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Item 2.02 Results of Operations and Financial Caiition.

Attached as Exhibit 99.1 is a copy of a press sdad Molson Coors Brewing Company (the “Companggted August 2, 2011,
reporting the Company’s financial results for theedl quarter ended June 25, 2011. Such informaitieluding the Exhibit attached hereto,
shall not be deemed “filedor purposes of Section 18 of the Securities Exgbafct of 1934, as amended, nor shall it be deanmeaiporate:
by reference in any filing under the Securities 8c1933, as amended, except as shall be expressfgrth by specific reference in such
filing.

Item 8.01 Other Events

The Company’s press release dated August 2, 2Gd aanounced the board of directors’ approval méa program authorizing the
repurchase, effective immediately, of up to $11Rdni of the Company’s Class B common stock, withexpected program term of three
years. The Company plans to purchase its ClagsBrnon stock from time to time, principally in thpem market or through priva
transactions. The number, price and timing ofréirchases will be at the Company’s sole disanetind will be evaluated depending on
market conditions, liquidity needs or other factofdie Company’s board of directors may suspendiifymor terminate the program at any
time without prior notice.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.

99.1 Press Release of Molson Coors Brewing Compadated August 2, 2011, reporting: (1) Molson Cddmswing Company'’s financial
results for the fiscal quarter ended June 25, 28ad;(2) its $1.2 billion stock repurchase authadion.

Signature

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréport to be signed on its behalf
by the undersigned hereunto duly authorized.

MOLSON COORS BREWING COMPANY

Date: August 2, 2011 By: /s/ William G. Waters
William G. Waters
Vice President and Global Controller
(Chief Accounting Officer)

EXHIBIT INDEX

Exhibit
No. Description

99.1 Press Release of Molson Coors Brewing Compmdated August 2, 2011, reporting: (1) Molson Cddmswing Company’s
financial results for the fiscal quarter ended J2Be2011; and (2) its $1.2 billion stock repur@asithorization.




Exhibit 99.1
Molson Coors Reports Higher Net Sales and Lower Afir-Tax Income For the Second Quarter 2011
Company Also Announces New Three-Year, $1.2 Billion Stock Repurchase Program
« Net income from continuing operations attributableto MCBC: $224.3 million, -5.7% ($1.19 per diluted
share) (1)
« Underlying after-tax income (2) : $231.6 million, -1.2% ($1.23 per diluted share)

¢ Net sales: $933.6 million, +5.7%
o Worldwide beer volume: 13.07 million hectoliters, 2.8%

DENVER & MONTREAL--(BUSINESS WIRE)--August 2, 201-Molson Coors Brewing Company (NYSE: TAP; TSX) tgdaported 5.7
percent higher net sales, a 5.7 percent decreasa income from continuing operations, and a &Zgnt decrease in underlying after-tax
income for the second quarter 2011, driven by losedes volumes, higher commaodity inflation and stagents in the Company’s
international business, largely offset by positiviging, continued cost reductions and favorabteifjn currency movements.

Molson Coors president and chief executive offieeter Swinburn said, “In the second quarter, ugiweylafter-tax income decreased about
1%. Positive beer pricing, cost reductions in anedusinesses and favorable foreign exchange affset by the impact of continuing weak
economic conditions, commaodity inflation and inveshts in our international business in the qudrter.

Stock Repurchase Program

Molson Coors Brewing Company also announced toldalyits Board of Directors has approved a new @nogauthorizing the repurchase,
effective immediately, of up to $1.2 billion of t@mpany’s Class B Common stock, with an expectedram term of three years.

“In the past several years, we have continuedremgthen the Company’s balance sheet, added newldeand businesses in select markets,
and doubled our dividends,” said Peter SwinburihéTombination of substantial cash generation astl balances now also permits us to
use our cash to increase returns to shareholdensgih a stock repurchase program.”




“This announcement reflects our continued configeincthe future growth and cash generating poteotiaur Company. We are in a strong
position to increase cash returns to Molson Coleaseholders while preserving the financial flextpito explore growth opportunities and
strengthen our balance sheet,” said Stewart Glairdin Molson Coors Chief Financial Officer.

Molson Coors plans to purchase its Class B Comrtamk$rom time to time, principally in the open rkat or through private transactions.
The number, price and timing of the repurchasekheilt the Company’s sole discretion and will baleated depending on market
conditions, liquidity needs or other factors. Thengpany’s board of directors may suspend, modifieoninate the program at any time
without prior notice.

Cost Savings Highlights

In the second quarter 2011, the Company delivet@dnillion of Resources for Growth Two (RFG2) crefuctions.

MillerCoors achieved $18 million of synergies irethuarter to complete its three-year synergy pragMillerCoors has delivered $546
million in synergies since beginning operationslaty 1, 2008, surpassing the original commitmerteliver $500 million by June 30, 2011.
MillerCoors also delivered incremental cost savia§$9 million in the quarter. Molson Coors recev percent of these synergies and
incremental cost savings.

Foreign Exchange

The Companys second quarter results include the benefit adrialle foreign currency movements, which increaseterlying pretax incorr
approximately $6 million.

Effective Tax Rate

The Company’s second quarter effective tax rate Mgggercent on a reported basis and 17 percent anderlying basis. The Company now
estimates that its full-year 2011 effective taxenafll be in the range of 15 percent to 19 peragnan underlying basis, assuming no further
changes in tax laws.

2 nd Quarter Business Segment Results

Following are the Company’s second quarter 201dlteby business segment:




Canada Business

Canada underlying pretax income decreased 4.5mei8139.9 million in the quarter. Increased imdc reductions in marketing, general
and administrative expense and favorable foreigreagy were more than offset by mid-single-digitwoe declines and the resulting fixed-
overhead deleverage. These results reflect a $®mif) benefit from a 6 percent year-over-year strengtigin the Canadian dollar versus
the U.S. dollar.

Canada sales-teetail (STRs) for the quarter decreased 4.2 pemtewnén by continued industry weakness and comipetirice discounting i
key regions. This represents a market share dealiapproximately three-fourths of a point fromeay ago, partially driven by a challenging
share comparison versus the second quarter lastwiean the company grew market share more tharandea-half points. Canadian beer
industry STRs decreased an estimated 2.4 percém isecond quarter.

Molson Coors Canada sales volume was 2.4 milliatdtigers in the quarter, down 3.9 percent. Ne¢sgler hectoliter increased 2.2 percent
in local currency due equally to continued positivieing and the addition of contract brewing sateslorth American Breweries.

Cost of goods sold per hectoliter increased 7.¢gugrin local currency in the quarter, driven by impacts of fixed-cost deleveraging from
lower volumes, input inflation, sales mix, and twst of brewing beer under our contract brewingagrent with North American Breweries.

Marketing, general and administrative expensesedesed 4.4 percent in local currency due to lowerlmad expenses.

United States Business (MillerCoors§®

Molson Coors underlying U.S. segment pretax incomeeased 5.6 percent to $172.2 million in the tgrar

MillerCoors Operating and Financial Highlights

MillerCoors underlying net income for the quarexcluding special items, increased 2.6 percen88938 million, driven by positive pricing,
favorable brand mix and continued strong cost memamt.

MillerCoors domestic STRs declined 2.7 percenttusontinued industry headwinds. Domestic salesftolesalers (STWSs) declined 3.1
percent.

Domestic net revenue per hectoliter increased @r8amt, driven by favorable pricing and brand rlietal company net revenue per
hectoliter, including contract brewing and companyred distributor sales, increased 3.5 percent.




Cost of goods sold per hectoliter increased 2.8qvgr due to higher aluminum, freight and fuel spathich were partially offset by synergies
and other cost savings.

Marketing, general and administrative costs inadas4 percent, driven primarily by higher inforioatsystem expense, partially offset by
cost savings.

Depreciation and amortization expenses in the quarére $72.6 million, and additions to tangible @mangible assets totaled $62.5 million.

United Kingdom Business

U.K. underlying pretax income increased by 6.1 pet¢o $34.7 million in the quarter, driven by m®rary reduction in marketing spendi
a decrease in defined-benefit pension expenseaaadable foreign currency movements, partially etffsy lower volumes as a result of
cycling the FIFA World Cup in 2010. The British Ralappreciated approximately 9 percent versus tBe Dollar, which improved pretax
earnings by approximately $3 million.

U.K. owned-brand STRs decreased 5.7 percent deyctimg the benefit of the World Cup. The Company.K. market share increased in
quarter, as total U.K. beer industry volume deadaspproximately 10 percent.

Net sales per hectoliter of owned brands incre@gaelcent in local currency, driven by the impdgpasitive sales mix in the quart:
especially the addition of the Modelo brands.

Cost of goods sold per hectoliter of owned brandssiased 16 percent in local currency, with nealflthe change due to sales mix, including
the addition of the Modelo brands, along with inmilation and fixed-cost deleverage from lowerwmoles.

Marketing, general and administrative expense @ser 7 percent in local currency, due to lower etamg and pension expense, partly ol
by higher sales force and information systems costs

International and Corporate

The underlying pretax loss for International andp@oate was $67 million in the quarter, a 16.1 petdéncrease, primarily due to higher
investments in international businesses and bratdisg with a $2.0 million increase in Corporaté ingerest expense. Approximately one-
fourth of the $10 million loss in the Internatiormlsinesses was driven by quarterly timing diffeeeny as well as integration costs related to
the new Cobra joint venture in India.

International business volume was 54 percent hightire quarter, primarily due to the addition loé tSi’hai brands in China and the Modelo
brands in Japan, along with growth of Carling indfxe and Coors Light in Latin America and China.rké&ting, general and administrative
expense for International was $20.2 million in tharter, an increase of $7.1 million, due to insesbmarketing, sales and other investments
in our priority international markets.




Corporate marketing, general and administrativeeegp was $28.3 million in the quarter, an incred$9.5 million.

Corporate net interest expense was $29.1 millionnerease of $2 million compared to a year age, ghimarily to foreign currency
movements and moderately higher debt levels thas.ye

Special and Other NonCore ltems

The following special and other non-core items haeen excluded from underlying pretax earnings.

During the quarter, the Company reported net spehages of $11.0 million pretax, which was driv®na $7.6 million reduction in fixed
asset values and early retirement incentive exppenisl.2 million in Canada, along with UK and Caaaestructuring charges of $3.0
million, which were partly offset by a $2.0 milliayain related to a reduction in the Company’s gui@& of Ontario Beer Store debt.

Other non-core items resulted in a $0.1 milliontaxegain, due to a reduction in an environmentsénee.

During the quarter, MillerCoors reported speciarges totaling $1.1 million, primarily related tosts associated with the joint venture
integration. This equates to $0.4 million at Mol€omors’ 42 percent economic ownership share.

2011 Second Quarter Earnings Conference Call

Molson Coors Brewing Company will conduct an eagsirgonference call with financial analysts and #toes at 11:00 a.m. Eastern Time
today to discuss the Company’s 2011 second quadeits. The Company will provide a live webcasthaf earnings call.

The Company will also host an online, real-time wgi of an Investor Relations Follow-up Sessioi fiitancial analysts and institutional
investors at 2:00 p.m. Eastern Time. Both webaoaskbe accessible via the Company’s website, wwalsancoors.com Online replays of
the webcasts will be available until 11:59 p.m.tEasTime on November 2, 2011. The Company wilk plois release and related financial
statements on its website today.

Footnotes:

() Unless otherwise indicated, all $ amounts are B. Dollars and all comparative results are forGoenpany’s fiscal second quarter ended
June 25, 2011, compared to the fiscal second quamtked June 26, 2010.




@ The Company calculates non-GAAP underlying incomexcluding special and other non-core items fromrnearest U.S. GAAP
earnings measure, net income from continuing ojperaattributable to MCBC. To calculate underlyingome in the second quarter of 20
the Company excluded non-core gains, losses arehegp, as well as special items. For further defalibase see the section “Special and
Other Non-Core Items”, along with tables for redbations to the nearest U.S. GAAP measures.

) Note that local currency results for Canada excthee$2.7 million negative impact of foreign curcgredges in Other (Expense) Income,
net, in the second quarter of 2011, and a $1.Iamillegative impact in the second quarter of 2@%0t is meaningful to consider these
hedges only when viewing the Canada segment inddl&rs.

) MillerCoors, a U.S. joint venture of Molson Cooreelving Company and SABMiller plc, was launched oly 1, 2008. Molson Coors has
a 42 percent economic interest in MillerCoors, wtiaccounted for using the equity method. MolSowors’ interest in MillerCoors results,
along with certain adjustments under U.S. GAAReftected in “Equity Income in MillerCoors.” Thiglease includes reconciliation from
MillerCoors Net Income to Molson Coors Brewing Canp Equity Income in MillerCoors and Non-GAAP USgment Underlying Pretax
Income (see Table 4).

Forward-Looking Statements

This press release includes estimates or projesttbat constitute “forward-looking statements” witlthe meaning of the U.S. federal
securities laws. Generally, the words “believe,’bext,” intend,” anticipate,” “project,” “will,” and similar expressions identify forward-
looking statements, which generally are not histéminature. Although the Company believes thag$mumptions upon which its forward-
looking statements are based are reasonable, itgba@ no assurance that these assumptions willgptowbe correct. Important factors that
could cause actual results to differ materiallyrfréhe Company'’s historical experience, and prepesjections and expectations are
disclosed in the Company'’s filings with the Se@siaind Exchange Commission (“SEC”). These fadtwkide, among others, pension plan
costs; availability or increase in the cost of pagkg materials; our ability to maintain manufactnfdistribution agreements; impact of
competitive pricing and product pressures; our @pilo implement our strategic initiatives, incladi executing and realizing cost savings;
changes in legal and regulatory requirements, idelg the regulation of distribution systems; incgean the cost of commaodities used in the
business; our ability to maintain brand image, rigiion and product quality; our ability to maintagood labor relations; changes in our
supply chain system; additional impairment charghls;impact of climate change and the availabgitd quality of water; the ability of
MillerCoors to integrate operations and technolagitack of ful-control over the operations of MillerCoors; theilitly of MillerCoors to
maintain good relationships with its distributomnd other risks discussed in our filings with tHeCSincluding our Annual Report on Form
10-K for the year-ended December 25, 2010, whiehaamilable from the SEC. All forward-looking statnts in this press release are
expressly qualified by such cautionary statementslay reference to the underlying assumptions.should not place undue reliance on
forward-looking statements, which speak only as of the thaty are made. We do not undertake to updateafdrimoking statements,
whether as a result of new information, future ésem otherwise.




Reconciliations to Nearest U.S. GAAP Measures

Molson Coors Brewing Company

Table 1: 2011 Second Quarter Underlying After-Tax Income

(After-Tax Income From Continuing Operations, Excluding Special and Other Non-Core Items)
(% In Millions, Except Per Share Data)

(Note: Some numbers may not sum due to rounding.)

20112nd Q 2010 2nd Q
U.S. GAAP: Income from continuing operations attributable t€BLC, net of tax: 224.: 237.¢
Per diluted share $ 119 % 1.27
Add back/(less)
Pretax special items - net 11.C 15.¢
Proportionate share of MillerCoors pretax spete&hs - net (1) 04 (0.€)
Environmental litigation reserve (2) (0.7 0.1
(Gain)/loss related to the cash-settled total retuvap (2) - (21.9
Tax effects related to special and other non-deras (4.0 3.3
Non-GAAP: Underlying after-tax income: 231.¢ 234.k
Per diluted share: $ 123 % 1.25
Notes:
(1) Included in Equity Income in MillerCoors, butaduded from non-GAAP underlying pretax income
(2) Included in Other Income (Expense), net
Molson Coors Brewing Company
Table 2: 2011 Second Quarter Underlying Pretax Income
(Pretax Income From Continuing Operations, Excludig Special and Other Non-Core Items)
(% In Millions)
(Note: Some numbers may not sum due to rounding.)
Business Total
Canada uU.S. U.K. MCI and Corporate  Consolidated
U.S. GAAP: 2011 2nd Q Income (loss) from continuingperations before income taxes $ 131.¢ $ 171.¢ $ 32.8 $ (674 ) $ 268t
Add back/(less)
Pretax special items - net 8.1 - 2.4 0.5 11.C
Proportionate share of MillerCoors pretax spete&hs - net (1) - 0.4 - - 04
Environmental reserve (2) - - - (0.1 ) (0.1)
Non-GAAP: 2011 2nd Q underlying pretax income (loss) $ 139.¢ $ 172.2 $ 34.7 $ (67.C ) $ 279.
Percent change 2011 2nd Q vs. 2010 2nd Q underlyiaetx income (los¢ -45 % 56 % 6.1 % -16.1 % 1.7 %
U.S. GAAP: 2010 2nd Q Income (loss) from continuingperations before income taxes $ 131.¢ $ 163.€ $ 32.C $ (36.4 ) $ 2911
Add back/(less)
Pretax special items - net 14.€ - 0.7 0.5 15.¢
Proportionate share of MillerCoors pretax sped¢&hs - net (1) - 0.€) - - (0.€)
Environmental reserve (2) - - - 0.1 0.1
Gain related to the cash-settled total return s(@ap - - - (21.€ ) (21.€)
Non-GAAP: 2010 2nd Q underlying pretax income (loss) $ 146.5 $ 163.( $ 32.7 $ (57.7 ) $ 284°F
Notes:

(1) Included in Equity Income in MillerCoors, butaduded from non-GAAP underlying pretax income
(2) Included in Other Income (Expense), net




MillerCoors LLC
Table 3: 2010 Second Quarter Underlying Net Income
(Net Income, Excluding Special Items)

(In Millions)
Three Months Ended Six Months Ended
June 30, 2011 June 30, 2010 June 30, 2011 June 30, 2010
U.S. GAAP - Net income attributable to MillerCoors: $ 398.7 $ 391.2 $ 633.< $ 599.¢
(Less)/add backSpecial items, net 1.1 (2.5) 2.t 7.1
Non-GAAP - Underlying net income: $ 399.¢ $ 389.7 $ 635.¢ $ 606.¢

Pretax and after-tax underlying income should leeveid as a supplement to, not a substitute forremults of operations presented on the
basis of accounting principles generally acceptettié United States. Our management uses undeilydoge as a measure of operating
performance to assist in comparing performance fpenpd to period on a consistent basis; as a medsuplanning and forecasting overall
expectations and for evaluating actual resultsregaiuch expectations; and in communications lg¢hbioard of directors, stockholders,
analysts and investors concerning our financiaigoerance. We believe that underlying income perfamoe is used by and is useful to
investors and other users of our financial stateémienevaluating our operating performance becéys®vides them with an additional tool
to evaluate our performance without regard to itsoth as special items, which can vary substayfiem company to company depending
upon accounting methods and book value of assdtsapital structure.

Molson Coors Brewing Company
Table 4: Reconciliation of Net Income Attributable to Miller Coors to MCBC U.S. Segment Underlying Pretax Income

(In Millions)
Three Months Ended Six Months Ended
June 30,2011  June 30, 2010 June 30,2011  June 30, 2010
Net Income Attributable to MillerCoors $ 398.7 $ 391.2 $ 633.2 $ 599.¢
Multiply: MCBC economic interest % in MillerCoors 42% 42% 42% 42%
MCBC proportionate share of MillerCoors net income $ 167.4 $ 164.: $ 266.( $ 251.¢
(Less)/AddAmortization of the difference between MCBC
contributed cost basis and the underlying equityehassets of
MillerCoors () 2.5 (0.6) 4.9 1.9
(Less)/AddShare-based compensation adjustn@nt 1.9 (0.3 2.1 0.8
US GAAP - Equity Income in MillerCoors $ 171.¢ $ 163.€ $ 273.C $ 254.€
(Less)/AddProportionate share of MillerCoors special itdfs 0.4 (0.€) 1.C 3.0
U.S. Segment Underlying Pretax Income (Non-GAAP) $ 172.2 $ 163.( $ 274.C $ 257.€

Notes:

(1) Our net investment in MillerCoors is based loa ¢arrying values of the net assets it contribtaettie joint venture which is less than our projpol share of underlying
equity (42%) of MillerCoors [contributed by both @s Brewing Company (CBC) and Miller Brewing CompRby approximately $619 million. This differencelieing
amortized as additional equity income over the iiaing useful lives of long-lived assets giving risethe difference. For non-depreciable assetd) asgoodwill, no adjustment
is being recorded. This also includes the impadingairments and other adjustments occurring siogeation that affect the basis difference.

(2) The net adjustment is to record all share-basetbensation associated with pre-existing equitgres to be settled in MCBC Class B common stod#t by former CBC
employees now employed by MillerCoors and to elaténall share-based compensation impacts relateéxisting SABMiller plc equity awards held byrfer Miller
Brewing Company employees now employed by MillerGoo

(3) MillerCoors special items were ($1.1) millionca$1.5 million for Q2 2011 and Q2 2010, respetyivand ($2.5) million and ($7.1) million for thedt half of 2011 and first
half of 2010, respectively. MCBC's proportionatarghequals 42% of these net special items.




Molson Coors Brewing Company
Table 5: 2011 Second Quarter Worldwide Beer Volume
(In Millions of Hectoliters)
Thirteen Weeks Ended

June 25, 2011 June 26, 2010 % Change

Financial Volume: 4.96¢ 5.11¢€ (3.C%)

Royalty Volume: 0.09¢ 0.08¢ 12.5%
Owned Volume: 5.06: 5.20¢ (2.7%)

Proportionate Share of Equity Investment

Sales-to-Retail®; 8.00z 8.231 (2.8%)
Total Worldwide Beer Volume: 13.06¢ 13.43¢ (2.€%)
Notes:

(1) Reflects the addition of Molson Coors Brewing Comya proportionate share of equity method investsy@illerCoors and Modelo Molson) sales-to-refail the periods
presented, adjusted for comparable trading dayppficable.

Molson Coors Brewing Company and Subsidiaries
Table 6: Condensed Consolidated Statements of Operations
(In Millions, Except Per Share Data)

(Unaudited)
Thirteen Weeks Ended Twenty-Six Weeks Ended

June 25, 2011 June 26, 2010 June 25, 2011 June 26, 2010
Financial Volume in hectoliters 4.96¢ 5.11¢ 8.64: 8.871
Sales $ 1,383.: $ 1,282.¢ $ 2,380.¢ $ 2,229.¢
Excise taxes (449.5) (399.9 (756.49) (685.9)
Net sales 933.€ 883.< 1,624.( 1,544
Cost of goods sold (523.9) (474.¢) (951.]) (879.2)
Gross profit 409.7 408.t 672.¢ 665.1
Marketing, general and administrative expenses (272.%) (261.9) (510.9 (498.%)
Special items, net (11.0 (15.¢) (11.0 (18.9)
Equity income in MillerCoors 171.¢ 163.€ 273.( 254.¢
Operating income (loss) 298.( 295.1 424.( 402.¢
Interest income (expense), net (27.7) (25.9 (54.5) (49.¢)
Other income (expense), net (2.9 21.4 (2.5) 12.¢

Income (loss) from continuing operations before
income taxes

268.t 291.1 367.( 365.¢
Income tax benefit (expense) (43.2) (52.2) (59.9) (63.9)
Net income (loss) from continuing operatic 225.% 238.¢ 307.% 301.7
(Loss) income from discontinued operations, nebgf (2.5) (0.6) (2.2 42.C
Net income (loss) including noncontrolling intese 223.¢ 238.: 306.t 343.7
Less: Net (income) loss attributable to nonconitiglinterests (1.0) (1.7) (0.9) (1.9)
Net income (loss) attributable to MCE $ 222.¢ $ 237.2 $ 305.7 $ 341.¢
Basic income (loss) per share:
From continuing operations attributable to MCBC $ 1.2C $ 1.2¢ $ 1.64 $ 1.61
From discontinued operations attributable to MCBC (0.07) - (0.07) 0.23
Basic net income (loss) per share $ 1.1¢ $ 1.2¢ $ 1.62 $ 1.84
Diluted net income (loss) per share:
From continuing operations attributable to MCBC $ 1.1¢ $ 1.27 $ 1.62 $ 1.6C
From discontinued operations attributable to MCBC (0.07) - (0.07) 0.23
Diluted net income (loss) per share $ 1.1¢ $ 1.27 $ 1.6Z $ 1.82
Weighted average shares - basic 187.1 185.7 187.C 185.€
Weighted average shares - diluted 188.¢ 187.¢ 188.¢ 187.2
Dividends per share $ 0.3 $ 0.2¢ $ 0.6(C $ 0.5Z
Amount attributable to MCBC
Net income (loss) from continuing operations, rfeba $ 224.: $ 237.¢ $ 306.¢ $ 299.¢
(Loss) income from discontinued operations, neagf (2.5) (0.6) (2.2) 42.C

Net income (loss) attributable to MCE $ 222.¢ $ 237.2 $ 305.7 $ 341.¢






Molson Coors Brewing Company and Subsidiaries
Table 7: Canada Segment Results of Operations
(In Millions)

(Unaudited)

Financial Volume in hectoliters

Sales
Excise taxes
Net sales
Cost of goods sold
Gross profit
Marketing, general and administrative expenses
Special items, net
Operating income (loss)
Other income (expense), net
Income (loss) before income taxes

Molson Coors Brewing Company and Subsidiaries

Table 8: United Kingdom Segment Results of Operations

(In Millions)
(Unaudited)

Financial Volume in hectoliters

Sales
Excise taxes
Net sales
Cost of goods sold
Gross profit
Marketing, general and administrative expenses
Special items, net
Operating income (loss)
Interest income (expense), net
Other income (expense), net
Income (loss) before income taxes

Thirteen Weeks Ended

Twenty-Six Weeks Ended

June 25, 2011

June 26, 2010

June 25, 2011

June 26, 2010

2.36¢ 2.46¢ 4.081 4.28¢
$ 745.( $ 707. $ 1,264 $ 1,217.0
(180.9) (165.9) (305.7) (285.%)

564.7 541.¢ 958.¢ 932.(

(291.9) (265.9) (516.7) (485.9)

273.6 2761 4427 446

(130.9) (128.9) (243.9) (241.9

(8.1) (14.6) (10.9) (16.5)

1347 133.: 188.7 188.7

(2.9 1.9 4.7) 2.5

$ 131.¢ $ 131.¢ $ 184.( $ 186.

Thirteen Weeks Ended

Twenty-Six Weeks Ended

June 25, 2011

June 26, 2010

June 25, 2011

June 26, 2010

2.371 2.49: 414z 4.29¢

$ 605.¢ $ 552.4 $ 1,059.f $ 972.¢
(264.9) (231.9 (443.9) (397.0)

3417 320.F 616.2 575.¢

(215.9) (197.9) (403.5) (372.9)

126.: 123.( 212.¢ 203.4

(93.9) (91.9) (175.9) (171.9)

(2.9) 0.7) 0.2) (1.9

30.€ 30.¢ 37.1 30.€

1.4 1.7 2.8 3.E

0.2 (0.6) 0.9 (0.6)

$ 32.% $ 32.( $ 39.1 $ 33.E




Molson Coors Brewing Company and Subsidiaries
Table 9: Molson Coors International and Corporate Results ofOperations

(In Millions)
(Unaudited)
Thirteen Weeks Ended Twenty-Six Weeks Ended
June 25, 2011 June 26, 2010 June 25, 2011 June 26, 2010
Financial Volume in hectoliters 0.24¢ 0.15¢ 0.43¢ 0.29:2
Sales $ 33.€ $ 22.€ $ 58.C $ 39.¢
Excise taxes (5.7) (1.9) (7.6) (3.7)
Net Sales 28.t 21.C 50.4 36.€
Cost of goods sold (18.€) (12.2) (32.7) (21.€)
Gross profit 9.¢ 8.8 17.7 15.2
Marketing, general and administrative expenses (48.5) (40.9 (92.0 (85.9
Special items, net (0.5) (0.5) (0.5 (0.€)
Operating income (loss) (39.)) (32.¢) (74.¢) (71.9)
Interest income (expense), net (29.7) (27.7) (57.9) (53.9)
Other income (expense), net 0.8 23.2 3.1 15.¢
Income (loss) before income taxes $ (67.4) $ (36.9 $ (129.9) $ (108.7)
MillerCoors LLC (D)
Table 10: Results of Operations
(In Millions)
(Unaudited)
Three Months Ended Six Months Ended
June 30, 2011 June 30, 2010 June 30, 2011 June 30, 2010
Volume in hectoliters 21.50¢ 22.27¢ 38.90¢ 40.14¢
Sales $ 2,473.: $ 2,485.¢ $ 4,448.¢ $ 4,469.¢
Excise taxes (340.) (351.%) (617.0 (634.6)
Net sales 2,132 2,134.: 3,831.¢ 3,835.(
Cost of goods sold (1,268.9) (1,284.9) (2,331.9) (2,363.9)
Gross profit 863.t 849.2 1,499.¢ 1,471.¢
Marketing, general and administrative expenses (456.0) (454.0) (852.0 (855.2)
Special items, net (1.7) 1.t (2.5) (7.7
Operating income 406.£ 396.¢ 645.1 609.<
Other income (expense), net (2.5) 1.C (1.9 3.2
Income before income taxes 404.¢ 397.¢ 643.2 612.€
Income tax expense (2.9) (2.9) (4.9 (3.9)
Net income including noncontrolling intere: 402.C 395.¢ 638.¢ 608.¢
Less: Net income attributable to noncontrollingnests (3.39) (4.2) (5.4) (9.0)
Net income attributable to MillerCoo $ 398.% $ 391.2 $ 633.£ $ 599.¢
Notes:

(1) Economic ownership of MillerCoors LLC is 58%ldh&y SABMiller and 42% held by Molson Coors. Sexble 5 in the release for a reconciliation from Mebme
Attributable to MillerCoors to Molson Coors Equitycome in MillerCoors, and to U.S. Segment UndadyPretax Income (Non-GAAP).




Molson Coors Brewing Company and Subsidiaries
Table 11: Condensed Consolidated Balance Sheets

(In Millions)
(Unaudited)
As of
June 25, 2011 December 25, 2010
Assets
Cash and cash equivalents $ 1,184.: $ 1,217.¢
Receivables, net 853.¢ 729.%
Inventories, net 223.2 195.C
Other, net 103.t 78.¢
Total current assets 2,364." 2,220.¢
Properties, net 1,407.¢ 1,388.°
Goodwill and intangibles, net 6,308.: 6,144.;
Investment in MillerCoors 2,680.( 2,574.:
Other, net 343.Z 369.7
Total assets $ 13,104.: $ 12,697.t
Liabilities and Equity
Accounts payable $ 229.t $ 268.2
Accrued expenses and other, net 1,567.¢ 1,064.¢
Current portion of long-term debt and short-termrbwings 50.4 11
Total current liabilities 1,847.¢ 1,333.¢
Long-term debt 1,951.: 1,959.¢
Pension and post-retirement benefits 463.¢ 458.€
Other, net 654.€ 1,102.¢
Total liabilities 4,917 . 4,855.(
Total MCBC stockholders' equity 8,143.¢ 7,798.¢
Noncontrolling interests 42.¢ 43.¢
Total equity 8,186.% 7,842.¢

Total liabilities and equity $ 13,104.: $ 12,697.¢




Molson Coors Brewing Company and Subsidiaries

Table 12: Condensed Consolidated Statements of Cash Flows
(In Millions)

(Unaudited)

Cash flows from operating activities:
Net income (loss) including noncontrolling intesest
Adjustments to reconcile net income to net cashiges by operating
activities:

Depreciation and amortization
Equity income in MillerCoors
Distributions from MillerCoors
Change in working capital and other, net

Net cash provided by operating activities

Cash flows from investing activities:
Additions to properties
Proceeds from sales of properties and intangitdetas
Acquisition of businesses, net of cash acquired
Proceeds from settlement of derivative instruments
Payment on discontinued operations
Investment in MillerCoors
Return of capital from MillerCoors
Other, net

Net cash used in investing activities

Cash flows from financing activities:
Exercise of stock options under equity compensgilans
Dividends paid, net
Net repayments of debt
Other, net
Net cash used in financing activities

Cash and cash equivalents:
Net increase (decrease) in cash and cash equisalent
Effect of foreign exchange rate changes on castcasld equivalents
Balance at beginning of year

Balance at end of period

CONTACT:

Molson Coors

News Media

Colin Wheeler, 303-927-2443
or

Investor Relations

Dave Dunnewald, 3(-927-2334

Twenty-Six Weeks Ended

June 25, 2011

June 26, 2010

306.5 3433
107.1 104.1
(273.0 (254.6)
273.0 254.¢
(141.9 (42.0)
271.¢ 405.¢
(72.5) (61.6)
1.2 2.0
41.9 (34.2)
15. -

- (96.0)
(470.9) (623.9)
376. 569.¢
(0.6) 17
(191.9) (242.)
6.3 7.1
(113.9) (97.6)
(8.5 (5.0
(9.5 (2.5
(125.9) (98.0)
(45.9) 65.2
11.¢ 0.9
1,217.¢ 734.;
1,184. 798.€




