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PART I. FINANCIAL INFORMATION

Iltem 1. Financial Statements

THE MANITOWOC COMPANY, INC.

Condensed Consolidated Statements of Operations
For the Three Months Ended March 31, 2013 and 2012
(Unaudited)
(In millions, except per-share and average sharesath)

Three Months Ended

Net sales
Costs and expenses:
Cost of sales
Engineering, selling and administrative expenses
Amortization expense
Restructuring expense
Other

Total operating costs and expenses
Earnings from operations
Other income (expenses):
Interest expense
Amortization of deferred financing fees
Loss on debt extinguishment
Other income (expense), net

Total other income (expenses)
Earnings from continuing operations before taxegnonme
Provision for taxes on income

Earnings (loss) from continuing operations
Discontinued operations:

Loss from discontinued operations, net of incomxesaf $(0.1)
and $0.2, respectively

Loss on sale of discontinued operations, net afrime taxes of
$3.3 and $0.0, respectively

Net earnings (loss)

Less: Net loss attributable to noncontrolling ietr net of incom:
taxes

Net earnings (loss) attributable to Manitowoc

Amounts attributable to the Manitowoc common shaldgrs:
Earnings from continuing operations

Loss from discontinued operations, net of inconxes$a
Loss on sale of discontinued operations, net afnime taxes

Net earnings (loss) attributable to Manitowoc
Basic earnings (loss) per common share:

Earnings (loss) from continuing operations attrélé to
Manitowoc common shareholders

Loss from discontinued operations attributable tankbwoc
common shareholders

Loss on sale of discontinued operations, net ajnme taxes

Earnings (loss) per share attributable to Manitoasmmmon
shareholders

NiliitAAd AarninAc flace nAar ~irnmman che

March 31,
2013 2012
$ 898.( % 851.¢
678.( 648.¢
158.1 146.¢
9.1 9.2
0.3 0.7
0.8 —
845.¢ 805.t
52.2 46.4
(33.9) (33.0
(1.6) (2.0)
(0.4) —
1.€ (1.6)
(33.9) (36.9)
18.c 9.€
8.t 11.4
9.¢ (1.8
(0.1) (0.4)
(1.€) —
8.1 (2.2)
(2.9 (1.9
$ 104 $ (0.39)
$ 121 $ 0.1
(0.2) (0.4)
(1.€) —
$ 104 $ (0.9)
$ 0.0¢ $ =
(0.07) —
$ 0.0¢ $ —



Earnings (loss) from continuing operations attréfle to

Manitowoc common shareholders $ 0.0¢ $ —
Loss from discontinued operations attributable tankbwoc

common shareholders — —

Loss on sale of discontinued operations, net afnme taxes (0.07 —
Earnings (loss) per share attributable to Manitos@mmmon

shareholders $ 0.0¢ $ —
Weighted average shares outstanding — basic 132,306,73 130,550,68
Weighted average shares outstanding — diluted 134,993,05 133,681,77

The accompanying notes are an integral part oktheadensed consolidated financial statements.




THE MANITOWOC COMPANY, INC.
Condensed Consolidated Statements of Comprehensieome (Loss)
For the Three Months Ended March 31, 2013 and 2012

(Unaudited)
(In millions)
Three Months Ended
March 31,
2013 2012
Net earnings (loss) $ 81 $ (2.2)
Other comprehensive income (loss), net of tax
Derivative instrument fair market value adjustmeret, of income taxe:
of $(1.4) and $1.4, respectively (2.6) 3.1
Employee pension and postretirement benefits, fiiecome taxes of
$0.3 and $0.2, respectively. 1.C 0.8
Foreign currency translation adjustments (14.¢) 16.5
Total other comprehensive income (loss), net of tax (16.2) 20.4
Comprehensive income (loss) (8.2 18.2
Comprehensive loss attributable to noncontrollimgriest (2.3 (2.9
Comprehensive income (loss) attributable to Manitow $ (5.6 $ 20.1

The accompanying notes are an integral part oetbeadensed consolidated financial statements.




Assets

Current Assets:

Cash and cash equivalents
Marketable securities

Restricted cash

THE MANITOWOC COMPANY, INC.
Condensed Consolidated Balance Sheets
As of March 31, 2013 and December 31, 2012
(Unaudited)

(In millions, except share data)

Accounts receivable, less allowances of $13.4 dr3d5$ respectively

Inventories — net

Deferred income taxes

Other current assets

Current assets of discontinued operation
Total current assets

Property, plant and equipment — net
Goodwill

Other intangible assets — net

Other non-current assets

Long-term assets of discontinued operation
Total assets

Liabilities and Equity

Current Liabilities:

Accounts payable and accrued expenses

Current portion of long-term debt and short-termréwings

Product warranties

Customer advances

Product liabilities

Current liabilities of discontinued operation
Total current liabilities

Non-Current Liabilities:

Long-term debt

Deferred income taxes

Pension obligations

Postretirement health and other benefit obligations
Long-term deferred revenue

Other non-current liabilities

Long-term liabilities of discontinued operation
Total non-current liabilities

Commitments and contingencies (Note 14)

Total Equity:

Common stock (300,000,000 shares authorized, 16328 shares issued, 133,501,949 and 132,769,4r8ssbutstanding,

respectively)
Additional paid-in capital
Accumulated other comprehensive income (loss)

Retained earnings

Treasury stock, at cost (29,673,979 and 30,406:4&€es, respectively)

Total Manitowoc stockholders’ equity
Noncontrolling interest
Total equity

March 31, December 31,
2013 2012

101.< 73.4
2.7 2.7
10.€ 10.€
342.¢ 332.5
802.( 707.¢
90.2 89.C
97.¢ 105.2
— 6.8
1,447t 1,328.(
555.% 556.1
1,207.( 1,210.°
783.1 796.4
129.5 130.<
— 35.¢
4,122.¢ 4,057.:
867.¢ 912.¢
85.€ 92.¢
82.2 82.1
25.2 24.2
28.t 27.€
— 6.C
1,089.: 1,145.¢
1,867.. 1,732.(
220.t 223.(
113.t 114.:
53.2 53.4
40.¢ 37.7
157.¢ 161.1
— 8.€
2,452.¢ 2,330.:
1.4 1.4
492.2 486.¢
(45.6) (29.9)
232.t 222.1
(78.6) (80.7)
601.7 600.<
(21.9 (19.0
580.4 581.%




Total liabilities and equity $ 4,122 $ 4,057.:

The accompanying notes are an integral part oetbeadensed consolidated financial statements.




THE MANITOWOC COMPANY, INC.
Condensed Consolidated Statements of Cash Flows
For the Three Months Ended March 31, 2013 and 2012
(Unaudited)
(In millions)

Cash Flows from Operations:
Net earnings (loss)

Adjustments to reconcile net earnings (loss) ttaesd for operating activities of continuing
operations:

Discontinued operations, net of income taxes
Depreciation

Amortization of intangible assets

Amortization of deferred financing fees
Deferred income taxes

Loss on early debt extinguishment

Loss on sale of property, plant and equipment
Loss on sale of discontinued operations
Stock-based compensation expense

Changes in operating assets and liabilities, exotudffects of business acquisitions and
divestitures:

Accounts receivable
Inventories
Other assets
Accounts payable
Accrued expenses and other liabilities
Net cash used for operating activities of contiguiperations
Net cash provided by (used for) operating actigibédiscontinued operations
Net cash used for operating activities
Cash Flows from Investing:
Capital expenditures
Proceeds from sale of property, plant and equipment
Restricted cash
Proceeds from sale of business
Net cash provided by (used for) investing actigitie
Cash Flows from Financing:
Proceeds from revolving credit facility
Payments on long-term debt
Proceeds from long-term debt
Payments on notes financing
Debt issuance costs
Exercises of stock options
Net cash provided by financing activities
Effect of exchange rate changes on cash
Net increase in cash and cash equivalents
Balance at beginning of period

Balance at end of period
The accompanying notes are an integral part oetbeadensed consolidated financial statements.

Three Months Ended

March 31,
2013 2012

$ 81 $ (2.2)
0.1 04
20.1 17.¢
9.1 9.3
1.8 2.C
(0.3) (1.8)
04 —
0.€ 0.4
1.€ —
4.5 4.9
(12.9 (18.9
(102.9) (99.7)
(2.4) (20.9)
5.C 6.€
(39.4) (28.5)
(106.0) (130.0
(1.9 0.1
(107.9 (129.9
(21.2) (14.2)
0.€ —
(0.5 0.1
39.2 —
18.1 (14.7)
149.7 147.¢
(29.5 (26.7)
9.1 34.2
(14.9) (11.5)
— (0.2)
2.7 1.2
117.5 145.(
— 1.2
27.¢ 2.2
73.4 68.€
$ 1012 $ 70.€







THE MANITOWOC COMPANY, INC.
Notes to Unaudited Condensed Consolidated Financi&tatements
For the Three Months Ended March 31, 2013 and 2012

1. Accounting Policies

In the opinion of management, the accompanying ditedi condensed consolidated financial statemeanttam all adjustments necessary for
a fair statement of the results of operations amdmehensive income for the three months endediMatc 2013 and 2012 , the cash flows
for the same three-month period, and the finarmmaltion at March 31, 2013 and December 31, 2@, except as otherwise discussed suct
adjustments consist of only those of a normal m@egmature. The interim results are not necelysiadicative of results for a full year and

not contain information included in the companysaal consolidated financial statements and natethé year ended December 31, 2012 .
Certain information and footnote disclosures, ndlyriacluded in financial statements prepared inadance with generally accepted
accounting principles, have been condensed or ednittirsuant to SEC'’s rules and regulations dealittyinterim financial statements.
However, the company believes that the disclosar&de in the condensed consolidated financial stxt&srincluded herein are adequate to
make the information presented not misleading #tuggested that these financial statements berreadjunction with the financial
statements and the notes thereto included in thpany’s latest annual report on Form 10-K.

All dollar amounts, except share and per share atspare in millions of dollars throughout the &bincluded in these notes unless other
indicated.

Certain prior period amounts have been reclassifiesbnform to current presentation.

During the third quarter of 2012 the company id&di errors related to its deferred tax liabilitydagoodwill accounts that originated in
connection with certain acquisitions five to eleyears ago, resulting in an understatement of taeseunts, and a cumulative overstatement
of income tax expense. During the fourth quarte2@#2, the company also identified a classificagamr between goodwill and accumulated
other comprehensive income accounts with respgmngions and postretirement health and other beirefelation to a certain acquisition
completed in 2008. In addition, the company hadiptesly identified an error related to the overstagnt of inventory in the Crane segment
($1.1 million in the first quarter of 2012) thaadhbeen corrected as an out-of-period adjustmetheisecond quarter of 2012. The company
does not believe these errors to be material tedhgpany’s results of operations, financial positior cash flows for any of the company’s
previously filed annual or quarterly financial statents. The company has revised the condensedlidanted financial statements included
herein and revisions have been reflected in plsg$i containing affected financial informationdorrect for these errors. These revisions
impacted the condensed consolidated financialretatiés as follows (Note: The figures noted belowehawt been adjusted for the results of
the Jackson business, which has been classifididesntinued operations for all periods presensea: further detail at Note 2, "Discontinued
Operations."):

() Increase to cost of sales and decrease tangarfiom continuing operations before taxes oniegsnof $1.1 million for the three months
ended March 31, 2012 .

(b) Decrease to provision for taxes on income of $fillion for the three months ended March 31,28mhd decrease to net earnings of $0.4
million for the three months ended March 31, 2012 .

2. Discontinued Operations

On January 28, 2013, the company sold its Jackssiméss, which designed, manufactured and soldweaidng equipment and other
equipment including racks and tables, to Hoshikzt&RA Holdings, Inc. for approximately $38.5 milliofProceeds, net of estimated tax
liability, were used to reduce ratably the thenstariding balances of Term Loans A and B. The tctimsaresulted in a $1.6 million loss on
sale, which included $3.3 million of income tax erpe. During March 2013, Hoshizaki USA Holdings, Imade a payment to the company
of $0.7 million as the final working capital adjosnt under the sale agreement. The results of thE=mtions have been classified as
discontinued operations.

The following selected financial data of the Jackbasiness for the three months ended March 313 2Ad 2012 is presented for
informational purposes only and does not necegsafilect what the results of operations would hbgen had the business operated as a
standalone entity. There was no general corporate esgoeninterest expense allocated to discontinuedabipns for this business during
periods presented.




Three Months Ended

March 31,
(in millions) 2013 2012
Net sales $ 25 % 8.2
Pretax earnings from discontinued operation $ 01 $ 0.2
Provision for taxes on earnings — 0.3
Net earnings (loss) from discontinued operation $ 01 § (0.3)

The following selected financial data of varioubartbusinesses disposed of prior to 2012, primadhsisting of administrative costs, for the
three months ended March 31, 2013 and 2012 , septed for informational purposes only and doesroessarily reflect what the results of
operations would have been had the businessestepam stand-alone entities. There was no gecemabrate expense or interest expense
allocated to discontinued operations for thesernmssies during the periods presented.

Three Months Ended

March 31,
(in millions) 2013 2012
Net sales $ — $ —
Pretax loss from discontinued operations $ 0.3 $ (0.9)
Provision (benefit) for taxes on earnings (0.2 (0.7
Net loss from discontinued operations $ (02 $ 0.9

3. Fair Value of Financial Instruments

The following tables set forth the company’s finahassets and liabilities that were accountedafdair value on a recurring basis as of
March 31, 2013 and December 31, 2012 by level withé fair value hierarchy. Financial assets tdillities are classified in their entirety
based on the lowest level of input that is sigaificto the fair value measurement.

Fair Value as of March 31, 2013

(in millions) Level 1 Level 2 Level 3 Total
Current Assets:
Foreign currency exchange contracts $ — 3 1C $ — 3 1.C
Marketable securities 2.7 — — 2.7
Total current assets at fair value $ 27 $ 1C $ — % 3.7
Current Liabilities:
Foreign currency exchange contracts $ — 8 41 $ — 8 4.1
Commodity contracts — 1.1 — 1.1
Total current liabilities at fair value $ — 8 52 $ — 8 5.2

Non-current Liabilities:
Interest rate swap contracts $ — % 25 % — % 2.5
Total Non-current liabilities at fair value $ — % 28 % — % 2.5




Fair Value as of December 31, 2012

(in millions) Level 1 Level 2 Level 3 Total
Current Assets:

Foreign currency exchange contracts $ — 3 29 ¢ — 3 2.¢

Marketable securities 2.7 — — 2.7
Total current assets at fair value $ 27 % 2¢ % — 8 5.€
Current Liabilities:

Foreign currency exchange contracts $ — 8 0S8 $ — 8 0.¢

Commodity contracts — 0.8 — 0.8

Interest rate swap contracts — 0.3 — 0.3
Total current liabilities at fair value $ — 3 2C $ — 3 2.C
Non-current Liabilities:

Interest rate swap contracts $ — % 11 $ — % 1.1
Total non-current liabilities at fair value $ — 8 11 % — 8 1.1

The fair value of the company’s 9.50% Senior Nakes 2018 was approximately $441.0 million and $84illion as of March 31, 2013 and
December 31, 2012 , respectively. The fair valuthefcompany’s 8.50% Senior Notes due 2020 waappately $681.8 million and
$675.0 million as of March 31, 2013 and Decembe2B12 , respectively. The fair value of the compsi.875% Senior Notes due 2022
was approximately $313.5 million and $307.5 millasof March 31, 2013 and December 31, 2012 , ctisply. The fair values of the
company’s Term Loans under its Senior Credit Ryoiliere as follows as of March 31, 2013 and Decerthe2012 , respectively: Term
Loan A — $276.3 million and $296.0 million ; andrireLoan B — $76.3 million and $81.4 million . Seete 8, “Debt,” for a description of
the debt instruments and their related carryingesl

ASC Topic 820-10 defines fair value as the pric thould be received to sell an asset or paidaestier a liability in an orderly transaction
between market participants at the measurement A&té Topic 820-10 classifies the inputs used tasnee fair value into the following
hierarchy:

Level 1 Unadjusted quoted prices in active markatsdentical assets or liabilities

Level 2 Unadjusted quoted prices in active markatsimilar assets or liabilities, or
Unadjusted quoted prices for identical or similsseds or liabilities in markets that are not agtore
Inputs other than quoted prices that are obsenfablie asset or liability

Level 3 Unobservable inputs for the asset or liigbi

The company endeavors to utilize the best availimtemation in measuring fair value. Financialetssand liabilities are classified in their
entirety based on the lowest level of input thaigmificant to the fair value measurement. Thepany estimates fair value of its Term
Loans and Senior Notes based on quoted markespmidfe instruments; though these markets aredilpithinly traded, the liabilities are
therefore classified as Level 2 within the valuativerarchy. The carrying values of cash and eaglivalents, accounts receivable, accounts
payable, deferred purchase price notes on receisanld (See Note 9, “Accounts Receivable Secatitin”) and short-term variable debt,
including any amounts outstanding under our revgj\dredit facility, approximate fair value, withduing discounted as of March 31, 2013
and December 31, 2012 due to the short-term nafitrese instruments.

As a result of its global operating and financiegj\dties, the company is exposed to market riskaifchanges in interest rates, foreign
currency exchange rates, and commodity prices,winiay adversely affect the company’s operatinglt®sund financial position. When
deemed appropriate, the company minimizes theke ttisough the use of derivative financial instrumse Derivative financial instruments
are used to manage risk and are not used for gatinther speculative purposes, and the compaey dot use leveraged derivative financial
instruments. The foreign currency exchange, intege¢e contracts and commodity contracts are valiséy broker quotations. As such, th
derivative instruments are classified within Legel






4. Derivative Financial Instruments

The company’s risk management objective is to enthat business exposures to risks that have deatified and measured and are capable
of being controlled are minimized using what itibeés to be the most effective and efficient meghtmdeliminate, reduce, or transfer such
exposures. Operating decisions consider assodiatexdand transactions are structured to miniroize@anage risk whenever possible.

Use of derivative instruments is consistent with dlverall business and risk management objectideacompany. Derivative instruments
may be used to manage business risk within linpigsiied by the company’s risk policy and managgosxres that have been identified
through the risk identification and measurementess, provided that they clearly qualify as “hedgiactivities as defined in the risk polic
Use of derivative instruments is not automatic, isat necessarily the only response to managimgraat business risk. Use is permitted
only after the risks that have been identifieddatermined to exceed defined tolerance levels emdansidered to be unavoidable.

The primary risks managed by the company by useriyative instruments are interest rate risk, comityqorice risk and foreign currency
exchange risk. Interest rate swap and cap institsyage entered into to manage interest rate pvéduie risk. Swap contracts on various
commodities are entered into to manage the priteassociated with forecasted purchases of matersgld in the company’s manufacturing
processes. The company also enters into varioagfocurrency derivative instruments to manageifpr currency risk associated with the
company’s projected foreign currency denominataghmses, sales, and receivable and payable balances

ASC Topic 815-10, “Derivatives and Hedging,” reggilcompanies to recognize all derivative instrumasteither assets or liabilities at fair
value in the statement of financial position. tt@dance with ASC Topic 815-10, the company deg@gcommaodity swaps, foreign
currency exchange contracts, and interest ratgatene contracts as cash flow hedges of forecgatiechases of commodities and currencies,
and variable rate interest payments. Also in ataoce with ASC Topic 815-10, the company desigriated-to-float interest rate swaps as
fair market value hedges of fixed rate debt, wtighthetically swap the company’s fixed rate delftdating rate debt.

For derivative instruments that are designatedcpadify as cash flow hedges, the effective portbbthe gain or loss on the derivative is
reported as a component of Other Comprehensiveriaand reclassified into earnings in the same @geanigeriods during which the hedged
transaction affects earnings. Gains and lossdéBeoderivative instruments representing either badgffectiveness or hedge components
excluded from the assessment of effectivenesgeaognized in current earnings. In the next twahanths the company estimates $1.7
million of unrealized losses net of tax relateddonmodity price and currency exchange rate hedgitidpe reclassified from other
comprehensive income into earnings. Foreign ceyramd commodity hedging is generally completedgpestively on a rolling basis for
between twelve and twenty-four months, respectividypending on the type of risk being hedged.

The risk management objective for the companyisrfairket value interest rate hedges is to effelstighange the amount of the underlying
debt equal to the notional value of the hedges fadired to a floating interest rate based on thiechmark one-month U.S. LIBOR rate.
These swaps include an embedded call feature tchnttag terms of the call schedule embedded in éméo® Notes. Changes in the fair value
of the interest rate swap are expected to offsbgés in the fair value of the debt due to chamg#dse U.S. one-month LIBOR benchmark
interest rate.

As of March 31, 2013 and December 31, 2012 , timepamy had the following outstanding commodity andency forward contracts that
were entered into to hedge forecasted transactions:

Units Hedged

Commodity March 31, 2013 December 31, 2012 Type

Aluminum 1,44(C 1,382 MT Cash Flow
Copper 48¢ 51k MT Cash Flow
Natural Gas 119,25¢ 158,67( MMBtu Cash Flow
Steel 9,331 10,04: Tons Cash Flow




Units Hedged

Short Currency March 31, 2013 December 31, 2012 Type

Canadian Dollar 13,901,50 9,351,12 Cash Flow
European Euro 92,098,84 66,389,19 Cash Flow
South Korean Won 2,871,077,15 2,595,874,45 Cash Flow
Singapore Dollar 4,800,001 4,800,001 Cash Flow
United States Dollar 1,316,39 2,398,27. Cash Flow
Chinese Renminbi 120,026,75 187,640,47 Cash Flow

As of March 31, 2013 and December 31, 2012 , timepemy had outstanding $225.0 million notional am@fr8.00% LIBOR caps related to
the term loan portion of the Senior Credit Facilifhe remaining unhedged portions of Term Loarand B continue to bear interest
according to the terms of the Senior Credit Facilitthout the benefit of the interest rate cap.

As of March 31, 2013 and December 31, 2012 , tmepamy had $100.0 million notional amount of fixedffoat interest rate swaps
outstanding related to the Senior Notes due 2022whre designated as fair value hedges.

For derivative instruments that are not designatelledging instruments under ASC Topic 815-10g#ies or losses on the derivatives are
recognized in current earnings within cost of salesther income, net in the Condensed Consolidatattments of Operations. As of
March 31, 2013 and December 31, 2012 , the compadythe following outstanding foreign currency eafje contracts that were not
designated as hedging instruments:

Units Hedged

March 31,
Short Currency 2013 December 31, 2012 Recognized Location Purpose
Euro 30,005,13 24,540,84 Other income, net  Accounts Payable and Receivable Settlement
United States Dollar 8,817,001 6,432,001 Other income, net  Accounts Payable and Receivable Settlement
Pound Sterling 9,100,001 11,100,00 Other income, net  Accounts Payable and Receivable Settlement
Chinese Renminbi 65,000,00 — Other income, net  Accounts Payable and Receivable Settlement

The fair value of outstanding derivative contraetsorded as assets in the accompanying CondenseblZtated Balance Sheets as of
March 31, 2013 and December 31, 2012 was as follows

ASSET DERIVATIVES
March 31, 2013 December 31, 2012

(in millions) Balance Sheet Location Fair Value

Derivatives designated as hedging instruments

Foreign exchange contracts Other current assets ~ $ 0c $ 2.€
Total derivatives designated as hedging instruments $ 0€ % 2.€

ASSET DERIVATIVES

March 31, 2013 December 31, 2012

(in millions) Balance Sheet Location Fair Value

Derivatives NOT designated as hedging instruments

Foreign exchange contracts Other current assets ~ $ 01 $ 0.2
Total derivatives NOT designated as hedging instruents $ 01 $ 0.3
Total asset derivatives $ 1.C $ 2.6

10







The fair value of outstanding derivative contraetsorded as liabilities in the accompanying ConddrBonsolidated Balance Sheets as of
March 31, 2013 and December 31, 2012 was as follows

LIABILITY DERIVATIVES

March 31, 2013 December 31, 2012
(in millions) Balance Sheet Location Fair Value
Derivatives designated as hedging instruments
Accounts payable and
Foreign exchange contracts accrued expenses $ 24 % 0.4
Accounts payable and
Commodity contracts accrued expenses 1.1 0.8
Interest Rate Swap Contracts: Fixed-to-Float Other non-current liabilities $ —  $ 11
Total derivatives designated as hedging instruments $ 38§ 2
LIABILITY DERIVATIVES
March 31, 2013 December 31, 2012
(in millions) Balance Sheet Location Fair Value
Derivatives NOT designated as hedging instruments
Accounts payable and
Foreign exchange contracts accrued expenses $ 17 % 0.t
Accounts payable and
Interest rate swap contracts: Float-to-fixed accrued expenses — 0.2
Interest rate swap contracts: Fixed-to-float Other non-current liabilities 2.5 —
Total derivatives NOT designated as hedging instruents $ 4z $ 0.€
Total liability derivatives $ [ 3.1

The effect of derivative instruments on the ConddnSonsolidated Statements of Operations for tteetmonths ended March 31, 2013 and
March 31, 2012 for gains or losses initially reciagd in Other Comprehensive Income (OCI) in the @orsed Consolidated Balance Sheets
was as follows:

Amount of Gain or (Loss) on Derivative Location of Gain or (Loss) Amount of Gain or (Loss) Reclassified
Recognized in OCI (Effective Portion, Reclassified from from Accumulated OCI into Income
net of tax) Accumulated (Effective Portion)
Derivatives in Cash Flow Hedging March 31, March 31, OCl into Income March 31, March 31,
Relationships (in millions) 2013 2012 (Effective Portion) 2013 2012
Foreign exchange contracts $ 23 $ 2.2 Cost of sales $ 02 % 0.9
Interest rate swap & cap contracts — (0.1) Interest expense — —
Commodity contracts 0.2 2.5 Costof sales 0.5) 0.7)
Total $ 49 $ 4.6 $ 02 $ (1.5)
Location of Gain or (Loss) Amount of Gain or (Loss) on Derivative Recognizedi
on Derivative Recognized in Income (Ineffective Portion and Amount Excluded
Income (Ineffective Portion from
Derivatives and Amount Excluded from Effectiveness Testing)
Relationships (in millions) Effectiveness Testing) March 31, 2013 March 31, 2012
Commaodity contracts Cost of sales $ — % 0.3
Total $ — % (0.2
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Location of Gain or (Loss) Amount of Gain or (Loss) on Derivative Recognizedi

Derivatives Not Designated as Recognized on Derivative in Income

Hedging Instruments (in millions) Income March 31, 2013 March 31, 2012
Foreign exchange contracts Other income $ 0.2) $ 0.8
Interest rate swaps Other income — 2.3
Total $ 0.2 % 1.t

The effect of Fair Market Value designated derwainstruments on the Condensed Consolidated Statsrof Operations for the three
months ended March 31, 2013 and March 31, 20184durs or losses recognized through income wasliasvin

Location of Gain or (Loss) Amount of Gain or (Loss) on Derivative Recognizecdhi
Derivatives Designated as Fair Market Value on Derivative Income
Instruments under ASC 815 (in millions) Recognized in Income March 31, 2013 March 31, 2012
Interest rate swap contracts Interest expense $ 1.9 $ (3.9
Total $ (13 $ (3-9)

5. Inventories

The components of inventories as of March 31, 2@ December 31, 2012 are summarized as follows:

March 31, December 31,

(in millions) 2013 2012
Inventories — gross:

Raw materials $ 239.C $ 231.1
Work-in-process 187.¢ 149.7
Finished goods 482.2 437.¢
Total inventories — gross 909.1 818.¢
Excess and obsolete inventory reserve (70.9 (74.2)
Net inventories at FIFO cost 838.2 744.%
Excess of FIFO costs over LIFO value (36.2) (36.€)
Inventories — net $ 802.C % 707

6. Goodwill and Other Intangible Assets

The changes in the carrying amount of goodwill é&yartable segment for the year ended December032, 2and the three months ended
March 31, 2013 are as follows:

(in millions) Crane Foodservice Total

Gross balance as of January 1, 2012 $ 338.8 % 1,384.¢ $ 1,723,
Asset impairments — (515.9) (515.9)
Net balance as of January 1, 2012 338.¢ 869.2 1,208.(
Restructuring reserve adjustment — (0.6) (0.6)
Foreign currency impact 2.8 0.4 &
Gross balance as of December 31, 2012 $ 3417 $ 1,384. $ 1,726.
Asset impairments — (515.7) (515.9)
Net balance as of December 31, 2012 $ 3415 % 869.C $ 1,210.
Foreign currency impact (3.7) — 3.7

Gross balance as of March 31, 2013 338.( 1,384." 1,722."



Asset impairments — (515.7) (515.9)

Net balance as of March 31, 2013 $ 338.C $ 869.C $ 1,207.(
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The company performs its annual impairment analgdigive to goodwill and indefinite-lived intandgbassets as of June 30 of each fiscal
year. The company continually monitors market éoas to determine if any additional interim rewie of goodwill, other intangibles
long-lived assets are warranted. In the eventtimepany determines that assets are impaired ifuthee, the company would recognize a
non-cash impairment charge, which could have anahtedverse effect on the compasyondensed consolidated balance sheet and res
operations.

The gross carrying amount, accumulated amortizatimhnet book value of the company’s intangible®sssther than goodwill at March 31,
2013 and December 31, 2012 are as follows:

March 31, 2013 December 31, 2012

Gross Net Gross Net

Carrying Accumulated Book Carrying Accumulated Book

(in millions) Amount Amortization Value Amount Amortization Value
Trademarks and tradenames $ 306.. % — 3 306.. % 3094 % — 3 309.4
Customer relationships 426.¢ (99.7) 327.2 426.7 (94.7) 332.¢
Patents 33.C (26.0) 7.C 33.€ (26.1) 7.5
Engineering drawings 11.C (8.2 2.€ 11.1 (8.2) 3.C
Distribution network 20.2 — 20.2 20.€ — 20.€
Other intangibles 177.C (57.5) 119.5 178.2 (54.9 123.:
Total $ 9745 $ (1919 $ 7831 $ 9796 $ (1832 $ 796.

Amortization expense for the three months endecciad, 2013 and 2012 was $9.1 million and $9.3iomil| respectively.

7. Accounts Payable and Accrued Expenses

Accounts payable and accrued expenses at Marc203B,and December 31, 2012 are summarized as fallow

March 31, December 31,

(in millions) 2013 2012
Trade accounts payable and interest payable $ 516.1 $ 510.Z
Employee related expenses 113.¢ 96.¢
Restructuring expenses 24.4 25.2
Profit sharing and incentives 11.¢ 42.¢
Accrued rebates 29.€ 39.7
Deferred revenue - current 27.¢ 29.t
Derivative liabilities 5.2 1.¢
Income taxes payable 247 37.€
Miscellaneous accrued expenses 113.¢ 128.¢

$ 867.6 $ 912.¢

8. Debt

Outstanding debt at March 31, 2013 and Decembe2(®112 is summarized as follows:
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(in millions) March 31, 2013 December 31, 2012

Revolving credit facility $ 183.¢ $ 34.4
Term loan A 277.1 297.F
Term loan B 75.4 81.C
Senior notes due 2018 410.( 410.t
Senior notes due 2020 620.t 621.2
Senior notes due 2022 297.¢ 298.¢
Other 88.t 81.:

Total debt 1,952.° 1,824.¢
Less current portion and short-term borrowings (85.6€) (92.9)

Long-term debt $ 1,867.. $ 1,732.(

On May 13, 2011, the company entered into a $1®@&Mlion Second Amended and Restated Credit Agesgr{the “Senior Credit
Facility”).

The Senior Credit Facility currently includes thdifferent loan facilities. The first is a revahg facility in the amount of $500.0 million,

with a term of five years. The second facilityais amortizing Term Loan A facility in the aggregateount of $350.0 million with a term of
five years. The third facility is an amortizingrireLoan B facility in the amount of $400.0 milliavith a term of 6.5 years. Including interest
rate caps as of March 31, 2013 , the weighted geedrderest rates for the Term Loan A and the Tieoan B loans were 3.00% and 4.25% ,
respectively. Excluding interest rate caps, TeoarLA and Term Loan B interest rates were als0%.80d 4.25% , respectively, as of
March 31, 2013 . The weighted average interess ffatethe term loans including and excluding theat of interest rate caps were the same
because the relevant one-month U.S. LIBOR ratebgésv the 3.00% cap level as of March 31, 2013 .

The Senior Credit Facility contains financial coasts including (a) a Consolidated Interest CoveRggo, which measures the ratio of

(i) consolidated earnings before interest, taxeprektiation and amortization, and other adjustm@mB$TDA), as defined in the credit
agreement to (ii) consolidated cash interest exg@ezach for the most recent four fiscal quarterd,(h) a Consolidated Senior Secured
Leverage Ratio, which measure the ratio of (i) otidated senior secured indebtedness to (ii) cadeiaid EBITDA for the most recent four
fiscal quarters. The current covenant levels effthancial covenants under the Senior Credit Egcite as set forth below:

Consolidated

Senior Secured Consolidated Interest
Leverage Ratio Coverage Ratio
Fiscal Quarter Ending (less than) (greater than)
March 31, 2013 3.50:1.0C 2.25:1.0C
June 30, 2013 3.25:1.0C 2.25:1.0C
September 30, 2013 3.25:1.0C 2.50:1.0C
December 31, 2013 3.25:1.0¢ 2.50:1.0C
March 31, 2014 3.25:1.0C 2.75:1.0C
June 30, 2014 3.25:1.0C 2.75:1.0C
September 30, 2014 3.25:1.0C 2.75:1.0C
December 31, 2014, and thereafter 3.00:1.0¢ 3.00:1.0¢

The Senior Credit Facility includes customary repreations and warranties and events of defaultastbmary covenants, including with
limitation (i) a requirement that the company @gthe term loan facilities from the net proceeflasset sales, casualty losses, equity
offerings, and new indebtedness for borrowed moaeg,from a portion of its excess cash flow, sulfi@certain exceptions; and

(ii) limitations on indebtedness, capital expendify restricted payments, and acquisitions.

The company has the following three series of SeMaies outstanding (collectively the “Senior N&jes

. 5.875% Senior Notes due 2022 (the "2022 Not@siginal principal amount: $300.0 million



8.50% Senior Notes due 2020 (the "2020 Notesigjmal principal amount: $600.0 million

9.50% Senior Notes due 2018 (the "2018 Notesigirmal principal amount: $400.0 million
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Interest on the 2022 Notes is payable semianniralypril and October of each year; interest on2820 Notes is payable semiannually in
May and November of each year; and, interest 0288 Notes is payable semiannually in Februaryfarglst of each year.

Each series of Senior Notes is an unsecured sebiigiation ranking subordinate to all existing sersecured indebtedness and equal to all
existing senior unsecured obligations. Each sefi@enior Notes is guaranteed by certain of thegany’s 100% owned domestic
subsidiaries; these subsidiaries also guarantgdhgany’s obligations under the Senior Credit RsicilEach series of Senior Notes contains
affirmative and negative covenants which limit, amgther things, the company’s ability to redeemepurchase its debt, incur additional
debt, make acquisitions, merge with other entifiey, dividends or distributions, repurchase capgit@tk, and create or become subject to
liens. Each series of Senior Notes also includstomary events of default. If an event of defaglturs and is continuing with respect to the
Senior Notes, then the trustee or the holders lefaast 25% of the principal amount of the outstagdsenior Notes may declare the principal
and accrued interest on all of the Senior Notdsetdue and payable immediately. In addition, indhse of an event of default arising from
certain events of bankruptcy, all unpaid principfland premium, if any, and accrued and unpaitré@st on all outstanding Senior Notes will
become due and payable immediately.

The following would be the principal and premiunidphy the company, expressed as percentages ofith@pal amount thereof, if it
redeems the 2022 Notes during the 12-month pepathtencing on October 15 of the year set forth below

Year Percentage

2017 102.93%
2018 101.95%
2019 100.97%
2020 and thereafter 100.000%

In addition, at any time prior to October 15, 20ttt company is permitted to, at its option, ugertét cash proceeds of one or more public
equity offerings to redeem up to 35% of the 2022 @t a redemption price of 105.875%8us accrued but unpaid interest, if any, todate

of redemption; provided that (1) at least 65% &f phincipal amount of the 2022 Notes outstandimgaias outstanding immediately after any
such redemption; and (2) the company makes suamgiions not more than 90 days after the consuromafiany such public offering.
Further, the company is required to offer to repase the 2022 Notes for cash at a price of 101fteohiggregate principal amount of the
2022 Notes, plus accrued and unpaid interestyif apon the occurrence of a change of control &gy event.

The company may redeem the 2020 Notes in whole pait for a premium at any time on or after Noveni, 2015. The following would
be the principal and the premium paid by the corgparpressed as a percentage of the principal amnibitlredeems the 2020 Notes during
the 12-month period commencing on November 1 of/da set forth below:

Year Percentage

2015 104.25%
2016 102.83%
2017 101.41%
2018 and thereafter 100.00%

In addition, at any time, or from time to time, onprior to November 1, 2013, the company maytsabption, use the net cash proceeds of
one or more public equity offerings to redeem up386 of the principal amount of the 2020 Notes taunding at a redemption price of
108.5% of the principal amount thereof, plus acdroet unpaid interest, if any, to the date of regdéom; provided that (1) at least 65% of the
principal amount of the 2020 Notes outstanding iemautstanding immediately after any such redemmptand (2) the company makes such
redemption not more than 90 days after the consummaf any such public offering.

The 2018 Notes may be redeemed in whole or inlpatthe company for a premium at any time on ordtbruary 15, 2014. The following
would be the principal and the premium paid bydbmpany, expressed as a percentage of the prirasipalint, if it redeems the 2018 Notes
during the 12-month period commencing on Februargflithe year set forth below:
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Year Percentage

2014 104.75%
2015 102.37'%
2016 and thereafter 100.00(%

In addition, at any time, or from time to time, onprior to February 15, 2013, the company wouldehiaeen able to, at its option, use the net
cash proceeds of one or more public equity offeritagredeem up to 35% of the principal amount ef2818 Notes outstanding at a
redemption price of 109.5% of the principal amatimetreof plus accrued and unpaid interest theré@amyi, to the date of redemption;
provided that (1) at least 65% of the principal amtoof the 2018 Notes outstanding remains outstenidnmediately after any such
redemption; and (2) the company makes such redemptit more than 90 days after the consummati@ngfsuch public offering. The
company did not make use of this equity redemppiavision on or prior to February 15, 2013. Therefthis equity clawback redemption
option is no longer available for the 2018 Notes.

As of March 31, 2013, the company had outstan@B®&5 million of other indebtedness that has a hteidraverage interest rate of
approximately 6.6% . This debt includes outstagdiime of credit balances and capital lease ohitigatin its Americas, Asia-Pacific and
European regions.

As of June 30, 2011, the company offset, dedesiginamd wrotesff all of its previous interest rate swaps agairestm Loans A and B intere
due to the amendment of its Senior Credit Facilig. of March 31, 2013 , the company had outstap@225.0 million notional amount of
3.00% LIBOR caps related to the Term Loan portibthe Senior Credit Facility. The remaining unhedgortions of Term Loans A and B
continue to bear interest according to the term@fSenior Credit Facility. As of March 31, 2018100.0 million of the 2022 Notes were
swapped to floating rate interest. Including th@act of these swaps, the 2022 Notes have an miterest rate of 5.35% .

In the third quarter of 2011, the company monetiledderivative asset related to the fixed-to-fiosrest rate swaps in connection with the
2018 and 2020 Notes and received $21.5 millidrhe gain was treated as an increase to thebadddnmces for each of the 2018 and 2020 I
and is being amortized to interest expense ovelifthef the original swap. The company subsedyearitered new interest rate swaps.

In the third quarter of 2012, the company furth@netized the new fixed-to-float derivative assédtesl to its 2018 and 2020 notes and
received $14.8 million in the quarter. Consistgith the 2011 monetization discussed above, thepemmytreated the gain as an increase to
the debt balances for each of the 2018 and 2028d\athich is being amortized to interest expense the life of the original swaps. The
company did not subsequently enter into new inteede swaps related to the 2018 and 2020 Notes.

The balance sheet values of the Senior Notes aafh 31, 2013 and December 31, 2012 are not ¢qulé face value of the Notes due to
the fact that the monetized value and the fair mtavklue of the fixed-téloat interest rate hedges on these Notes aredadlin the applicab
balance sheet values (See Note 4, “Derivative Eiahinstruments” for more information).

As of March 31, 2013, the company was in compkawih all affirmative and negative covenants sndebt instruments inclusive of the
financial covenants pertaining to the Senior CrEditility, the 2018 Notes, the 2020 Notes, and?0022 Notes. Based upon our current plans
and outlook, we believe we will be able to compigtvthese covenants during the subsequent 12 mofshsf March 31, 2013 our
Consolidated Senior Secured Leverage Ratio was:1L84vhile the maximum ratio is 3.50 : 1 and @ansolidated Interest Coverage Ratio
was 3.11: 1, above the minimum ratio of 2.25: 1

9. Accounts Receivable Securitization

The company maintains an accounts receivable seetion program with a commitment size of $150i0iom , whereby transactions under
the program are accounted for as sales in accoedaitic ASC Topic 860, “Transfers and Servicing.al& of trade receivables under the
program are reflected as a reduction of accourtsivable in the accompanying Condensed Consolid2édmhce Sheets and the proceeds
received, including collections on the deferredcpase price notes, are included in cash flows perating activities in the accompanying
Condensed Consolidated Statements of Cash Flows.cdmpany deems the interest rate risk relatéuetdeferred purchase price notes t
de minimis, primarily due to the short averageeaxibn cycle of the related receivables (i.e., 89s) as noted below. Trade accounts
receivables sold to a third-party financial indtin (“Purchaser”) and being serviced by the comygataled $149.2 million as of March 31,
2013 and $149.2 million at December 31, 2012 .
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Due to an average collection cycle of less thad@ for such accounts receivable as well as thgaay’s collection history, the fair value
of the company’s deferred purchase price notesoappates book value. The fair value of the deféparchase price notes recorded as of
March 31, 2013 and December 31, 2012 was $72.m#ind $34.3 million , respectively, and is inaddn accounts receivable in the
accompanying Condensed Consolidated Balance Sheets.

The accounts receivable securitization program edsdains customary affirmative and negative comenaAmong other restrictions, these
covenants require the company to meet specifiehiial tests, which include a consolidated intecestrage ratio and a consolidated senior
secured leverage ratio that are the same as tlemaovratios required per the Senior Credit Facilas of March 31, 2013the company we

in compliance with all affirmative and negative eoants inclusive of the financial covenants pentgito the accounts receivable
securitization program. Based on our current ptarsoutlook, we believe we will be able to compith these covenants during the
subsequent twelve months.

10. Income Taxes

For the three months ended March 31, 2013, thepaagnrecorded an income tax expense of $8.5 mijlemmpared to an income tax
expense of $11.4 million for the three months endadch 31, 2012 . The decrease in the company’sipense for the three months ended
March 31, 2013 relative to the prior year resuftedharily from the jurisdictional mix of pre-tax eangs and net discrete items, principally
the effect of the American Tax Relief Act of 20i@red into law on January 2, 2013. The effectaseraite varies from the U.S. federal
statutory rate of 35% due to results of foreignrapens that are subject to income taxes at diffestatutory rates and certain jurisdictions
where the company cannot recognize tax benefituom®nt losses.

The company’s unrecognized tax benefits, excluditerest and penalties, were $48.1 million as ofdfe81, 2013, and $56.7 million as of
March 31, 2012 . All of the company’s unrecognitaxi benefits as of March 31, 2013 , if recognizedyld impact the effective tax rate.
During the next twelve months, it is reasonablysiae that federal, state and foreign tax audiblteggns could reduce unrecognized tax
benefits and income tax expense by up to $5.1amillieither because the company’s tax positions@stained on audit or settled, or the
applicable statute of limitations closes.

Among other regular and ongoing examinations byfaldand state jurisdictions globally, the companynder examination by the Internal
Revenue Service (“IRS”) for the calendar years 2808 2009. In August 2012, the company receividdtice of Proposed Assessment
(“NOPA") related to the disallowance of the dedhitify of a $380.9 million foreign currency losscurred in calendar year 2008. In
September 2012, the company responded to the N@dRéating its formal disagreement and subsequeeatygived an Examination Report
which includes the proposed disallowance. Theslstrgotential adjustment for this matter couldhd IRS were to prevail, increase the
company’s potential federal tax expense and cadtoawby approximately $134.0 million plus interesid penalties, if any. The company
filed a formal protest to the proposed adjustmemingj the fourth quarter of 2012. In January 2Qh8,company received a formal rebuttal
from the IRS and notification of the assignmenthi§ matter to its Appeals division. The time frafoethe Appeals process has not yet been
established. The company will continue to purstiagthinistrative and, if necessary, judicial renesdivith respect to resolving this matter.
However, there can be no assurance that this nvaittdre resolved in the compars/favor. The IRS also examined and proposed ad@rgt
to the research and development credit generat2ddf; the company also formally disagreed witls¢hadjustments.

The company regularly assesses the likelihood afdmerse outcome resulting from examinations terdgne the adequacy of its tax
reserves. As of March 31, 2013, the company bedi¢hat it is more-likely-than-not that the taxsiions it has taken will be sustained upon
the resolution of its audits resulting in no matkiinpact on its consolidated financial positiord dne results of operations and cash flows.
However, the final determination with respect ty #ax audits, and any related litigation, couldnhaterially different from the company’s
estimates and/or from its historical income taxvjsions and accruals and could have a materiatieffie operating results and/or cash flows
in the periods for which that determination is matteaddition, future period earnings may be adelrimpacted by litigation costs,
settlements, penalties, and/or interest assessments

As of March 31, 2013, there have been no significevelopments in the quarter with respect tactirapany’s other ongoing tax audits in
various jurisdictions.

11. Earnings Per Share

The following is a reconciliation of the averagaus#s outstanding used to compute basic and dikaetdngs per share.
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Three Months Ended

March 31,
2013 2012
Basic weighted average common shares outstanding 132,306,73 130,550,68
Effect of dilutive securities 2,686,32. 3,131,09
Diluted weighted average common shares outstanding 134,993,05 133,681,77

For the three months ended March 31, 2013 and M&kcR012 , 2.7 million and 3.5 million , respeetiy, of common shares issuable upon
the exercise of stock options were anti-dilutive arere excluded from the calculation of dilutednéags per share.

No dividends were paid during each of three months ended March 31, 2013 and March 312 201

12. Stockholders Equity

The following is a roll forward of retained earngngnd noncontrolling interest for the three momthded March 31, 2013 and 2012 :

Noncontrolling

(in millions) Retained Earnings Interest

Balance at December 31, 2012 $ 222.1 % (29.0
Net earnings (loss) 10.4 (2.9
Balance at March 31, 2013 $ 2325 § (21.9)

Noncontrolling

(in millions) Retained Earnings Interest

Balance at December 31, 2011 $ 131.C $ (9.9
Net loss (0.9 (1.9
Balance at March 31, 2012 $ 130.7  $ (11.9)

Authorized capitalization consists of 300 millidmeses of $0.01 par value common stock and 3.5anihares of $0.01 par value preferred
stock. None of the preferred shares have beeadssu

Currently, the company has authorization to purehgsto 10 million shares of common stock at mameg’'s discretion. As of March 31,
2013, the company has purchased approximatelgiflion shares at a cost of $49.8 million pursutanthis authorization; however, the
company has not purchased any shares of its corstook under this authorization since 2006.

A reconciliation for the changes in accumulateceottomprehensive income (loss), net of tax, by comept for the three months ended
March 31, 2013 is as follows:

Gains and Losses on Cas Foreign Currency
(in millions) Flow Hedges Pension & Postretirement Translation Total
Balance at December 31, 2012 $ 0€ $ (80.9) $ 50.2 $ (29.9
Other comprehensive loss before
reclassifications (2.5 — (14.6€ 7.7
Amounts reclassified from accumulated
other comprehensive income (0.2 1.C — 0.¢
Net current period other comprehensive
income (loss) (2.€) 1.C (14.¢) (16.2)

Balance at March 31, 2013 $ 20 $ (79.9 $ 357 $ (45.6)




A reconciliation for the reclassifications out afcamulated other comprehensive income, net offtasthe three months ended March 31,
2013 is as follows:
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Location of (Gain) or Loss
Reclassified from Accumulated

Amount Reclassified from OCl into Income

Accumulated Other

(in millions) Comprehensive Income
Gains and losses on cash flow hedges
Foreign exchange contracts $ (0.9 Cost of sales
Commodity contracts 0.t Cost of sales
0.2 Total before tax
(0.2) Tax expense
$ 0.1 Net of tax
Amortization of pension and postretirement items
Actuarial losses (1.9) (a)
1.3 Total before tax
0.2 Tax benefit
$ (2.0) Net of Tax
Total reclassifications for the period $ (0.9 Net of Tax

(a) These accumulated other comprehensive incom@aoents are included in the computation of nebgdéer
pension cost (see Note 16, "Employee Benefit Plorsurther details).

13. StockBased Compensation

Stock-based compensation expense was $4.5 miltidr$4.9 million for the three months ended MarchZ13 and 2012 , respectively. The
company granted options to acquire 0.4 million @ntimillion shares of common stock to officers anaployees during the first quarters of
2013 and 2012, respectively. In addition, the camypissued a total of 0.1 millishares of restricted stock to directors duringfitise quartel

of 2013, and 0.2 million shares of restricted stacHirectors and employees during the first quast012. The restrictions on all shares of
restricted stock expire on the third anniversarthefapplicable grant date.

Performance shares granted are earned based extéimt to which performance goals are met oveafiicable performance period. The
performance goals and the applicable performandegeary for each grant year. The performanceeshgranted in 2013 and 2012 are
earned based on the extent which performance goalset by the company over three-year periods ffanuary 1, 2013 to December 31,
2015, and January 1, 2012 to December 31, 201dectsgely. The performance goals for the perforagashares granted in 2013 are based
fifty percent ( 50% ) on total shareholder retwetative to a peer group of companies over the thyear period and fifty percent ( 50% ) on
debt reduction over the three -year period. Théopsiance goals for the performance shares grant@12 are based fifty percent ( 50%n
total shareholder return relative to a peer grdugpmpanies over the three -year period and fifiscpnt ( 50% ) on improvement in the
company’s total leverage ratio over the thrigear period. Depending on the foregoing factdrs,ntumber of shares awarded could range
zero to 1.0 million and zero to 0.7 million for tA813 and 2012 performance share grants, resplctive

The company recognizes stock-based compensati@nsgmver the stock-based awards’ vesting period.

14. Contingencies and Significant Estimates

As of March 31, 2013, the company held reservesiiwironmental matters related to Enodis locatwfiespproximately $0.4 million . At
certain of the company’s other facilities, the camyp has identified potential contaminants in sod groundwater. The ultimate cost of any
remediation required will depend upon the resulfsiture investigation. Based upon available infation, the company does not expect the
ultimate costs at any of these locations will haveaterial adverse effect on its financial conditi@sults of operations, or cash flows
individually and in the aggregate.

The company believes that it has obtained andssifiistantial compliance with those material envitental permits and approvals necessary
to conduct its various businesses. Based on tite fmesently known, the company does not expedtammental compliance costs to have a



material adverse effect on its financial conditicesults of operations, or cash flows.
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As of March 31, 2013, various product-related laieswere pending. To the extent permitted unggtieable law, all of these are insured
with self-insurance retention levels. The comparsglf-insurance retention levels vary by businasd,have fluctuated over the last five
years. The range of the comp’s self-insured retention levels is $0.1 million®8.0 million per occurrence. The high-end of¢benpany’s
self-insurance retention level is a legacy prodiability insurance program inherited in the Graeguisition for cranes manufactured in the
United States for occurrences from January 20afutiir October 2002. As of March 31, 2013 , thedatgelfinsured retention level for ne
occurrences currently maintained by the compa$pié millionper occurrence and applies to product liabilityrakafor cranes manufactur
in the United States.

Product liability reserves in the Condensed Codstdid Balance Sheets as of March 31, 2013 and Deedt, 2012 were $28.5 million and
$27.9 million , respectively; $5.4 million and $6r8llion , respectively, was reserved specificdtly actual cases and $23.1 million and $21.6
million , respectively, for claims incurred but mefported, which were estimated using actuariahods. Based on the company’s experience
in defending product liability claims, managemeelidves the current reserves are adequate forasiihtase resolutions on aggregate self-
insured claims and insured claims. Any recovern@s insurance carriers are dependent upon thé $edficiency of claims and solvency of
insurance carriers.

As of March 31, 2013 and December 31, 2012 , timepemy had reserved $101.5 million and $101.4 mnillioespectively, for warranty
claims included in product warranties and other-aoment liabilities in the Condensed Consolidaatance Sheets. Certain of these
warranty and other related claims involve matterdispute that ultimately are resolved by negaiatarbitration, or litigation.

It is reasonably possible that the estimates feirenmental remediation, product liability and waarty costs may change in the near future
based upon new information that may arise or nmtteat are beyond the scope of the compahistorical experience. Presently, there ar
reliable methods to estimate the amount of any pothéntial changes.

The company is involved in numerous lawsuits inirggvasbestos-related claims in which the compammpésof numerous defendants. After
taking into consideration legal counsel’'s evaluatid such actions, the current political environteith respect to asbestos related claims,
and the liabilities accrued with respect to suclitens, in the opinion of management, ultimate nesoh is not expected to have a material
adverse effect on the financial condition, resafteperations, or cash flows of the company.

The company is also involved in various legal awiarising out of the normal course of business¢hyttaking into account the liabilities
accrued and legal counsekvaluation of such actions, in the opinion of aggement, the ultimate resolution, individually andhe aggregat
is not expected to have a material adverse effeth® company’s financial condition, results of igtions, or cash flows.

15. Guarantees

The company periodically enters into transactioitk wustomers that provide for residual value gosres and buyback commitments. These
initial transactions are recorded as deferred ne@emd are amortized to income on a straight-lamsbover a period equal to that of the
customer’s third party financing agreement. Thieated revenue included in other current and nameett liabilities as of March 31, 2013

and December 31, 2012 was $68.6 million and $67llbm, respectively. The total amount of resitlualue guarantees and buyback
commitments given by the company and outstandiraf 8arch 31, 2013 and December 31, 2012 was $5él®n and $80.5 million ,
respectively. These amounts are not reduced fouata the company would recover from repossessidrsabsequent resale of the units.
The residual value guarantees and buyback commignexpire at various times through 2017.

During the three months ended March 31, 2013 thepemy sold $2.1 million of additional long term @streceivable to third party financing
companies; the company did not sell any long testesireceivable during the three months ended Mat¢cR012 . Related to notes sold, the
company guarantees some percentage, up to 100%ell@dtion of the notes to the financing compani€be company has accounted for the
sales of the notes as a financing of receivablé® receivables remain on the company’s Condenseddlidated Balance Sheets, net of
payments made, in other current and non-curreetssand the company has recognized an obligatjoal¢o the net outstanding balance of
the notes in other current and naurent liabilities in the Condensed ConsolidatedbBce Sheets. The cash flow benefit of thesesaction:

is reflected as financing activities in the Condmh€onsolidated Statements of Cash Flows. Duhadhree months ended March 31, 2013
and 2012 , the customers paid $16.4 million and%ffillion , respectively, on the notes to thedhparty financing companies. As of

March 31, 2013 and December 31, 2012 , the outstgrmhlance of the notes receivable guaranteetidogampany was $13.0 million and
$27.1 million , respectively.

In the normal course of business, the company gesvits customers a warranty covering workmansirig,in some cases materials, on
products manufactured by the company. The warrgetyerally provides that products will be free frdafects
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for periods ranging from 12 to 60 months with cerequipment having longer-term warranties. lfraduct fails to comply with the
company’s warranty, the company may be obligateils &xpense, to correct any defect by repairingeplacing such defective products.

The company provides for an estimate of costsrtfegt be incurred under its warranty at the time pobdevenue is recognized. These costs
primarily include labor and materials, as necessasgociated with repair or replacement. The pyrfectors that affect the company’s
warranty liability include the number of units sh@a and historical and anticipated warranty claifs.these factors are impacted by actual
experience and future expectations, the comparmgsass the adequacy of its recorded warranty bplitid adjusts the amounts as necessary.
Below is a table summarizing the warranty actifiythe three months ended March 31, 2013 andehe gnded December 31, 2012 :

Three Months Ended Year Ended
(in millions) March 31, 2013 December 31, 2012
Balance at beginning of period $ 1012 $ 103.7
Accruals for warranties issued during the period 15.¢ 57.1
Settlements made (in cash or in kind) during théope (14.9 (59.9
Currency translation (0.9 0.t
Balance at end of period $ 101.5 101.£

16. Employee Benefit Plans

The company provides certain pension, health cadedaath benefits for eligible retirees and thepehdents. The pension benefits are
funded, while the health care and death benefsat funded but are paid as incurred. Eligibildy coverage is based on meeting certain
years of service and retirement qualifications eSehbenefits may be subject to deductible-payment provisions, and other limitations. ~
company has reserved the right to modify thesefiiene

The components of periodic benefit costs for thed¢hmonths ended March 31, 2013 and March 31, 2(42s follows:

Three months ended March 31, 2013

u.s. Non-U.S. Postretirement

Pension Pension Health and

(in millions) Plans Plans Other Plans
Service cost - benefits earned during the period $ — 3 0€ $ 0.2
Interest cost of projected benefit obligations 2.4 2.5 0.t
Expected return on plan assets (2.5) (1.9 —
Amortization of actuarial net loss 0.8 0.t —
Net periodic benefit costs $ 07 §$ 17 $ 0.7

Three months ended March 31, 2012

u.s. Non-U.S. Postretirement

Pension Pension Health and

(in millions) Plans Plans Other Plans
Service cost - benefits earned during the period $ — $ 05 % 0.2
Interest cost of projected benefit obligations 2.5 2.5 0.7
Expected return on plan assets (2.5 (2.0 —
Amortization of actuarial net loss 0.7 0.2 0.1
Net periodic benefit costs $ 07 § 12§ 1.C

17. Restructuring

The following is a rollforward of all restructurirartivities relating to the Crane segment for tire¢ months ended March 31, 2013 (in



millions):
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Restructuring Reserve Restructuring Reserve
Balance as of Restructuring Balance as of
December 31, 2012 Charges Use of Reserve Reserve Revisions March 31, 2013

$ 84 $ — 3 0.7 $ — % 7.7

The following is a rollforward of all restructuriragtivities relating to the Foodservice segmenttierthree months ended March 31, 2013 (in
millions):

Restructuring Reserve Restructuring Reserve
Balance as of Restructuring Balance as of
December 31, 2012 Charges Use of Reserve Reserve Revisions March 31, 2013
$ 16.¢ $ 02 $ (05 $ — 3 16.7

18. Recent Accounting Changes and Pronouncements

In March 2013, the FASB issued ASU No. 2013-05¢R&s Accounting for the Cumulative Translation Asliment upon Derecognition of
Certain Subsidiaries or Groups of Assets withiroeelgn Entity or of an Investment in a Foreign BntiThis update changes to a parent
entity's accounting for the cumulative translatafjustment upon derecognition of certain subsig#or groups of assets within a foreign
entity or of an investment in a foreign entity. Arpnt entity is required to release any relatedutative foreign currency translation
adjustment from accumulated other comprehensivaniiecinto net income in the following circumstancegarent entity ceases to have a
controlling financial interest in a subsidiary apgp of assets that is a business within a foreigity if the sale or transfer results in the
complete or substantially complete liquidationtwd foreign entity in which the subsidiary or graxffassets had resided; (ii) a partial sale of
an equity method investment that is a foreign gniii) a partial sale of an equity method investmhthat is not a foreign entity whereby the
partial sale represents a complete or substantialtyplete liquidation of the foreign entity thaildhéhe equity method investment; and (iv) the
sale of an investment in a foreign entity. The admeants in this Update are effective prospectivehfiscal years (and interim reporting
periods within those years) beginning after Decamibe 2013. The adoption of this ASU is not expedtehave a material impact on the
company's consolidated financial statements.

In February 2013, the FASB issued ASU No. 2013Rxjorting of Amounts Reclassified Out of Accumute@ther Comprehensive Income.
This update adds new disclosure requirementsdarstreclassified out of accumulated other comprghernncome. The updated standard is
effective prospectively for the company's annual sxterim periods beginning after December 15, 2012 adoption of this new ASU did
not impact the company's consolidated financidkstants. See Note 12, “Stockholders' Equity” fdatesl disclosures.

19. Business Segments

The company identifies its segments using the “rgameent approachwhich designates the internal organization thasied by manageme
for making operating decisions and assessing pagnce as the source of the company’s reportableesgtg. The company has two
reportable segments: Crane and Foodservice. Thpamy has not aggregated individual operating satgneithin these reportable
segments. Net sales and earnings from operatissdment are summarized as follows:
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Three months ended March 31,

(in millions) 2013 2012
Net sales:
Crane $ 547.¢ $ 507.¢
Foodservice 350.¢ 344.(
Total net sales $ 898.C $ 851.¢
Earnings (loss) from continuing operations:
Crane $ 31 % 21.4
Foodservice 49.1 51.C
Corporate expense (18.5) (16.0
Amortization expense (9. (9.9
Restructuring expense (0.3 (0.7)
Other (0.9 —
Earnings from continuing operations $ 522 % 46.£
Other income (expenses):
Interest expense $ (339 $ (33.0
Amortization of deferred financing fees (1.8 (2.0
Loss on debt extinguishment (0.9 —
Other income (expense)-net 1.€ (1.9
Earnings from continuing operations before taxesamings $ 18 $ 9.€

As of March 31, 2013 and December 31, 2012 , tted &ssets by segment were as follows:

(in millions) March 31, 2013 December 31, 2012
Crane $ 1,973.0 % 1,903.:
Foodservice 1,944.¢ 1,956.¢
Corporate 204.2 197.2
Total $ 4,122« $ 4,057.:

20. Subsidiary Guarantors of 2018 Notes, 2020 Natand 2022 Notes

The following tables present condensed consoliddtmancial information for (a) The Manitowoc Comnmya Inc. (Parent); (b) the guarantors
of the 2018 Notes, 2020 Notes and 2022 Notes, whidhde substantially all of the domestic, 100%ned subsidiaries of the company
(Subsidiary Guarantors); and (c) the wholly- andiptly-owned foreign subsidiaries of the Parentjein do not guarantee the 2018 Notes,
2020 Notes and 2022 Notes (Non-Guarantor SubstdipriSeparate financial statements of the Sulvgi@aarantors are not presented
because the guarantors are fully and unconditipnaiintly and severally liable under the guarastexcept for normal and customary release
provisions.
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The Manitowoc Company, Inc.

Condensed Consolidating Statement of Operations
For the Three Months Ended March 31, 2013

Net sales $
Costs and expenses:

Cost of sales

Engineering, selling and administrative expenses

Amortization expense

Restructuring expense

Other

Equity in (earnings) loss of subsidiaries

Total costs and expenses

Operating earnings (loss) from continuing operation
Other income (expenses):

Interest expense

Amortization of deferred financing fees

Loss on debt extinguishment

Management fee income (expense)

Other income (expense), net

Total other income (expenses)

Earnings (loss) from continuing operations befaseet
on earnings

Provision (benefit) for taxes on income

Earnings (loss) from continuing operations
Discontinued operations:

Earnings (loss) from discontinued operations, fiet o
income taxes

Loss on sale of discontinued operations, net ajrime
taxes

Net earnings (loss)
Less: Net loss attributable to noncontrolling ieter

Net earnings (loss) attributable to Manitowoc $

Comprehensive income (loss) attributable to Manitow$

(In millions)
Non-
Guarantor Guarantor

Parent Subsidiaries Subsidiaries Eliminations Consolidated
— 3 619.6 $ 4475 3 (169.9 $ 898.(
— 479.€ 367.7 (169.9) 678.(
17.7 64.2 76.1 — 158.1
— 74 1.7 — 9.1
— — 0.3 — 0.3
— 0.3 — — 0.3
(25.5) (12.6) — 38.2 —
(7.9) 538.¢ 445.¢ (131.0 845.¢
7.8 81.C 1.7 (38.9 52.2
(30.9) (0.2) (2.7) — (33.9)
(1.9 — — — (1.9)
(0.4) — — — (0.4)
14.€ (17.9 2.€ — —
4.4 (7.7) 4.9 — 1.6
(13.9 (25.9) 4.8 — (33.9
(5.6) 55.7 6.t (38.9 18.c
(16.0 19.2 5.3 — 8.5
10.4 36.E 1.2 (38.9) 9.8
— (0.2) 0.1 — (0.2)
- - (1.6) - (1.6)
10.4 36.7 (0.3 (38.9) 8.1
- - 2.9 - (2.9
104 $ 36.2 $ 2C $ (38.9 $ 10.4
(5.8 $ 36.2 $ 81 $ (44.9) $ (5.6)
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The Manitowoc Company, Inc.
Condensed Consolidating Statement of Operations
For the Three Months Ended March 31, 2012

Net sales $
Costs and expenses:

Cost of sales

Engineering, selling and administrative expenses

Amortization expense

Restructuring expense

Other

Equity in (earnings) loss of subsidiaries

Total costs and expenses
Operating earnings (loss) from continuing operation
Other income (expenses):
Interest expense
Amortization of deferred financing fees
Management fee income (expense)
Other income (expense), net

Total other income (expenses)

Earnings (loss) from continuing operations befaseet
on earnings

Provision (benefit) for taxes on earnings

Earnings (loss) from continuing operations
Discontinued operations:
Loss from discontinued operations, net of inconxesa

Net earnings (loss)
Less: Net loss attributable to noncontrolling ietsr

Net earnings (loss) attributable to Manitowoc $

Comprehensive income (loss) attributable to Manitow$

(In millions)
Non-
Guarantor Guarantor

Parent Subsidiaries Subsidiaries Eliminations Consolidated
— 3 584.1 $ 408.C $ (1400 $ 851.¢
— 449.( 339.¢ (140.2) 648.¢€
15.¢ 60.C 71.€ — 146.¢
— 7.5 1.8 — 9.3
— 0.1 0.€ — 0.7
(8.9) (14.2) — 23.% —
6.4 502.2 413.¢ (116.9 805.F
(6.4) 81.¢ (5.8 (23.9) 46.4
(30.9) (0.5) (2.4) — (33.0
(2.0) — — — (2.0)
15.4 (18.5) 3.1 — —
17.C (7.9 (0.9 — (1.9
0.3 (36.9) (0.2) — (36.9)
(6.1) 45.C (6.0 (23.9) 9.6
(5. 11.5 5.7 — 11.4
(0.9 33.E (11.7) (23.9) (1.9
- 0.9 (0.2) - (0.4)
(0.3 33.2 (11.6) (23.9) (2.2)
— — (1.9 — (1.9
0.3 $ 332 $ (9.9 $ (23.9 $ (0.3
201 $ 332 % 6.4 $ (26.6) $ 20.1
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The Manitowoc Company, Inc.

Condensed Consolidating Balance Sheet

Assets
Current Assets:
Cash and cash equivalents
Marketable securities
Restricted cash
Accounts receivable — net
Intercompany interest receivable
Inventories — net
Deferred income taxes
Other current assets
Total current assets
Property, plant and equipment — net
Goodwill
Other intangible assets — net
Intercompany long-term receivable
Intercompany accounts receivable
Other non-current assets
Investment in affiliates
Total assets
Liabilities and Equity
Current Liabilities:
Accounts payable and accrued expenses
Short-term borrowings and current portion of loegat debt
Intercompany interest payable
Product warranties
Customer advances
Product liabilities
Total current liabilities
Non-Current Liabilities:
Long-term debt, less current portion
Deferred income taxes
Pension obligations
Postretirement health and other benefit obligations
Long-term deferred revenue
Intercompany long-term note payable
Intercompany accounts payable
Other non-current liabilities
Total non-current liabilities
Equity
Manitowoc stockholders’ equity
Noncontrolling interest
Total equity

Total liabilities and equity

as of March 31, 2013

(In millions)
Non-
Guarantor Guarantor
Parent Subsidiaries Subsidiaries Eliminations Consolidated
157 $ 6 $ 796 $ — % 101.:
7 — — — 2.7
5.8 — 5.€ — 10.€
— 31.c 311.: — 342.¢
11.€ 3.1 — 4.9 —
— 365.2 436.¢ — 802.(
73.c — 16.€ — 90.2
2.2 3.2 92.4 — 97.¢
111.C 408.¢ 942.¢ (14.9 1,447t
6.2 277.¢ 271.¢ — 555.%
— 969.1 237.€ — 1,207.(
— 613.t 169.¢ — 783.1
905.2 158.t 897.¢ (1,961.9) —
— 1,388.: 1,711¢ (3,099.¢) —
47.L 4.3 77.€ — 129.5
5,093.( 3,451.( — (8,544.() —
6,162.¢ $ 7,270.¢  $ 4,308 $ (13,619.) $ 4,122
8le¢ $ 4155 % 3708 $ — 3 867.¢
23.t 0.7 61.4 — 85.¢€
3.1 — 11.€ (14.9 —
— 447 37.5 — 82.2
— 9.¢ 15.2 — 25.2
— 24.(C 4.t — 28.5
108.2 494.¢ 501.C (14.9 1,089.:
1,817.: 2.8 47.2 — 1,867..
176.< — 44.2 — 220.5
79.2 12.1 22.2 — 113.t
49.€ — 3.€ — 53.2
— 10.t 30.2 — 40.¢
183.: 828.7 949.% (2,961.) —
3,041.¢ — 57.¢ (3,099.¢) —
105.7 16.C 36.1 — 157.¢
5,453.( 870.1 1,190.° (5,060.9) 2,452.¢
601.% 5,906.( 2,638.( (8,544.() 601.%
= = (21.9) = (21.9)
601.7 5,906.( 2,616. (8,544.() 580.¢
6,162.¢ $ 7,270.¢ % 4,308 $ (13,619.) $ 4,122..

26






Assets
Current Assets:
Cash and cash equivalents
Marketable securities
Restricted cash
Accounts receivable — net
Intercompany interest receivable
Inventories — net
Deferred income taxes
Other current assets
Current assets of discontinued operations
Total current assets
Property, plant and equipment — net
Goodwill
Other intangible assets — net
Intercompany long-term notes receivable
Intercompany accounts receivable

Other non-current assets

Long-term assets of discontinued operations

Investment in affiliates
Total assets
Liabilities and Equity
Current Liabilities:

Accounts payable and accrued expenses

Short-term borrowings and current portion of loegat debt

Intercompany interest payable
Product warranties
Customer advances
Product liabilities
Current liabilities of discontinued operation
Total current liabilities
Non-Current Liabilities:
Long-term debt, less current portion
Deferred income taxes

Pension obligations

Postretirement health and other benefit obligations

Long-term deferred revenue
Intercompany long-term note payable

Intercompany accounts payable

Other non-current liabilities

Long-term liabilities of discontinued operations

Total non-current liabilities
Equity

Manitowoc stockholders' equity

Noncontrolling interest

The Manitowoc Company, Inc.
Condensed Consolidating Balance Sheet
as of December 31, 2012

(In millions)
Non-
Guarantor Guarantor
Parent Subsidiaries Subsidiaries Eliminations Consolidated
$ 12C % 4C % 572  $ — % 73.4
2.7 — — — 2.7
5.8 — 5.8 — 10.€
0.4 29.C 303.¢ — 332.5
4.1 3.2 — (7.9 —
— 338.¢ 369.¢ — 707.€
70.€ — 18.1 — 89.C
3.8 3.8 107.¢ (20.0 105.2
— — 6.8 — 6.8
99.2 378.( 868.1 a7.9) 1,328.(
6.8 271 278.( — 556.1
— 969.1 241.¢ — 1,210.°
— 620.¢ IL7B.E — 796.4
928.¢ 158.¢ 897.t (1,984.) —
— 924.1 1,260.: (2,184., —
49.2 4.2 76.5 — 130.:
— — 35.¢ — 35.¢
4,985.. 3,443.¢ — (8,429.() —
$ 6,069.. $ 6,770.. $ 3,833.0 % (12,615.) $ 4,057.:
$ 93¢ $ 4106 $ 408.7 % — 3 912.¢
45.2 0.7 56.¢ (20.0 92.¢
3.2 — 4.1 (7.9 —
— 44t 37.€ — 82.1
— 7.8 16.4 — 24.2
— 23.t 4.4 — 27.€
— — 6.C — 6.C
142.( 487.1 534.1 (17.9) 1,145.¢
1,708.: 3.C 20.7 — 1,732.(
176.( — 47.C — 223.(
80.C 12.2 22.1 — 114.%
49.¢ — 3.€ — 53.4
— 6.C 31.7 — 37.7
183.: 827.% 973.¢ (1,984.°) —
3,024.¢ — 57.¢ (3,082.9 —
104.7 15.€ 40.¢ — 161.1
— — 8.€ — 8.€
5,327.( 864.: 1,206.: (5,067.9 2,330.:
600.< 5,418." 2,111.¢ (7,530.6) 600.<
— — (19.0 — (19.0




Total equity 600.: 5,418 2,092.¢ (7,530.9 581.1

Total liabilities and equity $ 6,069.. $ 6,770.. $ 3,833 % (12,615.) $ 4,057
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The Manitowoc Company, Inc.
Condensed Consolidating Statement of Cash Flows
For the Three Months Ended March 31, 2013

Net cash provided by (used for) operating actisité

continuing operations $

Cash provided by (used for) operating activities of
discontinued operations

Net cash provided by (used for) operating actigitie  $

Cash Flows from Investing:

Capital expenditures $

Proceeds from sale of property, plant and equipment
Restricted cash

Proceeds from sale of business

Intercompany investments

Net cash provided by (used for) investing actigitie
Cash Flows from Financing:

Payments on long-term debt $

Proceeds from long-term debt
Proceeds on revolving credit facility—net
Proceeds (payments) on notes financing—net
Exercises of stock options

Intercompany financing

Net cash provided by (used for) financing actigtie
Effect of exchange rate changes on cash

Net increase (decrease) in cash and cash equisalent
Balance at beginning of period

Balance at end of period $

(In millions)
Non-
Subsidiary Guarantor

Parent Guarantors Subsidiaries Eliminations Consolidated
(29.9 $ 206 $ (97.0) — 3 (106.0)
— (0.2) (1.7) — (1.9
(29.9 $ 207 $ (98.7) — 3 (107.9
— 3 (12.9 $ (8.9 — 3 (21.2)
— 0.2 04 — 0.€
— — (0.5 — (0.5
— — 39.2 — 39.2
(67.5) 5.4 76.% (14.2) —
(67.5) (6.7) 106.E (14.2) 18.1
(272 $ 0.2 $ (2.1) — 3 (29.5)
— — 9.1 — 9.1
125.€ — 24.1 — 149.%
— — (14.9 — (14.9
2.7 — — — 2.7
— (11.9 (2.9 14.2 —
101.1 (12.0 14.4 14.2 117.7
3.7 2.C 22.2 — 27.€
12.C 4.C 57.4 — 73.4
157 % 6.C $ 79.€ — % 101.:
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The Manitowoc Company, Inc.
Condensed Consolidating Statement of Cash Flows
For the Three Months Ended March 31, 2012

Net cash provided by (used for) operating actisité
continuing operations $

Cash provided by (used for) operating activities of
discontinued operations

Net cash provided by (used for) operating actigitie  $
Cash Flows from Investing:
Capital expenditures $
Proceeds from sale of property, plant and equipment
Restricted cash
Intercompany investments

Net cash provided by (used for) investing actigitie  $
Cash Flows from Financing:
Payments on long-term debt $
Proceeds from long-term debt

Proceeds from (payments on) revolving credit faeit
net

Proceeds from (payments on) notes financing—net
Debt issue costs
Exercises of stock options

Intercompany financing

Net cash provided by (used for) financing actigtie
Effect of exchange rate changes on cash

Net increase (decrease) in cash and cash equisalent
Balance at beginning of period

Balance at end of period $

(In millions)
Non-
Subsidiary Guarantor

Parent Guarantors Subsidiaries Eliminations Consolidated
(205 $ 81 $ (117.6 $ — 3 (130.0)
— (0.3) 0.4 — 0.1
(205 $ 78 $ (1179 $ — 3 (129.9
03 $ 57 $ 82 $ — 3 (14.2)
(0.7 — 0.2 — 0.1
(84.9) (31.9 79.5 36.7 —
(84.7) $ (37.6 $ 715 $ 36.7 $ (14.7)
9.9 $ 0.2 $ (7. $ — 3 (26.7)
— — 34.z — 34.z
117.C — 30.¢ — 147.¢
— (0.6) (10.9) — (11.5)
(0.2) — — — (0.2)
1.2 — — — 1.2
— 34.7 2.C (36.7) —
108.7 33.¢ 39.1 (36.7) 145.(
— — 1.2 — 1.2
3.5 4.1 (5.4) — 2.2
4.2 8.8 55.¢ — 68.€
77 9 12€ % 50t $ — $ 70.€
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Item 2. Management’s Discussion and Analysis of Famcial Condition and Results of Operation

Results of Operations for the Three Months Ended Mech 31, 2013 and 2012

Analysis of Net Sales

The following table presents net sales by busisegsment:

Three Months Ended

March 31,
(in millions) 2013 2012
Net sales:
Crane $ 547.¢ $ 507.¢
Foodservice 350.¢ 344.(
Total net sales $ 898.C $ 851.¢

Consolidated net sales for the three months enda@dhv31, 2013 increased 5.4% to $898.0 million f&861.9 millionfor the same period |
2012 . The increase in net sales was primarilyedrby a 7.8% increase in the Crane segment fahtke months ended March 31, 2013
compared to the same period in 2012 . Foodsesdgement net sales for the three months ended MrcP013 increased 1.9% compared to
the prior year period.

Crane segment net sales increased 7.8% for the thoaths ended March 31, 2013 to $547.4 milliosugi$507.9 million for the same
period in 2012 . The increase in net sales wasarily driven by product mix predominantly in then&ricas and Europe, Middle East and
Africa regions, partially offset by sales decreasebie Greater Asia Pacific region as a resultafime reductions. Crane segment sales for
the three months ended March 31, 2013 were unfalyor@mpacted by $0.3 million from the volatility é6reign currencies in relation to the
U.S. Dollar.

As of March 31, 2013, total Crane segment bacldag $776.1 million , a 2.7% increase over the Déee81, 2012 backlog of $755.8
million , and a 16.6% decrease over the March 812dacklog of $931.0 million .

Net sales from the Foodservice segment fothree months ended March 31, 2013 increased 1.99830.6 million versus $344.0 millidor
the same time period in 2012 . The increase irsales was primarily driven by volume increasea essult of new product roll outs and
pricing actions, partially offset by increasesébates and discounts as a result of the volumeases. Foodservice segment sales for the
three months ended March 31, 2013 were unfavoiiaipacted by $0.2 million from the volatility of feign currencies in relation to the U.S.
Dollar.

Analysis of Operating Earnings

The following table presents operating earningblisiness segment. The results for the three memithad March 31, 2012 have been rev
to reflect the correction of errors related to fhésiod. See Note 1, “Accounting Policies” for fugt discussion of these revisions.

Three Months Ended

March 31,
(in millions) 2013 2012
Earnings from operations:
Crane $ 31 % 21.4
Foodservice 49.1 51.C
Corporate expense (18.5) (16.0
Amortization expense (9.2 (9.3
Restructuring expense 0.3 (0.7)
Other (0.3 —

Total $ 522z % 46.4




Consolidated gross profit for the three months dridarch 31, 2013 was $220.0 million , an incredsglé.7 million compared to the $203.3
million of consolidated gross profit for the samexipd in 2012 . This increase in consolidated gros
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profit was due to a 13.9% increase in Crane seggress profit and a 3.6%crease in Foodservice segment gross profit coaapiar the pric
year period

For the three months ended March 31, 2013 compartitt same period in 2012 , the Crane segmens giradit increased by $12.6 million .
Net sales increased as a result of favorable ptadixccoupled with pricing actions, which drove therease in gross profit for tithree
months ended March 31, 2013 compared to the sarmape 2012 .

For the three months ended March 31, 2013 , thel$e@wice segment gross profit increased $4.1 miliompared to the same period last
year. Cost reduction initiatives, pricing actioand increases in volumes primarily drove the iaseein gross profit for the Foodserv
segment, partially offset by increases in rebatesdiscounts, material, labor and other costs.

For the three months ended March 31, 2013, engingeselling and administrative (ES&A) expensesdased $11.2 million to $158.1
million versus $146.9 million for the three montheded March 31, 2012 . The Foodservice segmentE8é&eased $6.0 million for the
three months ended March 31, 2013 compared tortbeygar period primarily as a result of increasagestment in strategic projects,
differences in pension expenses, and an incredseaidcount. The Crane segment ES&A increasedr$@li@n for the three months ended
March 31, 2013 compared to the prior year peridahgrily as a result of the recognition of reserf@sa small number of discrete customer
financing issues and increased levels of engingenml trade show expense, partially offset by aedese in employee compensation costs.
Corporate expenses were higher for the three mamttied March 31, 2013 versus the prior year peatigdto higher employee benefit costs,
partially offset by decreases in professional e stock award compensation costs.

For the three months ended March 31, 2013, Cregenent operating earnings were $31.3 million comgao $21.4 million for the three
months ended March 31, 2012 . Crane segment apgernings increased in the three-month periadtduhe aforementioned increase in
sales as a result of favorable product mix coupligd pricing actions, partially offset by the inage in ES&A described above.

For the three months ended March 31, 2013, Fovidsesegment operating earnings were $49.1 mitmmpared to $51.0 million for the
three months ended March 31, 2012 . Foodservigmeet operating earnings decreased in the thre¢hmended March 31, 2013 compared
to the prior year due to increased ES&A expengegmily as a result of increased investment in stjiatprojects and an increase in
headcount, partially offset by increases in graséitpdescribed above.

For the three months ended March 31, 2013, comespenses were $18.5 million compared to $16ldomior the three months ended
March 31, 2012 . Corporate expenses increasedochighier employee benefit costs, partially offsetiecreases in professional fees and
stock award compensation costs.

Analysis of Non-Operating Income Statement ltems

The loss on debt extinguishment for the three moattded March 31, 2013 was $0.4 million . The tetstes to the accelerated pay downs
on Term Loans A and B.

Interest expense for the three months ended MarcB®L3 was $33.3 million versus $33.0 million fioe three months ended March 31,
2012 . The increase in interest expense for treetmonths ended March 31, 2013 was a resultgiftslihigher weighted average interest
rates, partially offset by the company's debt rédacefforts. Amortization expenses for deferraghficing fees were $1.8 million for the
three months ended March 31, 2013 compared torilion for the three months ended March 31, 20Ithe decrease in expense for the
three months ended March 31, 2013 was relatecettother balance of deferred financing fees as atre§the accelerated pay downs of
Term Loans in 2012,

Other income (expense), net for the three montds@March 31, 2013 was income of $1.6 million coregdao other expense of $1.8 million
for the same period ended 2012 . The increasthar mcome for the three months ended March 3132@mpared to the same period in
2012 was primarily due to foreign currency exchaggms for the three months ended March 31, 2@I8pared to foreign currency excha
losses in the prior year period.

For the three months ended March 31, 2013, thepaagnrecorded an income tax expense of $8.5 mijlemmpared to an income tax
expense of $11.4 million for the three months endadch 31, 2012 . The decrease in the company’sipense for the three months ended
March 31, 2013 relative to the prior year resuftedharily from the jurisdictional mix of pre-tax eangs and net discrete items, principally
the effect of the American Tax Relief Act of 20i@reed into law on January 2, 2013. The effectaveraite varies from the U.S. federal



statutory rate of 35% due to results of foreignrafiens that are subject to income taxes at diffeseatutory rates and certain jurisdictions
where the company cannot recognize tax benefituoent losses.
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The company’s unrecognized tax benefits, excluditerest and penalties, were $48.1 million as ofd1e81, 2013 , and $56.7 million as of
March 31, 2012 . All of the company’s unrecognitaxibenefits as of March 31, 2013 , if recognizedyld impact the effective tax rate.
During the next twelve months, it is reasonablysie that federal, state and foreign tax audiblteggns could reduce unrecognized tax
benefits and income tax expense by up to $5.1amillieither because the company’s tax positions@stained on audit or settled or the
applicable statute of limitations closes.

Among other regular and ongoing examinations byfaldand state jurisdictions globally, the companynder examination by the Internal
Revenue Service (“IRS”) for the calendar years 2808 2009. In August 2012, the company receividdtice of Proposed Assessment
(“NOPA”) related to the disallowance of the dedhitify of a $380.9 million foreign currency losscurred in calendar year 2008. In
September 2012, the company responded to the N@dRéating its formal disagreement and subsequeeatygived an Examination Report
which includes the proposed disallowance. Theslstrgotential adjustment for this matter couldhd IRS were to prevail, increase the
company’s potential federal tax expense and cadtoaby approximately $134.0 million plus interestd penalties, if any. The company
filed a formal protest to the proposed adjustmemingj the fourth quarter of 2012. In January 2Qh8,company received a formal rebuttal
from the IRS and notification of the assignmenthi§ matter to its Appeals division. The time frafoethe Appeals process has not yet been
established. The company will continue to purstiagthinistrative and, if necessary, judicial renesdivith respect to resolving this matter.
However, there can be no assurance that this nvaittdre resolved in the compars/favor. The IRS also examined and proposed ad@rgt
to the research and development credit generat2ddf; the company also formally disagreed witls¢hadjustments.

The company regularly assesses the likelihood afdmerse outcome resulting from examinations terdgne the adequacy of its tax
reserves. As of March 31, 2013, the company bedi¢hat it is more-likely-than-not that the taxsiions it has taken will be sustained upon
the resolution of its audits resulting in no matkiinpact on its consolidated financial positiord dne results of operations and cash flows.
However, the final determination with respect ty #ax audits, and any related litigation, couldnhaterially different from the company’s
estimates and/or from its historical income taxvjgions and accruals and could have a materiatieffie operating results and/or cash flows
in the periods for which that determination is matteaddition, future period earnings may be adelrimpacted by litigation costs,
settlements, penalties, and/or interest assessments

As of March 31, 2013 there have been no significkvielopments in the quarter with respect to thegany’s other ongoing tax audits in
various jurisdictions.

Loss on sale of discontinued operations was $1lémfor the three months ended March 31, 20The loss was primarily attributable to
tax expense of $3.3 million on the sale of the dankbusiness in January 2013. For more informa&garding the sale of the Jackson
business, see Note 2, "Discontinued Operationgfi@tondensed financial statements.

Financial Condition

First Three Months of 2013

Cash and cash equivalents balance as of March033, ®taled $101.3 million , which was an increas$27.9 million from the

December 31, 2012 balance of $73.4 million . sk used for operating activities of continuingesgtions for the first three months of
2013 was $106.0 million compared to cash useddoticuing operations of $130.0 million for the fitaree months of 2012. During the first
three months of 2013, cash flow used for continwipgrations was primarily a result of working captb support increased order activity.
Inventory increases resulted in a use of cash @2 &Lmillion to support increased order activitinmrily in the Crane segment.

Capital expenditures during the first three momth2013 were $21.2 million versus $14.2 million idgrthe first three months of 2012. The
majority of the capital expenditures were relate@quipment purchases for the Crane and Foodsesggmaents, continued investment in our
facility in Brazil and the enterprise resource piliag system implementation in the Crane segment.

First Three Months of 2012

Cash and cash equivalents balance as of March032, ®taled $70.8 million, which was an increas&2® million from the December 31,
2011 balance of $68.6 million. Cash flow useddperating activities of continuing operations foe first three months of 2012 was $130.0
million compared to cash used of continuing operetiof $136.2 million for the first three months28f11. During the first three months of
2012, cash flow from continuing operations was yz@aarily for working capital to support increasadler activity in both segments.
Inventory increases resulted in a use of cash 8f&fillion, partially offset
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by increased payables of $6.6 million; while casi18.4 million was used for increased receivablies to the increased sales of both
segments.

Capital expenditures during the first three momth2012 were $14.2 million versus $7.6 million dgithe first three months of 2011. The
majority of the capital expenditures were relatedur new facility in Brazil, and machinery and gmment purchases for the Crane and
Foodservice segments.

Liquidity and Capital Resources

Outstanding debt as of March 31, 2013 and Dece®ibe2012 is summarized as follows:

(in millions) March 31, 2013 December 31, 2012
Revolving credit facility $ 183.¢ $ 34.2
Term loan A 277.1 297.F
Term loan B 75.4 81.C
Senior notes due 2018 410.( 410.k
Senior notes due 2020 620.5 621.2
Senior notes due 2022 297.¢ 298.¢
Other 88.t 81.2
Total debt 1,952.° 1,824.¢
Less current portion and short-term borrowings (85.6€) (92.9)
Long-term debt $ 1,867.. % 1,732.(

On May 13, 2011, the company amended and extefgeaaturities of its Senior Credit Facility by emg into a $1,250.0 million Second
Amended and Restated Credit Agreement (the “Se&riedit Facility”). The company's Senior Credit Higccurrently includes three
different loan facilities. The first is a revolvidigcility in the amount of $500.0 million, with artn of five years. The second facility is an
amortizing Term Loan A facility in the aggregateamt of $350.0 million with a term of five yearsh& third facility is an amortizing Term
Loan B facility in the amount of $400.0 million \wifa term of 6.5 years. Including interest rate agpef March 31, 2013 , the weighted
average interest rates for the Term Loan A and #ren Loan B loans were 3.00% and 4.258éspectively. Excluding interest rate caps, 1
Loan A and Term Loan B interest rates were als6%.and 4.25% , respectively, as of March 31, 2013 weighted average interest rates
for the term loans including and excluding the ictpaf interest rate caps were the same becauselthant one-month U.S. LIBOR rate was
below the 3.00% cap level as of March 31, 2013 .

The company has the following three series of Sddates outstanding (collectively the “Senior Ndjes

» 5.875% Senior Notes due 2022 (the "2022 Not@sigyinal principal amount: $300.0 million

»  8.50% Senior Notes due 2020 (the "2020 Notesigirmal principal amount: $600.0 million

*  9.50% Senior Notes due 2018 (the "2018 Notesigjmal principal amount: $400.0 million
Interest on the 2022 Notes is payable semianniraypril and October of each year; interest on2620 Notes is payable semiannually in
May and November of each year; and, interest o2@18 Notes is payable semiannually in Februaryfuglst of each year.

See additional discussion of the Senior Creditlfpaeind Senior Notes in Note 8, “Debt,” of the demsed consolidated financial statements.

As of March 31, 2013, the company had outstan@B®&5 million of other indebtedness that has a hteidraverage interest rate of
approximately 6.6% . This debt includes outstagdiime of credit balances and capital lease olitigatin its Americas, Asia-Pacific and
European regions.

As of March 31, 2013, the company had outstan82®5.0 million notional amount of 3.00% LIBOR capfated to the Term Loan portion
of the Senior Credit Facility. The remaining unged portions of Term Loans A and B continue to lei@rest according to the terms of the



Senior Credit Facility. As of March 31, 2013, $1@nillion of the 2022 Notes were swapped to flogtiate interest. Including the impact of
these swaps, the 2022 Notes have an all-in inteaitsbf 5.35% .
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As of March 31, 2013, the company was in compkawith all affirmative and negative covenants sndebt instruments inclusive of the
financial covenants pertaining to the Senior CrEditility, the 2018 Notes, 2020 Notes, and 202Z2bBloBased upon current plans and
outlook, the company believes it will be able tongdy with these covenants during the subsequemdhs. As of March 31, 2013 the
company’s Consolidated Senior Secured Leverage Rats 1.84 :1, while the maximum ratio is 3.50n#l aur Consolidated Interest
Coverage Ratio was 3.11 :1, above the minimum aftix25 ;1.

The company defines Adjusted EBITDA as earningsteeinterest, taxes, depreciation, and amortizapbrs certain items such as gmma
acquisition results and the addback of certairruiesiring charges, that are adjustments per thdit@greement definition. The company’s
trailing twelve-month Adjusted EBITDA for covenatampliance purposes as of March 31, 2013 was $4t#lien . The company believes
this measure is useful to the reader in order ttetstand the basis for the company’s debt coveraatilations. The reconciliation of net
earnings (loss) attributable to the Company to atdjd EBITDA for the trailing twelve months endedmieta31, 2013 was as follows:

Trailing Twelve

Months,

(in millions) March 31, 2013

Net earnings attributable to Manitowoc $ 112.¢
Earnings from discontinued operations (0.6)
Loss on sale of discontinued operations 1.€
Depreciation and amortization 108.%
Interest expense and amortization of deferred Gimanfees 145.¢
Costs due to early extinguishment of debt 6.7
Restructuring charges 9.1
Income taxes 35.1
Other (1.5)
Adjusted EBITDA $ 416.¢

The company maintains an accounts receivable $ization program with a commitment size of $150.i0iom , whereby transactions under
the program are accounted for as sales in accoedaitic ASC Topic 860, “Transfers and Servicing.alé of trade receivables under the
program are reflected as a reduction of accougtsvable in the accompanying Condensed Consolid2édmhce Sheets and the proceeds
received, including collections on the deferredcpase price notes, are included in cash flows fperating activities in the accompanying
Condensed Consolidated Statements of Cash Floaes NSte 9, “Accounts Receivable Securitizationy"ftother details of program.

The company’s liquidity position at March 31, 20dr&d December 31, 2012 is summarized as follows:

(in millions) March 31, 2013 December 31, 2012

Cash and cash equivalents $ 104.C $ 76.1
Revolver borrowing capacity 500.( 500.(
Less: Borrowings on revolver (183.¢) (34.9)
Less: Outstanding letters of credit (33.9 (38.2)
Total liquidity $ 387.1 § 503.£

The company believes its liquidity and expectedhdbmvs from operations should be sufficient to inegected working capital, capital
expenditure and other general ongoing operatiopads.

The revolving facility under the Senior Credit Haigihas a maximum borrowing capacity of $500.0limil and expires in May 2016. As of
March 31, 2013 , the revolving facility had a balamf $183.6 million . During the first quarteethighest daily borrowing was $287.5
million and the average borrowing was $227.0 milliavhile the average interest rate was 3.5@%annum. The interest rate fluctuates b
upon LIBOR or a Prime rate plus a spread whictaseld upon the Consolidated Total Leverage Ratibeofompany. As of March 31, 2013
the spread for LIBOR and Prime borrowings is 2.7&% 1.75% , respectively, given the effective Ctidated Total Leverage Ratio for this
period.



The company has not provided for additional U.8oime taxes on approximately $670.2 million of utribsited earnings of consolidated
non-U.S. subsidiaries included in stockholders’igg®uch earnings could become taxable upon gale o
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liquidation of these non-U.S. subsidiaries or ugemdend repatriation of cash balances. As of M&@8th2013 , approximately $74.8 million

of our total cash and cash equivalents were heloulpforeign subsidiaries. This cash is associaftiil earnings that we have asserted are
permanently reinvested. We have no current planspatriate cash or cash equivalents held by aeigo subsidiaries because we plan to
reinvest such cash and cash equivalents to suppodperations and continued growth plans outs$iddunited States through funding of
capital expenditures, acquisitions, research, tipgraxpenses or other similar cash needs of thpsemtions. Further, we do not currently
forecast a need for these funds in the United Stateause the U.S. operations and debt serviopposeed by the cash generated by the U.S.
operations. The company would only plan to reperiareign cash when it would attract a low taxtcos

Critical Accounting Policies

Our critical accounting policies have not mateyiathanged since the 2012 Form 10-K was filed.

Cautionary Statements About Forward-Looking Information

Statements in this report and in other company comcations that are not historical facts are fodmaoking statements, which are based
upon our current expectations, within the meanifie Private Securities Litigation Reform Act ¢(F95.

These statements involve risks and uncertaintegtscitbuld cause actual results to differ materitathyn what appears within this quarterly
report.

Forward-looking statements include descriptionplahs and objectives for future operations, andad®imptions behind those plans. The
words “anticipates,” “believes,” “intends,” “estirtes,” “targets” and “expects,” or similar expresspusually identify forward-looking
statements. Any and all projections of future perfance are forward-looking statements.

In addition to the assumptions, uncertainties, @hér information referred to specifically in threard-looking statements, a number of
factors relating to each business segment coulskecactual results to be significantly differentfravhat is presented in this quarterly report.
Those factors include, without limitation, the flling:

Crane-cyclicality of the construction industry; teiéects of government spending on constructioateel projects throughout the world,
including as a result of U.S. government budgetiestyation; unanticipated changes in global denfianbdigh-capacity lifting equipment;
changes in demand for lifting equipment in emergingnomies; the replacement cycle of technologiadisolete cranes; and demand for
used equipment.

Foodservice-weather; global expansion of custonuansimercial icesube machine and other foodservice equipment replant cycles in th
United States and other mature markets; unanteipiasues associated with refresh/renovation gigmsational restaurant accounts and
global chains; growth in demand for foodserviceiponent by customers in emerging markets; and derfamglick service restaurants
(QSR) chains and kiosks.

Corporate (including factors that may affect batloar segments)-changes in laws and regulationse#isas their enforcement, throughout
the world; the ability to finance, complete, suctelly integrate, and/or transition, restructurel @onsolidate acquisitions, divestitures,
strategic alliances and joint ventures; in conmctiith acquisitions, divestitures, strategic altias and joint ventures, the finalization of the
price and other terms, the realization of contirges consistent with any established reserves,tigiated issues associated with transitional
services, realization of anticipated earnings enbarents, cost savings, strategic options and sghergies, and the anticipated timing to
realize those savings, synergies, and optionssubeessful development of innovative products aatkat acceptance of new and innovative
products; issues related to plant closings and/nsalidation of existing facilities; issues relatechew plant start-ups; efficiencies and
capacity utilization of facilities; competitive pig; availability of certain raw materials; chasde raw materials and commaodity prices;
unexpected issues associated with the quality &émads and components sourced from third partiesrasolution of those issues; issues
associated with new product introductions; matitegsacting the successful and timely implementatbERP systems; changes in domestic
and international economic and industry conditiomsluding steel industry conditions; changes il tharkets we serve; unexpected issues
associated with the availability of local suppliarsd skilled labor; changes in the interest raterenment; risks associated with growth;
foreign currency fluctuations and their impact eparted results and hedges in place; world-widgigall risk; geographic factors and
economic risks; pressure of additional financingetage; success in increasing manufacturing effadés and capacities; unanticipated
changes in revenue, margins, costs and capitaheitpees; work stoppages, labor negotiations, ratestemporary labor; issues associated
with workforce reductions and subsequent ramp-afigas of competitors; unanticipated changes irsaarer spending; the ability of our
customers to obtain financing; the state of finahand credit markets; the ability to generate @aghmanage working capital consistent with
our stated goals; non-compliance with debt covenamtexpected issues affecting
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the effective tax rate for the year; unanticipassties associated with the resolution or settlermienncertain tax positions; unfavorable
resolution of a tax matter with the IRS relatedh® calendar years 2008 and 2009; unanticipatedgesain customer demand; the ability to
increase operational efficiencies across eacheottimpany's business segments and capitalize sa #ificiencies; the ability to capitalize
key strategic opportunities; natural disastersugitng commerce in one or more regions of the watds of terrorism; and other events
outside our control.

ltem 3. Quantitative and Qualitative Disclosure alout Market Risk

The company’s market risk disclosures have not nialiechanged since the 2012 Form 10-K was fil&the company’s quantitative and
qualitative disclosures about market risk are ipooated by reference from Part Il, ltem 7A of tieenpany’s Annual Report on Form 10-K,
for the year ended December 31, 2012 .

Item 4. Controls and Procedures

Disclosure Controls and Procedures.  The company’s management, with the participatibthe company’s Chief Executive Officer and
Chief Financial Officer, have evaluated the effemtiess of the company’s disclosure controls andgahares (as such term is defined in
Rules 13a-15(e) and 15d-15(e) under the Secuktebange Act of 1934, as amended (“Exchange Aa8))f the end of the period covered
by this report. Based on such evaluation, the caryipaChief Executive Officer and Chief Financialfioér have concluded that, as of the end
of such period, the company’s disclosure controts grocedures are effective in recording, procgssiammarizing, and reporting, on a
timely basis, information required to be disclobgdhe company in the reports that it files or sitbmnder the Exchange Act, and that such
information is accumulated and communicated taGhief Executive Officer and Chief Financial Officais appropriate, to allow timely
discussions regarding required disclosure.

Changesin Internal Control Over Financial Reporting: Our management is responsible for establishingnaaintaining adequate internal
control over financial reporting, as such termeaéined in Exchange Act Rules 13a-15(f) and 15d)1®{firing the period covered by this
report, we made no changes which have materidibctad, or which are reasonably likely to mateyialffect, our internal control over
financial reporting.
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PART Il. OTHER INFORMATION

Item 1A. Risk Factors

The company’s risk factors disclosures have notnadly changed since the 2012 Form 10-K was filBte company’s risk factors are
incorporated by reference from Part |, ltem 1Ak tompany’s Annual Report on Form 10-K for therysraded December 31, 2012.

ltem 6. Exhibits

(a) Exhibits: See exhibit index following thgsature page of this Report, which is incorpordtein by reference.
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly caussdéport to be signed on its behalf by the
undersigned thereunto duly authorized.

Date: May 7, 2013 The Manitowoc Company, Inc.
(Registrant)

/sl Glen E. Tellock
Glen E. Tellock
Chairman and Chief Executive Officer

/s/ Carl J. Laurino
Carl J. Laurino
Senior Vice President and Chief Financial Officer
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THE MANITOWOC COMPANY, INC.
EXHIBIT INDEX
TO FORM 10-Q

FOR QUARTERLY PERIOD ENDED
March 31, 2013

Filed/Furnished

Exhibit No. Description Herewith
31 Rule 13a - 14(a)/15d - 14(a) Certifications X (1)
32.1 Certification of CEO pursuant to 18 U.S.C. Secti@50 X (2)
32.z Certification of CFO pursuant to 18 U.S.C. Sectl@50 X (2)
101 The following materials from the Company’s QuasteRleport on Form 10-Q for the quarter X (1)

ended March 31, 2013 formatted in Extensible BussiriReporting Language (XBRL): (i) the
Condensed Consolidated Statements of Operatignt€iCondensed Consolidated Statements
of Comprehensive Income, (iii) the Condensed Codatdd Balance Sheets, (iv) the Condensed
Consolidated Statements of Cash Flows and (v)agladtes.

(1) Filed Herewith
(2) Furnished Herewith
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Exhibit 31

Certification of Principal Executive Officer

I, Glen E. Tellock, certify that:

1. I have reviewed this Quarterly Report on FofivQlof The Manitowoc Company, In

2. Based on my knowledge, this report does notatommny untrue statement of a material fact orténstate a material fact necessary to
make the statements made, in light of the circuntets.under which such statements were made, nigadisg with respect to the peri
covered by this report;

3. Based on my knowledge, the financial statemamd other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of andHerperiods presented in this report;

4. The registrant’s other certifying officer andrke responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))}%nd internal control over financial reportirag defined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the registramd &ave:

(@)

(b)

()

(d)

Designed such disclosure controls and proesdar caused such disclosure controls and proesdorie designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtibsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this report is being pregzh

Designed such internal control over finanogdorting, or caused such internal control oveairiitial reporting to be designed
under our supervision, to provide reasonable assareegarding the reliability of financial repodgiand the preparation of
financial statements for external purposes in ataace with generally accepted accounting principles

Evaluated the effectiveness of the registsadisclosure controls and procedure and presentenisi report our conclusions ab
the effectiveness of the disclosure controls adguiures, as of the end of the period coveredibyaport based on such
evaluation; and

Disclosed in this report any change in thastegnt's internal control over financial reportititat occurred during the registrant
most recent fiscal quarter (the registrant’s fodigbal quarter in the case of an annual repo#) tlas materially affected, or is
reasonably likely to materially affect, the regasit's internal control over financial reporting;dan

5. The registrant’s other certifying officer antdve disclosed, based on our most recent evatuatimternal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct@spersons performing the equivalent
functions):

(&) All significant deficiencies and material weakses in the design or operation of internal ocbotrer financial reporting which

are reasonably likely to adversely affect the riegig’s ability to record, process, summarize aqbrt financial information;
and

(b) Any fraud, whether or not material, that inved management or other employees who have aisa@mifole in the registrant’s

internal control over financial reporting.

Date: May 7, 2013



/sl Glen E. Tellock

Glen E. Tellock
Chairman and Chief Executive Officer




Certification of Principal Financial Officer

I, Carl J. Laurino, certify that:
1. I have reviewed this Quarterly Report on FofivQlof The Manitowoc Company, In

2. Based on my knowledge, this report does notatommny untrue statement of a material fact orténstate a material fact necessary to
make the statements made, in light of the circuntets.under which such statements were made, nigadisg with respect to the peri
covered by this report;

3. Based on my knowledge, the financial statemamd other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of andHerperiods presented in this report;

4. The registrant’s other certifying officer andrke responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))%nd internal control over financial reportirag defined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the registramd &ave:

(a) Designed such disclosure controls and proesgar caused such disclosure controls and proesdoibe designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtibsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this report is being pregzh

(b) Designed such internal control over finanoggdorting, or caused such internal control oveatditial reporting to be designed
under our supervision, to provide reasonable assareegarding the reliability of financial repodgiand the preparation of
financial statements for external purposes in ataace with generally accepted accounting principles

(c) Evaluated the effectiveness of the registeadisclosure controls and procedure and presentisi report our conclusions ab
the effectiveness of the disclosure controls adguiures, as of the end of the period coveredibyaport based on such
evaluation; and

(d) Disclosed in this report any change in thestegnt's internal control over financial reportititat occurred during the registrant’
most recent fiscal quarter (the registrant’s fodigbal quarter in the case of an annual repo#) tlas materially affected, or is
reasonably likely to materially affect, the regasit's internal control over financial reporting;dan

5. The registrant’s other certifying officer antdve disclosed, based on our most recent evatuatimternal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct@spersons performing the equivalent
functions):

(&) All significant deficiencies and material weakses in the design or operation of internal ocbotrer financial reporting which
are reasonably likely to adversely affect the riegig’s ability to record, process, summarize aqbrt financial information;
and

(b) Any fraud, whether or not material, that inved management or other employees who have aisa@mifole in the registrant’s
internal control over financial reporting.

Date: May 7, 2013



/sl Carl J. Laurino

Carl J. Laurino
Senior Vice President and Chief Financial Officer



Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of The Manioc Company, Inc. (the “company”) on Form 10-@tfte quarter ended March 31,
2013, as filed with the Securities and Exchangm@@sion on the date hereof (the “Report”), |, GierTellock, President and Chief
Executive Officer of the company, certify, pursuemii8. U.S.C. Section 1350, as adopted pursuddettion 906 of the Sarbanes-Oxley Act
of 2002, that to the best of my knowledge:

(1) The Report fully complies with the requirementsSefction 13(a) or 15(d) of the Securities Exchangeoh1934; an

(2) The information contained in the Report faphgsents, in all material respects, the finarmaldition and results of operations of the
company as of the date and for the periods expmléagbe Report.

/sl Glen E. Tellock

Glen E. Tellock

Chairman and Chief Executive Officer
May 7, 2013

A signed original of this written statement reqdit®y Section 906, or other document authenticaticgnowledging, or otherwise adopting
the signature that appears in typed form withingleetronic version of this written statement regdiby Section 906, has been provided to
The Manitowoc Company, Inc. and will be retainedTiye Manitowoc Company, Inc. and furnished to thewsities and Exchange
Commission or its staff upon request.



Exhibit 32.2

CERTIFICATION PURSUANT TO
18 U.S.C SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of The Manioc Company, Inc. (the “company”) on Form 10-@tfte quarter ended March 31,
2013, as filed with the Securities and Exchangmf@ssion on the date hereof (the “Report”), I, Gadlaurino, Senior Vice President and
Chief Financial Officer of the company, certify,rpuant to 18. U.S.C. Section 1350, as adopted patda Section 906 of the Sarbari@sley

Act of 2002, that to the best of my knowledge:
(1) The Report fully complies with the requirementsSefction 13(a) or 15(d) of the Securities Exchangeoh1934; an

(2) The information contained in the Report faphgsents, in all material respects, the finarmaldition and results of operations of the
company as of the date and for the periods expmléagbe Report.

/s/ Carl J. Laurino
Carl J. Laurino
Senior Vice President and Chief Financial Officer

May 7, 2013

A signed original of this written statement reqdit®y Section 906, or other document authenticaticgnowledging, or otherwise adopting
the signature that appears in typed form withingleetronic version of this written statement regdiby Section 906, has been provided to
The Manitowoc Company, Inc. and will be retainedTiye Manitowoc Company, Inc. and furnished to thewsities and Exchange

Commission or its staff upon request.



