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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securitiesd€éhange Act of 1934

Date of report (Date of earliest event reported) Heruary 24, 2010

MYERS INDUSTRIES, INC.

(Exact name of registrant as specified in its @rart

Ohio 1-8524 34-077863€
(State or other jurisdictio (Commissior (IRS Employel
of incorporation’ File Number) Identification Number
1293 South Main Street, Akron, OH 44301
(Address of Principal Executive Office (Zip Code)

Registrant’s Telephone Number, including area ¢a2z0) 253-5592

(Former name or former address, if changed sirstadgport)

Check the appropriate box below if the Form 8-flis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions.

O Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.4:
O Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
O Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))

O Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 2.02. Results of Operations and Financial Condition

On February 24, 2010, the Company issupikss release announcing earnings results fauidwter ended December 31, 2009. The
full text of the press release issued in conneatiith the announcement is attached as Exhibit 9BitoCurrent Report on Form 8-K.

Item 9.01. Financial Statements and Exhibits

99 Press Release by the Company dated February 2@

SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causeddiport to be signed on its behalf by
undersigned hereunto duly authorized.

Myers Industries, Inc.
(Registrant)

DATE February 25, 2010 By: /s/ Donald A. Merril
Donald A. Merril
Vice President, Chief Financial Officer and Corper&ecretar




Exhibit 99

News Releas

MMYERS NYSE: MYE
INDUSTRIES,
[ 1, o=

Contact(s)
Donald A. Merril, Vice President & Chit
Financial Officer (330) 25-5592
FOR IMMEDIATE RELEASE
Max Barton, Director, Corporate Communicatit
& Investor Relations (330) 2-5592

Myers Industries Reports 2009 Fourth Quarter & Full Year Results

EPS of $0.16 for the Quarter and $0.65 for the Year, Excluding Special Expenses,
Srong Cash Flow and Debt Reduction

February 24, 2010, Akron, Ohio — Myers Industries, (NYSE: MYE) today reports results for the fttuquarter and year ended
December 31, 2009.

2009 Fourth Quarter Highlights :

. Net sales from continuing operations were $18818anifor the fourth quarter, an increase of 5% gamed to $179.3 million in tr
fourth quarter of 2008. This increase primarilyleefs higher volumes in the Material Handling armivia and Garden Segmer

. Income from continuing operations was $2.0 millar $0.06 per share, compared to a loss of $(58il8pn or $(1.67) per share in
the fourth quarter of 200:

. Fourth quarter income and earnings per shardtsesare adversely affected by special pre-tax pgpse of $5.5 million in 2009,
$13.5 million in 2008, and a goodwill impairmentcge of $60.1 million in the fourth quarter of 20@@tailed in the Reconciliation
Statement

. Excluding these special expenses, income from continuing operations was $5.6 mill@r$0.16 per share in the fourth quarter, which
also includes a pre-tax gain of $3.3 million on $laée of a manufacturing facility. This comparesimme from continuing
operations of $1.5 million or $0.05 per share i fiburth quarter of 2008, excluding special expsr

2009 Full Year Highlights:

. Net sales from continuing operations were $701I8anifor the year, a decrease of 14% comparedtB% million in 2008. Thi:
decrease was primarily due to lower volume andmgio all Segments, tracking in line with the weadonomic environmen

. Income from continuing operations was $7.0 millar $0.20 per share, compared to a loss of $(48ilipn or $(1.30) per share in
2008.

. Full year income and earnings per share resdte wnpacted by special pre-tax expenses of $2dli®min 2009, $18.1 million in
2008, and the $60.1 million goodwill impairment gigin 2008, detailed in the Reconciliation Statetr

. Excluding these special expenses, income from continuing operations was $23.0 millar$0.65 per share for the year, which also
includes the pre-tax gain of $3.3 million in theufth quarter, as mentioned above, compared to $tBlian or $0.54 per share in
2008.

. Cash flow was strong for the year at approxinyg#@2 million versus $60 million in 2008, primarilsom working capital
improvements. This enabled the Company to reduaédebt by $67.3 million to $104.3 million at Deaker 31, 2009, from
$171.6 million at December 31, 20(
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Myers Industries Reports 2009 Fourth Quarter & Felar Result— 02/24/1( page 2 of

President and Chief Executive Officer John C. @ids‘We posted positive operating results for ki fourth quarter and full year, with
sales trending up during the quarter after sevgraight quarters in negative territory. During jlear, we invested in and completed two
major restructuring initiatives to ensure profigbbperations and help mitigate the effects of akveemnomic environment. Strategically, we
focused on operations excellence to position wssteonger company, ready to capitalize on new dppities as our markets and customers
experience an economic recovery.

“In addition, our 2009 cash flow performance waseptional due to numerous working capital initiavand results from our restructuring.
Our financial position is strong, and we used dastignificantly reduce debt, invest in the busssssand continue cash dividends for our
shareholders.”

Results from Continuing Operations— As Reported Fourth Quarter and Full Year :
$ millions, except per share data

Fourth Quarter Ended Dec. 31 Year Ended Dec. 3]
Consolidated Results 2009 2008 %Change 2009 2008 %Change
Net Sales $188.: $179.3 5% $701.¢ $813.t -14%
Income (Loss) Before Taxes $ 2.€ $(67.5) — $ 8.8 $(46.0 —
Income (Loss), Net of Taxe $ 2.C $(58.9) — $ 7.C $(45.7) —
Income (Loss) Per Share $ 0.0¢€ $(1.67) — $ 0.2C $(1.30 —
Segment Fourth Quarter Ended Dec. 31 Segment Income Fourth Quarter Ended Dec. 31
Net Sales 2009 2008 %Change (Loss) Before Taxe: 2009 2008 %Change
Lawn & Garder $60.3 $57.C 6% Lawn & Garder $5.8 $ (7.0 —
Material Handling $67.7 $60.€ 12% Material Handlin $(0.3) $ 6.9 —
Distribution $43.2 $44.7 -3% Distribution $4.2 $ 3.3 30%
Auto & Custom $21.t $24.5 -12% Auto & Custom $(0.4) $(61.2) —
Segment Year Ended Dec. 31 Segment Income Year Ended Dec. 31
Net Sales 2009 2008 %Change (Loss) Before Taxes 2009 2008 %Change
Lawn & Garder $220.: $272.¢ -19%  Lawn & Garder $16.7 $ (1.9 —
Material Handling $254.( $261.2 -3%  Material Handlin $13.€ $ 26.€ - 49%
Distribution $163.( $187.1 -13%  Distribution $13.7 $17.5 -22%
Auto & Custom $ 86.C $119.7 -28%  Auto & Custom $ 0.8 $(54.2) —

Net sales increased during the fourth quarter 88$Lmillion, despite the challenging economic emwinent. For the full year, net sales w
down 14% primarily due to the recessionary impact@any of the Company’s markets, which pressurstbouers to maintain cautious
spending.

Gross profit was 20.0% in the fourth quarter of 2@80mpared to 24.8% in the fourth quarter of 2008 decrease in gross profit for the
fourth quarter primarily reflects the impact of gistent market weakness, unfavorable mix in customided material handling products and
competitive pricing pressures. For the year, gpvsfit was flat at 24.3% versus 24.2% in 2008. éased productivity as a result of
restructuring programs, combined with lower commpogricing for most of the year, helped to mitigagerer manufacturing volumes and
unfavorable mix in 2009.

SG&A declined $7.0 million in the 2009 fourth quarand $12.9 million for the year compared to #wae periods of 2008. This was
primarily due to reduced freight, a reduction ihestselling expenses due to lower volumes anditigeing benefits from restructuring
initiatives.

-MORE-
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The Company also benefited from a reduction inmterest expense of $1.1 million in the fourth derand $3.0 million for the year
compared to the same periods in 2008, primarilytddewer debt levels and interest rates.

In theLawn and Garden Segmentsales in the fourth quarter of 2009 increased 6#épamed to the fourth quarter of 2008, primarily due
the seasonal increase in demand from grower maaketspecial promotions. The sales decline of 189k full year reflects the continued
weak economic conditions, cautious inventory manaage by the grower markets and the depressed hpuosanket. Profitability as reported
for both the 2009 fourth quarter and full year fged from the segment’s extensive restructuringgpam; also included are special pre-tax
expenses in both 2009 and 2008, as well as a gaimthe sale of a manufacturing facility in 2008tadled in the Reconciliation Statement.

In theMaterial Handling Segment,sales increased 12% in the quarter, but were déigintly at 3% for the full year compared to the gam
periods of 2008. The sales increase in the fourtirtgr was primarily due to an increase in salesutjh a custom-molded pallet program;
however, soft demand continued across a wide rahgerkets for reusable containers and storagemssstProfitability as reported declined
for both the quarter and full year, primarily doeptricing and mix of custom-molded pallets. Prdfility as reported was also adversely
affected in the 2009 fourth quarter due to $2.8iomlin restructuring-related costs, detailed ia Beconciliation Statement.

In the Distribution Segment,demand for tire and vehicle service remained slaving the quarter, tracking with the segment’s iegd
economic indicators. Sales declined 3% in the fogrtarter and 13% for the full year compared tosdime periods of 2008. Profitability
increased 30% for the fourth quarter, primarily dua favorable product mix of supplies and SG&#4uetions. Profitability declined 22% 1
the year, weighted by the full impact of weak erarket demand.

Auto and Custom Segmensales, down 12% and 28%, respectively, for thetfoguarter and full year compared to 2008, pringaeflect
the weakness in automotive and original equipmearkats. Profitability was impacted in the 2008 fauwjuarter and full year by a

$60.1 million goodwill impairment charge, due tovacse market conditions. Results for both the 28@92008 fourth quarter and full year
periods include special pre-tax expenses, detailéte Reconciliation Statement.

Raw Material Costs

Raw material costs increased throughout 2009 antimee to rise in the first quarter of 2010. Thenp@ny continues to take appropriate
actions to mitigate pressure from rising commod#sin costs.

Cash from Operations, Capital Expenditures and DebPosition

Strong cash flow of approximately $72 million fbetyear ended December 31, 2009, enabled the Conpaeduce debt by $67.3 million,
fund strategic capital expenditures and maintajuilia dividend payments to shareholders.

Capital expenditures were approximately $16 miliim2009 compared to $41 million in 2008. Major oppnistic investments were made in
2008 for next-generation technology to drive neadpict development and future productivity savimgsa result, spending in 2009 was
streamlined and focused on technology upgradeduptanitiatives and additional productivity projec

Total debt was $104.3 million at December 31, 2@@®npared to $171.6 million at December 31, 20G@écember 31, 2009, the Company
had more than $240 million of available borrowinglar its $250 million Credit Agreement, which exgiin October 2011. The Company is
in compliance with all of its debt covenants, anahagement believes cash flow from operations aadadole credit facilities will be

sufficient to meet expected business requiremer2®10.

-MORE-
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2010 Outlook and Summary

The Company expects 2010 to be a year of gradoalosgic recovery. Myers Industries made substaptagress in 2009 with aggressive
and timely actions to improve its operations thitoogstructuring programs in the Lawn and GardenMatérial Handling Segments. In
addition, the divestiture of two rubber productsinesses from the Auto and Custom Segment decréas&tbmpany’s exposure to volatile
Heavy Truck, Construction and certain Automotiverkess. The Company continues to review its busisegsnents for operational
improvements, as well as selective acquisitionsdhgn closely with its focus on high-value niamarkets and will advance its product
development and brand leadership strategy.

“We will remain focused on our business strategygfowth, which includes steady cash generationtetance sheet optimization so we can
capitalize on both internal growth opportunitiesl @equisitions,” Orr concluded. “I would like toathk all of our employees for their
commitment to our improvement initiatives and sssc@ 2009 and beyond. As the economy recoversya@ a strong position to deliver
our commitment to higher value for customers aratedtolders.”

Conference Call Details

The Company will host a conference call and webiashvestors and analysts on Wednesday, Feb2@r2010 at 11 a.m. ET to discuss
2009 fourth quarter and full year results. The naly be accessed at (877) 407-8031. Callers aegldsksign on at least five minutes in
advance. The call will also be available via a liwebcast through the Company’s web sitew.myersindustries.com . Click on the Investor
Relations tab. An archived replay of the call o be available on the site.

About Myers Industries

Myers Industries, Inc. is an international manufeet of polymer products for industrial, agriculijrautomotive, commercial and consumer
markets. The Company is also the largest wholeistebutor of tools, equipment and supplies far tine, wheel and undervehicle service
industry in the U.S. Visitwww.myersindustries.com to learn more.

About the 2009 Fourth Quarter and FullYear Financial Results: The data herein is unaudited and reflects oweatibest estimates and
may be revised as a result of management’s furégwew of our results for the quarter and year éridec. 31, 2009. During the course of the
preparation of our final consolidated financiatstaents and related notes, we may identify iteraswlould require us to make material
adjustments to the preliminary financial informatjoresented.

Caution on Forward-Looking Statements: Statements in this release may include “forwardkliog’ statements within the meaning of the
Private Securities Litigation Reform Act of 1995mAstatement that is not of historical fact maydbemed “forward-looking.Words such a
“expect,” “believe,” “project,” “plan,” “anticipatg “intend,” “objective,” “goal,” “view,” and simibr expressions identify forward-looking
statements. These statements are based on managernaent views and assumptions of future evantsfinancial performance and
involve a number of risks and uncertainties, mamgide of the Company’s control, that could caugaal results to materially differ from
those expressed or implied. Risks and uncertaiimtégde: changes in the markets for the Compaby&ness segments; changes in trends
and demands in the markets in which the Companypetes; unanticipated downturn in business relatipsswvith customers or their
purchases; competitive pressures on sales anagrigiw material availability, increases in raw am&l costs, or other production costs;
future economic and financial conditions in the tddiStates and around the world; ability to weathercurrent economic downturn; inabil
of the Company to meet future capital requiremetsitsms, litigation and regulatory actions agaihst Company; changes in laws and
regulations affecting the Company; the Companyibtatio execute the components of its StrategisiBass Evolution process; and other
risks as detailed in the Company’s 10-K and otkports filed with the Securities and Exchange Cassian. Such reports are available from
the Securities and Exchange Commission’s publieregice facilities and its web site at http://www.gev,and from the Company’s Investor
Relations section of its web site, at http://wwwarsindustries.conMyers Industries undertakes no obligation to puplipdate or revise al
forward-looking statements contained herein. Tltstements speak only as of the date made.

-MORE-
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MYERS INDUSTRIES, INC. CONDENSED STATEMENTS OF INCOME
(% in thousands, except per share data)

Quarter Ended December : Year Ended December 3
2009 2008 2009 2008

Net Sales $ 188,29 $ 179300 $ 701,83: $ 813,54:
Cost of Sale! 150,70¢ 134,85 530,93¢ 616,87¢

Gross Profit 37,58¢ 44,45t 170,89¢ 196,66:
Selling, General & Administrative Expens 31,89: 38,86( 148,29t 161,21:
Impairment Charge 1,312 70,14¢ 5,462 70,14¢
Total Operating Expens 33,20: 109,00¢ 153,75t 231,36.

Operating Income (Los! 4,381 (64,557) 17,137 (34,699
Interest Expense, N 1,822 2,964 8,304 11,33¢
Income (Loss) from Continuing Operations Beforeoime Taxe: 2,55¢ (67,517 8,83: (46,035
Income Tax Expense (Benef 517 (8,609 1,83¢ (28€)
Income (Loss) from Continuing Operatic 2,04z (58,909 6,99 (45,749
Income (Loss) from Discontinued Operations, NeTax (1,107 (162) (7,679 1,25¢
Net Income (Loss $ 941 $ (59,07) $ (689 $  (44,49)
Income (Loss) Per Basic & Diluted Common St

Continuing Operation $ 0.0e % a6y $ 02C % (1.30)

Discontinued Operatior (0.03) 0.0C (0.22) 0.04
Net Income (Loss) Per She $ 0.0 $ 169 $ (0.02) $ (1.26)
Weighted Average Common Shares Outstan 35,277,43 35,233,08 35,266,322 35,211,81

CONDENSED STATEMENTS OF FINANCIAL POSITION
($ in thousands)

December 3: December 3:
2009 2008
Assets
Current Asset $ 206,54¢ $ 232,64¢
Other Asset: 145,00( 137,34
Property, Plant & Equipmel 158,41 198,90!

$ 509,96t $ 568,90(

Liabilities & Shareholde’ Equity

Current Liabilities $ 169,02 $ 96,97(
Long-term Debt, less current portit 38,89( 169,54t
Deferred Income Taxe 38,37( 43,14¢
Other Liabilities 5,68: 6,39¢
Shareholder Equity 257,99¢ 252,83¢

$ 509,96t $ 568,90(

-MORE-
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MYERS INDUSTRIES, INC. RECONCILIATION OF NON-GAAP F INANCIAL MEASURES
INCOME BEFORE TAXES BY SEGMENT
(% in millions)

Quarter Ended Dec. 31 Year Ended Dec. 31
2009 2008 2009 2008

Lawn & Garden

Income before taxes as repor 5.8 (7.0 16.7 (1.8
Restructurinc— severance & compensati 0.1 0.C 2.3 0.C
Fixed asset impairmel 0.0 8.5 2.C 8.E
Other restructurin 14 0.C 6.5 0.4
Gain on plant sal 3.3 0.C 3.3 0.C

Income before taxes as adjus 4.0 1.t 24.2 7.4

Material Handling

Income before taxes as repor 0.3 6.S 13.€ 26.€
Restructurinc— severance & compensati 0.6 0.C 0.7 0.2
Fixed asset impairmel 1.2 0.C 1.2 0.C
Other restructurini 0.7 0.C 0.7 0.C

Income before taxes as adjus 2.2 6.S 16.2 26.¢

Auto & Custom

Income before taxes as repor (0.4 (61.2) 0.8 (54.2)
Restructurinc— severance & compensati 0.2 0.1 0.4 0.1
Fixed asset impairmel 04 1.€ 2.3 1.€
Other restructurin 0.9 0.C 11 0.C
Goodwill impairment 0.0 60.1 0.C 60.1

Income before taxes as adjus 1.1 0.€ 4.€ 7.€

Distribution

Income before taxes as repor 4.3 3.2 13.7 17.t

Corporate and interest expenst

Income before taxes as repor (6.9 (9.5 (35.9 (34.7)
Restructurin— consulting fees and oth 0.0 .3 7.7 7.C

Income before taxes as adjus (6.9 (6.2 (28.9) (27.7)

Consolidated

Income from continuing operations before taxesasited 2.6 (67.5) 8.8 (46.0

Restructuring expenses and other adjustn 2.2 73.€ 21.€ 78.1

Income from continuing operations before taxesdissted 4.8 6.1 30.4 32.1

Note on Reconciliation of Income and Earnings Datalncome (loss) excluding the items mentioned abowéeé text of this release and in
this reconciliation chart is a non-GAAP financiatasure that Myers Industries, Inc. calculates aiegrto the schedule above, using GAAP
amounts from the Consolidated Financial Statemditts.Company believes that the excluded items atr@nmarily related to core
operational activities. The Company believes thabme (loss) excluding items that are not primaehated to core operational activities is
generally viewed as providing useful informatiogaeding a company’s operating profitability. Managmt uses income (loss) excluding
these items as well as other financial measuresrinection with its decision-making activities. dnte (loss) excluding these items should
not be considered in isolation or as a substitteét income (loss), income (loss) from continuipgrations or other consolidated income
data prepared in accordance with GAAP. The Comgamgthod for calculating income (loss) excludingsthitems may not be comparable
to methods used by other companies.

-END-



