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Item 2.02 Results of Operations and Financial Cioovos

On July 29, 2013, the company issued a press eetisscribing its results of operations for thedhaad six months ended June 30, 2013.
press release issued by the Registrant in conmeeith the announcement is furnished as Exhibil @d is incorporated herein by referel

Item 9.01 Financial Statements and Exhibits

(d) Exhibits
99.1 The Manitowoc Company, Inc. press releaded July 29, 2013.
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly caussdréport to be signed on its behalf by the
undersigned thereunto duly authorized.

THE MANITOWOC COMPANY, INC.
(Registrant)

DATE: July 29, 2013 /sl Carl J. Laurino
Carl J. Laurino
Senior Vice President & Chief Financial Officer
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THE MANITOWOC COMPANY, INC.
EXHIBIT INDEX
TO
FORM 8-K CURRENT REPORT

Dated as of July 29, 2013

Exhibit Furnished
No. Description Herewith
99.1 Press Release dated July 29, 2013, regarding thianga of The Manitowoc Company, Inc. for the
three and six months ended June 30, 2013. X



Exhibit 99.1

NEWS RELEASE

The Manitowoc Company Reports Second-quarter Finanal Results

Highest quarterly EPS since 2008;
Quarterly results driven by Crane margin improvement and lower effective tax rate

MANITOWOC, Wis. - July 29, 2013 - The Manitowoc Company, Inc. (NYSEW) today reported sales of $1.05 billion foetbecond
quarter of 2013, an increase of 5.0 percent condparsales of $997.2 million in the second quasfe2012. The sales increase was primarily
driven by a 7.6 percent increase in Crane segnades.s

On a GAAP basis, the company reported net earrih§57.6 million, or $0.43 per diluted share, ie $econd quarter versus earnings of
$45.3 million, or $0.34 per diluted share, in tkeand quarter of 2012. Both periods included spéeias. Excluding special items in both
quarters, the adjusted earnings from continuingatfpns were $60.3 million, or $0.45 per dilutedush in the second quarter of 2013, versus
adjusted earnings of $45.0 million, or $0.34 pédutdd share, in the second quarter of 2012. A reitiation of GAAP net earnings to net
earnings before special items for the quarter aa-jo-date periods is provided later in this pressase.

“Our second-quarter results are a byproduct ofomgoing focus on and execution of our strategitaitives that are expected to generate
long-term growth and profitability,” commented GIEnTellock, Manitowoc's Chairman and Chief ExeeaitDfficer. “While a level of
caution remains around the broader economic envieor, we continue to be confident in the opportasithat lie ahead. Our recent
conversations with both Crane and Foodservice mest® remain positive, and continue to highlightdtvength, reliability, and truly
differentiated product offering that has come térdeManitowoc as a company.”

Crane Segment Results

Second-quarter 2013 net sales in the Crane segmeeat$656.9 million, up 7.6 percent from $610.7lioml in the second quarter of 2012,
driven primarily by continued growth in the Amergcaegion related to the increased activity withwdea cranes and large rough-terrain
cranes, as well as solid results from Manitowoon€r&are.

Crane segment operating earnings for the secontequd 2013 were $65.0 million, up 25.0 percennpared to $52.0 million in the same
period last year. This resulted in an operatinggimanf 9.9 percent for the second quarter of 2@f3from 8.5 percent in the same period in
2012. Second-quarter 2013 earnings were driverigheh sales volume as well as operational effidgesiehich resulted from our global
manufacturing strategy.




Crane segment backlog totaled $726 million as 08 R0, 2013, a decrease of $50 million from thet fijuarter 2013. Second-quarter 2013
orders of $604 million were 6.2 percent greatentthe first quarter of 2013, while slightly lowdyain the second quarter of 2012.

Tellock continued, “Along with our second-quartates growth in the Cranes segment, we generatelighest operating margin since 2008,
which is a testament to our improved operationtitiehcy and diligent management of our cost streestLooking ahead, we will continue to
innovate with a strong pipeline of new products sediices, while also emphasizing our quality folmsnhance our crane designs and
product reliability. This should enable Manitowacdrive market share and capitalize on the impmp¥iealth of the global macro
environment in the coming years.”

Foodservice Segment Results

Second-quarter 2013 net sales in the Foodserviraesg were $389.7 million, up from $386.5 millianthe second quarter of 2012. The
increase was driven by sales of new products amdtrin the Americas and EMEA regions.

Foodservice operating earnings for the second guaft2013 were $63.0 million, down 4.7 percentusr$66.1 million for the second qua
of 2012. This resulted in a Foodservice segmentatipg margin of 16.2 percent for the second quaft@013, compared to an operating
margin of 17.1 percent for the prior-year periotleTyear-over-year margin decrease was due to setgavestments in our manufacturing
strategies and new products, which were partidfiyed by improved operating efficiencies.

“While the global foodservice market continues tbibit pockets of softness, we see ongoing grovpiootunities for the Foodservice
business in the second half of 2013 as we aimhargre our global leadership position. Spearheattiisgeffort will be Bob Hund, our newly
announced President of Foodservice, whose prinmétigitive will be to drive long-term, profitable @wth by leveraging our strengths and
leadership in the Foodservice segment,” Tellockeadd

Cash Flow

Cash flow provided from operating activities froontinuing operations in the second quarter of 2048 $47.5 million, versus $6.6 million

in the prior-year quarter, driven by cash from fiedifility and partially offset by seasonal workiogpital requirements in both segments. Use
of cash in the first half of the year was consisteith the normal seasonal pattern for the compaiear-to-date capital expenditures totaled
$46.9 million.

2013 Guidance
Given second-quarter results that were in-line withectations, the company is reaffirming its frélar guidance for 2013 and is positively
revising its tax rate outlook. For the full-yearl®) Manitowoc expects:

m Crane revenue - high single-digit percentage gnowt

m Crane operating margins - high single-digit petaga

m Foodservice revenue - mid single-digit percenggavth

m Foodservice operating margins - continuing miditegercentage
m Capital expenditures - approximately $100 million

m Depreciation & amortization - approximately $118lion

m Interest expense - approximately $125 million

m Amortization of deferred financing fees - approabely $10 million

m Debt reduction - to exceed $200 million




m Full-year effective tax rate of approximately 3@q@nt (improved from an original expectation of mid percent range)

Investor Conference Call

On July 30 at 10:00 a.m. ET (9:00 a.m. CT), Manios senior management will discuss its secondteuagsults during an investor
conference call. All interested parties may lidgiethe live conference call via the Internet byngpio the Investor Relations area of
Manitowoc's Web site at http://www.manitowoc.comteplay of the conference call will also be avdiadit the same location on the Web
site.

About The Manitowoc Company, Inc.

Founded in 1902, The Manitowoc Company, Inc. isutiimdustry, capital goods manu-facturer with pté5 manufacturing, distribution,
and service facilities in 26 countries. The compismgcognized globally as one of the premier iratoks and providers of crawler cranes,
tower cranes, and mobile cranes for the heavy ongrt&in industry, which are complemented by a stdt@dustry-leading product support
services. In addition, Manitowoc is one of the witgrlleading innovators and manufacturers of comiadimdservice equipment, which
includes 24 market-leading brands of hot- and éotdised equipment. In 2012, Manitowoc's revenuesed $3.9 billion, with more than h.
of these revenues generated outside of the UnteedsS

Forward-looking Statements

This press release includes "forward-looking staets" intended to qualify for the safe harbor friability under the Private Securities LitigatioreRrm Act of 1995. Any
statements contained in this press release thahatdistorical facts are forward-looking statememtithin the meaning of the Private Securitiesgation Reform Act of 1995.
These statements are based on the current expewtaif the management of the company and are subjancertainty and changes in circumstances. fodalooking
statements include, without limitation, statemeyyécally containing words such as "intends," "esse’ "anticipates,” "targets," "estimates," andnas of similar import. By
their nature, forward-looking statements are noagntees of future performance or results and imealsks and uncertainties because they relateémts and depend on
circumstances that will occur in the future. Thare a number of factors that could cause actualitssand developments to differ materially fromstaexpressed or implied by
such forward-looking statements. Factors that ca#dse actual results and developments to diffeéenadly include, among others:

e unanticipated changes in revenues, margins, castscapital expenditure:

e uncertainties associated with new product introéhret, the successful development and market acoeptaf new and innovative products that drive gho

. the abilityto focus and capitalize on product quality andabllity;

e the ability to increase operational efficiencies@ss each of Manitowoc's business segments arapitalize on those efficiencie

e the ability to capitalize on key strategic oppoitigs;

e the ability to generate cash and manage workingtahponsistent with Manitowoc's stated goz

. pressure of financing leverag

. matters impacting the successful and timely impheat®n of ERP system

e  foreign currency fluctuations and their impact @ported results and hedges in place with Manitov

. changes in raw material and commodity pric

. unexpected issues associated with the quality téniaés and components sourced from third partied the resolution of those issu

e unexpected issues associated with the availakifity viability of suppliers

e  the risks associated with grow

e geographic factors and political and economic coiodis and risks

e  actions of competitor:

3 changes in economic or industry conditions gengmatlin the markets served by Manitow

. unanticipated changes in customer demand, includiranges in global demand for high-capacity liftegipment; changes in demand for lifting equipnaerat
foodservice equipment in emerging economies, aadges in demand for used lifting equipment anddendce equipmen




global expansion of custome

the replacement cycle of technologically obsoletmes;

the ability of Manitowoc's customers to receivaficing;

foodservice equipment replacement cycles in nati@oeounts and global chains, including unanticgissues associated with refresh/renovation plgnsational
restaurant accounts and global chains;

efficiencies and capacity utilization of facilitje

issues relating to the ability to timely and effieely execute on manufacturing strategies, inclgdgsues relating to new plant start-ups, planseigs, and/or
consolidations of existing facilities and operaspn

issues related to workforce reductions and subseqediring;

work stoppages, labor negotiations, labor rates] &amporary labor costs

government approval and funding of projects andetfiect of U.S. government budget sequestra

the ability to complete and appropriately integradstructurings, consolidations, acquisitions, ditieires, strategic alliances, and joint ventur

realization of anticipated earnings enhancemertst savings, strategic options and other synergied,the anticipated timing to realize those sasjrgynergies, ar
options;

unanticipated issues affecting the effective ta& far the year

unanticipated issues associated with the resolutiosettiement of uncertain tax positions, inclgdimfavorable settlement of a tax matter with fR8 felated to the
2008 and 2009 calendar years;

changes in laws throughout the wor

natural disasters disrupting commerce in one or en@gions of the worlc

acts of terrorism; an

risks and other factors cited in Manitowoc's filigith the United States Securities and Exchangeriesion

Manitowoc undertakes no obligation to update oiigeorwarclooking statements, whether as a result of nearinétion, future events, or otherwise. Forward-limak
statements only speak as of the date on whichatleesnade. Information on the potential factors tbatild affect the company's actual results of ofpens is included in its
filings with the Securities and Exchange Commissiariuding but not limited to its Annual ReportBarm 1(-K for the fiscal year ended December 31, 2012.

For more information :

Carl J. Laurino

Senior Vice President & Chief Financial Officer
920-652-1720




THE MANITOWOC COMPANY, INC.
Unaudited Consolidated Financial Information
For the Three and Six Months Ended June 30, 20d2ah2
(In millions, except share data)

INCOME STATEMENT
Three Months Ended Six Months Ended
June 30, June 30,
2013 2012* 2013 2012*

Net sales $ 1,046 $ 997.2 $ 1,944¢ $ 1,849.
Cost of sales 773.¢ 746.( 1,451.¢ 1,394.¢

Gross profit 272.¢ 251.2 492.¢ 454t
Engineering, selling and administrative expenses 161.c 149.¢ 319.¢ 296.5
Restructuring expense 0.€ 0.2 1.2 0.€
Amortization expense 9.C 9.2 18.1 18.€
Other == 0.1 0.2 0.1

Operating earnings 101.¢ 92.C 153.¢ 138.¢
Amortization of deferred financing fees (1.7) (2.7 (3.5) (4.7
Interest expense (32.¢) (33.9) (65.9) (66.)
Loss on debt extinguishment — — (0.9) —
Other (expense) income - net (1.9 2.C 0.2 0.2
Earnings from continuing operations before taxesoome 65.¢ 58.1 84.2 67.7
Provision for taxes on income 9.2 15.t 17.€ 26.€
Earnings from continuing operations 56.€ 42.€ 66.4 40.¢
Discontinued operations:
Earnings (loss) from discontinued operations, hi@ame taxes (2.7 0.4 (2.2) —
Loss on sale of discontinued operations, net ajrime taxes — — (1.€) —
Net earnings 54.t 43.C 62.€ 40.€
Less net loss attributable to noncontrolling insése (3.2 (2.9 (5.9 4.2
Net earnings attributable to Manitowoc 57.€ 45.2 68.C 45.C
Amounts attributable to the Manitowoc common shalers:
Earnings from continuing operations 59.7 44.¢ 71.¢ 45.C
Earnings (loss) from discontinued operations, fi@@me taxes (2.3 0.4 (2.2) —
Loss on sale of discontinued operations, net ajrime taxes — — (1.€) —
Net earnings attributable to Manitowoc 57.€ 45.2 68.C 45.C
BASIC EARNINGS (LOSS) PER SHARE:
Earnings from continuing operations attributabléh® Manitowoc common shareholders, net of incaares $ 04t  $ 032 % 054 $ 0.3¢
Earnings (loss) from discontinued operations atteble to the Manitowoc common shareholders, nataafme
taxes (0.02) — (0.02) —
Loss on sale of discontinued operations attribetédthe Manitowoc common shareholders, net ofimetaxes — — (0.0)) —
BASIC EARNINGS PER SHARE $ 04: $ 03 $ 051 $ 0.3
DILUTED EARNINGS (LOSS) PER SHARE:
Earnings from continuing operations attributabléh® Manitowoc common shareholders, net of incaares $ 04¢ % 032 $ 05 % 0.34
Earnings (loss) from discontinued operations atteble to the Manitowoc common shareholders, netaafme
taxes (0.09) — (0.09) —
Loss on sale of discontinued operations attribetabthe Manitowoc common shareholders, net ofrimetaxes — — (0.07) —
DILUTED EARNINGS PER SHARE $ 04: $ 032 $ 05C $ 0.34
AVERAGE SHARES OUTSTANDING:
Average Shares Outstanding - Basic 132,999,78 130,575,16 132,655,17 130,562,92
Average Shares Outstanding - Diluted 135,112,73 133,392,07 135,029,44 133,552,79
SEGMENT SUMMARY

Three Months Ended Six Months Ended
June 30, June 30,

2N19o N1 9% 2N19o N1 9%



Net sales from continuing operations:
Cranes and related products
Foodservice equipment

Total

Operating earnings (loss) from continuing operation
Cranes and related products
Foodservice equipment
General corporate expense
Restructuring expense
Amortization
Other

Total

656.¢ 610.7 1,204. 1,118.¢
389.1 386. 740. 730.5
1,046.¢ 997.: 1,944.¢ 1,849
65.C 52.C 96.2 73.2
63.C 66.1 112.1 117.1
(16.5) (16.5) (35.0) (32.5)
(0.9 0.2) 1.2 0.9
(9.0 9.9 (18.1) (18.6)
— (0.7) 0.9 0.1)
101.¢ 92.C 153.¢ 138.2




THE MANITOWOC COMPANY, INC.
Unaudited Consolidated Financial Information
For the Three and Six Months Ended June 30, 20d2&mh2

(In millions)

BALANCE SHEET

June 30, December 31,
2013 2012

ASSETS
Current assets:

Cash and temporary investments $ 944 $ 76.1

Restricted cash 10.7 10.€

Accounts receivable - net 340.5 332.7

Inventories - net 815.¢ 707.¢

Deferred income taxes 89.1 89.(

Other current assets 107.¢ 105.2

Current assets of discontinued operation — 6.€

Total current assets 1,458.¢ 1,328.(

Property, plant and equipment - net 559.¢ 556.1
Intangible assets - net 1,983.¢ 2,007.:
Other long-term assets 149.: 130.:
Long-term assets of discontinued operation — 35.¢
TOTAL ASSETS $ 4,151 $ 4,057.<
LIABILITIES & STOCKHOLDERS' EQUITY
Current liabilities:

Accounts payable and accrued expenses $ 878z $ 912.¢

Short-term borrowings 96.2 92.¢

Customer advances 25.C 24.2

Product warranties 82.1 82.1

Product liabilities 28.¢ 27.¢

Current liabilities of discontinued operation = 6.C

Total current liabilities 1,110. 1,145.¢
Long-term debt 1,800.¢ 1,732.(
Other non-current liabilities 600.£ 589.t
Long-term liabilities of discontinued operation — 8.€
Stockholders’ equity 639.7 581.%
TOTAL LIABILITIES & STOCKHOLDERS' EQUITY $ 4151: $ 4,057
CASH FLOW SUMMARY
Three Months Ended Six Months Ended
June 30, June 30,
2013 2012* 2013 2012*

Net earnings attributable to Manitowoc 57¢ $ 45: % 68.C $ 45.C
Non-cash adjustments 34.C 29.¢ 69.€ 61.C
Changes in operating assets and liabilities (44.1) (68.€) (296.9) (229.9

Net cash provided from (used for) operating adésibf continuing operations 47.t 6.€ (58.5) (123.9)

Net cash provided from (used for) operating agésiof discontinued operations (2.3 L (4.0) 1.€

Net cash provided from (used for) operating adésit 45.¢ 8.1 (62.5) (121.)
Capital expenditures (25.7) (20.5) (46.9) (34.%)
Restricted cash 0.2 3.1 (0.2 3.0)
Proceeds from sale of business — — 39.2 —
Proceeds from sale of fixed assets 0.2 0.2 0.c 0.2



Net cash used for investing activities of discaméid operations
(Payments) proceeds from borrowings - net

Proceeds (payments) on receivable financing - net

Stock options exercised

Debt issuance costs

Effect of exchange rate changes on cash

Net increase (decrease) in cash & temporary invesisn

— (0.2) — (0.7)
(44.7) 10.C 84.€ 165.

16.€ (7.2 2 (18.7)

0.2 0.4 2.¢ 1.€

— 0.1 — —

(2.0 (1.9 (2.0 (0.7)

$ 9.6 $ (140 $ 18: $ (1.9




Adjusted EBITDA

The company defines Adjusted EBITDA as earningsteeinterest, taxes, depreciation, and amortizapbrs certain items such as goyma
acquisition results and the addback of certairruesiring charges, that are adjustments per thditagreement definition. The company’s
trailing twelve-month Adjusted EBITDA for covenatimpliance purposes as of June 30, 2013 was $4#Bi@n . The reconciliation of net
income attributable to Manitowoc to Adjusted EBIT¥Aas follows (in millions):

Net income attributable to Manitowoc $ 124
Loss from discontinued operations 1.¢
Loss on sale of discontinued operations 1.€
Depreciation and Amortization 110.1
Interest expense and amortization of deferred Gimanfees 143.¢
Costs due to early extinguishment of debt 6.7
Restructuring charges 9.8
Income taxes 28.¢
Other (2.2)
Adjusted EBITDA $ 4252

GAAP Reconciliation

In this release, the company refers to various @&#P measures. We believe that these measureshfilhto investors in assessing the
company’s ongoing performance of its underlyingibesses before the impact of special items. Intexidithese non-GAAP measures
provide a comparison to commonly used financialrivetvithin the professional investing communityigthdo not include special items.
Earnings and earnings per share before specias iteaoncile to earnings presented according to Gag\Rllows (in millions, except per
share data):

Three Months Ended Six Months Ended
June 30, June 30,
2013 2012* 2013 2012*
Net earnings attributable to Manitowoc $ 57.¢ $ 45 $ 68.C $ 45.C
Special items, net of tax:
(Earnings) loss from discontinued operations 2.1 (0.9 2.2 —
Loss on sale of discontinued operations — — 1.€ —
Early Extinguishment of Debt — — 0.3 —
Restructuring expense 0.€ 0.1 0.¢ 0.6
Net earnings before special items $ 60.2 $ 45.C $ 73.C $ 45.¢
Diluted earnings per share $ 04z $ 032 $ 0.5C $ 0.34
Special items, net of tax:
(Earnings) loss from discontinued operations 0.0z — 0.0z —
Loss on sale of discontinued operations — — 0.01 —
Early Extinguishment of Debt — — — —
Restructuring expense — — 0.01 —
Diluted earnings per share before special items $ 0.4t $ 034 § 054 % 0.34

* Results have been prepared with the previoushpanced divested Jackson warewashing businessdraata discontinued operation. 2012 results hewe tevised to reflect
the correction of errors identified in the thirdddiourth quarters of 2012, which were immateriatte prior periods.



