimate liability for these matters is artain and if accruals and reserves are not adegamatadverse outcome could have a material effette financial condition or rest
of operations of the Company. The Company beliévess substantial defenses to the claims madeéngsaids to vigorously defend these cases.

Wage and Hour/ Labor Matters In 2000, the Wage and Hour Division of the UD@partment of Labor (DOL) conducted an industigle investigation of poultry producers, includittee Company, to ascertain compliance '
various wage and hour issues. As part of thisstigation, the DOL inspected 14 of the Company&essing facilities. On May 9, 2002, the Secretdrlyabor filed a civil complaint against the Compyan the U.S. District Court fi
the Northern District of Alabama. The complairiegés that the Company violated the overtime pionssof the federal Fair Labor Standards Act (FSladthe Company's chickgrecessing facility in Blountsville, Alabama. 1
complaint does not contain a definite statementludt acts constituted alleged violations of théuséa The Secretary of Labor seeks unspecifiett bages for all employees at the Blountsville fiagifor a period of two years prior
the date of the filing of the Complaint, an addigbamount in unspecified liquidated damages, anhjanction against future violations at that figiand all other facilities operated by the Compa The Company has filed its init
answer and discovery has commenced.

On June 22, 1999, 11 current and former employééseoCompany filed the case Bf.H. Fox, et al. v. Tyson Foods, Inc. (Fox v. Tydarthe U.S. District Court for the Northern Distriaf Alabama claiming the Company viola
requirements of the FSLA. The suit alleges the gamy failed to pay employees for all hours worked/ar improperly paid them for overtime hours. Eué specifically alleges that (1) employees shdglgaid for time taken to put
and take off certain working supplies at the beigigrand end of their shifts and breaks and (2)ute of "mastercard” or “line" time fails to pay dayges for all time actually worked. Plaintiffs &e® represent themselves anc
similarly situated current and former employeeshef Company, and plaintiffs seek reimbursemenafounspecified amount of unpaid wages, liquidatuayes, attorney fees and costs. At filing 15%ecuirand/or former employe
consented to join the lawsuit and, to date, appnesiely 5,000 consents have been filed with thetc®iscovery in this case is ongoing. A hearing vaatd on March 6, 2000, to consider the plaintiféguest for collective acti
certification and court-supervised notice. No decisias been rendered.

On August 22, 2000, seven employees of the Comfikealythe case oDe Asencio v. Tyson Foods, Imet.the U.S. District Court for the Eastern DistriétPennsylvania. This lawsuit is similarfox v. Tysorin that the employees cla
violations of the FSLA for allegedly failing to pégr time taken to put on,
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take off and sanitize certain working supplies, ainfations of the Pennsylvania Wage Payment ariteGmn Law. Plaintiffs seek to represent themeeland all similarly situated current and formap#oyees of the poultry process
plant in New Holland, Pennsylvania, and plaintiféek reimbursement for an unspecified amount ofignwages, liquidated damages, attorney fees astd.d@urrently, there are approximately 500 add#i@urrent or former employe
who have filed consents to join the lawsuit. Thergoon January 30, 2001, ordered that notice eflawsuit be issued to all potential plaintiffstia¢ New Holland facilities. On July 17, 2002, twurt granted the plaintiffs' motion
certify the state law claims. On September 2322@@e Third Circuit Court of Appeals agreed torttb@ Company's petition to review the court's sieai to certify the state law claims. Briefing eaxgument has been completed be
the Third Circuit Court of Appeals and no decisi@s been rendered.

Substantially similar suits have been filed agasesteral other integrated poultry companies. Iritamid organizing activity conducted by represeint or affiliates of the United Food and Commdré¥rkers Union against the poul
industry has encouraged worker participatiofrax v. Tysorand the other lawsuits.

On November 5, 2001, a lawsuit entitlethria Chavez, et al. vs. IBP, Lasso Acquisition @oation and Tyson Foods, Ineas filed in the U.S. District Court for the East@istrict of Washington against IBP, inc. (IBPw&nown a
Tyson Fresh Meats, Inc.) and the Company by seeengloyees of IBP's Pasco, Washington, beef slaugiitd processing facility alleging various viatat of the FSLA, 29 U.S.C. Sections 20219, as well as violations of
Washington State Minimum Wage Act, RCW chapter @9lddustrial Welfare Act, RCW chapter 49.12, ahd Wage Deductions-Contribution-Rebates Act, RC\&patr 49.52. Th€havezawsuit alleges IBP and/or the Comp
required employees to perform unpaid work relatethe donning and doffing of certain personal prtive clothing, both prior to and after their shifas well as during meal periods. Plaintiffs farthllege that similar prior litigatic
entitledAlvarez, et al. vs. IBRyhich resulted in a $3.1 million final judgment &gs IBP, supports a claim of collateral estoppel/ar is res judicata as to the issues raisedismtbw litigation. Plaintiffs are seeking reimbemsent for a
unspecified amount of damages, exemplary damaigesiated damages, prejudgment interest, attoraeg &nd costs. IBP filed a timely Notice of Appieahlvarezand plaintiffs filed a timely notice of Croggspeal. On August !
2003, the Ninth Circuit Court of Appeals affirmétetlower court's decision in part and reverseddher court's decision in part, and remanded ttse ¢a the lower court for recalculation of damagkghe ruling of the Ninth Circu
Court of Appeals is upheld in its entirety, IBP Mikve additional exposure &varezof approximately $5 million. IBP presently plamsfile a petition for rehearing by the panel of titiath Circuit Court of Appeals that heatdvare:
or, in the alternative, a hearing en ba@haveznitially was pursued as an oft: collective action under 29 U.S.C. 216(b), the U.S. District Court for the Eastern DistrictWwashington granted plaintiff's motion seekingtiieation
of a class of opt-out, state law plaintiffs undederal Rule of Civil Procedure 23 and notice hantsent to potential state law claim class membarsial date of September 7, 2004@havezhas been set by the court.

On November 21, 2002, a lawsuit entitEohily D. Jordan, et al. v. IBP, Inc. and Tyson Fsoihc., was filed in the United States District Count fbe Middle District of Tennessee. Ten currerd garmer hourly employees of IBI
caseready facility in Goodlettsville, Tennessee filedamplaint on behalf of themselves and other uripdcallegedly "similarly situated" employeesaiching that the defendants have violated the awerprovisions of the FLSA. T
suit alleges that the defendants have failed togragloyees for all hours worked from the plantsr@ncement of operations under IBP's control inil4fi01. The Company acquired the plant as paitsoacquisition of IBP. |
particular, the suit alleges that employees shbelgaid for the time it takes to collect, assemaie] put on, take off and wash their health, safetg production gear at the beginning and entieif shifts and during their meal peric
The suit also alleges that the defendants dedustiBGtes per day from employees' paycheck regarditwhether employees obtain a full 30-minuteqeéfor their meal. Plaintiffs are
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seeking a declaration that the defendants did owipty with the FLSA, and an award for an unspedinount of back pay compensation and benefitsaidmrgntitlements, liquidated damages, prejudgmedtpostiudgment interes
attorney fees and costs. On January 10, 2003han81 employees from Tennessee filed consentdrtahje lawsuit as plaintiffs. On January 15, 2062 defendants filed an answer to the complanyihg any liability. On January :
2003, the named plaintiffs filed a motion for exjped court-supervised notice to prospective clasmbers. The motion seeks to conditionally cerifylass of similarly situated employees at allB®'s nonanionized facilities that ha
not been the subject of FLSA litigation. Plairgiffeek to include all noexempt employees that have worked at the facilitgesits opening on April 1, 2001. Defendants héileel a response to the motion and the Plaintfisl the
Company are, under the supervision of the Couegifying the terms and conditions of the notice.

Environmental Matters The Company was advised by the U.S. Attorneyiseofor the Western District of Missouri that tgevernment intended to seek indictment of the Cawppar alleged violations of the Clean Water Adatec
to activities at its Sedalia, Missouri facility.h& Company reached agreements with the state datafggovernment to settle this matter for a tof&$7.5 million and three years probation. The @any also reached an agreement
the Environmental Protection Agency that debarnfieath government contracts would not occur if thenany agreed to take certain measures includingeimgntation of a Environmental Management systewegtin location:
Company wide Environmental Compliance Audits aritenterms.

On October 23, 2001, a putative class action lawsas filed in the District Court for Mayes Coun®klahoma, against the Company by R. Lynn Thompsuwh Deborah S. Thompson on behalf of all owner&raind Lake O' tr
Cherokee's littoral (lake front) property. The slieges that the Company "or entities over whidias operational control" conduct operations ithsaiway as to interfere with the putative clagoadglaintiffs’ use and enjoyment of tr
property, allegedly caused by diminished water iguad the lake. Plaintiffs are seeking injunctirief and an unspecified amount of compensatarpapes, punitive damages, attorney fees and c8stsnons Foods, Inc. ("Simmon
and Peterson Farms, Inc. have been joined as defendThe Company and Simmons are seeking ledile tthird party complaint against entities thanhtribute wastes and wastewater into Grand Lake.class certification heari
has been set in late 2003.

On December 10, 2001, the City of Tulsa, Oklahoma the Tulsa Metropolitan Utility Authority filechithe U.S. District Court for the Northern Distrinft Oklahoma the case styld@the City of Tulsa and the Tulsa Municipal Uti
Authority v. Tyson Foods, Inc., et against the Company, Colantress, Inc., a wholly owned subsidiary of therpany, four other fully integrated poultry compan#nd the City of Decatur, Arkansas. With respe¢he Compar
and Cobb-Vantress, Inc., the suit alleges thatattgion of the Tulsa water supply is attributalrieyhole or in part, to the non-point source affifrom the land application of poultry litter the watershed feeding the lakes that act ¢
City of Tulsa's water supply, and that the Compangt CobbVantress, Inc. are, together with the other defetelaamed in the lawsuit, jointly and severallyp@ssible for the alleged over application of paulitter in the watershec
Settlement of this matter was approved by the Camiduly 16, 2003. A total of $1.625 million waaighon behalf of the Company and Cobb-Vantress,ds@art of a $7.5 settlement by all defendants.
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Securities Matters Between January and March 2001, a number of lissvaere filed by certain stockholders in the UD&strict Court for the District of South Dakota aade suit filed in the U.S. District Court for tBeuthern Distric
of New York seeking to certify a class of all persavho purchased IBP stock between February 7, @ad8Qanuary 25, 2001. The plaintiff in the NewRraction voluntarily dismissed and refiled its quaint in South Dakota, whe
the suits were consolidated under the nin re IBP, inc. Securities Litigatioand a single, consolidated amended complaint ues The complaint, seeking unspecified compensatonyadges, alleges that IBP and certain membe



management violated Sections 10(b) and 20(a) oBéwirities Exchange Act of 1934, and Rule 5Gbereunder, and claims IBP issued materiallyefatatements about IBP's financial results in oral@nflate its stock price. IBP filec
Motion to Dismiss on December 21, 2001, which wentfully briefed. While the motion was awaitingcision, IBP and the plaintiffs reached a tentatiettlement of all claims, as reflected by a Memdtan of Understandir
("MOU") that was executed on March 19, 2003. Th@Wisets forth the essential terms of a settlenehbetreflected in final settlement documents tpiepared and submitted to the court for appromaluding, among other terms ¢
conditions, the dismissal with prejudice of allinia against defendants, releases by class menstretss payment by IBP of a total amount of $8 millin July 2003, a finalized Stipulation of Settkemh consistent with the MOU w
executed and submitted to the court for its prelary approval. The tentative settlement is subieatarious conditions, including among other thingsecution of definitive documentation and reaggvpreliminary and final cot
approvals. In light of this tentative settlemdB has been permitted by the court to withdravpéading motion to dismiss, without prejudice. Tmmpany does not anticipate that effectuatiorheftentative settlement will have ¢
material impact on its financial condition, espégia view of IBP's insurance coverage for the teat

Between June 22 and July 20, 2001, various pléntimmenced actions (the Delaware Federal Actiaga)nst the Company, Don Tyson, John Tyson andBaésdge in the U.S. District Court for the Distraf Delaware, seekir
monetary damages on behalf of a purported clagisose who sold IBP stock or traded in certain IBEans from March 29, 2001, when the Company anaoedrits intention to terminate the Merger Agreenwith IBP, through Jur
15, 2001, when the Delaware Court rendered its-Pdat Opinion in the Consolidated Action. The acis, entitledVieyer v. Tyson Foods, Inc., et alC.A. No. 01-425 SLRBanyan Equity Mgt. v. Tyson Foods, Inc., et@lA. No. 01-
426 GMS;Steiner v. Tyson Foods, Inc., et &.A. No. 01-462 GMSAetos Corp., et al. v. Tyson, et &.A. No. 01-463 GMSMeyers, et al. v. Tyson Foods, Inc., et @A. No. 01-480Binsky v. Tyson Foods, Inc., et &.A. No. 01-
495; Management Risk Trading LP v. Tyson Foods, Inc).e€.A. No. 01-496; antark Investments, L.P., et al. v. Tyson et &.A. No. 01565 alleged that the defendants violated federlritees laws by making, or causing tc
made, certain false and misleading statementsrinaxion with the Company's attempted terminatibthe Merger Agreement. Plaintiffs are seekinguaspecified amount of compensatory damages, inteattsrney fees and cos
The various actions were subsequently consolidatelér the caption re Tyson Foods, Inc. Securities LitigatioBn December 4, 2001, the plaintiffs in the consakd action filed a Consolidated Class Action Caimpl The plaintiff
allege that, as a result of the defendants' allegeduct, the purported class members were harr®@edJanuary 22, 2002, the defendants filed a magatismiss the consolidated complaint. By memduam order dated October :
2002, the court granted in part and denied in fetdefendants' motion to dismiss. The mattedagsccertification is now pending before the cowith Plaintiffs having moved to have their purmattclass certified and defend:
having filed papers opposing the motion, and discpis proceeding.

General Matters In July 1996, certain cattle producers fildenry Lee Pickett, et al vs. IBP, ine.the U.S. District Court, Middle District of Alaima, seeking certification of a class of all cgtleducers. The complaint alleges that
has used its market power and alleged "captivelgtipgreements to reduce the prices paid to praduice cattle. Plaintiffs have disclosed that, dd#ion to declaratory relief, they seek actual aoditive damages. The original mot
for class certification was denied by the Courgimiiffs then amended their motion, defining a oewer class consisting of only those cattle prodsiedro sold cattle directly to IBP from 1994 throubk date of certification. The Co
approved this narrower class in April 1999. ThehiQircuit Court of Appeals reversed the Districu@alecision to certify a class on the basis thete were inherent conflicts amongst class menyiresgenting the
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named plaintiffs from providing adequate represtmeto the class. The plaintiffs then filed plezgh seeking to certify an amended class. The G@uied the plaintiffs’ motion on October 17, 20Pintiffs' motion for reconsiderati
of the judge's decision was denied, and plaintifén asked the Court to certify a class of catttelpcers who have sold exclusively to IBP on a caaltket basis, which the Court granted in Decer@béd. In January 2002, IBP filel
petition with the 12" Circuit Court of Appeals seeking permission to apytiee class certification decision, which the GircCourt of Appeals denied on March 5, 2002. Thetrizt Court has set a schedule for completingclass notic
mailing and set a trial date of January 12, 200BP's motions for summary judgment on both liapiind damages were denied on April 29, 2003. nBfs seek injunctive relief, punitive damagesdaompensatory damages wt
plaintiffs claim are in excess of $500,000,000. nklgement believes IBP has acted properly and Iawifults dealings with cattle producers.

On September 12, 2002, 82 individual plaintiffediMichael Archer, et al. v. Tyson Foods, Inc. and Pleek Group, Inc, CIV 2002497, in the Circuit Court of Pope County, Arkans&n August 18, 2002, the Company announc
restructuring of its live swine operations whicimang other things, will result in the discontinuaraf relationships with 132 contract hog producersluding the plaintiffs. In their complaint, thgaintiffs allege that the Compa
committed fraud and should be promissorily estoppech terminating the parties' relationship. Theingiffs seek an unspecified amount of compengatiamages, punitive damages, attorney fees and.c@sie Company has filec
motion to Stay All Proceedings and Compel Arbitrativhich was denied, and briefing has begun irAth@nsas Court of Appeals.

The Company is pursuing various antitrust clainiatireg to vitamins, methionine and choline. Intdrsettiement of these claims, the Company rexkipproximately $28 million in the first quartér2003 and approximately $
million in the second quarter of 2003. In addititthe Company has received approximately $42 milifothe third quarter of 2003. Additional settkems of much lesser amounts are anticipated. Atsaeceived for these claims
recorded as income only upon receipt of settlerpesteeds.
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Note 9: EARNINGS PER SHARE

The following table sets forth the computation aéic and diluted earnings per share (in millioxseet per share data):

Three Months Ended Nine Months Ended
June 28, June 29, June 28, June 29,
2003 2002 2003 2002
Numerator:
Net income $ 79 $ 107 $ 190 $ 299
Denominator:
Denominator for basic earnings per share-
Weighted average sha 345 348 346 348
Effect of dilutive securities:
Stock options and restricted st 6 7 6 7
Denominator for diluted earnings per share-
Adjusted weighted average shares
Assumed conversio 351 355 352 355
Basic earnings per share 0.23 0.31 0.55 0.86
Diluted earnings per sha 0.23 0.30 0.54 0.84

Approximately 13 million shares and 6 million sheoé the Company's option shares outstanding & 28n2003, and June 29, 2002, respectively, werdilative and were not included in the dilutivareings per share calculation for
the respective three and nine months.

Note 10: SEGMENT REPORTING
The Company operates in five business segments; 8bieken, Pork, Prepared Foods and Other. Thegaognmeasures segment profit as operating income.

Beef segments primarily involved in the slaughter of live fedttle and fabrication of dressed beef carcassegpiimal and sub-primal meat cuts and case-reasfyuets. It also involves deriving value from edliproducts such as hides
and variety meats for sales to further processudsthers. The Beef segment markets its produdtsotbretailers, distributors, wholesalers, resiats and hotel chains and other food processatsrirestic and international markets.
Allied products are also marketed to manufactuoépharmaceuticals and technical products.

Chicken segmeniincludes fresh, frozen and value-added chickenymisdsold through domestic food service, domestailrmarkets for at-home consumption, wholesalé charkets targeted to small foodservice operatismsl|
businesses and individuals, as well as speciattycammodity distributors who deliver to restaurasthools and international markets throughoutitbed. The Chicken segment also includes sales fiiied products and the chicken
breeding stock subsidiary.

Pork segmentrepresents the Company's live swine group, hogybten and fabrication operations, casaey products and related allied product procgsadtivities. The Pork segment markets its prodtecfsod retailers, distributol
wholesalers, restaurants and hotel chains and fithéprocessors in domestic and international etarkt also sells allied products to pharmaceléiod technical products manufacturers, as wdivasswine to pork processors.
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Prepared Foodssegment includes the Company's operations that iaetoue and market frozen and refrigerated foodipets. Products include pepperoni, beef and papRings, pizza crusts, flour and corn tortilla prot, appetizer
hors d'oeuvres, desserts, prepared meals, ethwis fsoups, sauces, side dishes, specialty padtmeat dishes as well as branded and processed.niez Prepared Foods segment markets its protuéed retailers, distributol
wholesalers, restaurants and hotel chains.

Other segmentincludes the logistics group and other corporatévities not identified with specific protein grosp For the three and nine months ended June 28, 20is segment also includes proceeds of $42$46d millior
respectively, received from the partial settlenrefdted to ongoing vitamin antitrust litigation @smpared to $30 million included in the three aim&mmonths ended June 29, 2002. The partial settiés were recorded as a reductic
cost of sales.

Information on segments and a reconciliation t@ine before income taxes are as follows, (in mi#ijon



Three Months Ende Nine Months Ende!

June 28, June 29, June 28, June 29,
2003 2002 2003 2002
Sales
Beef $ 3,147 $ 2,703 $ 8,652 $ 7,846
Chicker 1,877 1,858 5,500 5,428
Pork 631 552 1,822 1,938
Prepared Fooc 658 766 1,960 2,334
Other 17 23 43 60
Total Sales $ 6,330 $ 5,902 $ 17,977 $ 17,606
Operating Income (Loss
Beef $ 78 $ 63 $ 131 $ 126
Chicker 47 105 105 357
Pork 8 8) 56 48
Prepared Fooc 10 52 46 119
Other 58 35 191 49
Total Operating Incom 201 247 529 699
Other Expens 78 80 234 235

Income before Income Tax $ 123 $ 167 $ 295 $ 464
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Item 2. Management's Discussion and Analysis ofifancial Condition and Results of Operations
RESULTS OF OPERATIONS

Earnings for the third quarter of fiscal 2003 w87® million or $0.23 per diluted share compare®167 million or $0.30 per diluted share for thedtjuarter of fiscal 2002. Earnings for the ninentihs of fiscal 2003 were $190 millic
or $0.54 per diluted share, compared to $299 millar $0.84 per diluted share in fiscal 2002. udeld in pretax earnings for the third quarter ainé months of fiscal 2003 are $42 million and $héiflion, respectively, received
connection with ongoing vitamin antitrust litigatio Also included are $47 million and $19 milliohamsts related to the closing of poultry operagiciuring the first and third quarters, respectivefifiscal 2003 and a $10 million write-
down related to the impairment of an equity intehes: live swine operation recorded in the thitchger of fiscal 2003.

Third Quarter of Fiscal 2003 vs. Third Quarter of Fiscal 2002
Sales increased $428 million or 7.3% for the quavith a 1.9% decrease in volume and a 9.4% iner&aprice.

Cost of sales increased $454 million or 8.4%. Amrcent of sales, cost of sales increased to 9&d% 92.1%. This increase was due largely to didive cattle prices in the beef segment and as®e in grain costs in the chic
segment.

Selling, general and administrative expenses ise@aslightly. As a percentage of sales, sellimgegal and administrative expenses decreased % f8ofn 3.7%. Certain selling, general and admiatite expense decreases v
realized during the quarter, primarily the experestuctions of approximately $11 million relatedthe sale of Specialty Brands in the fourth quaofefiscal 2002, approximately $3 million associateith the ongoing integration
Tyson and IBP, inc. (IBP) corporate functions, apgmately $2 million in litigation costs and appimately $7 million due to favorable investment retion Company owned life insurance. The decremsselling, general ar
administrative expenses were partially offset yéased professional fees of approximately $14anilbrimarily related to the Company's ongoing gnégion and strategic initiatives and increasedssptomotions and marketing cost
approximately $10 million primarily due to the iattuction and rollout of several new products.

Interest expense decreased $7 million and 7.3% frensame period last year, primarily as a redudt 6% decrease in the Company's average indeged The overall weighted average borrowingirateased slightly from 6.90%
6.93%.

Other expense increased $5 million from the samiegéast year, primarily resulting from the $10llioh write-down related to the impairment of aruéy interest in a live swine operation.
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Third Quarter Segment Review (In millions)
Sales Sales
by Segmen by Segmen
Three Months Ende Three Months Ende
June 28 June 29 June 28 June 29
2003 2002 2003 2002
Beef $ 3,147 $ 2,703 $ 78 $ 63
Chicken 1,877 1,858 47 105
Pork 631 552 8 8)
Prepared Fooc 658 766 10 52
Other 17 23 58 E5)
Total $ 6,330 $ 5,902 $ 201 $ 247

Beef segment third quarter sales increased $44ibmdr 16.4% from the same period last year, with7.8% increase in average sales prices and adetféase in volume. Caseady beef sales were $252 million and increase8ba
domestic fresh meat beef sales increased 14.6%nterdational beef sales increased 23.8%. Beeheagoperating income increased $15 million. Tiwdases in average selling prices were due taglemand for the Compar
domestic beef production caused in part by the &lsdn Canadian beef. However, these increasespaetially offset by an increase in live cattleces.

Chicken segment third quarter sales increased $lliémor 1.0% from the same period last year, watislight decrease in average sales prices an8% ibcrease in volume. Foodservice chicken sabtiard increased 1.4%, ret
chicken sales dollars increased 1.3%, and intemalichicken sales dollars remained constant.riat®nal sales continue to be impacted by impestrictions and political pressures primarily insRia and China. Chicken segn
operating income decreased $58 million from theesperiod last year primarily due to increased geaists and plant closing costs.

Pork segment third quarter sales increased $7%milir 14.4% from the same period last year, wi#8&% increase in average sales prices and a de¢%ase in volume. Caseady pork sales were $62 million and increase@%:;
domestic fresh meat pork sales increased 13.3%nitional pork sales increased 7.2% and live swaes decreased 28.0%. Pork segment operatingyéincreased $16 million. The increase in avesades prices was more tt
offset by an increase in live hog prices. Howewegrating income was positively affected by thiemyear restructuring of the live swine operation.

Prepared foods segment third quarter sales decr&4€8 million or 14.1% from the same period laestrywith a 4.8% decrease in average sales pricka 8r8% decrease in volume, or a 2.6% decreasedéxg Specialty Brands pri
year volume. Sales declined primarily due to thie sf Specialty Brands, which accounted for $6Dioniin sales for the third quarter last year.g@ent operating income decreased $42 million froensame period last year resul
primarily from the current period increases in naaterial prices and due to the declines in volureditionally operating income was affected by therk stoppage at our Jefferson facility and by éased costs related to the roll ot
new products this quarter.

Other segment operating income increased $23 mifiiimarily due to partial settlements receiveddnnection with the ongoing vitamin antitrust létgon. Current period results include $42 millascompared to $30 million receiy
in the third quarter of fiscal 2002.
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Nine Months of Fiscal 2003 vs. Nine Months of Fist2002
Sales increased $371 million and 2.1%, with a skifgitrease in volume and a 2.5% increase in price.
Cost of sales increased $524 million or 3.2%. Aerent of sales, cost of sales increased to 98@%%92.2%. This increase was due largely to didieef live costs and increases in grain codseithicken segment.

Selling, general and administrative expenses deetk&49 million. As a percentage of sales, sellgeneral and administrative expenses decreased 3t8% to 3.5%. The decrease is primarily duehto éxpense reductions
approximately $33 million related to the sale ok8plty Brands in the fourth quarter of fiscal 2p@@proximately $11 million associated with the oing integration of Tyson and IBP corporate funesipapproximately $14 million
litigation costs primarily resulting from the resai of approximately $10 million of certain legalceuals in the 2nd quarter of 2003 which are n@dorequired due to cases being closed during tlaeter and $13 million due
favorable investment returns on Company owneditifairance. The decreases in selling, general dninistrative expenses were partially offset byrdéased professional fees of approximately $24 onillprimarily related to tt
Company's ongoing integration and strategic irtést and increased sales promotions and markeuisig of approximately $28 million primarily duette introduction and rollout of several new progu



Interest expense decreased $12 million and 4.8% fte same period last year, primarily resultingnfran 8.4% decrease in the Company's average eufess. The overall weighted average borrowirgiratreased to 7.2% frc
6.9%, primarily resulting from bonds repurchasethimfirst quarter of fiscal 2003. Excluding tiepurchase of the bonds, interest expense decr§a8edillion.

Other expense increased $11 million from the saen®g last year, primarily resulting from the $10lion write-down related to the impairment of aguity interest in a live swine operation.

Nine Months Segment Review (In millions)

Sales Sales
by Segmen by Segmen
Nine Months Ende: Nine Months Ende:
June 28, June 29, June 28, June 29,
2003 2002 2003 2002
Beef $ 8,652 $ 7,846 $ 131 $ 126
Chicken 5,500 5,428 105 357
Pork 1,822 1,938 56 48
Prepared Fooc 1,960 2,334 46 119
Other 43 60 191 49
Total $ 17,977 $ 17,606 $ 529 $ 699

Beef segment nine months sales increased $80@mili 10.3% from the same period last year, wit) 8% increase in average sales prices and a sliglease in volume. Caseady beef sales were $694 million and increaset?d
domestic fresh meat beef sales increased 8.4%ntmhational beef sales increased 16.0%. Beefergoperating income increased $5 million. Thef begment sales increases were partially offsetrbincrease in live cattle prices.
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Chicken segment nine months sales increased $7T@milr 1.3% from the same period last year, with.2% decrease in average sales prices and a Act#ase in volume. Foodservice chicken sales doltereased 4.3%, ret
chicken sales dollars increased slightly and irteonal chicken sales dollars decreased 9.6%.matenal sales continue to be impacted by impestrictions and political pressures primarily insRia and China. Chicken segn
operating income decreased $252 million from theesperiod last year primarily due to increasedrgeaists, plant closing costs and lower market price

Pork segment nine months sales decreased $116nmili6.0% from the same period last year, withO&®2decrease in average sales prices and a 4.0%adedn volume. Caseady pork sales were $157 million and increase@%!
domestic fresh meat pork sales decreased 7.6%natienal pork sales decreased 9.7% and live seates decreased 37.4% Pork segment operating éngmreased $8 million. The decline in sales imarily due to declines
volume and lower average selling prices for ousfied product. However, operating income was jvesjt affected by the prior year restructuring loé five swine operation.

Prepared foods nine months sales decreased $3lfdnnoit 16.0% from the same period last year, with.8% decrease in average sales prices and ad&&f#ase in volume, or a 2.9% decrease excludiegi@fy Brands prior ye
volume. Sales declined primarily due to the sdl&mecialty Brands, which accounted for $179 milia sales last year. Segment operating incomeedsed $73 million from the same period last yeatlting primarily from th
increases during the year in raw material pricesdure to the declines in volume. Additionally aiérg income was affected by the work stoppageurtlefferson facility and increased costs relatethé roll out of new products tl
year.

Other segment operating income increased $142omifirimarily due to partial settlements receivedannection with the ongoing vitamin antitrustdation. Current year results include $164 millascompared to $30 million recei\
in fiscal 2002.

FINANCIAL CONDITION

For the third quarter of fiscal 2003, net cashlioga$129 million was provided by operating actiet. The decrease from the same period last gehre to a net change in working capital of $13Baniand a decrease in net incom:
$28 million, partially offset by an increase in eieed taxes of $42 million. The change in workiagital is primarily due to increased inventoryues as well as the timing of cash receipts and pagsrelated to other working cap
items. The Company used cash from operations dditianal borrowings to fund $147 million of propgrplant and equipment additions, to repurchaseniiion of the Company's Class A common stocktia bpen market and to
dividends of $13 million. Of the $147 million ofgperty, plant and equipment additions, $74 millieas the result of purchasing assets at the eiqiraf their lease term.

For the nine months ended June 28, 2003, net ogalimty $419 million was provided by operating wsitiés. The decrease from the same period lastigedue to a net change in the working capita@fbf $411 million and a decre:
in net income of $109 million. The change in warkicapital is primarily due to increased accouat®ivable resulting from increased sales as weti@siming of cash receipts and payments relaiesttter working capital items. T
Company used cash from operations to fund $329amilbf property, plant and equipment additionsreépurchase $32 million of the Company's Class Aroom stock in the open market and pay dividends4df ®illion. The
expenditures for property, plant and equipment welaed to acquiring new equipment and upgradaegifies in order to maintain competitive standamgd position the Company for future opportuniti€apital spending for fiscal 20
is expected to be in the range of $400 to $450anill
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At June 28, 2003, working capital was $1.4 billmampared to $1.1 billion at 2002 fiscal year endjrecrease of $304 million. The current ratio ane 28, 2003 was 1.6 to 1 compared to 1.5 to Eptefber 28, 2002. At June
2003, total debt was 51.1% of total capitalizattempared to 52.1% at September 28, 2002.

Total debt at June 28, 2003, was $3,990 millioningrease of $3 million from September 28, 200le Tompany has unsecured revolving credit agreentetaing $1 billion that support the Company'siatercial paper progral
These $1 billion in facilities consist of $200 riwh that expires in June 2004, $300 million thapiees in June 2005 and $500 million that expireSéptember 2006. At June 28, 2003, there were rouais outstanding under th
facilities. Outstanding debt at June 28, 2003, isted of $3.4 billion of debt securities, $285 ioifl issued under accounts receivable securitizatéd, $106 million of commercial paper and otmelebtedness of $239 million.

The revolving credit agreements, senior notes,snatel accounts receivable securitization debt dorgious covenants, the more restrictive of whiohtain a maximum allowed leverage ratio and ammim required interest covere
ratio. The Company is in compliance with theseer@ants at June 28, 2003.

The Company's foreseeable cash needs for operatimhsapital expenditures are expected to be mmigh cash flows provided by operating activitiéglditionally at June 28, 2003, the Company haddwing capacity of $1.1 billic
consisting of $655 million available under its dillidn unsecured revolving credit agreements an@S#illion under its $750 million accounts receileabecuritization.

CRITICAL ACCOUNTING ESTIMATES

The preparation of consolidated financial statesmeaquires management to make estimates and assnmpThese estimates and assumptions affeceffeted amounts of assets and liabilities and @isce of contingent assets
liabilities at the date of the consolidated finahatatements and the reported amounts of revesmeg®xpenses during the reporting period. Actesllts could differ from those estimates. Theofsihg is a summary of certe
accounting estimates considered critical by the Gamy.

Financial instruments The Company uses derivative financial instrumémt®ianage its exposure to various market riskdudtieg certain livestock, interest rates and geaid feed costs. The Company may hold positions@soenic
hedges for which hedge accounting is not applied.

Contingent liabilities The Company is subject to lawsuits, investigatiand other claims related to wage and hour/labdtlecarocurement, securities, environmental, procdund other matters, and is required to assesbgetexter
possible, the likelihood of any adverse judgmemtsutcomes to these matters as well as potentiglesaof probable losses. A determination of theunt of reserves required, if any, for these cggncies are made after consider
analysis of each individual issue. These resenaschange in the future due to changes in the @agip assumptions, the effectiveness of strategiesther factors beyond the Company's control.

Accrued self insurance Insurance expense for casualty claims and emplolaged health care benefits is estimated usirtgrital experience and actuarial estimates. TBeraptions used to arrive at periodic expenseseaiewet
regularly by management. However, actual expeosels! differ from these estimates and could reisutdjustments to be recognized.
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Impairment of long-lived assets The Company is required to assess potential impaitsnto its londived assets, which are primarily property, plamd &quipment. If impairment indicators are presére Company must measure
fair value of the assets in accordance with SFAGtb4letermine if adjustments are to be recorded.

Goodwill and intangible asset impairment In assessing the recoverability of the Companytslgdll and other intangible assets, management mage assumptions regarding estimated future dasis ind other factors to determ
the fair value of the respective assets. If thestenates and related assumptions change in theefihe Company may be required to record impaitrokarges not previously recorded. On Septembe2@01, the Company adop
Statement of Financial Accounting Standards No, 1@&®odwill and Other Intangible Assets," and weguired to assess its goodwill for impairment issugon adoption, and then at least annually thiene
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CAUTIONARY STATEMENTS RELEVANT TO FORWARD-LOOKING | NFORMATION FOR THE PURPOSE OF "SAFE HARBOR" PROVISI ONS OF THE PRIVATE SECURITIES LITIGATION REFORM ACT
OF 1995

The Company and its representatives may fime to time make written or oral forward-lookistgatements, including forwatdeking statements made in this report, with respecheir current views and estimates of fu
economic circumstances, industry conditions, compaerformance and financial results. These forwaeotting statements are subject to a number of facémd uncertainties which could cause the Compaantual results a
experiences to differ materially from the anticgzhtesults and expectations, expressed in suctafddeoking statements. The Company wishes to @autaders not to place undue reliance on any foreaking statements, whi
speak only as of the date made. Among the fachatsrhay affect the operating results of the Compamythe following: (i) fluctuations in the costdaavailability of raw materials, such as live aatiive swine or feed grain costs;
changes in the availability and relative costsadifor and contract growers; (iii) operating effigiEs of facilities; (iv) market conditions for fatied products, including the supply and pricingledrnative proteins; (v) effectiveness
advertising and marketing programs; (vi) the apitif the Company to make effective acquisitions smccessfully integrate newly acquired businessesexisting operations; (vii) risks associatedwigverage, including cost increa
due to rising interest rates, or changes in debtgs or outlook; (viii) risks associated with effevely evaluating derivatives and hedging actasti (ix) changes in regulations and laws (both daimend foreign), including changes
accounting standards, environmental laws and oticugad, health and safety laws; (x) issues relatefbod safety, including costs resulting from protdrecalls, regulatory compliance and any relafeéns or litigation; (xi) adver:
results from litigation; (xii) access to foreign rkets together with foreign economic conditions]uling currency fluctuations; and (xiii) the effed, or changes in, general economic conditions.

Item 3. Quantitative and Qualitative Disclosure Aout Market Risks

Please refer to the Company's market risk discézsaet forth in the 2002 Annual Report filed onrrorlOK for a more detailed discussion of quantitativel aualitative disclosures about market risk. Thm@any's market ri¢
disclosures have not changed significantly from26@2 Annual Report.

Item 4. Controls and Procedures

(a) Evaluation of Disclosure Cotgrand Procedures.

An evaluation as of the end of the pgrgovered by this quarterly report was carried under the supervision and with the participatiorthef Company's management, including the Compaty&rman and Chief Executi
Officer and its Executive Vice President and Chitefancial Officer, of the effectiveness of the desand operation of the Company's "disclosure ots@nd procedures,” which are defined under SH€s ras controls and ott
procedures of a company that are designed to emisatrénformation required to be disclosed by a pany in the reports that it files under the SemsiExchange Act of 1934 is recorded, processednsrized and reported witt
required time periods. Based upon that evaluatimyCompany's Chairman and Chief Executive Offaret its Executive Vice President and Chief Findrofficer concluded that the Company's discloswetols and procedures wi
effective.

(b) Changes in Internal Control oFancial Reporting.

The Company's management, including the Comparty&@r@an and Chief Executive Officer and its Exegaiti/ice President and Chief Financial Officer, leasluated any changes in the Company's internataioovel
financial reporting that occurred during the qudytperiod covered by this report,
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and has concluded that there was no change dimnguarterly period covered by this report thatagerially affected, or is reasonably likely toterally affect, the Company's internal control pfieancial reporting.
PART Il. OTHER INFORMATION

Item 1. Legal Proceedings

Refer to the discussion of certain legal procegsiipending against the Company under Part I., lteNotes to Consolidated Condensed Financial SextesnNote 8: Contingencies, which discussiondsiiporated herein by referen:
Listed below are certain additional legal procegslimvolving the Company and its subsidiaries.

On January 15, 1997, the lllinois EPA brought suithe Circuit Court for the 14th Judicial CircuRpck Island, lllinois, Chancery Division againBf alleging that IBP's operations at its Joslitindis, facility are violating the "od
nuisance" regulations enacted in the State ofoltinIBP has already completed additional improvetsiat its Joslin facility to further reduce odénem this operation, but denies lllinois EPA's aartton that its operations at any ti
amounted to a "nuisance." The lllinois EPA hasgall a damage claim of approximately $2,000,08®. i$ attempting to discuss these issues with thie $f lllinois in an effort to reach a settlement

On or about June 6, 2001, IBP was advised the S&bmmenced a formal investigation related ta¢lseatement of earnings made by IBP in March 2b@lyding matters relating to certain improprietieghe financial statements
DFG, a wholly-owned subsidiary. The Company hanlisformed that three former employees of DFGivecka soealled "Wells" notice advising them that the SE@ Hatermined to recommend the initiation of an ezément actio
and providing them an opportunity to provide threiguments against such an enforcement action.islB&operating with this investigation, and to dée SEC has made no claims against the Company.

On or around February 15, 2002, the Company leatrech processing facility owned by Zemco Indestrinc., a subsidiary of IBP, is the subject ofreestigation by the U.S. Attorney's office in Bam, Maine, into allegedly improg
testing and recording practices. The Company aeduemco as part of the Company's acquisitioBBf dn September 28, 2001. Zemco has respondedrid giry subpoenas, is cooperating fully with th&. Attorney's office, and
date there has been no claim by the U.S. Attorgeynat the Company.

Other Matters The Company has in excess of 120,000 team menaiperst any time has various employment practicaiens. In the aggregate, these matters are isigmifto the Company and the Company devotes &gni
resources to handling employment issues. Addilipnide Company is subject to other lawsuits, stigations and claims (some of which involve suhtiahamounts) arising out of the conduct of itsibess. While the ultimate rest
of these matters cannot be determined, they arexpeicted to have a material adverse effect o€tmepany's consolidated results of operations anfifal position.

Item 2. Changes in Securities and Use of Proceeds

Not Applicable

34

Item 3. Defaults Upon Senior Securities

Not Applicable

Item 4. Submission of Matters to a Vote of Secusi Holders

None

Item 5. Other Information

The Company's 2004 Annual Meeting is currently daled for February 6, 2004. Accordingly, pursuanthe Company's bylaws, for any business to beditobefore the 2004 Annual meeting by a proposkateholder, written noti
(in proper form as required by the Company's By)amast be provided to R. Read Hudson, the Comp&ecsetary at 2210 West Oaklawn Drive, Springdatkansas 72768999, no later than November 24, 2003 and no eahla

October 30, 2003.

Item 6. Exhibits and Reports on Form 8-K



(a) Exhibits:
The exhibit filed with this report is listed in tle&hibit index at the end of this Item 6.
(b) Reports on Form 8-K:

On April 28, 2003, the Company furnished a currepbrt on Form 8-K containing its earnings releasehe second quarter 2003.
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EXHIBIT INDEX
The following exhibit is filed with this report.
Exhibit No. Exhibit Descriptior Page
10.1 Amended and Restated 364-Day Credit Agreerdated as of June 11, 2003, among

the Company, as Borrower, the several banks aret @ittrancial institutions and entities
from time to time parties thereto, Merrill Lynch ®aUSA, as Syndication Agent,
SunTrust Bank, Cooperatieve Centrale Raiffeisenr®&deenbank B.A. "Rabobank
International”, New York Branch and BNP ParibasDasumentation Agents, and JP
Morgan Chase Bank, as Administrative Agent (presiptiled as Exhibit 10.1 to the
Company's Quarterly Report on Form 10-Q for théggeended June 28, 2003,
Commission File No.-3400, and incorporated herein by referen

10.2 Amendment, dated as of June 11, 2003, t€tmepany's Three-Year Credit Agreement,
dated as of June 12, 2002, by and among the ComparBorrower, the several banks
and other financial institutions and entities frame to time parties thereto, Merrill
Lynch Capital Corporation (now know as Merrill LynBank USA), as Syndication
Agent, SunTrust Bank, Rabobank International (noevin as Cooperatieve Centrale
Raiffeisen-Boerenleenbank B.A. "Rabobank Intermatiy New York Branch) and
Mizuho Financial Group (now known as Mizuho CorpierBank, LTD), as
Documentation Agents, and JP Morgan Chase Bankdasnistrative Agent
(previously filed as Exhibit 10.2 to the Comparyisarterly Report on Form 10-Q for
the period ended June 28, 2003, Commission FileON82L00, and incorporated herein
by reference)

10.3 Amendment, dated as of June 11, 2003, to the CoytpBive-Year Credit Agreemen
dated as of September 24, 2001, by and among thp&uy, as borrower, the several
banks and other financial institutions and entitiesn time to time parties thereto,
Merrill Lynch Capital Corporation (now know as Mdirtynch Bank USA), as
Syndication Agent, SunTrust Bank, as Documentatigant, Rabobank International
(now known as Cooperatieve Centrale Raiffeisen-8adeenbank B.A. "Rabobank
International”, New York Branch) and Mizuho Finaaddsroup (now known as Mizuho
Corporate Bank, LTD), as Co-Documentation Agents, 32 Morgan Chase Bank, as
Administrative Agent Company (previously filed ashibit 10.3 to the Company's
Quarterly Report on Form 10-Q for the period endiete 28, 2003, Commission File
No. (-3400, and incorporated herein by referen

12.1 Calculation of Ratio of Earnings to Fixed Charga®yiously filed as Exhibit 12.1 to tt
Company's Quarterly Report on Form 10-Q for théggeended June 28, 2003,
Commission File No.-3400, and incorporated herein by referen

311 Certification of Chief Executive Officer pursuant$EC Rule 13-14(a)/15-14(a), as 38
adopted pursuant to Sections 302 and 404 of tHeaBa-Oxley Act of 2002

31.2 Certification of Chief Financial Officer pursuant$EC Rule 12-14(a)/15+14(a), as 39
adopted pursuant to Sections 302 and 404 of tHea8a-Oxley Act of 2002

321 Certification of Chief Executive Officer pursuant18 U.S.C. Section 1350, as adof 40
pursuant to Section 906 of the Sarb-Oxley Act of 2002

322 Certification of Chief Financial Officer puemnt to 18 U.S.C. Section 1350, as adopted 41
pursuant to Section 906 of the Sarb-Oxley Act of 2002
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisd@port to be signed on its behalf by the undeesil thereunto duly authorized.

TYSON FOODS, INC.

Date: January 7, 20( [s/ Steven Hankin
Steven Hankin
Executive Vice President al
Chief Financial Office
Date: January 7, 20( s/ Rodney S. Ples
Rodney S. Ples
Senior Vice President, Controller a
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Chief Accounting Office



EXHIBIT 31.1
CERTIFICATIONS
1, John Tyson, Chairman and Chief Executive OfficeTyson Foods, Inc., certify that:

1. | have reviewed this quarterly remor Form 10-Q/A of Tyson Foods, Inc.;
2. Based on my knowledge, this quarteport does not contain any untrue statementod@@erial fact or omit to state a material factessary to make the statements made, in light afitbemstances under which such
statements were made, not misleading with respebtietperiod covered by this quarterly report;
3. Based on my knowledge, the finansiatements, and other financial information inelthéh this quarterly report, fairly present inmfhterial respects the financial condition, resofteperations and cash flows of the registrant
as of, and for, the periods presented in this gugrteport;
4. The registrant's other certifyinfiasr and | are responsible for establishing anéhtaiing disclosure controls and procedures (diselé in Exchange Act Rules 13a-15(e) and 15d-)3¢e)the registrant and have:
a) designed such disclosure contratspancedures, or caused such disclosure contrdipatedures to be designed under our supervisi@nsure that material information relating to tégistrant, including its
consolidated subsidiaries, is made known to usthgre within those entities, particularly during theriod in which this quarterly report is beinggared;
b) evaluated the effectiveness of thygsteant's disclosure controls and procedures aeskpted in this quarterly report our conclusidisua the effectiveness of the disclosure controtsarocedures, as of the end of the
period covered by this quarterly report based ah @valuation; and
c) disclosed in this quarterly repary @hange in the registrant's internal control direncial reporting that occurred during the rémist's most recent fiscal quarter (the registséotirth fiscal quarter in the case of an
annual report) that has materially affected, ae@sonably likely to materially affect, the regasi's internal control over financial reportingdan
5. The registrant's other certifyinfiegr and | have disclosed, based on our most teneiuation of internal control over financial cgfing, to the registrant's auditors and the acmlihmittee of the registrant's board of directors
(or persons performing the equivalent functions):
a) all significant deficiencies and eral weaknesses in the design or operation ofriatecontrol over financial reporting which areseaably likely to adversely affect the registraabigity to record, process, summar

and report financial information; and
b) any fraud, whether or not materiattinvolves management or other employees who aaignificant role in the registrant's internahtol over financial reporting.

Date: January 7, 2004

/s/ John Tyson
John Tyson
Chairman and Chief Executive Officer
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EXHIBIT 31.2
CERTIFICATIONS
1, Steven Hankins, Executive Vice President anceCRinancial Officer of Tyson Foods, Inc., certifat:

1. | have reviewed this quarterly remor Form 10-Q/A of Tyson Foods, Inc.;
2. Based on my knowledge, this quarteport does not contain any untrue statementod@@erial fact or omit to state a material factessary to make the statements made, in light afitbemstances under which such
statements were made, not misleading with respebtietperiod covered by this quarterly report;
3. Based on my knowledge, the finansiatements, and other financial information inelthéh this quarterly report, fairly present inmfhterial respects the financial condition, resofteperations and cash flows of the registrant
as of, and for, the periods presented in this gugrteport;
4. The registrant's other certifyinfiasr and | are responsible for establishing anéhtaiing disclosure controls and procedures (diselé in Exchange Act Rules 13a-15(e) and 15d-)3¢e)the registrant and have:
a) designed such disclosure contratspancedures, or caused such disclosure contrdipatedures to be designed under our supervisi@nsure that material information relating to tégistrant, including its
consolidated subsidiaries, is made known to usthgre within those entities, particularly during theriod in which this quarterly report is beinggared;
b) evaluated the effectiveness of thygsteant's disclosure controls and procedures aeskpted in this quarterly report our conclusidisua the effectiveness of the disclosure controtsarocedures, as of the end of the
period covered by this quarterly report based ah @valuation; and
c) disclosed in this quarterly repary @hange in the registrant's internal control direncial reporting that occurred during the rémist's most recent fiscal quarter (the registséotirth fiscal quarter in the case of an
annual report) that has materially affected, ae@sonably likely to materially affect, the regasi's internal control over financial reportingdan
5. The registrant's other certifyinfiegr and | have disclosed, based on our most teneiuation of internal control over financial cgfing, to the registrant's auditors and the acmlihmittee of the registrant's board of directors
(or persons performing the equivalent functions):
a) all significant deficiencies and eral weaknesses in the design or operation ofriatecontrol over financial reporting which areseaably likely to adversely affect the registraabigity to record, process, summar

and report financial information; and
b) any fraud, whether or not materiattinvolves management or other employees who aaignificant role in the registrant's internahtol over financial reporting.

Date: January 7, 2004

/s/ Steven Hankins
Steven Hankins
Executive Vice President and Chief Financial Office
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EXHIBIT 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the accompanying Quarterly RepbTyson Foods, Inc. (the Company) on Form 18-t the period ending June 28, 2003 as filed i Securities and Exchange Commission on thehdaf (the Report), |,
John Tyson, Chairman and Chief Executive Officethef Company, certify, pursuant to 18 U.S.C. 12&0adopted pursuant to 906 of the Sarbanes-OxlegfR002, to the best of my knowledge, that:

(1)  The Report fully complies with the reganivents of section 13(a) or 15(d) of the Securffieshange Act of 1934; and

(2) The information contained in the Repaitlf presents, in all material respects, the faiancondition and result of operations of the Camp

/sl John Tyson
John Tyson
Chairman and Chief Executive Officer

January 7, 2004
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EXHIBIT 32.2

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the accompanying Quarterly RepbTyson Foods, Inc. (the Company) on Form 18-t the period ending June 28, 2003 as filed i Securities and Exchange Commission on thehdaef (the Report), |,
Steven Hankins, Executive Vice President and Ciigdincial Officer of the Company, certify, pursugmil8 U.S.C. 1350, as adopted pursuant to 906eoSarbanes-Oxley Act of 2002, to the best of nymkedge, that:

(1)  The Report fully complies witre requirements of section 13(a) or 15(d) ofSkeurities Exchange Act of 1934; and
(2)  The information contained in the Repoitlyapresents, in all material respects, the finahcondition and result of operations of the Compa

Is/ Steven Hankins
Steven Hankins
Executive Vice President and Chief Financial Office
January 7, 2004
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