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Explanation of Responses:

(D

(2

On August 26, 2009, 4198832 Canada Inc. ("41988228)ubsidiary of Lincolnshire Holdings Limited {(Hcolnshire"), entered into an
OTC forward contract and a related confirmatiomm@emented by a notice dated August 28, 2009,fimtided the price terms of the
contract (collectively, the "Forward") with an ufilidited third party buyer ("Buyer") as part of aonetization transaction (the
"Transaction"). Lincolnshire is owned by the repagtperson. As part of the Transaction, an afliat Buyer ("Bank") agreed to make
a zero coupon loan to 4198832 in the principal amhofi$12,711,000 (the "Loan") that is payableasit at the settlement of the
Forward. 4198832's obligations under the Loan &ded-brward are secured by a senior pledge to BaAR®OO0O0 Class B
exchangeable shares of Molson Coors Canada Inkclfdageable Shares"), a subsidiary of Molson CBogsving Company ("Molson
Coors"), and 4198832's rights under the Forward.

4198832's obligations under the Forward are sedwyedsubordinate pledge to Buyer of 400,000 Exghahle Shares. The
Exchangeable Shares are exchangeable at the gftiba holder for shares of Class B common stodolson Coors ("Class B
Shares") on a one-for-one basis. Under the pledd®8832 may exchange the Exchangeable Sharedikermumber of Class B

Shares obtained in exchange for Exchangeable Sheanah will become subject to the pledges (anyehaubject to the pledges,
whether Exchangeable Shares or Class B Share®RIddged Shares"). 4198832 retained voting rightsé Pledged Shares and the
right to any dividends or distributions paid in leam the Pledged Shares in any year, up to $0.88hage. Any cash dividends and cash
distributions in excess of that amount are paybiplé198832 to Buyer.



(3) The purchase date of the Forward is Septemberlg @fe "Purchase Date"), and settlement of thevéat will occur three business
days after the Purchase Date (the "Settlement patke Forward provides for cash settlement. Howe#/E98832 may elect to switch
from cash settlement to settling the Forward byvedehg 400,000 Class B Shares to Buyer (and, ddipgrupon the availability of
certain exemptions from the prospectus requirememdgr Canadian securities laws, elect to switamfphysical settlement to cash
settlement, and vice versa). Any such election rbashade at least a specified number of days fithre Purchase Date, which
depends on whether the Pledged Shares comprisafgeable Shares or Class B Shares and on certaadi@a securities law
considerations.

(4) Under the Forward, the "Relevant Price" equalsatferage of the volume-weighted average per share pf the Class B Shares for
each of the five trading days immediately precedirggPurchase Date, and the "Forward Price" edqoealRelevant Price, subject to a
cap price of $58.37 ("Cap Price") and a floor pi€¢&41.66 (“Floor Price"). Accordingly, (i) if thRelevant Price is greater than or
equal to the Cap Price, the Forward Price will ead to the Cap Price, (ii) if the Relevant Prisdeiss than or equal to the Floor Price,
the Forward Price will be equal to the Floor Prawed (iii) if the Relevant Price is between thedflBrice and the Cap Price, the
Forward Price will be equal to the Relevant Price.

(5) The Forward Price is subject further to downwaristinent by the amount of any cash dividends o céstributions per Pledged
Share in excess of $0.96 per year and the valaeyf#lividends or distributions on the Pledged Sharade other than in cash.

(6) Under cash settlement of the Forward: (i) if théeRent Price is greater than the Forward Price8832 will pay Buyer an amount
equal to the difference between the Relevant Ruicethe Forward Price, multiplied by 400,000; ifithe Relevant Price is less than the
Forward Price, then Buyer will pay 4198832 an amagqual to the difference between the Forward Raiwkthe Relevant Price,
multiplied by 400,000; and (iii) if the Relevanti¢¥ is equal to the Forward Price, then no payméhbe due from either party, and
the Forward will terminate. If the Forward is settlby physical delivery, 4198832 will deliver 40000Class B Shares to Buyer, and
Buyer will pay 4198832 an amount equal to 400,0@@iplied by the Forward Price.

(7) Inaccordance with the terms of the Forward deedrin Footnotes 4 and 6 above, the Relevant Pracedetermined to be $67.0634,
which, because it was above the Cap Price, willltés a cash settlement of the Forward, wheret888B2 will pay to Buyer in amount
of $3,477,360 in settlement of the Forward on ta#l&nent Date.
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