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UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE TO

TENDER OFFER STATEMENT UNDER SECTION 14(D)(1) OR 13(E)(1)
OF THE SECURITIESEXCHANGE ACT OF 1934
(Amendment No. 3)

THE HILLSHIRE BRANDS COMPANY

(Name of Subject Company (Issuer))

HMB HOLDINGS, INC.
TYSON FOODS, INC.

(Names of Filing Persons (Offeror))

COMMON STOCK, PAR VALUE $0.01 PER SHARE
(Title of Classof Securities)

432589109
(Cusip Number of Class of Securities)

David L. Van Bebber
Executive Vice President and General Counsel
Tyson Foods, Inc.
2200 Don Tyson Parkway
Springdale, Arkansas 72762-6999

(479) 290-4000
(Name, Address and Telephone Number of Person Authorized to Receive Notices and Communications on Behalf of Filing Per sons)

Copiesto:
GeorgeR. Bason, Jr.
Marc O. Williams
DavisPolk & Wardwell LLP
450 L exington Avenue
New York, New York 10017
Telephone: (212) 450-4000

CALCULATION OF FILING FEE

Transaction Valuation* Amount of Filing Fee**

$8,080,786,74! $1,040,80¢

Estimated solely for the purposes of calculating filing fee. The transaction value was determibg adding (i) the product of
(a) 124,491,419, the number of issued and outstgretiares of The Hillshire Brands Company (“HilishBrands”) common stock, and
(b) $63.00, the tender offer price, (ii) the prodo(a) 3,525,971, the number of shares of HitlslBrands common stock subject to
issuance pursuant to outstanding options to puechlaares of Hillshire Brands common stock with eer@se price less than the tender
offer price and (b) $37.22, the difference betw#entender offer price and the average weightedceseeprice of such options, (iii) the
product of (a) 1,574,125, the number of sharesilidhire Brands common stock subject to issuanamigettlement of outstanding
restricted stock units granted under Hillshire Bisequity compensation plans (assuming continugdagmment or service, as



*%

applicable, through consummation of the transadaiwh achievement at specified target or, if caldelaactual performance levels
immediately prior to consummation of the transagtias applicable) and (b) $63.00, the tender gifiee and (iv) the product of

(a) 117,791, the number of shares of Hillshire Bsacommon stock subject to issuance upon settleai@®ferred compensation equ
awards under the Hillshire Brands deferred comp@nmsalans and (b) $63.00, the tender offer pridee foregoing figures have been
provided by the issuer to the offerors and arefdsily 9, 2014, the most recent practicable ¢

The filing fee was calculated in accordance wRhle 0-11 under the Securities Exchange Act 04183 amended, and Fee Rate
Advisory No. 1 for Fiscal Year 2014, issued AugBBt 2013, by multiplying the transaction value b§dD12880

Check box if any part of the fee is offset as pded by Rule 0-11(a)(2) and identify the filing withich the offsetting fee was
previously paid. Identify the previous filing bygistration statement number, or the Form or Scleedntl the date of its filing

Amount Previously Paid: $1,040,805 Filing Party: HMB Holdings, Inc.
Form or Registration No.:  SC TC-T. Date Filed:  July 16, 201¢

Check the box if the filing relates solely to pneilnary communications made before the commenceuofentender offer

Check the appropriate boxes below to designatdrangactions to which the statement relates:

third-party tender offer subject to Rule -1.
O issuer tender offer subject to Rule -4.

O goinc-private transaction subject to Rule -3.
O amendment to Schedule 13D under Rule-2.

Check the following box if the filing is a final andment reporting the results of the tender offet.




This Amendment No. 3 (thisAmendment ) amends and supplements the Tender Offer StateomeSchedule TO filed by Tyson
Foods, Inc., a Delaware corporationl{yson "), and HMB Holdings, Inc., a Maryland corporatiand a wholly owned subsidiary of Tyson (“
Purchaser "), with the Securities and Exchange Commissiodaly 16, 2014 (as previously amended and togetitbramy subsequent
amendments and supplements thereto, Behédule TO ). The Schedule TO relates to the offer by Pureh&s purchase all outstanding
shares of common stock, par value $0.01 per shhiighe Hillshire Brands Company, a Maryland corpiora(“ Hillshire Brands ™), for
$63.00 per share, in cash, without interest, stalbfeany withholding of taxes required by applielziw and upon the terms and subject to the
conditions set forth in the Offer to Purchase ddtdg 16, 2014 (the Offer to Purchase ) and the related Letter of Transmittal, copies of
which are attached as Exhibits (a)(1)(i) and (d)ij1yespectively, to the Schedule TO.

Except as otherwise set forth in this Amendmer,itiiormation set forth in the Schedule TO remainshanged and is incorporated
herein by reference to the extent relevant totémas in this Amendment. Capitalized terms usechbtitiefined herein have the meanings
ascribed to them in the Schedule TO.

Items 1 through 9, and Item 11.
Items 1 through 9 and Item 11 of the Schedule T&hareby amended and supplemented as follows:

(a) The subsection titled “Hillshire Brands Projens” in Section 8 of the Offer to Purchase (“Certaformation Concerning Hillshire
Brands”) is hereby amended by deleting footnotaqhe table in the fourth full paragraph on pa8en its entirety and replacing it with the
footnote below:

(1) Each “adjusted” measure is reported as a noAfSfnancial measure that excludes from the appleéinancial measure
computed in accordance with GAAP the impact of igemt items and dispositions. These adjusted mreasshould not be
considered as alternatives to operating incomesbingome as measures of operating performancasbr ftow or as measures of
liquidity. Significant items include income or cgas (and related tax impact) that management ledlibave had or are likely to
have a significant impact on the earnings of thaiegble business segment or on the total companth& period in which the
item is recognized that are not indicative of Hiilte Brands’ core operating results and affectcitiaparability of underlying
results from period to period. Cash flows relatedignificant items did not result from investingfimancing activities. Examples
of cash outflows for significant items include pagmis for restructuring actions, such as severant@ee termination paymen

(b) The subsection titled “Hillshire Brands Estieiinancial Information” in Section 8 of the OfterPurchase (“Certain Information
Concerning Hillshire Brands”) is hereby amendedlbleting footnote (1) to the table in the thirdggaph on page 24 in its entirety and
replacing it with the footnote below:

(1) Each “adjusted” measure is reported as a noAfSfinancial measure that excludes from the appleéinancial measure
computed in accordance with GAAP the impact of igemt items and dispositions. These adjusted mreasshould not be
considered as alternatives to operating incomeebingome as measures of operating performancasbr ftow or as measures of
liquidity. Significant items include income or cgas (and related tax impact) that management ledlibave had or are likely to
have a significant impact on the earnings of thaiegble business segment or on the total companth& period in which the
item is recognized that are not indicative of Hilte Brands’ core operating results and affectcitraparability of underlying
results from period to period. Cash flows relatedignificant items did not result from investingfimancing activities. Examples
of cash outflows for significant items include pagmis for restructuring actions, such as severant@aee termination paymen



(c) The subsection titled “Public Offerings” of $iea 10 of the Offering to Purchase (“Source andotimt of Funds”) is hereby deleted
in its entirety and restated to read as follows:

“ Public Offerings . On July 30, 2014, Tyson priced its concurrentligudfferings of 23,810,000 shares of its Classofneon stock at
$37.80 per share and 30,000,000 of its 4.75% téagipuity units, with each tangible equity unit imgva stated amount of $50. These
offerings are separate public offerings made bynmaed separate prospectus supplements under Tysfiaidive shelf registration
statement and are not contingent on each othgran the consummation of the Merger. Each offeringxipected to close on August 5,
2014, subject to customary closing conditions.

Tyson granted the underwriters in the Class A comstock offering a 3@ay option to purchase up to an additional 3,57 &tares ¢
its Class A common stock, solely to cover overtallents, if any. The underwriters in the tangibleiggunits offering do not have the
option to purchase any additional tangible equititsuto cover over-allotments or otherwise.

Each tangible equity unit is comprised of a premaictk purchase contract and a senior amortizing doe July 15, 2017, each issued
by Tyson. Unless earlier redeemed or settled, paothase contract will automatically settle on JLby 2017 (subject to postponement
in certain limited circumstances), and Tyson wilider between 1.0582 and 1.3228 shares of ClaSerAmon Stock per purchase
contract, subject to adjustment, based upon thkcapfe market value of the Class A common stoskdescribed in Exhibit (a)(5)(xix)
to the Schedule TO. Each amortizing note will hamenitial principal amount of $6.82854, will beaterest at a rate of 1.50% per
annum and will have a final installment paymenedztJuly 15, 2017. On each January 15, April 18; 35 and October 15
commencing on October 15, 2014, Tyson will pay équarterly cash installments of $0.59375 per amiog note (except for the
October 15, 2014 installment payment, which will#ife46181 per amortizing note), which will congta payment of interest and a
partial repayment of principal, and which cash pegtin the aggregate per year will be equivalert. #®% per year with respect to
each $50 stated amount of tangible equity unitg. diortizing notes will be senior unsecured ohiiyet of the Company.

Tyson expects the net proceeds from the Class Araomstock offering to be approximately $873 milli@n $1,004 million if the
underwriters for the Class A common stock offerxgrcise their over-allotment option in full) angects the net proceeds from the
tangible equity units offering to be approximat#ly;454 million, in each case after deducting undiing discounts and commissions
and estimated expenses. Tyson intends to use tipgateeds from these offerings, together with talail debt financing and cash on
hand, to finance the Offer and the Merger and torpkated fees and expenses. If for any reaso#rger is not consummated, then
Tyson intends to use the net proceeds from thdeeamajs for general corporate purposes.”

(d) The second paragraph in the subsection titlé&. Antitrust” of Section 16 of the Offer to Puade (“Certain Legal Matters;
Regulatory Approvals”) is hereby amended and redtas follows:

“We filed a Premerger Notification and Report Farmder the HSR Act with respect to the Offer with #intitrust Division and the
FTC on July 28, 2014. The waiting period applicabl¢he purchase of Shares pursuant to the Offikexpire at 11:59 p.m., New York
City time, on August 12, 2014, which is the 15tkecdar day from the time of filing, unless termihearlier by the Antitrust Division
or the FTC. However, before such time, the Antitiivision or the FTC may extend the waiting perimdrequesting additional
information or documentary material relevant to @féer from us. If such a request is made, theingiperiod will be extended until
11:59 p.m., New York City time, 10 calendar dayem@bur substantial compliance with such requdser@after, such waiting period ¢
be extended only by court order or agreement déhlie Brands, Tyson, Purchaser and the Antitrusgision or the FTC, as applicable.
If either the 15-day or the 10-day waiting periad @pplicable) expires on a Saturday, Sunday at faghlic holiday, then the period is
extended until 11:59 p.m. on the next day thabisanSaturday, Sunday or legal public holiday. Vdleehmade a request pursuant to the
HSR Act for early termination of the waiting periagplicable to the Offer. There can be no assurdrweever, that the 15-day HSR
Act waiting period will be terminated early.”

(e) The last paragraph of the subsection titledigation Related to the Merger” of Section 16 of tbffer to Purchase (“Certain Legal
Matters; Regulatory Approvals”) is hereby deletedts entirety and replaced with the following paphs:

“On August 1, 2014, following expedited discovethye parties to the Consolidated Action entered @nteemorandum of understanding
(the “MOU ") reflecting the terms of an agreement, subjedirtal approval by the Court, and certain otherditians, to settle the
Consolidated Action. Pursuant to the MOU, the Ddéats agreed to include in an amendment to thedbtdh@4D-9 certain
supplemental disclosures. The MOU further provit@s$, among other things, (a) the parties will emto a definitive stipulation of
settlement (the Stipulation ) and will submit the Stipulation to the Court fiaview and approval; (b) the Stipulation will prde for
dismissal of the Consolidated Action with prejudif® the Stipulation will include a general releas Defendants of claims relating to,
among other things, the Offer, the Merger and tlop@sed acquisition of Pinnacle; and (d) the predasettlement is conditioned on,
among other things, consummation of the Offer &edMlerger, completion of confirmatory discoverygsd certification and final
approval by the Court after notice to Hillshire Bdg' stockholders as ordered by the Co



The Defendants believe that the allegations arichslan the litigation are without merit and, if teettlement does not receive final
approval, intend to defend them vigorously. Theddefnts are entering into the settlement solegfitainate the burden and expens:
further litigation and to put the claims that werecould have been asserted to rest.”

Item 12. Exhibits.
Item 12 of the Schedule TO is hereby amended applemented by adding the following exhibits:

(a)(5)(xviii) Prospectus Supplement, dated July 30, 2014, offennto 23,381,500 Shares of the Class A CommockSib
Tyson Foods, Inc. (incorporated herein by referdndbe Prospectus Supplement filed by Tyson Folods,
pursuant to Rule 424(b)(5) on July 31, 20:

(@)(5)(xix)  Prospectus Supplement, dated July 30, 2014, off&@®1000,000 4.75% Tangible Equity Units of Tysawés, Inc.
(incorporated herein by reference to the Prospegtypplement filed by Tyson Foods, Inc. pursuamute 424(b)
(5) on July 31, 2014

(a)(B)(xx)  Press Release issued by Tyson Foods, Inc. datg@Qu2014



SIGNATURES

After due inquiry and to the best knowledge anddbelf the undersigned, each of the undersignetifgéhnat the information set forth
this statement is true, complete and correct.

Date: August 1, 2014
HMB Holdings, Inc.
By: /s/ R. Read Hudson

Name R. Read Hudso
Title: Vice President and Secretz

Tyson Foods, Inc

By: /s/ R. Read Hudson

Name R. Read Hudso

Title: Vice President, Associate General Counsel and
Secretary




Exhibit
No.

@)@
(@)(1)(i)
(@)(1)(iii)
(@))(v)
@)1)(v)
(@)(1)(vi)
@)©G)(0)
(@)(S)(ii)
(@)(5)(iii)
(@)©G)(iv)
(@)(©G)(v)
(@)(G)(vi)
(a)(S)(vii)
(2)(5)(viii)
(@)(S)(ix)
(@)(5)(x)
(@)(S)(xi)
(a)(5)(xii)
(a)(5)(xiii)
(@)(S)(xiv)

@)(G)(xv)

(@)(5)(xvi)
(@)(5)(xvii)
(@)(5)(xviii)

(@)(5)(xix)

(@)(G)(xx)

(b)(1)

(b)(2)

(b)(3)

(b)(4)

(b)(5)

()

EXHIBIT INDEX

Description
Offer to Purchase dated July 16, 201
Letter of Transmittal (including IRS Form-9).*
Notice of Guaranteed Delivery
Letter to Brokers, Dealers, Commercial Banks, T@&mmnpanies and Other Nominee
Letter to Clients for use by Brokers, Dealers, Cartial Banks, Trust Companies and Other Nomine
Summary Advertisement dated July 16, 20!
Press Release issued by Tyson Foods, Inc. datedd)@014.”
Investor Presentation of Tyson Foods, Inc. dated 8y 2014.
Internal Announcement of Tyson Foods, Inc. datect Ay 2014.*
Transcript of Investor Conference Call of Tyson é®dnc. held on June 9, 201
Press Release issued by Tyson Foods, Inc. datedl& 2014’
Internal Announcement of Tyson Foods, Inc. datett R0, 2014
Joint Press Release issued by Tyson Foods, IncTtaadHillshire Brands Company dated July 2, 20:
Internal Announcement of Tyson Foods, Inc. dateg 2u2014.*
Letter to Hillshire Brands Employees issued by TyBoods, Inc. dated July 2, 201
Notice of Merger issued by HMB Holdings, Inc. oryJli2, 2014.*
Press Release issued by Tyson Foods, Inc. datgd Gu2014.*
Letter to Tyson employees from Donnie Smith, Presicaind CEO of Tyson, dated July 16, 20!
The information set forth in Item 1.01 of Ty¢s Current Report on Forn-K filed on July 17, 2014.

Preliminary Prospectus Supplement, dated July @84 2offering Common Shares of the Class A CommtorkSof Tyson
Foods, Inc. (incorporated herein by reference ¢oRteliminary Prospectus Supplement filed by TySoaods, Inc. pursuant
to Rule 424(b)(5) on July 28, 2014

Preliminary Prospectus Supplement, dated July @84 2offering Tangible Equity Units of Tyson Footls;. (incorporated
herein by reference to the Preliminary Prospectuppement filed by Tyson Foods, Inc. pursuant tteRi24(b)(5) on July
28, 2014).

Investor Presentation of Tyson Foods, Inc. datéd 2R, 2014.*
Press Release issued by Tyson Foods, Inc. datg@38uP014.*

Prospectus Supplement, dated July 30, 2014, offennto 23,381,500 Shares of the Class A CommockSQtbTyson
Foods, Inc. (incorporated herein by reference ¢oRtospectus Supplement filed by Tyson Foods pusuant to Rule 424
(b)(5) on July 31, 2014

Prospectus Supplement, dated July 30, 2014, off&®000,000 4.75% Tangible Equity Units of Tysawoés, Inc.
(incorporated herein by reference to the Prospegatyplement filed by Tyson Foods, Inc. pursuarRute 424(b)(5) on
July 31, 2014)

Press Release issued by Tyson Foods, Inc. datg@du2014

Second amended and restated commitment lettereeniteo as of June 9, 2014, among Tyson Foods, Margan Stanley
Senior Funding, Inc. and JPMorgan Chase Bank, N

Amendment No. 1 to Credit Agreement, dated as oé ¥, 2014, among Tyson Foods, Inc., the lentiergto and
JPMorgan Chase Bank, N.A

Commitment Letter entered into as of June 17, 20mdng Tyson Foods, Inc., Morgan Stanley Senior Fgpdnc., J.P.
Morgan Securities LLC and JPMorgan Chase Bank,N

364-Day Bridge Term Loan Agreement, dated as of 18] 2014, among Tyson Foods, Inc., the lendetty plzereto and
Morgan Stanley Senior Funding, Inc., as administeaagent.*

Term Loan Agreement, dated as of July 15, 2014 ngmiyson Foods, Inc., the lenders party theretoModjan Stanley
Senior Funding, Inc., as administrative age

Not applicable



(d)(2) Agreement and Plan of Merger, dated as of Julyp142among Tyson Foods, Inc., HMB Holdings, Ind ahe Hillshire
Brands Company.



Exhibit

_No. Description

(e) Not applicable
() Not applicable
(9 Not applicable
(h) Not applicable

* Previously filed.



Exhibit (a)(5)(xx)

Tyson Foods, Inc. Announces Pricing of Public Offerings of Class A Common Stock and
Tangible Equity Units

SPRINGDALE, Arkansas, July 30, 2014 — Tyson Fodas, (NYSE: TSN) announced today that it has pritedoncurrent public
offerings of 23,810,000 shares of its Class A comstock at $37.80 per share and 30,000,000 of i6%4 tangible equity units, with each
tangible equity unit having a stated amount of $8tese offerings are separate public offerings ngdmeans of separate prospectus
supplements under Tyson Foods’ effective shelfstegfion statement and are not contingent on et or upon the consummation of the
Hillshire Brands Acquisition discussed below. Eaffiering is expected to close on August 5, 2018jextt to customary closing conditions.

The company has granted the underwriters in thesGhacommon stock offering a 30-day option to pasehup to an additional
3,571,500 shares of its Class A common stock, stdetover over-allotments, if any. The underwstar the tangible equity units offering do
not have the option to purchase any additionalitda@quity units to cover over-allotments or othise.

Each tangible equity unit is comprised of a premaictk purchase contract and a senior amortizing doe July 15, 2017, each issued
by the company. Unless earlier redeemed or setikeh purchase contract will automatically settiedoly 15, 2017 (subject to postponement
in certain limited circumstances), and the compaitlydeliver between 1.0582 and 1.3228 shares a6€A Common Stock per purchase
contract, subject to adjustment, based upon thkcappe market value of the Class A common stoskdescribed in the final prospectus
supplement relating to the tangible equity unifemfig. Each amortizing note will have an initiainzipal amount of $6.82854, will bear
interest at a rate of 1.50% per annum and will hkafieal installment payment date of July 15, 200@@.each January 15, April 15, July 15
and October 15 commencing on October 15, 2014;dhgpany will pay equal quarterly cash installmesit$0.59375 per amortizing note
(except for the October 15, 2014 installment paytnehich will be $0.46181 per amortizing note), athiwill constitute a payment of interest
and a partial repayment of principal, and whicthgagyment in the aggregate per year will be eqeiao 4.75% per year with respect to
each $50 stated amount of tangible equity unitg. diortizing notes will be senior unsecured ohiiyet of the company.

The company expects the net proceeds from the @lassnmon stock offering to be approximately $878iom (or $1,004 million if
the underwriters for the Class A common stock affgexercise their over-allotment option in fullchexpects the net proceeds from the
tangible equity units offering to be approximat#ly,454 million, in each case after deducting undiirg discounts and commissions and
estimated expenses. The company intends to usestiproceeds from these offerings, together wititamhal debt financing and cash on
hand, to finance the previously announced acqoisitif The Hillshire Brands Company (the “HillshBeands Acquisition”and to pay relate
fees and expenses. If for any reason the Hilldiesds Acquisition is not consummated, then thepamy intends to use the net proceeds
from these offerings for general corporate purpc



Morgan Stanley and J.P. Morgan are acting as l@atljook-running managers and RBC Capital Markets:ting as joint book-
running manager for the Class A common stock aftpend the tangible equity units offering. HSBCzWMio Securities, Piper Jaffray, Rabo
Securities, Credit Agricole CIB and MUFG are actaggcomanagers for the Class A common stock offering. BSRizuho Securities, Ralt
Securities, US Bancorp, Credit Agricole CIB and MBJ&re acting as co-managers for the tangible equitg offering.

The offerings of Class A common stock and tangdgjeity units, including the component stock purehesntracts and senior
amortizing notes, are being made under an effestiedf registration statement on file with the US&curities and Exchange Commission
“SEC"). Each offering may be made only by meana pfospectus supplement relating to such offenmtthe accompanying prospectus.
Copies of the prospectus supplement for each affexhd the accompanying prospectus may be obt&ioedMorgan Stanley & Co. LLC,
180 Varick Street, 2nd Floor, New York, New Yorkdl@, Attention: Prospectus Department, or J.P. Mior§ecurities LLC, c¢/o Broadridge
Financial Solutions, 1155 Long Island Avenue, Edgesy NY 11717, Attention Prospectus Departmenhbyocalling 866-803-9204. You
may also get these documents for free by visitiBGER on the SEC website at www.sec.gov.

This press release shall not constitute an offeetbor the solicitation of an offer to buy anysaties, nor shall there be any sale of
these securities, in any state or jurisdiction ok such offer, solicitation or sale would be wvfial prior to registration or qualification unc
the securities laws of any such state or jurisolicti

About Tyson Foods

Tyson Foods, Inc., with headquarters in Springdatkansas, is one of the world’s largest procesantsmarketers of chicken, beef and
pork, the second-largest food production compartiiénFortune 500 and a member of the S&P 500. dhgpany was founded in 1935 by
John W. Tyson, whose family has continued to belied with son Don Tyson leading the company fonyngears and grandson, John H.
Tyson, serving as the current chairman of the bo&directors. Tyson Foods, Inc. produces a widé&ewaof protein-based and prepared food
products and is the recognized market leader imdfzl and foodservice markets it serves. The @wprovides products and services to
customers throughout the United States and appaigign130 countries. It has approximately 115,06am Members employed at more tl
400 facilities and offices in the United States analuind the world. Through its Core Values, Cod€afduct and Team Member Bill of
Rights, the company strives to operate with intggrnd trust and is committed to creating valuet®shareholders, customers and Team
Members. The company also strives to be faith-lignprovide a safe work environment and servetewards of the animals, land and
environment entrusted to it.

Forward-L ooking Statements

This press release contains forward-looking statésnhat are based on the company’s managememten¢@expectations. Such
statements include plans, projections and estin



regarding the use of proceeds from the proposegtings. Such forward-looking statements are sulbfecertain risks, uncertainties and
assumptions, including prevailing market conditiansl other factors. Should one or more of the&s s uncertainties materialize, or should
underlying assumptions prove incorrect, actualltesmay vary materially from those expected. Marf@imation about potential risk factors
that could affect the company and its resultsdtuished in the company’s filings with the SEC. Thent “including,”and any variation there:
means “including, without limitation.”

Important Information for Investorsand Security Holders

This communication is not an offer to buy or thécstation of an offer to sell any securities of @ Hlillshire Brands Company. A solicitation
and an offer to buy shares of Hillshire Brands camrstock is being made pursuant to a Tender Ottge®ent (including an offer to
purchase, a related letter of transmittal and otfffer documents) that HMB Holdings, Inc., a whabdyned subsidiary of Tyson Foods, Inc.,
has filed with the SEC. Hillshire Brands has altedfa Solicitation/Recommendation Statement ore8ake 14D-9 with respect to the tender
offer. Investors and Stockholders are urged to thad ender Offer Statement (including an offeptiochase, a related letter of transmittal
other offer documents) and the Solicitation/Recomaagion Statement on Schedule 14D-9, as well ar abcuments filed with the SEC,
because they contain important information. ThedeerOffer Statement and Solicitation/Recommendafitatement on Schedule 14Chave
been sent free of charge to Hillshire Brands stoldérs and these and other materials filed withSB€ may also be obtained from Hillshire
Brands upon written request to the Investor RefatiDepartment, 400 South Jefferson Street, Chiddigojs 60607, telephone number
(312) 614-8100 or from Hillshire Brands’ websitéphy/investors.hillshirebrands.com. In additioh,cd these materials (and all other
documents filed with the SEC) will be availablenatcharge from the SEC through its website at wewgov, or by directing requests for
such materials to MacKenzie Partners, Inc., thermétion Agent for the offer, at (800) 322-288%gse call (212) 929-5500 (collect) if you
are located outside the U.S.).

Investors: Jon Kathol, 47-29(-4235, jon.kathol@tyson.co
News Media Gary Mickelson, 47-29(-6111, gary.mickelson@tyson.cc



