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Item 2.02 Results of O¢ions and Financial Condition.

On February 12, 2008, Molson Coors Brewing Camygasued a press release setting forth its easning
for the fiscal fourth quarter ending December 3M2 A copy of its press release is being furnise@&xhibit 99.1 attached
hereto and incorporated herein by reference.
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MOLSON COORS REPORTS INCREASED NET SALES AND INCOME FOR
FOURTH QUARTER AND FULL YEAR 2007
Net income rises 74.5 percent in the fourth quarteof 2007; income from continuing
operations (after tax) rises 23.6 percent

DENVER, Colo., and MONTREAL, Quebec, February 1202 — Molson Coors Brewing Company (NYSE: TAP; T$XJay
reported net sales growth and increased incomtinéofiscal fourth quarter and full year ending Daber 30, 2007.

Key Fourth Quarter Results

Key results for the Company’s fiscal fduguarter (13 weeks) ended December 30, 2007, cemhpa the fiscal fourth quarter (14
weeks) ended December 31, 2006, include the fatigwi

. Net sales increased 4.5 percent to $1.6 bil

. Net sales per barrel increased 8.5 percent to @bBarrel

. Excluding the impact of the additional week in @@mpany’s fiscal 2006, total Company sales to Fé&liRs) rose 1.5 percent;

- U.S. STRs rose 5.5 perce
- Canada STRs grew 0.7 perce
- Europe segment STRs declined 6.0 perc

. Sales volume declined 3.7 percent to 10.5 millianrdls, or 12.3 million hectoliters (HLs), due ealy to an additional week in t
same quarter last ye:

. Cost of goods sold increased 5.5 percent to $9n8len.

. Marketing, general and administrative expenses B&@ercent lower, at $419.7 million.

. U.S. GAAP (generally accepted accounting principfext income rose 74.5 percent to $173.2 million.

. Excluding special and other otigie items, income from continuing operations (afex) was $133.0 million or $0.73 per dilu
share, a 23.6 percent increase compared to $10lfighnor $0.62 per diluted share, in the fourthager 2006. (SeeSpecial and Oth
One-Time Items” and “Discontinued Operations” belpwo calculate this noGAAP performance measure, the company exc
the following items from fourth quarter 2007 netame: 1) net special charges of $23.2 million pretad 2) a one-time, nocast
benefit of $60.4 million related to changes in Gimand U.K. corporate income tax lay

All $ amounts are in U.S. dollars. See tablesWwdtr reconciliations to nearest U.S. GAAP measures



MOLSON COORS BREWING COMPANY

Leo Kiely, Molson Coors president and chief exemitifficer, said, “In 2007, Molson Coors Brewingr@pany delivered on the
promise of the 2005 merger between Molson and Coafs have built a strong team that has stayedsttand delivered solid growth
in net sales, gross profit and after-tax income.abtgieved these results while facing a very difficost environment and investing
substantially in our brands. Indeed, our stratbgémds showed robust growth in the fourth quanter throughout the year, despite
challenging competitive and economic conditiongoks Light, our flagship brand, showed solid growtha global basis.

“The U.S. business gained market share and inalegserating income more than 28 percent during 28@ie overcoming
significant cost challenges. In Canada, our teameagl market share for the first time in six yearg] did an excellent job balancing
volume and pricing priorities. In the U.K., ouate continued to successfully impose strong cosigise in a very difficult trading
environment.

“For the third straight year, we have over-deliveom our synergies and other cost savings targksying us to close out our
merger synergies program above our original gbakddition, we are already ahead of schedule emext-generation Resources for
Growth cost savings program.

“Finally, we are working to complete the proposeilléiCoors U.S. joint venture, which we expect engrate substantial
additional earnings and cash flow for Molson Cddrswing Company over time. The joint venture weiflable us to compete even more
effectively in an increasingly competitive worldwidnarket. It represents a huge step forward imqoast to become a top-performing
global brewer.”

Foreign exchange rate movements increased totapaoynpretax income by approximately $12 milliorthe fourth quarter
2007. Due to one-time tax benefits, the Compaeffective tax rate during the fourth quarter wagatieve 15 percent, down from
positive 24 percent a year ago. Excluding specidla@her one-time items, the Company’s fourth areeffective tax rate was 24
percent, down from 25 percent a year ago.

For the full year 2007, foreign exchange movemamiieased total pretax income by approximately $#lion, excluding special
and other one-time items. The Company’s effedtixerate for the full year was positive 1 perceloivn from positive 17 percent a year
ago. Excluding special and other one-time iteifms,Gompany’s 2007 effective tax rate was 20 perckntn from 30 percent a year
ago.

2007 Key Financial Highlights

Key results for the Company'’s fiscal year (52 weeksled December 30, 2007, compared to the figzal (63 weeks) ended
December 31, 2006, include the following:

o Net sales grew 5.9 percent to $6.19 billi

« Gross profit grew by 5.2 percent, or $123.8 millitm$2.49 billion.

« Netincome grew 37.7 percent to $497.2 milli

« Excluding special and other c-time items, income from continuing operations (aféex) was $507.3 million or $2.80 per diluted sha

39.7 percent increase compared to $363.1 millio2ot0 per diluted share in the fourth quarter 20(ee “Special and Other Ofane
Items” and“Discontinued Operatio” below.)



MOLSON COORS BREWING COMPANY

o For the full year, we achieved merger synergie$5& million; closing out this yeas’cost saving program $5 million above our oric
three-year target of $175 million. In the firstayeof our Resources for Growth castluction program, we achieved $91 millior
savings out of our $250 million thi-year program, $25 million above our first year g

« At December 30, 2007, total cash and equivalertsdsiat $377 million and total owned debt stood 218 billion, excludin
approximately $113 million of n-owned joint venture dek

Following are the Company’s 2007 fourth quarteuhssby business segment:

Canada Business

Canada fourth quarter business pretax income exggpecial charges was $129.6 million, a 2.9 perdecrease compared to the
fourth quarter 2006. The decline was driven primday the impact of the additional week of saleghe prior year and higher cost of
goods sold per barrel, largely offset by positiet¢ pricing and an $18 million benefit from foreigrchange movement in the fourth
quarter. For comparison purposes, the additioralkwn the fourth quarter of 2006 added $10 millimpretax income and 130,000
barrels of additional sales volume.

In 2007, Molson achieved a slight year-over-yearketashare increase, representing the first anmaaket share gain in six
years. Compared to the fourth quarter 2006, salkesne from the domestic (non-export) Canadianimss, excluding the 53week of
sales volume, was slightly ahead of the same quartear ago. Molson sales to retail increase@@rent in the fourth quarter of
2007, driven by mid-single-digit growth in stratedprands, including high-single-digit growth by Ced.ight, and double-digit growth
by Rickard’s, Creemore, Carling and Molson’s impgmattner brands. Net sales per barrel in locaktuty grew by 4.5 percent in the
fourth quarter, due to higher net pricing and inmab sales mix. While net sales declined 5.8 peiicelocal currency, the decline was
due entirely to the additional week in the samertgndast year and to the termination of the F@steSA production contract in the
current year.

Cost of goods sold per barrel increased approxignatepercent in local currency in the fourth qeartThe majority of the
increase was due to the termination of the Fosté8A contract, a shift in sales mix to partner impgwands and a favorable foreign
currency adjustment in 2006. The remaining cogfoafds sold per barrel increase was limited tgar8ent increase due to inflation
and other costs, partially offset by cost reductiotiatives. During the quarter, marketing, geslend administrative expenses
decreased approximately 7.3 percent in local cayrelniven by lower overhead expense.



MOLSON COORS BREWING COMPANY

United States Business

The U.S. business increased market share for thgefar and accelerated its market share and ingmmeth in the fourth

quarter. For comparison purposes, thé's@&ek in our fiscal 2006 calendar added about 380t@0rels to U.S. sales volume, with little
impact on profit.

U.S. business pretax income grew 39.7 percent1dbdmillion compared to $51.2 million in the sameader last year, excluding
special items. The increase was driven by growtfaies volume and higher net pricing, along withtmued savings from cost-
reduction initiatives, offset by inflation on kegramodities.

On a comparable 13-week basis, U.S. business Bsgstales to retail increased 6.2 percent in tlaeteqy driven by mid-single-
digit growth by Coors Light, strong double-digibgrth by Blue Moon and low-double-digit growth by y&tone Light. Coors Banquet
grew at a low-double-digit rate in the quarter.e3é results reflect an acceleration of the turmategnomentum on Coors Banquet,
which achieved its first full year of growth in ¥2ars. Including export, which continues to bellelhged by a struggling Puerto Rican
economy, sales to retail increased 5.5 percer sdles volume to wholesalers grew 2.0 percenhduhie quarter due to strong sales-

to-retail growth. Excluding the 53week a year ago, U.S. sales volume to wholesaiersased 8.1 percent in the fourth quarter. Net
sales increased 4.2 percent versus a year agosalstper barrel grew 2.1 percent in the fourtirigu driven by higher net pricing.

Cost of goods sold per barrel increased 2.0 pedigimg the fourth quarter, driven by higher commgdransportation and
material costs, offset in part by $21 million instsavings initiatives, as well as lower depreoiagxpense. Marketing, general and
administrative expense declined 6.1 percent, drbsepear-over-year timing differences in marketexgense.

Europe Business

Continued strong cost reductions enabled the Eusapimess to grow pretax income by 17.9 perceiB&1 million excluding
special items in the fourth quarter. The incrdag@etax operating income was driven by higheereie per barrel, substantial cost
savings and favorable foreign exchange rates dihi@guarter. These gains were partly offset yelovolumes due to the recently
enacted smoking ban in England and Wales and tergiy difficult trading conditions in the U.K. mieet. For comparison purposes,

the 53" week in 2006 added about 140,000 barrels to faywtrter reported volume, with an estimated negdtiygact on pretax profits
of less than $1 million.

Owned brand volumes declined 10.7 percent (6 pesaruding the 58 week in 2006) due primarily to softness in the on-
premise market in the U.K., exacerbated by smokergs implemented earlier in the year. Net revegranebarrel grew by 6 percent with
approximately two-thirds of this change relateciém-owned factored brands delivered to retail, efriprimarily by the acquisition of
Cameron’s on-premise distribution business eairli¢ghe year. U.K. owned brand net revenue perebanse by nearly 3 percent during
the quarter as a result of higher pricing, mainlyhie on-premise channel. This represents theHf@onsecutive quarter of U.K. owned-
brand net price increases after two years of negatiicing, despite a very challenging competigmgironment.



MOLSON COORS BREWING COMPANY

Cost of goods sold per barrel for U.K. owned-bramds relatively flat during the quarter due to cgetings programs, which
offset fixed cost de-leverage and inflation. TdEarope cost of goods sold per barrel was up Sgmeiio local currency. The increase is
due entirely to factored brand sales relating &o@ameron’s acquisition. Marketing, general andiagtrative costs in Europe were
down by approximately 13 percent in local curredaying the fourth quarter. Excluding the impatcthe 53" week, marketing
spending was substantially unchanged comparecetttirth quarter of 2006. On a comparable bastsh Gosts fell by 13 percent,
driven by aggressive cost control.

Corporate Expenses

The Company'’s corporate general and administraxenses totaled $32.0 million in the fourth qua2@07, an 8.6 percent
decline versus the same quarter in 2006. The dseris primarily due to reduced spending on glphajects.

In the fourth quarter 2007, corporate net inteeggense, excluding interest income from trade loatise U.K., was $27.2 million;
$5.5 million lower than a year ago. This reductizas driven by lower average net debt balance®07 2nd lower average interest

rates due to the company’s debt restructuring hduthe past year, along with cycling $2.5 millidrirderest expense in the K3veek a
year ago.

Special and Other Onetime Items

During the fourth quarter 2007, the Company rembpeetax special charges of $23.2 million. Sped@rges include $11.9
million in corporate charges related to the propdgdlerCoors joint venture and $6.7 million foretention program for Coors Brewing
Company employees during the joint-venture appresgating period. The special charge also inclual&8.3 million charge in Canada
related to the closure of the Company’s brewergdmonton, Alberta. In addition, Europe recogniaespecial charge of $1.4 million
related to supply chain restructuring.

Molson Coors also recorded a one-time tax ben&f60.4 million in the fourth quarter related toaciyes in Canada and U.K.
corporate income tax laws.

Discontinued Operations

The Company reports changes in the value of indgnguiarantees related to its former Brazilian u@irvejarias Kaiser
(“Kaiser”) as discontinued operations. The Compeaeported a $3 million loss from discontinued ogierss during the quarter arising
from a small increase in the indemnity liabilitytiegates related to Kaiser.



MOLSON COORS BREWING COMPANY

2007 Fourth Quarter and Full Year Earnings Confererce Call

Molson Coors Brewing Company will conduct an eagsiconference call with financial analysts and §tees at noon Eastern
Time today to discuss the Company’s 2007 fourthitguand 2007 full year results. The Company piitivide a live webcast of the
earnings call. Approximately two hours after tlmdusion of the earnings call, the Company aldbheist an online, real-time webcast
of an Investor Relations Follow-up Session withafinial analysts at 3:00 p.m. Eastern Time. Bothoasts will be accessible via the
Company’s website, www.molsoncoors.cordnline replays of the webcasts will be availalél 11:59 p.m. Eastern Time on May 1,

2008.

Reconciliationsto nearest U.S. GAAP Measures
Molson Coors Brewing Company

2007 Fourth Quarter After-Tax Income From Continuing Operations, Excluding

Special and Other One-time Items
(Note: Some numbers may not sum due to rounding.)

(In millions of USD, except per share ds 4th Q 2007 4th Q 200¢

U.S. GAAP: After-tax income frorm

continuing operations $ 1762 $ 1121
Per diluted shart $ 096 $ 064

Add back (minus): Pretax special ite- net 23.2 3.7

Minus: Tax effect on special iter (6.0 (0.7)

Minus: On¢time tax benefit: (60.9) -

Non-GAAP : After-tax income fron

continuing operations, excluding special i

other on-time items: $ 133.C $ 107.5
Per diluted share $ 073 $ 0.62




MOLSON COORS BREWING COMPANY

Reconciliations to nearest U.S. GAAP Measurdggsontinued)

Molson Coors Brewing Company

2007 Full-Year After-Tax Income From Continuing Operations, Excluding Special and

Other One-time Items
(Note: Some numbers may not sum due to rounding.)

(In millions of USD, except per share ds FY 2007 FY 200€
U.S. GAAP: After-tax income frorm
continuing operations $ 514¢ $ 373

Per diluted share $ 284 $ 216
Add back: Pretax special iter- net 112.2 77.4
Add back (minus): Other o-time items 7.8 (9.0
Minus: Tax effect on special items and ot
one-time items (42.6) (26.6)
Minus: One-time tax benefit: (84.9 (52.9)
Non-GAAP : After-tax income fron
continuing operations, excluding special
other on-time items: $ 507 $ 363.1

Per diluted shart $ 280 $ 210
2007 Fourth Quarter Pretax Income From Continuing Qperations,
Excluding Special Iltems
(Note: Some numbers may not sum due to rounding.)
(In millions of USD) Business Total

Canade U.S. Europe Corporate Consolidatec

U.S. GAAP: 2007 4" Q pretax
income (loss) from continuin
operations reportec $ 125.¢ $ 645 $ 36.¢ $ (73.9) $ 154.(
Add back: Pretax special iter- net 3.7 6.7 14 11.4 23.2
Non-GAAP : 2007 4™ Q Pretax
income (loss) from continuin
operations, excluding special itel $ 129.¢ $ 71t $ 38.1 $ (61.9 $ 177.%
Percent change 2007"Q vs. 2006
4”‘Q pretax from continuing
operations, excluding special itel (2.9%) 39.7% 17.9% (9.0%) 19.1%
U.S. GAAP: 2006 4th Q preta
income (lossfrom continuing
operations $ 133« $ b51.z $ 31« $ (63.9) $ 152.
Add back (minus): Pretax special ite— net - - 0.c (4.6) 3.7
Non-GAAP : 20064 " Q Pretax
income (lossfrom continuing
operations, excluding special itel $ 133.c $ 51. $ 32.: $ (68.0 $ 148.¢




MOLSON COORS BREWING COMPANY

Reconciliations to nearest U.S. GAAP Measure(continued)
2007 Ful-Year Pretax Income from Continuing Operations,
Excluding Special and Other On-time Items
(Note: Some numbers may not sum due to round

(In millions of USD) Business Total
Canade U.S Europe Corporate Consolidatec

U.S. GAAP: FY 2007 pretax incom

(loss) from continuing operatio—

reportec $ 426.¢ $ 285.¢ $ 821 $ (260.5) $ 534«
Add back: Pretax special iter— net 75.2 9.t 14.1 134 112.2
Minus: Gain on sale of House

Blues Canada equity investme

(other income (16.7) - - - (16.7)
Plus: Loss on early extinguishment
debt - - - 24.F 24.F

Non-GAAP : FY 2007 Preta:

income (loss) from continuin

operations, excluding special a

other on-time items $ 485.¢ $ 295.% $ 96.2 $ (222.6) $ 654
Percent change FY 2007 vs. FY 2(

pretax from continuing operation

excluding special and other c-time

items 2.3% 26.9% 3.6% (14.2%) 21.1%
U.S. GAAP: FY 2006 pretax incom

(loss) from continuing operatiol $ 483. $ 159.1 $ 83.€ $ (254.) $ 4721
Add back (minus): Pretax special ite— net - 73.7 9.0 (5.9 77.4

Minus: Guarantee -evaluation

related to the Montreal Canadie

(other income (9.0 - - - (9.0
Non-GAAP : FY 2006 preta:

income (loss) from continuin

operations, excluding special a

other on-time items $ 474.% $ 232.5 $ 92.¢ $ (259.9) $ 540.t

Forward-L ooking Statements

This press release includes “forward-looking stagers” within the meaning of the federal securili@ss, and language indicating trends,
such as “trend improvements,” “progress,” “anticipad,” “expected,” “improving sales trends” and “otrack.” It also includes financial
information, of which, as of the date of this presease, the Company’s independent auditors haveampleted their review. Although the
Company believes that the assumptions upon whefirthncial information and its forward-looking s¢éments are based are reasonable, it
can give no assurance that these assumptions milgpto be correct. Important factors that couldisa actual results to differ materially from
the Company’s projections and expectations arelased in the Companyfilings with the Securities and Exchange Commiissihese factol
include, among others, changes in consumer pre¢eeand product trends; price discounting by majmmpetitors; failure to complete, or to
realize the anticipated cost savings and other benftom our planned MillerCoors joint venture;iliare to realize anticipated results from
synergy initiatives; and increases in costs gergrahll forward-looking statements in this presgderase are expressly qualified by such
cautionary statements and by reference to the uyidgrassumptions. We do not undertake to updatesfa-looking statements, whether as a
result of new information, future events or otheevi

HHH



MOLSON COORS BREWING COMPANY AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(IN THOUSANDS, EXCEPT PER SHARE AMOUNTS)
(UNAUDITED)

Thirteen Weeks Fourteen Weeks  Fifty-two Weeks  Fifty- three Weeks
Ended Ended Ended Ended

December 30, 20C December 31, 20C December 30, 200 December 31, 20C

Volume in barrels 10,45¢ 10,857 42,05 42,14
Sales $ 2,167,22. $ 2,100,96' $ 8,319,67. $ 7,901,61.
Excise taxes (566,91 (569,679 (2,129,08) (2,056,62)
Net Sales 1,600,301 1,531,29i 6,190,59: 5,844,98!
Cost of goods sold (978,55() (927,13)) (3,702,92) (3,481,08)
Gross profit 621,74¢ 604,15¢ 2,487,67. 2,363,90-
Marketing, general and administrative expenses (419,66¢) (434,16() (1,734,40) (1,705,40)
Special items, net (23,24°) 3,72( (112,199 (77,409
Operating income 178,83! 173,71¢ 641,06¢ 581,09!
Interest expense, net (24,367) (29,664 (99,87%) (126,78)
Debt extinguishment costs - - (24,479 -
Other (expense) income, net (450) 8,511 17,66: 17,73¢
Income from continuing operations before
income taxes and minority interests 154,02 152,56! 534,37¢ 472,05(
Income tax benefit (expense) 23,85¢ (37,180 (4,186 (82,409
Income from continuing operations before minoritierests 177,88. 115,38 530,19: 389,64!
Minority interests in net income of consolidatedites (1,707%) (3,28¢) (15,319 (16,089
Income from continuing operations 176,17¢ 112,09¢ 514,87: 373,55¢
Loss from discontinued operations, net of tax (3,029) (12,85:) (17,687 (12,525
Net income 173,15( $ 99,247 $ 497,19: $ 361,03:
Basic income (loss) per share:
From continuing operations 0.9¢ $ 0.6t $ 28t $ 2.13
From discontinued operations (0.02) (0.08) (0.10) (0.07)
Basic net income per share 0.9¢ $ 0.57 $ 2.7¢ $ 2.1C
Diluted income (loss) per share:
From continuing operations 0.9¢ $ 0.6 $ 284 % 2.1¢
From discontinued operations (0.07) (0.07) (0.10) (0.0¢)
Diluted net income per share 0.9t $ 0.57 $ 274 % 2.0¢
Weighted average shares - basic 180,21° 173,00: 178,68: 172,16¢
Weighted average shares - diluted 182,94¢ 174,37: 181,43 173,31
Dividends per share 0.1€ $ 0.1€ $ 0.64 $ 0.64




MOLSON COORS BREWING COMPANY AND SUBSIDIARIES
CANADA SEGMENT RESULTS OF OPERATIONS
(IN THOUSANDS)
(UNAUDITED)

Thirteen Weeks  Fourteen Weeks  Fifty-two Weeks  Fifty- three Weeks
Ended Ended Ended Ended

December 30, 20C December 31, 20C December 30, 20C December 31, 20C

Volume in barrels 1,891 2,09¢ 8,15 8,282
Sales $ 641,75¢ $ 598,65 $ 2,470,841 $ 2,346,07:
Excise taxes (147,116) (145,646) (557,671) (552,46")

Net sales 494,64( 453,00¢ 1,913,17! 1,793,60:
Cost of goods sold (256,830) (221,804) (984,973 (883,649

Gross profit 237,81( 231,20¢ 928,20:. 909,95¢
Marketing, general and administrative expenses (111,204) (103,283) (447,630) (439,920
Special items, net (3,706) - (75,159) =

Operating income 122,90( 127,92: 405,41: 470,03¢
Other income, net 2,98¢ 5,484 21,52¢ 13,22¢

Earnings before income taxes and minority interests $ 125,88t $ 133,40t $ 426,93¢ $ 483,26°
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MOLSON COORS BREWING COMPANY AND SUBSIDIARIES
UNITED STATES SEGMENT RESULTS OF OPERATIONS
(IN THOUSANDS)

(UNAUDITED)

Thirteen Weeks Fourteen Weeks Fifty-two Weeks Fifty- three Weeks
Ended Ended Ended Ended

December 30, 20C December 31, 20C December 30, 20C December 31, 20C

Volume in barrels 5,94 5,82¢ 24,24 23,471
Sales $ 783,54 $ 752,27¢ $ 3,202,441 $ 3,037,48:
Excise taxes (107,06() (102,839) (437,469 (417,609

Net sales 676,48 649,44 2,764,97 2,619,87!
Cost of goods sold (431,55)) (414,52%) (1,715,05) (1,645,59)

Gross profit 244,93: 234,92( 1,049,91 974,28:
Marketing, general and administrative expenses (172,600 (183,85¢) (754,739 (744,79)
Special items, net (6,724 - (9,492 (73,657)

Operating income 65,60" 51,06« 285,68t 155,83
Other (expense) income, net (837) 103 14¢ 3,23¢

Earnings before income taxes and minority interests $ 64,77¢ $ 51,167 $ 285,83t $ 159,07

11



MOLSON COORS BREWING COMPANY AND SUBSIDIARIES
EUROPE SEGMENT RESULTS OF OPERATIONS

Volume in barrels

Sales
Excise taxes
Net sales
Cost of goods sold
Gross profit
Marketing, general and administrative expenses
Special items, net
Operating income
Interest income, net
Other income (expense), net
Earnings before income taxes and minority interests

(IN THOUSANDS)
(UNAUDITED)

Thirteen Weeks

Ended

Fourteen Weeks

Ended

Fifty-two Weeks Fifty- three Weeks

Ended

Ended

December 30, 20C December 31, 20C December 30, 20C December 31, 20C

2,617 2,93( 9,65: 10,39(
$ 74055( $ 74892 $ 2,64089 $ 251289
(312,739 (321,19) (1,133,941 (1,086,55)
427,81 427,73 1,506,94! 1,426,33
(289,48, (289,879  (1,000,44) (949,519
138,33 137,85« 506,50 476,82
(103,83 (111,989 (421,55) (400,46
(1,429 (861) (14,109 (9,03/)
33,07 25,00« 70,83¢ 67,32
2,831 3,057 11,45¢ 11,681

745 3,35¢ (174) 4,82

$ 3664 $ 3141 $ 8212 $ 83,83:

12



MOLSON COORS BREWING COMPANY AND SUBSIDIARIES
CORPORATE RESULTS OF OPERATIONS
(IN THOUSANDS)
(UNAUDITED)

Thirteen Weeks Fourteen Weeks Fifty-two Weeks Fifty- three Weeks
Ended Ended Ended Ended

December 30, 20C December 31, 20C December 30, 20C December 31, 20C

Net sale<") $ 1,366 $ 1,10¢ $ 549 $ 5,161
Cost of goods solt (692) (929) (2,445 (2,321)

Gross profit 674 17¢ 3,051 2,84(
General and administrative expenses (32,029 (35,039 (110,48) (120,22)
Special items, net (11,399 4,581 (13,439 5,282

Operating loss (42,744 (30,272 (120,87) (112,099
Interest expense, net (27,19) (32,72) (111,339 (138,46%)
Debt extinguishment costs - - (24,479 -
Other expense, net (3,350 (439 (3,839 (3,559

Loss before income taxes and minority interests $ (73,280 $ (63,427) $ (260,52) $ (254,12)

@ The amounts shown are reflective of revenues asts @ssociated with the marketing of the Compantédiectual property,
including trademarks and brands.
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MOLSON COORS BREWING COMPANY AND SUBSIDIARIES

Assets

Cash and cash equivale
Receivables, n¢

Total inventories

Other, ne

Total current asse

CONDENSED CONSOLIDATED BALANCE SHEETS
(IN THOUSANDS)
(UNAUDITED)

Properties, less accumulated depreciation of $217D

and $2,615,000, respective
Goodwill and intangible assets, 1
Other

Total asset

Liabilities and stockholders' equity

Accounts payabl

Accrued expenses and ot}
Shor-term borrowings
Total current liabilities

Long-term debt

Pension and pc-retirement benefit
Other

Total liabilities

Minority interests

Total stockholders' equit

Total liabilities and stockholders' equ

As of

December 30, 200 December 31, 20C

$ 377,02:$ 182,18t
871,15. 828,59¢
369,52: 319,53¢
159,11¢ 128,03:
1,776,81 1,458,35I
2,696,15 2,421,48.
8,385,84! 7,363,971

592, 75( 359,60:

$ 13,45156$% 11,603,441
$ 380,69¢$ 419,65(
1,350,59 1,376,02!
4,281 4,441

1,735,57 1,800,11i
2,260,591 2,129,84!
677,78¢ 753,69
1,584,46! 1,055,61
6,258,42. 5,739,27!
43,75! 46,78:
7,149,39. 5,817,35

$ 13,45156$% 11,603,41
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MOLSON COORS BREWING COMPANY AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(IN THOUSANDS)

(UNAUDITED)

Cash flows from operating activitie
Net income
Adjustments to reconcile net income to net cashigea by operating
activities:
Depreciation and amortizatic
Change in working capital and other,
Net cash provided by operating activit
Cash flows from investing activitie
Additions to properties and intangible as:
Proceeds from sales of assets and business¢
Other, net
Net cash used in investing activiti
Cash flows from financing activitie
Exercise of stock options under equity compensailans
Dividends paic
Net borrowings of det
Other
Net cash provided by (used in) financing activi
Cash and cash equivaler
Net increase in cash and cash equival
Effect of foreign exchange rate changes on casltasi equivalent
Balance at beginning of ye
Balance at end of period

For the Years Ended

Decembe Decembe
30, 200° 31, 200(

$ 497,19: $ 361,03:
345,84 438,35
(226,999 33,85¢
616,03 833,24
(428,349 (446,371
38,05¢ 145,10:
(48,857 6,46(
(439,14 (294,815
209,53: 83,34¢
(131,769 (128,35)
(63,477) (355,367
(5,85¢) (877)
8,43t (401,23
185,32! 137,19:
9,517 5,581
182,18t 39,41

$ 377,02: $ 182,18¢
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