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Item 2.02 Results of Opdions and Financial Condition.

On November 5, 2008, Molson Coors Brewing Compasyed a press release setting forth its earninghddiscal third quarter ending
September 28, 2008.
A copy of its press release is being furnished sl 99.1 attached hereto and incorporated hdygireference.
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Investor Relations

Dave Dunnewalt Leah Ramse

(303) 27¢-6565 (303) 27°-7205

MOLSON COORS REPORTS THIRD QUARTER 2008 FINANCIAL R ESULTS

DENVER, Colo., and MONTREAL, Quebec — Molson CoBrswing Company (NYSE: TAP; TSX) today reportedhegpro forma

global volume and net income for the third quaeteding September 28, 2008.

Third Quarter Highlights

Key operating and financial highlights for the Camp’s fiscal third quarter ended September 28, 2608pared to the fiscal third

quarter ended September 30, 2007, include thevioily:

Molson Coors net income increased 28.6 percent I8 2 million for the third quarter.
Underlying after-tax income was $175.8 million .95 per diluted share, in the third quarter 2@@8apared to $173.2 million, or
$0.95 per diluted share, last year. The Compalwulzdes non-GAAP underlying income by excludingaipl and other one-time items
from the nearest U.S. GAAP earnings meas
Molson Coors’ leading brands performed stronglgach of the Company’s major markets:

0 High-single-digit growth of Canadian strategic kdan

0 Growth of seven of the 12 largest MillerCoors brs

0 Strong market share increase for Carling in adiffiU.K. beer market
Sales-to-retail grew 3.7 percent in Canada on gpemable basis, and declined 3.1 percent in theedrdingdom against market
performance of up approximately 3 percent and dapproximately 7 percent, respective
The Company’s Canada business is performing wellidver, competitive price discounting in Quebeonglwith continued steep
commodity inflation, held back Canada profit penfi@ance in the quarte
The Company’s U.K. business has grown market stiadenet sales per barrel on the strength of itsdsadespite an array of U.K.
industry challenges. This team also successfoifgléemented an interim price increase at the ergeptember
In its first quarter of combined operations, Millerors grew trading-day-adjusted sales to retaip@réent in the U.S., increased
revenue per barrel 3 percent, and grew underlyamgiegs at a strong doul-digit rate.
MillerCoors integration is progressing well with mahan 28% growth in underlying earnings versespito-forma result a year
ago. MillerCoors now expects to accelerate iteghyear synergy savings targets by six months setrmioriginal commitment when
the joint venture was announced more than a yeat
Molson Coors acquired an economic exposure to Festia a cash-settled total return swap arrangedustralia by Deutsche
Bank. This swap gives Molson Coors exposure tolnéiae percent of Fost’'s Grouj's (ASX: FGL) outstanding common stos
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To calculate underlying income in the third quad&008, the Company excluded net special chaagdther one-time items
totaling $3.6 million of pretax income. For furttdetails, please see the section “Special andr@he-Time ltems” below, along with tables
for reconciliations to the nearest U.S. GAAP meesurAll $ amounts are in U.S. Dollars.

Peter Swinburn, Molson Coors president and chietetive officer, said, “We are pleased to haveeaad higher total Company
volume and income in the third quarter, despitdlehging competitive and economic conditions inall markets. We gained market share
in both Canada and the U.K. during the quarter,va@dhitiated the integration of two U.S. beer Imgsises into MillerCoors, a strong and
competitive brewer with the talent, brands andestalwin in the U.S. In these challenging econotimies, Molson Coors has a solid
foundation of strong brands, moderate debt lewalsh generating capability, and cost reductionjarmog to generate resources to grow our
business and the bottom line.”

Molson Coors achieved approximately $19 milliorcast reductions during the quarter as part ohited-year, $250 million Resources
for Growth (RFG) program. The Company is on tatgetchieve its 2008 goal of $77 million of additid RFG cost savings.

MillerCoors is aggressively working to deliver agstiits stated goal of achieving $500 million ostsynergies in the first three year:
combined operations commencing July 1, 2008. TDmepany plans to deliver its initial commitment &bmillion of cost synergies in the first
year of combined operations ending June 30, 20b&se savings will be divided approximately everdyween the second half of 2008 and the
first half of 2009. In addition, MillerCoors is drack to deliver $350 million of savings in yeart, with approximately $175 million of this
delivered in the second half of 2009. The rema$it00 million of savings will be delivered in yehree, ending June 30, 2011.

Foreign exchange rate movements decreased Molsors @oetax income by approximately $3 million ie tuarter, due to a seven
percent year-over-year depreciation of the BriBslund versus the U.S. Dollar.

The Companys effective tax rate during the third quarter 26@8ncome from continuing operations was 25 percgna reported bas
and 21 percent on an underlying basis, compareddative 4 percent and positive 17 percent, resgdgtduring the third quarter a year
ago. The Company estimates that its full-year 28@&ctive tax rate will be in the range of 20 mmrcto 24 percent on an underlying basis.

The Company’s total worldwide beer volume was 12.0%llion barrels in the quarter, up 0.2% versuwsphior year on a pro forma
basis. Third quarter volume increased 7.4 penstaein compared to reported volume a year ago, agrshoTable 1 below.
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Table 1: Worldwide Beer Volume

Thirteen Weeks Ended Thirteen Weeks Ended
Septembel  September % September Septembet %
28, 2008 30, 2007 Change 28,2008 30,2007 Change
Actual Pro forma (1) Actual Actual
Volume in U.S. barrels (000):
Financial volume 4,66¢ 4,70¢ (0.8% 4,66¢ 11,14. (58.1%
Royalty volume 67 59 13.6% 67 59 13.6%
Owned volume 4,73¢€ 4,76¢ (0.7% 4,73¢€ 11,20C (57.7%
Proportionate share of
equity investment sales-to-retail (2) 7,28¢ 7,23¢ 0.7% 7,28¢ - 100.0%
Total worldwide beer volume 12,02t 12,00¢ 0.2% 12,02t 11,20( 7.4%

(1) Reflects the reduction of the U.S. segment voluep@rted for the 13 weeks ended September 30, .
(2) Reflects the addition of Molson Coors Brewibgmpany’s proportionate share of MillerCoors anol$dn
Modelo sale-to-retail for the periods presented, adjusted for caraple trading day:

Business Segments

Following are the Company’s 2008 third quarter hssoy business segment:
Canada Business

The Canada business earned underlying pretax inod®E51.0 million in the third quarter, an 8.1 gemt decrease from the same period
last year. This profit decline was driven by higbest inflation and price discounting this yeaclmng the final House of Blues Canada equity
earnings and Foster’'s U.S. contract earnings imptiee year, and lower income from the Modelo bmddesulting from the new joint venture
this year.

On a comparable basis 2 , Canada sales-to-retaflased 3.7 percent versus last year. The increasériven by high-single-digit
growth of Molson'’s strategic brands, led by doutigit growth by Coors Light, Carling and Rickard&)d continued strong growth for
Creemore and our partner import brands. Canadianibdustry sales grew approximately 3.1 percarihg the quarter, resulting in a market-
share gain for the Company’s Canada portfolio.

On a comparable basis, Canada sales volume indr@ag&@ercent during the third quarter to 2.1 willbarrels. Comparable net sales
per barrel increased slightly in local currencyyen by improved sales mix of our products, oftsgihegative net pricing. Cost of goods sold
per barrel increased approximately seven perceat@mparable basis, due to higher commodity, gaogamaterial, fuel and transportation
costs, along with sales mix shift toward highertqgaatner import brands. Approximately one-thifdle cost inflation in the quarter was offset
by Resources for Growth savings. Comparable miawdxegeneral and administrative expenses decresggawximately one percent in local
currency during the quarter due primarily to lovaerortization and administrative expense, offsgdart by increased promotional trade
spending.
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1 Except where otherwise indicated, comparable Caresldts exclude the effect of establishing the BodJvolson joint venture in 2008,
as well as the reporting effects of discontinuing €Compan’'s Foste's U.S. contract in 200°

2 Results for the Modelo Molson joint venture, whigils the Modelo brands across Canada, are recardist the equity method of
accounting. Beginning in 2008, Modelo brand resate no longer reported on a line-item basisénGbmpany’s Canada results,
affecting the comparability of results with 200Beginning in 2008, Modelo Molson sales volumesex@uded from financial
volume. In addition, Molson Coors now includesS®® ownership share of Modelo Molson saleseti@il in its consolidated worldwic
beer volume for both the current year and priory&zomparable results exclude the year-over-yepact for beer sales to
MillerCoors. With the completion of the MillerCaojoint venture, the financial impact of our bragorts to the U.S. will no longer be
treated as inter-company sales and eliminated aposolidation of total Molson Coors results. Salelsime for these U.S. exports will
be excluded from Canada results and will now bentepl by MillerCoors

United States Business (MillerCoorsY

Molson Coors underlying U.S. segment pretax incameeased 13.7 percent to $92.1 million in thedtjuarter, driven by strong
underlying income growth by MillerCoors versus alyago. U.S. segment results include the Compat#s share of MillerCoors net income
and various adjustments for the equity income datmn under U.S. GAAP, as shown in Table 2 below.

MillerCoors Operating and Financial Highlights (U.S. GAAP)

MillerCoors underlying net income, excluding spédiems, increased to $190.8 million in the thinbgter, up 28.2 percent from the
prior year adjusted pro forma result, driven priflyasy strong pricing and reductions in marketinglaoverhead expenses, which more than
offset increases in cost of goods sold and theatémtuin shipment volume.

During the period, MillerCoors U.S. sales-to-redes| (STRs) rose by 0.7 percent after adjustingnferextra trading day in the period
(+2.3% unadjusted), due to continued momentum fsexen of its 12 largest brands, including stronglsi-digit growth by Coors Light, double
digit growth by Keystone Light, Blue Moon and Co@&anquet, strong performance by import brands, M838and Miller High Life, offset in
part by declines in Miller Chill, Killian’s Irish Bd and Miller Genuine Draft. MillerCoors shipmetiswholesalers (STWs) declined 0.5
percent, due to reductions in distributor inventemels in the third quarter.

MillerCoors total net sales increased by 2.1 parte$1.95 billion versus the prior period pro f@amesults. Excluding contract
brewing, U.S. net sales were up 2.3 percent toZfilfon. Third-party contract brewing volumescdeased 3.3 percent.

Pricing remained strong as total company net ssedarrel increased 3.0 percent. Excluding cohtyeewing, net sales per barrel
grew at 2.9 percent versus the prior year pro famsalts, driven by strong pricingNet sales mix was virtually unchanged, due to gtrgmowth
by the company’s premium light, craft and impoiwis, largely offset by cycling significant Mill&hill ramp-up volumes in the prior year.
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Cost of goods sold per barrel increased by 5.6gpe¢r@as reductions related to savings initiatives byléiBrewing Company and Co

Brewing Company were more than offset by increasedmodity and fuel costs.

Marketing, general and administrative expense @see 9.1 percent, reflecting favorability due ® tion-recurrence of prior year
Miller Chill launch costs, which were partially et by MGD 64 launch costs this year, as well edaction in share-based compensation

expenses

Table 2: Reconciliation of MillerCoors Net Incometo MCBC'’s Equity Income in MillerCoors and Reconciliation to U.S. Segment

Underlying Pretax Income:

Thirteen Weeks Endec

(In Millions of US $) September 28, 200

MillerCoors Net Income
Multiply: MCBC economic interest % in MillerCoors
$Add: Accounting policy elections (1)

$

168.2

42%

MCBC proportionate $ share of MillerCoors net in&

Add: Accounting policy elections (2

Add: Amortization of the difference between MCBC contitibid cost basis and the underlying equity in ne¢tzsof
MillerCoors (2)

Minus: Share-based compensation adjustment (3)

70.€
31.¢

6.C
(1.9

Equity Income in MillerCoors (reported)

106.5

Add: U.S. Segment Pretax Income for June 30, 2008

4.C

U.S. Segment Pretax Income from Continuing Operatios

110.5

Add: Proportionate share of MillerCoors special item)s
Add: MillerCoors variable sha-based compensation (
Minus: Accounting policy elections (1)

9.E
3.c
(31.9)

Non-GAAP: U.S. Segment Underlying Pretax Income

92.1

(1) MillerCoors made its initial accounting poliejections upon formation, impacting certain assetlability balances.
These adjustments reflect the impact to our investrim MillerCoors, which is based upon our conttédl assets and
liabilities. The gain from these accounting polegctions is eliminated from U.S. Segment UndegyRretax Income

(2) MCBC's net investment in MillerCoors is basettbe carrying values of the net assets it conteithtio the joint
venture. MCBC's investment basis in MillerCoorsdss than our underlying equity (42%) in the totetl assets of
MillerCoors (contributed by both Coors and Milléy approximately $307 million. This amount is beargortized over a
period of time represented primarily by the remagniseful lives of lon-lived assets giving rise to the differen

(3) The net adjustment is to record all stock-basmdpensation associated with pre-existing equitgrds to be settled in
MCBC Class B common stock held by former CBC eme&s/now employed by MillerCoors, as well as to elate all
stock-based compensation impacts related to psgiegiSABMiller equity awards held by Miller emplegs now
employed by MillerCoors

(4) MillerCoors Q3 2008 Special Items of $22.6 mill, multiplied by MCBC's proportionate share ofllgtiCoors at 42%,
equals $9.5 million

(5) Included in Equity Income in MillerCoors butaxded from U.S. Segment Underlying Pretax Incofiés adjustment
represents the fair value mark to market compoaEMCBC share-based compensation held by emplogkes
MillerCoors.
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t MillerCoors, a U.S. joint venture of Mofs@oors Brewing Company and SABMiller plc, was lelved on

July 1, 2008. MillerCoors is 42 percent owned bglddn Coors, and is accounted for on an equitysbadiolson Coors’ interest in MillerCoors’
results, along with certain adjustments under GSAP, are reflected in “Equity Investment IncomeMillerCoors.” Historical period results
have not been reclassified to conform to this preg®n, so year-oveyear comparisons of consolidated and U.S. segnwduine, net sales, cc
of goods sold, and marketing, general and admatigé results are less meaningful. For compatgbtiie parent companies of MillerCoors
have provided a full income statement for thirdnera2008, along with pro forma results for theopstear period. This release also includes
reconciliation from MillerCoors Net Income to Mols&€oors Brewing Company Equity Investment Incom#libkerCoors and Non-GAAP U.S.
Segment Underlying Pretax Income.

United Kingdom Business

The U.K. business reported underlying pretax incofr®30.7 million in the third quarter, a 19.0 pamtincrease over the same quarter
last year. This increase was driven by the beonéBupplier contract negotiations this year ai$dt 8 million reduction in pension expense du
cycling a one-time increase in pension expenseykeat Third quarter operating results also beeefirom the Company’s 7 th consecutive
quarter of year-over-year pricing growth, the idwotion of draught Magners cider, continuing cestuctions and profits from a new contract
brewing arrangement. Challenges in the quartdudied lower sales volume and higher commodity aret@y costs. A seven percent decline in
the value of the British pound versus the U.S.atakduced underlying pretax income by approxinye&l million.

The U.K. business and its leading brand, Carlirgned market share in both the on- and off-premismnels during the quarter in an
industry that continues to suffer from poor weatlsenoking bans and a weakening general economi§. dwned-brand volume decreased 3.1
percent during the quarter, while the beer indudeglined more than 7 percent, driven by declingbé on- and off-premise channels.

In local currency, comparable U.K. net sales perdb@f owned products increased 2.5 percent, duegher pricing in both the on-
premise and off-premise channels and positive braixgincluding growth in draught Magners Cider.

Comparable cost of goods sold per barrel for owbradds increased 7.7 percent in local currenciierthird quarter, due primarily to
higher energy and materials cost inflation. Corapl costs exclude a $6 million benefit from changesupplier contracts related to the first
half of 2008, as well as the benefit of cycling dimee pension expense in 2007. Marketing, geramdladministrative expense decreased 5.1
percent in local currency due to management actmitsver costs and the cycling of one-time peng&rpense.
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Global Markets and Corporate

Marketing, general and administrative expensesfobal Markets and Corporate decreased 13.1 peteé®1.9 million in the third
quarter 2008, which includes $20.5 million in Caigte general and administrative expenses. Neaesttexpense was $24.4 million in the third
quarter 2008, a decrease of $2.7 million compaveaytear ago. The underlying pretax loss for Gldberkets and Corporate was $49.7 million,
an 11.9 percent improvement versus the third quaft2007.

Corporate Other Income results include a one-tietegain of $13.6 million related to the cash-sédttigtal return swap the Company
arranged with respect to Foster’'s common stock.

Corporate Other results also include a one-timé #8llion charge to establish a reserve for envinental site remediation of
chemical businesses sold by Molson Inc. 12 yeaws ddpis one-time charge and the cash-settled tetain swap gain are excluded from the
Company'’s underlying earnings, as described below.

Special and Other OneTime Items

During the third quarter 2008, the Company repontedspecial charges of $24.8 million, includin@$®lmillion of joint venture
readiness and deal costs, $6.1 million in corpquadgect expenses, $5.2 million in transitionaltsaglated to an outsourcing contract, U.K.
restructuring charges of $2.6 million, a $1.9 roitlimpairment charges related to the transfer oflpetion of a U.S. brand from Canada to
the U.S. brewing network, offset in part by a $&illion gain on the sale of a non-core businesh&U.K.

During the third quarter 2008, MillerCoors reportet special, or exceptional, items of $22.6 millrelated to one-time integration
costs. These costs will enable MillerCoors to aepbrganizational synergies as part of its sté&@D million three-year synergy savings
plan. The third quarter 2007 pro forma resultdude special items of $2.8 million, relating tor@edime charge for supply chain restructuring
the legacy Coors organization.

Discontinued Operations

The Company reports results for its former Branilimit, Cervejarias Kaiser (“Kaiser”), as discontd operations. The Company
reported a gain of $3.2 million from discontinugzkcations during the quarter due to a net incregaseserve values, more than offset by the
favorable impact of foreign exchange movementsheniridemnity estimates related to the Brazil Kaiseginess.
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2008 Third Quarter Earnings Conference Call

Molson Coors Brewing Company will conduct an eagsiconference call with financial analysts and §tees at noon Eastern Time
today to discuss the Company’s 2008 third quadeults. The Company will provide a live webcasthef earnings call.

Approximately two hours after the conclusion of ganings call, the Company also will host an anlireal-time webcast of an Investor
Relations Follow-up Session with financial analyatt8:00 p.m. Eastern Time. Both webcasts wilhbeessible via the Company’s website,
www.molsoncoors.com Online replays of the webcasts will be availaloi¢il 11:59 p.m. Eastern Time on February 9, 2009.

Reconciliations to Nearest U.S. GAAP Measures

Molson Coors Brewing Company

Table 3: 2008 Third Quarter Underlying After-Tax | ncome
(After-Tax Income From Continuing Operations, Excluding Special and Other One-time Items)
(Note: Some numbers may not sum due to rounding.)

(In millions of $US, except per share date 2008 3rd ¢ 2007 3rd g
U.S. GAAP: After-tax income from continuing operatior $170.( $135.1
Per diluted share $0.92 $0.74
IAdd back: Pretax special iter- net 24. 55,
IAdd back: Loss on environmental liability reserve 3. -
IAdd back: MillerCoors variable sha-based compensation ( 3. -
IAdd back: Debt extinguishment cos - 24.5
IAdd back: Proportionate share of MillerCoors pretax speitéahs- net (2) 9 -
IAdd back:Tax effects related to special and other-time items 9.4 -
Minus: Gain related to the ce-settled total return swap ( (13.6 -
Minus: Impact of MillerCoors accounting policy electiof® (31.8 -
Minus: Tax effects related to special and other-time items - (41.7
Non-GAAP : Underlying afte-tax income: $175.: $173.
Per diluted share $0.95 $0.94
Notes:
(1) Included in Other Income (Expen:
(2) Included in Equity Income in MillerCoors, butaduded from No-GAAP Underlying Pretax Incorr
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Table 4: 2008 Third Quarter Underlying Pretax Incane

(Pretax Income From Continuing Operations, Excludirg Special and Other One-time Items)

(Note: Some numbers may not sum due to rounding.)

(In millions of $US) Business Total
Global
Markets and

Canade U.S. U.K. Corporate Consolidatec
U.S. GAAP: 2008 3rd Q pretax income (loss) from continuing
operations reported $ 148.C | $1105 | $ 305 | $ (619 | $ 227.7
IAdd back: Pretax special iter- net 3.C - 0.2 21.€ 24.¢
IAdd back: Loss on environmental liability reserve | - - 3.6 3.€
IAdd back:MillerCoors variable sha-based compensation ( - 3.9 - - 3.9
IAdd back:Proportionate share of MillerCoors pretax spec¢éhs -
net (2) - 9.5 - - 9.5
Minus: Gain related to the ce-settled total return swap ( - - - (13.6) (13.6)
Minus: Impact of MillerCoors accounting policy electior®y - (31.%) - - (31.%)
Non-GAAP : 2008 3rd Q underlying pretax income (lo $ 151.C [ $ 921 | $ 307 | $ (49.9 | $ 224.1
Percent change 2008 3rd Q vs. 2007 3rd Q underlpirgax incom
(loss) -8.1% 13.7% 19.0% -11.9% 4.4%
U.S. GAAP: 2007 3rd Q pretax income (loss) from continuing
operations $ 1211 [ $ 782 | $ 18f | $ 829 | $ 134.¢
IAdd back: Pretax special item— net 43.2 2.8 7.3 2.0 b5.2
IAdd back: Debt extinguishment cos - - - 24.F 24.F
Non-GAAP : 2007 3rd Q underlying pretax income (lo $ 164 [ $ 81.C | $ 258 | $ (56.49) | $ 214.7

Notes:
(1) Included in Other Income (Expen:

(2) Included in Equity Income in MillerCoors, butaduded from No-GAAP Underlying Pretax Incorr
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MillerCoors LLC

Table 5: 2008 Third Quarter Underlying Net Income
(Net Income, Excluding Special Items)

(Note: Some numbers may not sum due to rounding.)

Three Months Ended

(In millions of US $) September 30, 20C  September 30, 200
Adjusted Pro Forma (1)
U.S. GAAP: Net Income $ 168.2 $ 146.C
Add back:Special Items, net 22.€ 2.8
Non-GAAP : Underlying Net Income $ 190.¢ $ 148.¢

(1) The adjusted pro forma net income excludedb#refit of a $16.8 million settlement received frtma Ball
Corporation which related to the periods priortte guarter ended September 30, 2(

Pretax and After-Tax Underlying Income should baméd as a supplement to — not a substitute for +results of operations
presented on the basis of accounting principlegigdly accepted in the United States. We beliée¢ nderlying Income performance is used
by and is useful to investors and other users ofinancial statements in evaluating our operapiprgformance because it provides them with an
additional tool to evaluate our performance withagard to items such as special items, which eay substantially from company to
company depending upon accounting methods and\mmlak of assets and capital structure. Our manageuoses Underlying Income as a
measure of operating performance to assist in cangpperformance from period to period on a coesisbasis; as a measure for planning and
forecasting overall expectations and for evaluatiomial results against such expectations; andrimuunications with the board of directors,
stockholders, analysts and investors concernindioancial performance.

Forward-L ooking Statements

This press release includes “forward-looking stageits” within the meaning of the federal securifess, and language indicating
trends, such as “trend improvements,” “progress driticipated,” “expected,” “improving sales trendsind “on track.” It also includes
financial information, of which, as of the datetlois press release, the Comp’s independent auditors have not completed their
review. Although the Company believes that tlsemptions upon which the financial information asdorward-looking statements are based
are reasonable, it can give no assurance that tlassemptions will prove to be correct. Importardtfas that could cause actual results to di
materially from the Company’s projections and exatons are disclosed in the Company’s filings vt Securities and Exchange
Commission. These factors include, among otheen@ds in consumer preferences and product tremitse piscounting by major competitors;
failure to realize the anticipated cost savings atider benefits from MillerCoors; failure to readianticipated results from synergy initiativi
and increases in costs generally. All forward-lmgkstatements in this press release are expregsliified by such cautionary statements and
by reference to the underlying assumptions. Weodamdertake to update forward-looking statementssther as a result of new information,
future events or otherwis

HHH



MOLSON COORS BREWING COMPANY AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(VOLUMES IN THOUSANDS, DOLLARS IN MILLIONS
AND PER SHARE AMOUNTS IN WHOLE DOLLARS)
(UNAUDITED)

Thirteen Weeks Thirteen Weeks Thirty Nine Thirty Nine
Ended Ended Weeks Ended Weeks Endec
September 3C
September 28, 20C September 30, 20C September 28, 20C 2007
Volume in barrels 4,66¢ 11,14: 25,45 31,33:
Sales $ 1,373.¢ $ 2,257.. $ 5549.! $ 6,152.!
Excise taxes (452.9) (571.9 (1,514.9) (1,562.)
Net Sales 921.1 1,685.¢ 4,035.; 4,590.!
Cost of goods sold (524.9) (987.9) (2,392.9 (2,724.9)
Gross profit 396.% 698.1 1,642.: 1,865.¢
Marketing, general and administrative exper (236.9) (461.7) (1,136.¢) (1,314.9
Special items, ne (24.¢) (55.9) (136.7) (88.9)
Equity income in MillerCoor: 106.5 - 106.5 -
Operating incomu 241.€ 181.7 476.1 462.2
Interest expense, n (21.€) (24.2) (68.€) (75.5)
Debt extinguishment cos - (24.5) (12.9 (24.5)
Other income, net 7.7 1.6 6.4 18.1
Income from continuing operations before
income taxes and minority intere 227. 134.¢ 401.5 380.:
Income tax (expense) benefit (57.0 5.7 (80.5) (28.0)
Income from continuing operations before
minority interest: 170.7 140.¢ 321.C 352.2
Minority interests in net income of consolidated
entities (0.7) (5.5) (11.6€) (13.6)
Income from continuing operatiol 170.( 135.1 309.2 338.1%
Gain (loss) from discontinued operations, net gf ta 3.2 (0.4) (18.7) (14.7%)
Net income $ 1732 $ 1347 $ 291.: $ 324.(
Basic income (loss) per sha
From continuing operatior $ 09: $ 0.7t $ 1.7C $ 1.9C
From discontinued operatio 0.0z - (0.10 (0.0¢)
Basic net income per share $ 0.9t $ 0.7t $ 1.6C $ 1.82
Diluted income (loss) per shai
From continuing operatior $ 09z $ 074 $ 167 $ 1.87
From discontinued operatio 0.0z - (0.10 (0.0¢)
Diluted net income per share $ 094 $ 0.74 $ 157 $ 1.7¢
Weighted average shar- basic 183.t 179.¢ 182.: 178.2
Weighted average shar- diluted 185.7 181.7 185.5 180.¢
Dividends per share $ 0.2 $ 0.1€ $ 0.5¢€ $ 0.4¢

MOLSON COORS BREWING COMPANY AND SUBSIDIARIES
CANADA SEGMENT RESULTS OF OPERATIONS
(VOLUMES IN THOUSANDS, DOLLARS IN MILLIONS)
(UNAUDITED)

Thirteen Weeks Thirteen Weeks Thirty Nine Weeks Thirty Nine Weeks
Ended Ended Ended Ended

September 28, 20C September 30, 20C September 28, 20C September 30, 20C

Volume in barrels 2,14¢ 2,20¢ 5,76¢ 6,001




Sales $ 706.¢ $ 7047 $ 1,902 $ 1,829.:
Excise taxes (165.2) (158.5) (444.2) (410.6)
Net sales 541.% 546.2 1,458.( 1,418
Cost of goods sold (278.5) (263.6) (753.7) (728.7)
Gross profi 263.2 282.¢ 704.¢ 690.4
Marketing, general and administrative exper (110.9 (119.%) (334.9) (336.9)
Special items, net (3.0 (43.2) (4.9 (71.9)
Operating incom 149.: 119.7 365.2 282.¢
Other (expense) income, net (1.3 1.4 (0.5 18.t
Earnings before income taxes and minority interests$ 148.C  $ 1211 $ 364.7 $ 301.1




MOLSON COORS BREWING COMPANY AND SUBSIDIARIES
UNITED STATES SEGMENT RESULTS OF OPERATIONS
(VOLUMES IN THOUSANDS, DOLLARS IN MILLIONS)

(UNAUDITED)

Volume in barrels

Sales
Excise taxes
Net sales
Cost of goods sold
Gross profit
Marketing, general and administrative exper
Special items, ne
Equity income in MillerCoors
Operating incom:i
Other income, net
Earnings before income taxes and minority
interests

Thirteen Weeks
Ended

Thirteen Weeks
Ended

Thirty Nine Weeks
Ended

Thirty Nine Weeks
Ended

September 28, 2008 (. September 30, 20C September 28, 2008 (| September 30, 20C

08 6,43z 12,69: 18,18¢
$ 14.7 854.. $ 1,736« $ 2,410.¢
(1.8) (117.6) (231.6) (330.9)

12.¢ 736.€ 1,504.¢ 2,080..

7.7) (455.1) (915.1) (1,273.9

5.2 281.1 589.; 806.

(1.2) (200.7) (413.9) (582.2)

- 2.8) (69.9) 2.8

106. - 106. -

110. 78.2 213.¢ 221.(

- - 2.3 0.

$ 110.F 782 $ 2156  $ 221.¢

(1) Reflects the formation of MillerCoors on July2D08. Prior periods reflect results of the Conympre-existing U.S. operation



MOLSON COORS BREWING COMPANY AND SUBSIDIARIES
UNITED KINGDOM SEGMENT RESULTS OF OPERATIONS
(VOLUMES IN THOUSANDS, DOLLARS IN MILLIONS)
(UNAUDITED)

Thirteen Weeks
Ended

Ended

Thirteen Weeks Thirty Nine Weeks Thirty Nine Weeks

Ended Ended

September 28, 20C September 30, 20C September 28, 20C September 30, 20C

Volume in barrels 2,321 2,39¢ 6,72 6,84¢
Sales $ 632.2 $ 6771 $ 1,859.6 $ 1,858.¢
Excise taxes (283.6) (293.9) (833.9) (816.9)
Net sales 348.¢ 383.¢ 1,026.: 1,042.:
Cost of goods sold (227.9 (257.2) (698.4) (693.9)
Gross profit 120.¢ 126.2 327.¢ 348.:
Marketing, general and administrative exper (92.9) (204.0 (284.7) (292.9)
Special items, net (0.2 (7.3 (5.9 (12.7)
Operating incom 27.¢ 14.¢ 38.4 43.2
Interest income, ne 2.8 2.8 8.5 8.€
Other (expense) income, net (0.2) 0.7 (2.0 (0.9)
Earnings before income taxes and minority interests $ 30 $ 185 % 44¢ 3 50.¢




MOLSON COORS BREWING COMPANY AND SUBSIDIARIES
GLOBAL MARKETS AND CORPORATE RESULTS OF OPERATIONS
(VOLUMES IN THOUSANDS, DOLLARS IN MILLIONS)
(UNAUDITED)

Thirteen Weeks Thirteen Weeks Thirty Nine Weeks Thirty Nine Weeks
Ended Ended Ended Ended

September 28, 20C September 30, 20C September 28, 20C September 30, 20C

Volume in barrels 101 107 26¢ 301
Net sales $ 179 8 19.C $ 46.1 % 49.5
Cost of goods sold (10.3) (11.9 (26.2) (28.5)

Gross profit 7.4 7.€ 19.¢ 21.C
Marketing, general and administrative exper (31.9) (36.7) (104.5 (103.¢)
Special items, net (21.€) (2.0) (56.5) (2.0)

Operating los! (46.7) (31.]) (141.7) (84.¢)
Interest expense, n (24.9 (27.]) (77.7) (84.7)
Debt extinguishment cos - (24.5) (12.9) (24.5%)
Other income (expense), net 9.2 (0.2) 6.€ (0.4)

Loss before income taxes

(61.9)

$

(82.9)

(224.0)

(193.6)




MOLSON COORS BREWING COMPANY AND SUBSIDIARIES

CONDENSED CONSOLIDATED BALANCE SHEETS

Assets

Cash and cash equivalel
Receivables, ne
Total inventories, ne
Other, net

Total current asse

Properties, ne

Goodwill and intangible assets, 1
Investment in MillerCoor

Other

Total assets

Liabilities and stockholders' equity

Accounts payabl
Accrued expenses and ot
Short-term borrowings and current portion of Idegn debt

Total current liabilities
Long-term debr
Pension and pc-retirement benefit
Other

Total liabilities
Minority interests
Total stockholders' equity

Total liabilities and stockholders' equity

(IN MILLIONS)
(UNAUDITED)

As of
September 28 December 30
2008 2007
$ 334.t $ 377.C
708.( 871.1
231.¢ 369.€
90.5 159.1
1,364. 1,776.¢
1,550.¢ 2,696..
6,263.¢ 8,385.¢
2,698.( -
443.7 592.%
$ 12,320.. $ 13,451.(
$ 261.1 $ 380.%
1,061.° 1,350.t
0.€ 4.3
1,323 1,735t
1,994.: 2,260.¢
400.¢ 677.¢
1,453.: 1,584..
5171.; 6,258.:
8.9 43.¢
7,139.! 7,149.!
$ 12,320.: $ 13,451.(




MOLSON COORS BREWING COMPANY AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(IN MILLIONS)
(UNAUDITED)
Thirty Nine Weeks Ended
September 2i  September 3
2008 2007
Cash flows from operating activitie
Net income $ 2912 $ 324.(
Adjustments to reconcile net income to net cashigesl by operating
activities:
Depreciation and amortizatic 224.¢ 254.¢
Equity income in MillerCoor: (106.5) -
Distributions from MillerCoor: 58.¢ -
Change in working capital and other, net (72.9) (250.9)
Net cash provided by operating activit 395.¢ 328.¢
Cash flows from investing activitie
Additions to properties and intangible as: (176.5 (329.9
Proceeds from sales of assets and businesse 35.7 35.€
Investment in and return of capital in MillerCou (78.€) -
Other, net 4.€ (24.5)
Net cash used in investing activit (215.0 (318.9)
Cash flows from financing activitie
Exercise of stock options under equity compensgtians 51.€ 179.<
Dividends paic (122.% (99.7)
Net borrowings of dek (163.2) (25.9)
Other 14.1 (26.0
Net cash (used in) provided by financing actiei (220.0 28.¢
Cash and cash equivaler
Net (decrease) increase in cash and cash equis (39.9) 39.2
Effect of foreign exchange rate changes on castctasid equivalent
Balance at beginning of year 377.( 182.2

Balance at end of period $ 334 $ 231.3




MILLERCOORS LLC (1)
RESULTS OF OPERATIONS
(VOLUMES IN THOUSANDS, DOLLARS IN MILLIONS)
(UNAUDITED)

Three Months Ended
September 30, 20C  September 30, 200

Actual Adjusted Pro Forma (

Volume in barrels 18,64¢ 18,80¢
Sales $ 2,293.c $ 2,249.¢
Excise taxes (343.79) (341.7)
Net sales 1,949.° 1,908."
Cost of goods sold (1,236.9 (1,181.9
Gross profil 712.¢ 726.¢
Marketing, general and administrative exper (519.) (571.0
Special items, net (22.€) (2.9
Operating incom 171.1 153.1
Other income (expense), net 2.3 (1.5)
Income from continuing operations before incometaand minority interes 173.¢ 151.€
Income tax expense (1.9) -
Income from continuing operations before minoritterest: 171.t 151.¢
Minority interests (3.9 (5.6)
Net Income $ 168.2 $ 146.(

(1) The economic ownership of MillerCoors LLC is%&eld by SABMiller and 42% held by Molson Coorsf#ing
Company. See Table 2 in the release for a recatioiti from MillerCoors net income to Molson Cootgigy income in
MillerCoors.

(2) The adjusted pro forma net income excludedb#refit of a $16.8 million settlement received frBial Corporation
which related to the periods prior to the quartetezl September 30, 20(



