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UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 13G

Under the Securities Exchange Act of 1934
(Amendment No. 1)*

Highwoods Properties, Inc.

(Name of Issuer)

Common
(Title of Class of Securities)

431284108
(CUSIP Number)

Check the following box if a fee is being paid wiltis statement (). (A fee is not required onlghi filing person: (1) has a previous
statement on file reporting beneficial ownershiprafre than five percent of the class of securifiescribed in Item 1; and (2) has filed no
amendment subsequent thereto reporting benefisiaémship of five percent or less of such classe(Bule 13d-7).

*The remainder of this cover page shall be filled for a reporting person's initial filing on tHizrm with respect to the subject class of
securities, and for any subsequent amendment ocamganformation which would alter the disclosum@yided in a prior cover page.

The information required in the remainder of thiser page shall not be deemed to be "filed" forghose of Section 18 of the Securities
Exchange Act of 1934 ("Act") or otherwise subjexthe liabilities of that section of the Act butadiibe subject to all other provisions of the
Act (however, see the Notes).
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1. NAME OF REPORTING PERSON S.S. OR I.R.S. IDENTIATION NO. OF ABOVE PERSON

Franklin Resources, Inc.
13-2670991

2. CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP

(@)
(b) X
3. SEC USE ONLY
4. CITIZENSHIP OR PLACE OF ORGANIZATION
Delaware

NUMBER OF SHARESBENEFICIALLY OWNED BY EACH REPORTING PERSON WITH:
5. SOLE VOTING POWER

1,944,10C



6. SHARED VOTING POWER
3,000
7. SOLE DISPOSITIVE POWER
8. SHARED DISPOSITIVE POWER
1,947,100
9. AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPRTING PERSON
1,947,100
10. CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9) EXLUDES CERTAIN SHARES
11. PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9
10%
12 TYPE OF REPORTING PERSON
[A, HC***
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1. NAME OF REPORTING PERSON S.S. OR I.R.S. IDENTAITION NO. OF ABOVE PERSON

Charles B. Johnson
110-24-3323

2. CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP
@
(b) X
3. SEC USE ONLY
4. CITIZENSHIP OR PLACE OF ORGANIZATION
USA
NUMBER OF SHARES BENEFICIALLY OWNED BY EACH REPORTING PERSON WITH:
5. SOLE VOTING POWER
1,944,100 ***
6. SHARED VOTING POWER
3,000 ***
7. SOLE DISPOSITIVE POWER
8. SHARED DISPOSITIVE POWER

1,947,100 ***



9. AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPRTING PERSON
1,947,100 ***

10. CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9) EBLUDES CERTAIN SHARES
11. PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9

10%

12 TYPE OF REPORTING PERSON

IA, HC, IN ***
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1. NAME OF REPORTING PERSON S.S. OR I.R.S. IDENTAITION NO. OF ABOVE PERSON

Rupert H. Johnson, Jr.
073-32-2419

2. CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP
(@)
(b) X
3. SEC USE ONLY
4. CITIZENSHIP OR PLACE OF ORGANIZATION
USA
NUMBER OF SHARES BENEFICIALLY OWNED BY EACH REPORTING PERSON WITH:
5. SOLE VOTING POWER
1,944,100 ***
6. SHARED VOTING POWER
3,000 ***
7. SOLE DISPOSITIVE POWER
8. SHARED DISPOSITIVE POWER
1,947,100 ***
9. AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPRTING PERSON
1,947,100 ***
10. CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9) ESLUDES CERTAIN SHARES
11. PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9

10%



12 TYPE OF REPORTING PERSON
IA, HC, IN ***
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Iltem 1.
(&) Name of Issuer

(b) Address of Issuer's Principal Executive Offices

Highwoods Properties, Inc.

3100 Smoketree Court, Suite 600 Raleigh, NC 27604

Item 2.
(a) Name of Person Filing

(b) Address of Principal Business Office

777 Mariners Island Blvd.

(c) Place of Organization

(d) Title of Class of Securities

(e) CUSIP
431284 10 8

Item 3.
(d) Investment Company

(e) Investment Adviser
(g) Parent Holding Company (Note: See Item 7)
CUSIP NO. 431284 10 8 13G Page 6 of 10 Pages

Item 4. Ownership
(a) Amount Beneficially Owned

1,947,100
(b) Percent of Class

10%

(c) Number of Shares as to which such person has:

(i) Sole power to vote or to direct the v

Franklin Resources, Inc.

San Mateo, California 94404

Delaware

Common



1,944,100

(i) Shared power to vote or to direct the vote

3,000

(iii) Sole power to dispose or to direct the didpon of
(iv) Shared power to dispose or to direct the dimm of
1,947,100

Item 5. Owner ship of Five Percent or Lessof a Class
If this statement is being filed to report the fewt as of the date hereof the reporting perssrchased to be the beneficial owner of more
than five percent of the class of securities, chekfollowing ().

Not Applicable
Item 6. Owner ship of Morethan Five Percent on Behalf of Another Person
One or more mutual funds registered with the S.Ba@e the right to receive dividends from and tireepeds from the sale of such securities.

Item 7. Identification and Classification of the Subsidiary Which Acquired
the Security Being Reported on By the Parent Holding Company

See Attached Exhibit
Item 8. Identification and Classification of Members of the Group
Not Applicable
Item 9. Notice of Dissolution of Group

Not Applicable
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Item 10. Certification

By signing below, | certify that, to the best of kayowledge and belief, the securities referredoimva were acquired in the ordinary cours:
business and were not acquired for the purposadtia not have the effect of changing or influegdime control of the issuer of such
securities and were not acquired in connection wiitAs a participant in any transaction having quaiposes or effect.

This report shall not be construed as an admidsjahe person upon whose behalf this report isgoBied (Franklin Resources, Inc.) that it
the beneficial owner of any securities coveredhiy teport. ***

SIGNATURE

After reasonable inquiry and to the best of my klealge and belief, | certify that the information &&th in this statement is true, complete
and correct.

March 7, 1996
Date

S\DEBORAH R. GATZEK
Signature

Deborah R. Gatzek
Senior Vice President
& General Counsel
Name/Title



***Eranklin Resources, Inc., its subsidiaries, andestment companies advised by such subsidiang<harles B. Johnson and Rupert H.
Johnson, Jr. (principal shareholders of Franklisdreces, Inc.) are of the view that they are ntivaas a "group” for purposes of Section 13
(d) under the Securities Exchange Act of 1934 (4188t") and that they are not otherwise requiredttdbute to each other the "beneficial
ownership" of securities under Rule 13 d-3 promiddainder the 1934 Act. Therefore, they are ofither that the shares held by Franklin
Resources, Inc., its subsidiaries, and investmamipanies advised by such subsidiaries and thoSbarfles B. Johnson and Rupert H.
Johnson need not be aggregated for purposes absect

13(d). However, Franklin Resources, Inc. is makhig filing on a voluntary basis for all such persas if all the shares were beneficially
owned by Charles B. Johnson, Rupert H. JohnsoandrFranklin Resources, Inc., its subsidiaried,iamestment companies advised by such
subsidiaries.
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Item 10. Certification

By signing below, | certify that, to the best of kayowledge and belief, the securities referredbimva were acquired in the ordinary cours:
business and were not acquired for the purposadtia not have the effect of changing or influegdime control of the issuer of such
securities and were not acquired in connection wiitAs a participant in any transaction having suaiposes or effect.

This report shall not be construed as an admidsjahe person upon whose behalf this report isgoBied (Charles B. Johnson) that he is the
beneficial owner of any securities covered by thgort. ***

SIGNATURE

After reasonable inquiry and to the best of my klealge and belief, | certify that the information &&th in this statement is true, complete
and correct.

March 7, 1996
Date

S\CHARLESB. JOHNSON
Signature

S\DEBORAH R. GATZEK
Signature

By: Deborah R. Gatzek

Attorney in Fact pursuant to

Power of Attorney for Charles B. Johnson as attd¢behis Schedule 13G
Name/Title

***Eranklin Resources, Inc., its subsidiaries, andestment companies advised by such subsidiané<aarles B. Johnson and Rupert H.
Johnson, Jr. (principal shareholders of Franklisdreces, Inc.) are of the view that they are ntva@s a "group" for purposes of Section 13
(d) under the Securities Exchange Act of 1934 (4188t") and that they are not otherwise requiredttdbute to each other the "beneficial
ownership" of securities under Rule 13 d-3 promiddainder the 1934 Act. Therefore, they are ofvibes that the shares held by Franklin
Resources, Inc., its subsidiaries, and investmemipenies advised by such subsidiaries and thoSaafies B. Johnson and Rupert H.
Johnson need not be aggregated for purposes dabect

13(d). However, Franklin Resources, Inc. is makhig filing on a voluntary basis for all such persas if all the shares were beneficially
owned by Charles B. Johnson, Rupert H. JohnsoandrFranklin Resources, Inc., its subsidiaried,iamestment companies advised by such
subsidiaries.

CUSIP NO. 431284 10 8 13G Page 9 of 10 Pages
Item 10. Certification

By signing below, | certify that, to the best of tkayowledge and belief, the securities referredbimva were acquired in the ordinary cours:
business and were not acquired for the purposadtia not have the effect of changing or influegdime control of the issuer of such
securities and were not acquired in connection wiitas a participant in any transaction having suaiposes or effect.

This report shall not be construed as an admidsjahe person upon whose behalf this report isgoiiad (Rupert H. Johnson, Jr.) that he is
the beneficial owner of any securities coveredhiy teport. ***

SIGNATURE



After reasonable inquiry and to the best of my kieolge and belief, | certify that the information &&th in this statement is true, complete
and correct.

March 7, 1996
Date

S\RUPERT H. JOHNSON, JR.
Signature

S\DEBORAH R. GATZEK
Signature

By: Deborah R. Gatzek

Attorney in Fact pursuant to

Power of Attorney for Rupert H. Johnson, Jr. asciied to this Schedule 13G
Name/Title

***Eranklin Resources, Inc., its subsidiaries, andestment companies advised by such subsidiané<haarles B. Johnson and Rupert H.
Johnson, Jr. (principal shareholders of Franklisdreces, Inc.) are of the view that they are ntivaas a "group” for purposes of Section 13
(d) under the Securities Exchange Act of 1934 (4188t") and that they are not otherwise requiredttdbute to each other the "beneficial
ownership" of securities under Rule 13 d-3 promiddainder the 1934 Act. Therefore, they are ofvibes that the shares held by Franklin
Resources, Inc., its subsidiaries, and investmamipenies advised by such subsidiaries and thoSaafies B. Johnson and Rupert H.
Johnson need not be aggregated for purposes absect

13(d). However, Franklin Resources, Inc. is makhig filing on a voluntary basis for all such persas if all the shares were beneficially
owned by Charles B. Johnson, Rupert H. JohnsoandrFranklin Resources, Inc., its subsidiaried,iamestment companies advised by such
subsidiaries.
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POWER OF ATTORNEY

CHARLES B. JOHNSON hereby appoints DEBORAH R. GARZEs true and lawful attorney-in-fact and agenéxecute and file with the
Securities and Exchange Commission any Schedule d3Gamendments thereto or any related documentatiich may be required to be
filed in his individual capacity as a result of pissition as an officer, director or shareholdeF@nklin Resources, Inc. and, granting unto
said attorney-in-fact and agent, full power andhatrity to do and perform each and every act anthtiihich he might or could do in person,
hereby ratifying and confirming all that said attey-in-fact and agent, may lawfully do or causeéalone by virtue hereof.

S\CHARLESB. JOHNSON
POWER OF ATTORNEY

RUPERT H. JOHNSON, JR. hereby appoints DEBORAH RTZEK his true and lawful attorney-in-fact and aggmexecute and file with
the Securities and Exchange Commission any Schd®@e any amendments thereto or any related dodatiamwhich may be required to
be filed in his individual capacity as a resulhig position as an officer, director or shareholafefranklin Resources, Inc. and, granting unto
said attorney-in-fact and agent, full power andchatrity to do and perform each and every act anthtinhich he might or could do in person,
hereby ratifying and confirming all that said attey-in-fact and agent, may lawfully do or causeéalone by virtue hereof.

SIRUPERT H. JOHNSON, JR.

FRANKLIN RESOURCES, INC.
EXHIBIT TO SCHEDULE 13G

ITEM7 (In response to Item 3 and Item7)

| DENTI FI CATI ON AND CLASSI FI CATI ON OF SUBSI DI ARl ES CLASSI FI CATI ON
CHARLES B. JOHNSON 3(g)
RUPERT H. JOHNSON, JR 3(9)

PROPERTY RESOQURCES, | NC.

CONTI NENTAL PROPERTY MANAGEMENT COVPANY
FS CAPI TAL GROUP

FS PROPERTI ES, | NC.

FRANKLI N PROPERTI ES, | NC.

FRANKLI N REAL ESTATE MANAGEMENT, | NC. 3(e)
FRANKLI N/ TEMPLETON | NVESTOR SERVI CES, | NC.
FRANKLI N ADVI SERS, | NC. 3(e)

FRANKLI N/ TEMPLETON DI STRI BUTORS, | NC. 3(e), 3(a)



FRANKLI N CAPI TAL CORPORATI ON
FRANKLI N/ TEMPLETON TRAVEL, | NC.
FRANKLI N TEMPLETON TRUST COVPANY
FRANKLI N TEMPLETON HOLDI NG LI M TED
FCC RECEI VABLES CORP.

FRANKLI N BANK

I LA FI NANCI AL SERVI CES, | NC.
FRANKLI N MANAGEMENT, | NC.

FRANKLI N | NSTI TUTI ONAL SERVI CES CORPORATI ON
FRANKLI N AGENCY, | NC.

FRANKLI N PARTNERS, | NC.

PROPERTY RESOURCES EQUI TY TRUST
FRANKLI N UNI VERSAL TRUST
FRANKLI N PRI NCl PAL MATURI TY TRUST
FRANKLI N MULTI - 1 NCOME TRUST
FRANKLI N GOLD FUND
FRANKLI N PREM ER RETURN FUND
FRANKLI N EQUI TY FUND
AGE HI GH | NCOME FUND, | NC.
FRANKLI N CUSTCDI AN FUNDS, | NC.
GROWIH SERI ES
UTI LI TI ES SERI ES
DYNATECH SERI ES
I NCOME SERI ES
U. S. GOVERNMENT SECURI TI ES SERI ES
FRANKLI N MONEY FUND
FRANKLI N CALI FORNI A TAX- FREE | NCOVE FUND, | NC.
FRANKLI N FEDERAL MONEY FUND
FRANKLI N TAX- EXEMPT MONEY FUND
FRANKLI N NEW YORK TAX- FREE | NCOVE FUND, | NC.
FRANKLI N FEDERAL TAX- FREE | NCOVE FUND
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FRANKLI N TAX- FREE TRUST
FRANKLI N MASSACHUSETTS | NSURED TAX- FREE | NCOVE FUND
FRANKLI N M CHI GAN | NSURED TAX- FREE | NCOVE FUND
FRANKLI N M NNESOTA | NSURED TAX- FREE | NCOVE FUND
FRANKLI N | NSURED TAX- FREE | NCOVE FUND
FRANKLI N OHI O | NSURED TAX- FREE | NCOVE FUND
FRANKLI N PUERTO RI CO TAX- FREE | NCOVE FUND
FRANKLI N ARI ZONA TAX- FREE | NCOVE FUND
FRANKLI N COLORADO TAX- FREE | NCOVE FUND
FRANKLI N GEORG A TAX- FREE | NCOVE FUND
FRANKLI N PENNSYLVANI A TAX- FREE | NCOVE FUND
FRANKLI N HI GH YI ELD TAX- FREE | NCOVE FUND
FRANKLI N M SSOURI TAX- FREE | NCOVE FUND
FRANKLI N OREGON TAX- FREE | NCOVE FUND
FRANKLI N TEXAS TAX- FREE | NCOVE FUND
FRANKLI N VI RG NI A TAX- FREE | NCOVE FUND
FRANKLI N ALABAVA TAX- FREE | NCOVE FUND
FRANKLI N FLORI DA TAX- FREE | NCOVE FUND
FRANKLI N CONNECTI CUT TAX- FREE | NCOVE FUND
FRANKLI N | NDI ANA TAX- FREE | NCOVE FUND
FRANKLI N LOUI SI ANA TAX- FREE | NCOVE FUND
FRANKLI N MARYLAND TAX- FREE | NCOVE FUND
FRANKLI N NORTH CAROLI NA TAX- FREE | NCOVE FUND
FRANKLI N NEW JERSEY TAX- FREE | NCOVE FUND
FRANKLI N KENTUCKY TAX- FREE | NCOVE FUND
FRANKLI N FEDERAL | NTERMEDI ATE- TERM
TAX- FREE | NCOVE FUND
FRANKLI N ARl ZONA | NSURED TAX- FREE | NCOVE FUND
FRANKLI N FLORI DA | NSURED TAX- FREE | NCOVE FUND
FRANKLI N CALI FORNI A TAX- FREE TRUST
FRANKLI N CALI FORNI A | NSURED TAX- FREE | NCOVE FUND
FRANKLI N CALI FORNI A TAX- EXEMPT MONEY FUND
FRANKLI N CALI FORNI A | NTERMEDI ATE- TERM
TAX- FREE | NCOVE FUND
FRANKLI N NEW YORK TAX- FREE TRUST
FRANKLI N NEW YORK TAX- EXEMPT MONEY FUND
FRANKLI N NEW YORK | NTERMEDI ATE- TERM TAX- FREE
| NCOVE FUND
FRANKLI N NEW YORK | NSURED TAX- FREE | NCOVE FUND
FRANKLI N | NVESTORS SECURI TI ES TRUST
FRANKLI N GLOBAL GOVERNMENT | NCOMVE FUND
FRANKLI N SHORT- | NTERMEDI ATE
U. S. GOVERNMENT SECURI TI ES FUND
FRANKLI N CONVERTI BLE SECURI TI ES FUND
FRANKLI N ADJUSTABLE U. S. GOVERNMENT SECURI TI ES FUND
FRANKLI N EQUI TY | NCOVE FUND
FRANKLI N ADJUSTABLE RATE SECURI TI ES FUND
I NSTI TUTI ONAL FI DUCI ARY TRUST

3(b)

3(e)
3(e)

3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)

3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)

3(d)
3(d)
3(d)
3(d)
3(d)
3(d)

3(d)
3(d)
3(d)

3(d)
3(d)
3(d)
3(d)

3(d)
3(d)
3(d)
3(d)
3(d)
3(d)



MONEY MARKET PORTFOLI O

FRANKLI N LATE DAY MONEY MARKET PORTFCLI O

FRANKLI N U. S. GOVERNMVENT SECURI TI ES MONEY
MARKET PORTFOLI O
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FRANKLI N U. S. TREASURY MONEY MARKET PORTFOLI O
FRANKLI N | NSTI TUTI ONAL ADJUSTABLE U. S. GOVERNVENT
SECURI TI ES FUND
FRANKLI N | NSTI TUTI ONAL ADJUSTABLE
RATE SECURI TI ES FUND
FRANKLI N U. S. GOVERNMENT AGENCY MONEY MARKET FUND
FRANKLI N CASH RESERVES FUND
FRANKLI N VALUE | NVESTORS TRUST
FRANKLI N BALANCE SHEET | NVESTMENT FUND
FRANKLI N M CROCAP VALUE FUND
FRANKLI N TAX- ADVANTAGED | NTERNATI ONAL BOND FUND
FRANKLI N TAX- ADVANTAGED U. S. GOVERNMENT SECURI TI ES FUND
FRANKLI N TAX- ADVANTAGED HI GH YI ELD SECURI TI ES FUND
FRANKLI N MANAGED TRUST
FRANKLI N CORPORATE QUALI FI ED DI VI DEND FUND
FRANKLI N RI SI NG DI VI DENDS FUND
FRANKLI N | NVESTMENT GRADE | NCOVE FUND
FRANKLI N STRATEG C MORTGAGE PORTFCLI O
FRANKLI N MUNI CI PAL SECURI TI ES TRUST
FRANKLI N HAWAI | MUNI Cl PAL BOND FUND
FRANKLI N CALI FORNI A HI GH YI ELD MUNI Cl PAL FUND
FRANKLI N WASHI NGTON MUNI Cl PAL BOND FUND
FRANKLI N TENNESSEE MUNI Cl PAL BOND FUND
FRANKLI N ARKANSAS MUNI Cl PAL BOND FUND
FRANKLI N STRATEG C SERI ES
FRANKLI N CALI FORNI A GROWH FUND
FRANKLI N M DCAP GROWIH FUND
FRANKLI N | NSTI TUTI ONAL M DCAP GROWIH FUND
FRANKLI N GLOBAL UTI LI TI ES FUND
FRANKLI N SMALL CAP GROWIH FUND
FRANKLI N GLOBAL HEALTH CARE FUND
FRANKLI N STRATEGQ C | NCOVE FUND
FRANKLI N NATURAL RESOURCES FUND
ADJUSTABLE RATE SECURI TI ES PORTFOLI CS
U. S. GOVERNMENT ADJUSTABLE RATE
MORTGAGE PORTFOLI O
ADJUSTABLE RATE SECURI TI ES PORTFCLI O
THE MONEY MARKET PORTFOLI OS
THE MONEY MARKET PORTFCLI O
THE U. S. GOVERNMENT SECURI TI ES
MONEY MARKET PORTFOLI O
M DCAP GROWH PORTFCLI O
THE RI SI NG DI VI DENDS PORTFOLI O
FRANKLI N TEMPLETON | NTERNATI ONAL TRUST
TEMPLETON PACI FI C GROATH FUND
FRANKLI N | NTERNATI ONAL EQUI TY FUND
FRANKLI N REAL ESTATE SECURI TI ES TRUST
FRANKLI N REAL ESTATE SECURI TI ES FUND
FRANKLI N TEMPLETON GLOBAL TRUST
FRANKLI N TEMPLETON GERVMAN GOVERNMVENT BOND FUND
FRANKLI N TEMPLETON GLOBAL CURRENCY FUND
FRANKLI N TEMPLETON HARD CURRENCY FUND
FRANKLI N TEMPLETON HI GH | NCOVE CURRENCY FUND
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FRANKLI N TEMPLETON MONEY FUND TRUST
FRANKLI N TEMPLETON MONEY FUND 1 |
FRANKLI N VALUEMARK FUNDS
MONEY MARKET FUND
GROWTH AND | NCOVE FUND
PRECI OUS METALS FUND
REAL ESTATE SECURI TI ES FUND
UTILITY EQUI TY FUND
HI GH | NCOVE FUND
TEMPLETON GLOBAL | NCOVE SECURI TI ES FUND
| NVESTMENT GRADE | NTERMEDI ATE BOND FUND
| NCOVE SECURI TI ES FUND
U. S. GOVERNMENT SECURI TI ES FUND
ZERO COUPON FUND - 2000
ZERO COUPON FUND - 2005
ZERO COUPON FUND - 2010
ADJUSTABLE U. S. GOVERNMENT FUND
RI SI NG DI VI DENDS FUND
TEMPLETON PACI FI C GROATH FUND
TEMPLETON | NTERNATI ONAL EQUI TY FUND
TEMPLETON DEVELOPI NG MARKETS EQUI TY FUND
TEMPLETON GLOBAL GROATH FUND

3(d)
3(d)

3(d)

3(d)
3(d)

3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)

3(d)
3(d)
3(d)
3(d)

3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)

3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)



TEMPLETON GLOBAL ASSET ALLOCATI ON FUND
SMALL CAP FUND
FRANKLI N GOVERNVENT SECURI TI ES TRUST

TEMPLETON WORLDW DE, | NC.

TEMPLETON GLOBAL | NVESTORS, | NC.

TEMPLETON QUANTI TATI VE ADVI SCRS, | NC.

TEMPLETON FRANKLI N | NVESTMENT SERVI CES, | NC.
TEMPLETON FUNDS TRUST COVPANY

TEMPLETON FUNDS ANNUI TY COVPANY

TEMPLETON | NVESTMENT COUNSEL, | NC.

TEMPLETON MANAGEMENT LI M TED

TEMPLETON HERI TAGE LI M TED

TEMPLETON | NTERNATI ONAL, | NC.

TEMPLETON FRANKLI N | NVESTMENT SERVI CES (Asia) LIM TED
TEMPLETON ASSET MANAGEMENT LTD

TEMPLETON | NVESTMENT MANAGEMENT (Australia) LIM TED
TEMPLETON GLOBAL | NVESTORS LI M TED

TEMPLETON | NVESTMENT MANAGEMENT LI M TED

TEMPLETON UNI T TRUST MANAGERS LI M TED

TEMPLETON HOLDI NGS LI M TED

TEMPLETON GLOBAL STRATEG C SERVI CES S. A

TEMPLETON GLOBAL STRATEG C SERVI CES ( Deut schl and) GVBH

TEMPLETON NATI ONAL BANK OF GREECE MANAGEMENT (Luxembourg) S. A

TEMPLETON MANAGEMENT (Lux.) S. A

T.G H HOLDI NGS LTD.

TEMPLETON GLOBAL ADVI SORS LI M TED

FRANKLI N/ TEMPLETON EXERCI SE FACI LI TIES, | NC.
TEMPLETON ASSET MANAGEMENT | NDI A PVT. LTD.
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TEMPLETON | TALI A SRL.
TEMPLETON S. A
TEMPLETON ( POLAND) S. A

TEMPLETON SMALLER COVPANI ES GROWH FUND, | NC.
TEMPLETON FUNDS, | NC.
TEMPLETON WORLD FUND
TEMPLETON FOREI GN FUND
TEMPLETON | NCOME TRUST
TEMPLETON | NCOVE FUND
TEMPLETON MONEY FUND
TEMPLETON GROWIH FUND, | NC.
TEMPLETON EMERG NG MARKETS FUND, | NC.
TEMPLETON GLOBAL | NCOVE FUND, | NC.
TEMPLETON VARI ABLE ANNUI TY FUND
TEMPLETON VARI ABLE PRCODUCTS SERI ES FUND
TEMPLETON MONEY MARKET FUND
TEMPLETON BOND FUND
TEMPLETON STOCK FUND
TEMPLETON ASSET ALLOCATI ON FUND
TEMPLETON | NTERNATI ONAL FUND
TEMPLETON GLOBAL GOVERNMENTS | NCOVE TRUST
TEMPLETON REAL ESTATE SECURI TI ES FUND
TEMPLETON GLOBAL OPPORTUNI TI ES TRUST
TEMPLETON GLOBAL UTILITIES, |NC
| NDONESI A DEVELCOPMENT FUND LI M TED
TEMPLETON GLOBAL GROWTH FUND LTD.
TEMPLETON GLOBAL | NCOMVE PORTFOLI O LTD.
TEMPLETON | NTERNATI ONAL EMERG NG MARKETS FUND
TEMPLETON | NTERNATI ONAL GROWIH FUND
TEMPLETON | NTERNATI ONAL FOREI GN FUND
TEMPLETON | NTERNATI ONAL GLOBAL | NCOVE FUND
TEMPLETON | NSTI TUTI ONAL FUNDS, | NC.
TEMPLETON GROWMH SERI ES
TEMPLETON FOREI GN EQUI TY SERI ES
TEMPLETON EMERG NG MARKETS SERI ES
TEMPLETON GLOBAL FI XED | NCOME SERI ES
TEMPLETON AMERI CAN TRUST, | NC.
TEMPLETON CAPI TAL ACCUMULATOR FUND, | NC.
TEMPLETON DEVELCPI NG MARKETS TRUST
TEMPLETON GROAMTH FUND, LTD.
TEMPLETON GLOBAL GROATH FUND, LTD. (Australia)
ASI AN DEVELOPMENT EQUI TY FUND
TEMPLETON GLOBAL BOND FUND
TEMPLETON TREASURY BI LL FUND
TEMPLETON GLOBAL GROWIH TRUST
TEMPLETON GLOBAL BALANCED TRUST
TEMPLETON GLOBAL | NCOVE FUND (I11)
TEMPLETON GLOBAL SMALLER COVPANI ES FUND
TEMPLETON CANADI AN STOCK FUND
TEMPLETON | NTERNATI ONAL STOCK FUND

3(e)

3(d)
3(d)
3(d)

3(e), 3(a)

3(e)

3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)

3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)
3(d)



TEMPLETON
TEMPLETON

TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON

TEMPLETON

EMERG NG MARKETS | NVESTMENT TRUST PLC
VALUE TRUST
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EMERG NG GROMH STOCK PORTFOLI O N. V.

ASI A FUND

CANADI AN BOND FUND
POOLED | NVESTMENT TRUST

TEMPLETON
TEMPLETON
TEMPLETON

I NTERNATI ONAL EQUI TY TRUST
I NTERNATI ONAL STOCK TRUST
GLOBAL EQUI TY TRUST

GLOBAL STRATEGY S| CAV

TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON

ASI AN GROAMTH FUND

ASI AN SVALLER COVPANI ES FUND

CHI NA FUND

KOREAN FUND

GLOBAL | NCOVE FUND

EMERG NG MARKETS FUND

GLOBAL GROWIH FUND

DEUTSCHEMARK GLOBAL GROWIH FUND
SMALLER COMPANI ES FUND

EUROPEAN FUND

DEUTSCHEMARK GLOBAL BOND FUND

U. S. GOVERNMENT FUND

EMERG NG MARKETS FI XED | NCOVE FUND
HAVEN FUND

GLOBAL | NFRASTRUCTURE AND COMMUNI CATI ONS FUND
PAN- AVERI CAN FUND

GLOBAL UTI LI TI ES FUND

GLOBAL CONVERTI BLE FUND

GLOBAL BALANCED FUND

U S. DOLLAR LI QUI D RESERVE FUND
DEUTSCHEMARK LI QUI D RESERVE FUND

TEMPLETON BALANCED FUND
TEMPLETON NATI ONAL BANK OF GREECE TRANS- EUROPEAN FUND

GROWIH
| NCOMVE

TEMPLETON EMERG NG MARKETS FUND ( Canada)
TEMPLETON EMERG NG ASI A

STRUCTURED EQUI TY FUND "ALPHA" LTD.

| NTERNATI ONAL EQUI TY TRUST

CANADI AN EQUI TY TRUST

EMERG NG MARKETS TRUST

EMERG NG MARKET APPRECI ATI ON FUND, LTD.
GLOBAL VALUE FUND LTD.

ALTERNATI VE STRATEG ES LTD.

EMERG NG MARKETS NEW OPPCORTUNI TI ES FUND

TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON

TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON
TEMPLETON

TEMPLETON
TEMPLETON
TEMPLETON

TEMPLETON
TEMPLETON

EDGE FUND

LTD.

COPERNI CAN FUND LTD.
RELATI VE VALUE FUND LTD.
GLOBAL | NFRASTRUCTURE FUND

ETHNOFUND
ETHNOFUND
LI FE FUND
LI FE FUND
LI FE FUND
LI FE FUND

LI FE FUND

- GRONTH PORTFOLI O
| NCOVE PORTFOLI O
- STERLI NG HAVEN
- GLOBAL FI XED | NTEREST
- GLOBAL MANAGED
- GLOBAL GROWH
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- GLOBAL ENTERPRI SE

PENSI ONS FUND - STERLI NG HAVEN - EXEMPT

PENSI ONS FUND - GLOBAL FI XED | NTEREST - EXEMPT
PENSI ONS FUND - GLOBAL MANAGED - EXEMPT

PENSI ONS FUND - GLOBAL GROWH - EXEMPT

PENSI ONS FUND - GLOBAL ENTERPRI SE - EXEMPT
EMERG NG MARKETS | NVESTMENT TRUST " C'

LATI N AMERI CA | NVESTMENT TRUST PLC

EXEMPT TRUST

CHI NA WORLD FUND, | NC. 3(d)
EMERG NG MARKETS | NCOVE FUND, | NC. 3(d)
GLOBAL | NVESTMENT TRUST 3(d)

TEMPLETON
TEMPLETON

GLOBAL | NFRASTRUCTURE FUND 3(d)
GROWIH AND | NCOVE FUND 3(d)

TEMPLETON AMERI CAS GOVERNMENT SECURI TI ES FUND 3(d)

TEMPLETON
TEMPLETON

GREATER EUROPEAN FUND 3(d)
LATI N AMERI CA FUND 3(d)

EMERG NG MARKETS APPRECI ATI ON FUND, | NC. 3(d)
EMERG NG MARKETS APPRECI ATI ON FUND ( CANADA)

FRANKLI N/ TEMPLETON JAPAN FUND 3(d)
TEMPLETON DRAGON FUND, | NC. 3(d)
TEMPLETON VI ETNAM OPPORTUNI TI ES FUND, | NC. 3(d)
TEMPLETON CANADI AN ASSET ALLOCATI ON FUND

TEMPLETON GLOBAL BALANCED FUND



TEMPLETON | NTERNATI ONAL BALANCED FUND
TEMPLETON RUSSI A FUND, | NC. 3(d)
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