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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

Current Report Pursuant to Section 13 or 15(d) ofhe
Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): Mvember 23, 2009

Tyson Foods, Inc.

(Exact name of Registrant as specified in its chagt)

Delaware

(State of incorporation or organization)

001-14704

(Commission File Number)

71-0225165
(IRS Employer Identification No.)

2200 Don Tyson Parkway, Springdale, AR 72762-6999
(479) 290-4000
(Address, including zip code, and telephone numibehiding area code, of
Registrant’s principal executive offices)

Not applicable
(Former name, former address and former fiscal, ykapplicable)

Check the appropriate box below if the Form 8-flis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions éee General Instruction A.2. below):

Written communications pursuant tol&425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Ruléa-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communicationsymmsto Rule 14d-2(b) under the Exchange Act (1R QE0.14d-2(b))
Pre-commencement communicationsymmsto Rule 13e-4(c) under the Exchange Act (1R C#0.13e-4(c))

————
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Item 2.02. Results of Operations and Financial Corition

On November 23, 2009, Tyson Foods, Inc. issueasspelease announcing its unaudited results ehtipes for its fourth quarter
and 12 months ended October 3, 2009. The pressseels furnished herewith as Exhibit 99.1 and ipomated by reference herein.

Limitation on Incorporation by Reference

In accordance with general instruction B.2 of F&+K, the information in this report, including ekiits, is furnished pursuant to
Items 2.02 and 9.01 and shall not be deemed “fifedthe purposes of Section 18 of the SecuritieshBnge Act of 1934, or otherwise
subject to the liability of that section.
Item 9.01. Financial Statements and Exhibits

(d) Exhibit

Exhibit
Number Description

Press Release, dated November 23, 2009, annouhengnaudited results of operations of Tyson Fobds,for its fourth
90.1 .
guarter and 12 months ended October 3, :
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Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréport to be signed on its
behalf by the undersigned hereunto duly authorized.

TYSON FOODS, INC

Date: November 23, 2009

By: /s/ Dennis Leatherb
Name: Dennis Leatherb
Title: Executive Vice President a

Chief Financial Office



Media Contact: Gary Mickelson, 479-290-6111
Investor Contact: Ruth Ann Wisener, 479-290-4235

TYSON REPORTS FOURTH QUARTER AND FISCAL YEAR 2009 RESULTS

e 4th quarter 2009 EPS was ($1.22), which includedrson-cash goodwill impairment charge in our Beef segmerdf $560 million,
or $1.50 per share.
e 4th quarter 2009 EPS excluding the goodwill impairnent charge was $0.28, as compared to $0.13 last
e Excluding the goodwill impairment charge, all operding segments were profitable for the quarter:
e Chicken operating income $32 million, or 1.2% of das
e Beef operating income $120 million, or 4.0% of sate
e Pork operating income $48 million, or 5.5% of sale
e Prepared Foods operating income $39 million, or 5% of sales
e Operations generated more than $1.0 billion of casflows in fiscal 2009

Springdale, Arkansas — November 23, 2009Tyson Foods, Inc. (NYSE: TSN), today reported thioWing results:

(in millions, except per share data) Fourth Quarter 12 Months
2009 2008 2009 2008

Sales $ 721« $ 7201 $ 26,700 $ 26,86:
Operating Income (Los! (322) 13¢ (21%) 331
Income (Loss) from Continuing Operatic (45%) 45 (536 86
Income (Loss) from Discontinued Operation - 3 (D) -
Net Income (Loss $ (45%) $ 48 3 (537 $ 86
Earnings (Loss) Per Diluted Sha

Earnings (Loss) from Continuing Operatic $ 1.2z $ 0.1z $ 149 $ 0.2¢

Earnings from Discontinued Operation - 0.01 - -

Net Income (Loss) $ (1.22) $ 0.1 $ (1.49) $ 0.24

Goodwill Impairment Charge (1.50 - (1.50 -

Net Income excluding Goodwill Impairment Charge $ 0.2¢ $ 0.1¢ $ 0.0¢ $ 0.24

e  Fourth Quarter and 12 Months Fiscal 2009 — Inetl#i560 million, or $1.50 per share, related tor-cash goodwill impairment
charge recorded in our Beef segment. The recentpdiens in global credit and other financial mdskend deterioration of economic
conditions resulted in a significant increase in @iscount rate used in the goodwill valuation, ethied to partial impairment of our
Beef segmer's goodwill.

e 12 Months Fiscal 200~ Included $15 million, or $0.02 per diluted sharkpietax charges related to a plant clos

e 12 Months Fiscal 2009 — Loss from discontinuedration included a $10 million, or $0.02 per dillighare, of pretax loss on sale of
Lakeside Farm Industrie

“We have made tremendous progress in a relativedyt period of time,” said Leland Tollett, who ohudrsday stepped down after serving 11
months as interim president and chief executivieaffof Tyson Foods. | ‘have complete confidence that the new managetaant will have
a positive impact as the company moves forward.”

“Our operating cash flow exceeded $1 billion scl 2009, which helped us make progress on ourleledl,” said Donnie Smith, Tyson’s
new president and chief executive officer. “Allepating segments were profitable in the fourth tprawith Beef, Pork and Prepared Foods
within or above historical operating margin ranges;luding the goodwill impairment. These thregrsents are operating very well, and
measures are in place for more improvement in dickén segment. The team knows what to do, anditi®a matter of execution.”

“Fiscal 2010 should be a much better year,” acegydd Jim Lochner, Tyson’s new chief operatingadfi “We think Beef, Pork and
Prepared Foods will continue with a solid perforogrand we expect the steps we've taken to imp@hieken will manifest
themselves. Also, USDA data point to lower ovepatitein supplies, and there is potential for gdethand improvement as the global
economy recovers.”

Our accounting cycle resulted in a 14-week fourthréer and 53-week year in fiscal 2009, as comptredl 3-week fourth quarter and 52-
week year in fiscal 2008.
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Segment Performance Overview (in millions)

Sales
(for the fourth quarter and 12 months ended October 3, 2009, and September 27, 2008)
Fourth Quarter 12 Months
Avg. Avg.
Volume  Price Volume  Price

2009 2008 Change Change 2009 2008 Change Change
Chicken $2,64¢ $2,38: 10.%% 0.€% | 9,66( $ 8,90( 8.8% (0.2%
Beef 2,967 3,101 14.% (16.0)%| 10,78 11,66« 0.5% (8.00%
Pork 865 1,00C 13.86 (23.%| 3,42¢ 3,58 1.7% (6.2)%
Prepared Foods 733 717 11.7% (8.9)%| 2,83¢ 2,711 5.2% 0.%
Total $7,21< $7,201 12.2%  (10.7)%)| $26,70« $26,86: 4.4% (4.8%

Operating Income (Loss)
(for the fourth quarter and 12 months ended October 3, 2009, and September 27, 2008)
Fourth Quarter 12 Months
Operating Operating
Margin Margin

2009 2008 2009 2008 2009 2008 2009 2008
Chicken $ 32 % (9) 1.2% (3.9% $ (157) $ (118) (1.% (1.9%
Beef (440) 15¢  (14.9% 5.1% | (34€) 10€ (3.2% 0.€%
Pork 48 75 5.5% 7.5% 16C 28C 4.7% 7.€%
Prepared Foods 39 (5) 5.2% (0.9)%  13< 63 4.7% 2.2%
Other (1) - n/e n/e (5) - n/e n/e
Total $ (322) $ 13¢ (4.5% 1.%|$ (215 $ 331 (0.9% 1.2%
Operating results excluding $560 million goodwill mpairment charge:
Beef $ 12C $ 15¢ 4.C% 51%($ 214 $ 10¢€ 2.C% 0.%
Total $ 236 $ 13¢ 3.2% 1.%|$ 345 $ 331 1.2% 1.2%

Fiscal 2010 Outlook

Segments:

Chicken— At the end of fiscal 2009, industry pullet pla@ts were down 5-6% as a result of weaker demaodeler, we expect demand
will improve as we get further into fiscal 2010dame expect the pricing environment to improve dibg cold storage inventories which are
down relative to the levels we have seen overdbiedeveral years. We also currently expect tgssa costs down as compared to fiscal
2009. Additionally, we will continue to focus on kiag operational improvements to help maximize margins.

Beef— While we expect a reduction in cattle supplie4-@% in fiscal 2010, we do not expect a significetmange in the fundamentals of our
Beef business as it relates to fiscal 2009. We exqdequate supplies to operate our plants. Weanwgitlage our spreads by maximizing our
revenues through product mix, minimizing our opiegatosts, while keeping our focus on quality andtomer service

Pork— We expect to see a gradual decline in hog suptiii®ugh the first half of fiscal 2010, which waktcelerate into the second half of
fiscal 2010, resulting in industry slaughter slightigher than 2007 (or roughly 4% less than fi2@09). However, we still believe we will
have adequate supplies in the regions in which pegate. We will manage our spreads by continuingptdrol our costs and maximizing our
revenues

Prepared Foods Raw material costs will likely increase in fis@8l10, but we have made some changes in our saiér®cts that move us
further away from fixed price contracts toward folenpricing, which will better enable us to absdging raw material costs. With the
changes we have made with our sales contractshamperational efficiencies we made during fis€@02 we expect strong results in fiscal
2010.

Interest Expense— approximately $320 milliol
Effective Tax Rate— approximately 38%
Capital Spending— approximately $600 milliol




TYSON FOODS, INC
News Releas
November 23, 200
Page 3 of 10

Segment Performance Review

Chicken
in millions

Three Months Ende 12 Months Ende

October 3 Sept. 27 October 3 Sept. 27
2009 2008 Change 2009 2008 Change

Sales $ 2,64¢ $ 2,38: % 26€ $ 9,66( $ 8,90C $ 76C
Sales Volume Chang 10.4% 8.8%
Avg. Sales Price Chany 0.6% (0.2%
Operating Income (Los: $ 32 % 9) ¢ 128 % 157 $ (119 $ (39
Operating Margir 1.2% (3.9% (1.6% (1.9%

12 months of fiscal 200t
e Included $26 million of charges related to: plalasings; impairments of unimproved real property anftware; and severanc

Fourth quarter and 12 months— Fiscal 2009 vs Fiscal 200
e Sales Volume — The increase in sales volumedt the fourth quarter and 12 months of fiscal 26@8 due to the extra week in
fiscal 2009, as well as inventory reductions ardssaolume related to recent acquisitic
e  Average Sales Price — The inventory reductiomsranent acquisitions lowered the average sales s most of the inventory
reduction related to commodity products shippedrimationally and sales volume from recent acqoisgtiwas on lower priced
products.
e  Operating Income (Los—
e  Operational Improvements — Operating results ypesitively impacted by operational improvementkijahl included: yield,
mix and live production performance improvementijisional processing flexibility; and reduced inglant product
movement
e  Derivative Activities — Operating results inclutihe following amounts for commodity risk manageirectivities related to
grain and energy purchases. These amounts exd¢ladmpact from related physical purchase transastiwhich impact
current and future period operating rest

Income/(Loss) in millions Qtr YTD
200¢ $ 9% (259
200¢ 65 20€

Decline$ (74 $ (469

e  Grain Costs — As compared to the same periofisazl 2008, operating results were positively ited in the fourth quarter
and 12 months of fiscal 2009 by a decrease in gmasts of $109 million and $28 million, respectiue

e  SG&A Expenses — We reduced our selling, generdlaaministrative expenses during fiscal 2009 hyreximately $37
million.
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Beef
in millions

Three Months Ende 12 Months Ende

October 3 Sept. 27 October 3 Sept. 27
2009 2008 Change 2009 2008 Change

Sales $ 2967 $ 3,101 $ (139 $ 10,78: % 11,66 $ (882)
Sales Volume Chang 14.(% 0.5%
Avg. Sales Price Chany (16.0% (8.0%
Operating Income (Los: $ (440) $ 15¢ % 599 ¢ (34¢) $ 106 $ (452)
Operating Margir (14.9% 5.1% (3.2% 0.%
Operating results excluding $560 million goodwilipairment charge
Operating Incom: $ 12C $ 15¢ $ (39 $ 214 % 106 $ 10¢
Operating Margir 4.C% 5.1% 2.C% 0.%

Fourth quarter and 12 months of fiscal 200¢
e Included $560 million nc-cash charge related to the impairment of good
Fourth quarter of fiscal 2008
e Included $8 million charge related to the impairtneian intangible asse
12 months of fiscal 200t
e Included $35 million of charges related to: pleegtructuring, impairments of packaging equipnaed intangible assets, and
severance

Fourth quarter and 12 months — Fiscal 2009 vs Fist2008
e  Sales and Operating Income (Loss—

e  While our average sales prices have decreaseahasared to the same periods in 2008, we haversilhtained a margin as
the average live costs decreased in line with tbp th our average sales price. Excluding the $#8&8llon non-cash goodwill
impairment charge, our operating margins were 4a0@2.0%, respectively, for the fourth quarter Aadnonths of fiscal
2009. The fourth quarter operating margin exceedechistorical normalized operating margin ranghkilevthe 12 months of
fiscal 2009 was within the historical normalizedeogting margin range, which is -3.0%.

e  Derivative Activities — Operating results inclutihe following amounts for commodity risk manageirectivities related to
forward futures contracts for live cattle. Theseoants exclude the impact from related physical aaltpurchase
transactions, which impact current and future kdperating result:

Income -in millions Qtr YTD
200¢ $ 5% 10z
200¢ 73 53

Improvement / (Declinc$  (68) $ 49
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Pork
in millions

Three Months Ende 12 Months Ende

October 3 Sept. 27 October 3 Sept. 27
2009 2008 Change 2009 2008 Change

Sales $ 86 $ 1,00C $ (135 % 3,42¢ % 3,587 % (161)
Sales Volume Chang 13.2% 1.7%
Avg. Sales Price Chan (23.9% (6.2)%
Operating Incom: $ 48 $ 75 $ 27 $ 16C $ 28C % (220
Operating Margir 5.5% 7.5% 4.7% 7.€%

12 months of fiscal 200¢
e Included $5 million of charges related to impairmehpackaging equipment and several

Fourth quarter and 12 months— Fiscal 2009 vs Fiscal 200
e  Sales and Operating Income —

e  Operating results for fiscal 2009 were strond,dawn when compared to the record year we hag@alf2008. While sales
volume increased compared to the fourth quartésoél 2008 and were relatively flat versus themiéhths of fiscal 2008,
results were negatively impacted by a decreasearimeerage sales prices, which were only partiafilget by the decrease in
average live costs. Our operating margins were mB8o4.7%, respectively, for the fourth quarter &Bdnonths of fiscal
2009. The fourth quarter operating margin exceadgcistorical normalized operating margin ranghkilevthe 12 months of
fiscal 2009 was within the historical normalizeceogting margin range, which is -5.0%.

e  Derivative Activities — Operating results inclutihe following amounts for commodity risk managetrectivities related to
forward futures contracts for live hogs. These ant®exclude the impact from related physical sak@urchase transactiol
which impact current and future period operatirguhes.

Income -in millions Qtr YTD
200¢ $ 8 % 55
200¢ 13 95

Decline $ 5% (o
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Prepared Foods
in millions

Three Months Ende 12 Months Ende

October 3 Sept. 27 October 3 Sept. 27
2009 2008 Change 2009 2008 Change

Sales $ 73 % 717 $ 16 $ 2,83¢ $ 2,711 $ 12t
Sales Volume Chang 11.7% 5.2%
Avg. Sales Price Chan (8.9% (0.6)%
Operating Income (Los: $ 39 $ B $ 44 % 13¢ $ 63 $ 70
Operating Margir 5.3% (0.7% 4.7% 2.3%

12 months of fiscal 200¢
e Included $15 million charge related to closing Bonca City, Oklahoma, processed meats p
12 months of fiscal 200t
e Included $10 million of charges related to floodrdeye, an intangible asset impairment and sever

Fourth quarter and 12 months— Fiscal 2009 vs Fiscal 200
e  Sales and operating income improved due to erease in sales volume, as well as a reductionwmmaterial costs that exceeded
the decrease in our average sales prices. In additie made several operational improvements @affid009 that allow us to run
our plants more efficiently. We began realizing thajority of these improvements in our operatingutes during the fourth quarter
fiscal 2009,
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TYSON FOODS, INC.
CONSOLIDATED CONDENSED STATEMENTS OF INCOME
(In millions, except per share data)
(Unaudited)
Three Months Ende 12 Months Ende:
October 3 Sept. 27 October 3 Sept. 27
2009 2008 2009 2008
Sales $ 7214 % 7201 $ 26,70¢ $ 26,86
Cost of Sales 6,752 6,844 25,50: 25,61¢
462 357 1,20: 1,24¢

Selling, General and Administrati' 224 21¢ 841 87¢
Goodwill impairment 56C - 56( -
Other Charges - - 17 36
Operating Income (Los! (322 13¢ (215) 331
Other (Income) Expens

Interest income ?3) ) a7 9)

Interest expens 85 56 31C 21¢%

Other, ne - (5) 18 (29
Income (Loss) from Continuing Operations bef

Income Taxes and Minority Intere (4049 89 (52€) 154
Income Tax Expense 52 44 14 68
Income (Loss) from Continuing Operations before ddity
Interest (456) 45 (540 86
Minority Interest (1) - (4 -
Income (Loss) from Continuing Operatic (455 45 (536 86
Income (Loss) from Discontinued Operation - 3 (1) -
Net Income (Loss $ (455 $ 48 $ (537 $ 86
Weighted Average Shares Outstandi

Class A Basit 30z 28¢ 302 281

Class B Basit 70 70 70 70

Diluted 37z 35¢ 372 35€
Earnings (Loss) Per Share from Continuing Operati

Class A Basic $ 125 % 0.1 $ 147 $ 0.25

Class B Basit $ 1.1 $ 0.11 $ 137 $ 0.2z

Diluted $ 1.22) $ 01z $ 149 $ 0.24
Earnings Per Share from Discontinued Opera

Class A Basi $ -8 0.01 $ - $ -

Class B Basit $ - 8 0.01 $ - 8 =

Diluted $ -8 001 $ - $ -
Net Earnings (Loss) Per Sha

Class A Basic $ 125 % 014 $ 147 $ 0.25

Class B Basit $ 112 $ 0.1z % 137 $ 0.2z

Diluted $ 1.22) $ 0.1 $ 149 $ 0.24
Cash Dividends Per Shai

Class A $ 0.04C $ 0.04C $ 0.16( $ 0.16(

Class B $ 0.03¢ $ 0.03¢ $ 0.14. $ 0.14¢
Sales Growth (Decline 0.2% (0.6)%
Margins: (Percent of Sale

Gross Profil 6.4% 5.C% 4.5% 4.6%

Operating Income (Los: (4.5)% 1.9% 0.8% 1.2%

Net Income (Loss (6.9% 0.7% (2.0% 0.3%
Effective Tax Rate from Continuing Operatic (13.0% 50.1% 2. 7% 44.€%
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TYSON FOODS, INC.
CONSOLIDATED CONDENSED BALANCE SHEETS
(In millions)

(Unaudited)

Assets
Current Assets
Cash and cash equivalel
Restricted cas
Accounts receivable, n
Inventories
Other current asse
Assets of discontinued operation held for sale
Total Current Asset
Restricted cas
Net Property, Plant and Equipme
Goodwill
Intangible Asset
Other Assets
Total Assets

Liabilities and Shareholde Equity
Current Liabilities:
Current deb
Trade accounts payak
Other current liabilities
Total Current Liabilities
Long-Term Debti
Deferred Income Taxe
Other Liabilities
Minority Interest
Shareholders’ Equity
Total Liabilities and Shareholders’ Equity

October 3 Sept. 27,
2009 2008
$ 1,00¢ $ 25C

14C -

1,10( 1,271
2,00¢ 2,53¢

122 143

- 15¢

4,37t 4,361

43 -

3,57¢ 3,51¢
1,915 2,511

187 12¢

497 331

$ 10,59¢ $ 10,85(
$ 21¢ % 8
1,01z 1,215

761 87¢

1,99: 2,10¢
3,33¢ 2,88¢

28( 291

53¢ 52&

98 29

4,35 5,014

$ 10,59¢ $ 10,85(
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TYSON FOODS, INC.

CONSOLIDATED CONDENSED STATEMENTS OF CASH FLOWS

(In millions)
(Unaudited)

Cash Flows From Operating Activitie
Net income (loss
Depreciation and amortizatic
Deferred income taxe
Impairment of goodwil
Other, ne
Net changes in working capital
Cash Provided by Operating Activities

Cash Flows From Investing Activitie
Additions to property, plant and equipmi
Proceeds from sale of property, plant and equipt
Proceeds from sale of investme
Purchases of marketable securi
Proceeds from sale of marketable secur
Change in restricted cash to be used for investatiyities
Acquisitions, net of cash acquir
Proceeds from sale of discontinued opera
Other, net

Cash Used for Investing Activities

Cash Flows From Financing Activitie
Net borrowings (payments) on revolving credit faieis
Payments of det
Net proceeds from borrowings of d¢
Net proceeds from Class A Stock offer|
Convertible note hedge transactic
Warrant transactior
Debt issuance cos
Purchases of treasury sha
Dividends
Change in negative book cash balar
Change in restricted cash to be used for finanaaiiyities
Stock options exercised and other, net
Cash Provided by Financing Activities

Effect of Exchange Rate Change on Cash
Increase in Cash and Cash Equival

Cash and Cash Equivalents at Beginning of Year
Cash and Cash Equivalents at End of Year

12 Months Ende:

October 3 Sept. 27
2009 2008

$ (537 $ 86
49€ 492
(26) 35
56( -
10C 83
432 (409
1,02¢ 28¢
(36¢) (42=

9 26

15 22

(37 (11&

56 112

(43) -
(93 7

75 -
(41 )
(427) (39¢
15 (219)
(380 (147)
852 44¢

- 274
- (94)

- 44

(59) -
(19 (30)
(60) (56)
(65) 67
(140 -

6 27

15C 321
6 (2

754 20¢
25(C 42

$ 1,00¢ $ 25C
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Tyson Foods, Inc., founded in 1935 with headquaiiteSpringdale, Arkansas, is the world’s largestpssor and marketer of chicken, beef
and pork, the seconldrgest food production company in the Fortune & a member of the S&P 500. The company produegdevariet)
of proteinbased and prepared food products and is the rezymarket leader in the retail and foodserviceketarit serves. Tyson provic
products and service to customers throughout thieetiStates and more than 90 countries. The coynipas approximately 117,000 Team
Members employed at more than 400 facilities afides in the United States and around the worldrotigh its Core Values, Code of
Conduct and Team Member Bill of Rights, Tyson &tsito operate with integrity and trust and is cottedito creating value for its
shareholders, customers and Team Members. The cynatso strives to be faith-friendly, provide aesafork environment and serve as
stewards of the animals, land and environment st&duto it.

A conference call to discuss the Company’s findrreisults will be held at 9 a.m. Eastern Mondayy&taber 23, 2009. To listen live via
telephone, call 888-324-8506. A pass code ancetidel’s name will be required to join the call. THass code is Tyson Foods and the
leader’'s name is Ruth Ann Wisener. Internatiomédlecs dial 517-308-9399. The call also will be wast live on the Internet at
http://ir.tyson.com. Financial information, suchths news release, as well as other supplemeata) thcluding Company distribution
channel information, can be accessed from the Coyipaveb site at http://ir.tyson.com. A telephoeelay will be available through
December 23 at 800-873-2049. International caleak402-220-5369.

Forward-Looking Statements

Certain information contained in the press releaag constitute forward-looking statements, sucktatements relating to expected earnings
and results. These forward-looking statements @gest to a number of factors and uncertaintiesctvisould cause our actual results and
experiences to differ materially from the anticgzhtesults and expectations, expressed in suctafddeoking statements. We wish to
caution readers not to place undue reliance orfamard-looking statements, which speak only athefdate made. Among the factors that
may cause actual results and experiences to differ anticipated results and expectations expregssdch forward-looking statements are
the following: (i) the effect of, or changes inngeal economic conditions; (ii) fluctuations in test and availability of inputs and raw
materials, such as live cattle, live swine, feegirgg (including corn and soybean meal) and endiigymarket conditions for finished
products, including competition from other globatialomestic food processors, supply and pricingpafipeting products and alternative
proteins and demand for alternative proteins;giwjcessful rationalization of existing facilitiesdeoperating efficiencies of the facilities; (v)
risks associated with our commodity trading risknagement activities; (vi) access to foreign markegether with foreign economic
conditions, including currency fluctuations, imgeriport restrictions and foreign politics; (vii) thueak of a livestock disease (such as avian
influenza (Al) or bovine spongiform encephalopatB$E)), which could have an effect on livestockaven, the availability of livestock we
purchase, consumer perception of certain proteidysts or our ability to access certain domestitfaneign markets; (viii) changes in
availability and relative costs of labor and cootigrowers and our ability to maintain good relasibips with employees, labor unions,
contract growers and independent producers prayidilivestock; (ix) issues related to food safetgluding costs resulting from product
recalls, regulatory compliance and any relatedhddadr litigation; (X) changes in consumer prefeesad diets and our ability to identify and
react to consumer trends; (xi) significant markgtian changes by large customers or loss of oneooe large customers; (xii) adverse
results from litigation; (xiii) risks associatedttvieverage, including cost increases due to rigiteyest rates or changes in debt ratings or
outlook; (xiv) compliance with and changes to regjohs and laws (both domestic and foreign), iniclgethanges in accounting standards,
tax laws, environmental laws and occupational,themtd safety laws; (xv) our ability to make effeetacquisitions or joint ventures and
successfully integrate newly acquired businesdeseixisting operations; (xvi) effectiveness of atigeng and marketing programs; and (xvii)
those factors listed under Item 1A. “Risk Factar&luded in our October 3, 2009, Annual Reportfiten Form 10-K.



