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SECURITIES AND EXCHANGE COMMISSION  
WASHINGTON, D.C. 20549 

FORM 8-K  

CURRENT REPORT  
PURSUANT TO SECTION 13 OR 15(D) OF THE  

SECURITIES EXCHANGE ACT OF 1934  

SAFEGUARD SCIENTIFICS, INC.  

(Exact Name of Registrant as Specified in Charter)  

Not applicable  

(Former Name or Former Address, if Changed Since Last Report)  

   

        
Date of Report (Date of earliest event reported):   June 4, 2003 
    

          
PENNSYLVANIA   1-5620   23-1609753 

(State or other jurisdiction  
of incorporation)   

(Commission  
File Number)   

(I.R.S. Employer  
Identification No.) 

      
800 The Safeguard Building, 435 Devon Park Drive, Wayne, PA   19087-1945 

(Address of principal executive offices)   (Zip Code) 
        
Registrant’s telephone number, including area code:   (610) 293-0600 
    



   

ITEM 5 . Other Events .  

     On June 4, 2003, Safeguard Scientifics, Inc. and Docucorp International, Inc. issued a joint press release announcing that Docucorp has 
repurchased 3,094,520 shares of its common stock, along with warrants to purchase an additional 161,242 shares of its common stock, from 
Safeguard Scientifics, Inc. and a former officer of Safeguard in a private transaction. The press release is attached hereto as Exhibit 99.1 and is 
incorporated herein by reference.  

ITEM 7. Financial Statements and Exhibits  

SIGNATURES  

     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by 
the undersigned hereunto duly authorized.  

Exhibit Index  

   

  (a)   Financial Statements of Businesses Acquired. 
  
      None. 
  
  (b)   Pro Forma Financial Information. 
  
      None. 
  
  (c)   Exhibits 

  99.1   Press Release of Docucorp International and Safeguard Scientifics, Inc. dated June 4, 2003. 

              
    Safeguard Scientifics, Inc.     
              
Dated:  June 4, 2003   By:   /s/ N. Jeffrey Klauder     
            
  

  
  

  
N. Jeffrey Klauder  
Managing Director and General Counsel   

  

99.1   Press release dated June 4, 2003 issued by Docucorp International and Safeguard Scientifics, Inc. 



   



   

Exhibit 99.1 

Docucorp Buys Back Shares Owned by Safeguard Scientifics, Inc.  

DALLAS, TX and WAYNE, PA – June 4, 2003 – Docucorp® International (Nasdaq: DOCC) and Safeguard Scientifics, Inc. (NYSE: SFE) 
today announced that Docucorp has repurchased 3,094,520 shares of its common stock, along with warrants to purchase an additional 161,242 
shares of its common stock, from Safeguard Scientifics, Inc. and a former officer of Safeguard in a private transaction. The purchase represents 
approximately 24 percent of Docucorp’s outstanding common stock as of June 2, 2003. The purchase price was $5.95 per share, and the 
aggregate proceeds including the warrants were $18.7 million. The transaction is expected to be accretive to Docucorp earnings per share in 
future periods.  

     Docucorp utilized a combination of bank financing and cash on hand to effect the transaction. The bank financing of approximately 
$14.2 million bears interest at a fixed rate of 3.3 percent and is repayable in equal monthly installments over four years.  

     “Safeguard has been a stockholder and a valuable partner of the company for many years. They were instrumental in the formative stages of 
Docucorp’s success, and we appreciate their contributions and ongoing support,” said Michael D. Andereck, president and chief executive 
officer, Docucorp. “This transaction eliminates any uncertainty associated with the large block of stock owned by Safeguard and is expected to 
be accretive to future Docucorp  
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earnings per share, without reducing the publicly traded float. At the same time, it affords Safeguard, our largest stockholder, the opportunity to 
obtain liquidity from its long-term investment.”  

     “Since our association with Docucorp in 1997, they have achieved significant revenue and earnings growth,” said Anthony L. Craig, 
president and chief executive officer, Safeguard Scientifics, Inc. “As a result of their success, we now have the opportunity to exit one of our 
legacy investments and redeploy the proceeds in a way that is more closely aligned with our current business strategy.”  

     With the completion of this transaction, Docucorp has repurchased a total of 9.4 million shares at an average price of $5.37 per share since 
the inception of its stock repurchase program in 1998.  

About Docucorp  
Docucorp is the authority in providing dynamic solutions for acquiring, managing, personalizing and presenting enterprise information. 
Servicing the entire enterprise information lifecycle, Docucorp’s information application software, application service provider (ASP) hosting 
and professional consulting services enable companies to implement solutions in-house or fully outsource to Docucorp. The company has an 
installed base of more than 1,200 customers, including many of the largest insurance, utility and financial services organizations. 
Headquartered in Dallas, Docucorp has facilities in Atlanta GA, Silver Spring MD, Portland ME, Bedford NH and London.  

About Safeguard  
Safeguard Scientifics (NYSE: SFE) is a technology operating company, headquartered in Wayne, PA, that seeks to create long-term value by 
taking controlling interests in and developing its companies through superior operations and management. Currently, Safeguard has acquired 
and operates businesses that provide business decision and life science software-based product and service solutions. Safeguard’s existing 
strategic subsidiaries focus on the  
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following vertical markets: financial services, healthcare and pharmaceutical, manufacturing, retail and distribution, and telecommunications. 
Safeguard is accessible via the Internet at www.safeguard.com.  

Certain information contained in this news release may include “forward-looking” statements within the meaning of the Private Securities 
Litigation Reform Act of 1995. All statements, other than historical facts, included herein are forward-looking statements. These statements 
involve risks and uncertainties, such as competition, technological developments, loss of significant customers and the other factors discussed 
in the Company’s periodic reports filed with the Securities and Exchange Commission, that could cause the Company’s actual results to differ 
materially from those expressed or implied by these forward-looking statements. Docucorp is a registered trademark of Docucorp 
International.  
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