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QUARTERLY MANAGEMENT'S DISCUSSION AND ANALYSIS
UNITED STATES GAAP

(all figures are expressed in US dollars unless athwise noted and
all units of measurement expressed in metric unlesgherwise noted)

Results of Operations

Agnico-Eagle Mines Limited ("Agnico-Eaglel the "Company") reported first quarter net incamh&22.3 million, or $0.14 per share,
compared to net income of $54.3 million, or $0.85 ghare, in the first quarter of 2009. In thetfiysarter of 2010, the operating margin more
than doubled to $119.4 million from $56.1 millianthe first quarter of 2009 due to an overall sgroperating performance and the
substantial increase in production by the Compamyg mines. Gold production in the first quarte2610 more than doubled to
188,232 ounces from 91,812 ounces in the firsttquaf 2009 due to the commencement of productigheaKittila, Lapa, Pinos Altos and
Meadowbank mines. The substantial increase in tipgrmargin was partially offset by an increas@@m cash income taxes, non cash
foreign exchange loss and non cash corporate ¢oash provided by operating activities was $74 Hioniin the first quarter of 2010
compared to cash provided from operating activite$48.8 million in the prior year's first quart@ihe impact of significantly higher gold
production, compared to the first quarter of 2008s partially offset by changes in working capitdhted to a build-up of stockpile and
concentrate inventory at the Company's new mines.

The table below summarizes the key variaft@et income for the first quarter of 2010 frtm net income reported for the same pe
in 2009:

(millions of dollars)

Increase in gold revent $ 113.¢
Increase in silver revent 3.€
Increase in zinc revent 11.¢
Increase in copper reven 2.5
Stronger Canadian dollar & Eu (15.0
Higher production costs (due to additional mir (53.5)
Increased depreciation & amortization (due to aoidé mines (18.9
Higher non cash foreign currency translation lo: (16.4)
Higher income and mining tax (43.9
Increased general & administrati (9.6)
Increased corporate costs and o (7.0
Net variance $ (32.0

On March 1, 2010, the Meadowbank mine agdecommercial production.

In the first quarter of 2010, revenues frmiming operations increased to $237.6 million frH&05.8 million in the first quarter of 2009.
This was mainly due to the increase in gold praduadby the Kittila, Lapa, Pinos Altos and Meadowkanines that were not in commercial
production in the first quarter of 2009. These foines produced an incremental 96,413 ounces dthingrst quarter of 2010 when
compared to the first quarter of 2009. In additidumring the first quarter of 2010, there were higiealized prices for all metals when
compared to the first quarter of 2009.

In the first quarter of 2010, total caslstsger ounce increased to $443 per ounce of gottuped from $312 per ounce in the first
quarter of 2009. This increase in total cash destttributable to the fact that the Kittila, Lagiad Meadowbank mines are producing only
gold with no credits against production costs fitmyproduct revenue and that the Kittila and Meadawaines are currently not operating
full capacity.

During the first quarter of 2010, produaticosts increased to $118.2 million from $49.7ionillin the first quarter of 2009 due to the
production at the Kittila, Lapa, Pinos Altos andddewbank mines. Production costs also increasedodine strengthening of the Canadian
dollar and Euro. Also during the first quarter of




2010, depreciation and amortization expense ineces$30.5 million from $12.1 million also dueth® increased production at the
Company's new mines.

In the first quarter of 2010, general adchanistrative expense increased to $28.4 milliemfi$18.8 million mainly due to an increase in
stock option expense driven by the Company's stption grant in January 2010. Also during the fipsairter, there was a non-cash foreign
currency translation loss of $8.9 million compated gain of $7.5 million in the first quarter @@ due to the strengthening of both the
Canadian dollar and the Euro against the US ddhaihe first quarter, income and mining taxes éased to $18.9 million from a tax recov
of $25.0 million in the first quarter of 2009 majrdue to the Company's election to commence usiadJS dollar as its functional currency
for federal Canadian income tax purposes in 2009.

The following tables provides a reconcitiatof the total cash costs per ounce of gold pcediand mine site costs per tonne to the
interim consolidated financial statements for t&Rbnde, Goldex, Lapa, Kittila, Pinos Altos and Maaldank mines:

Three months ender  Three months ende:

(thousands of dollars, except where noted) March 31, 2010 March 31, 2009

LaRonde $ 45,48 $ 38,247
Goldex 13,80( 11,47:
Lapa 16,37¢ —
Kittila 23,01¢ —
Pinos Altos 13,84¢ —
Meadowban} 5,69¢ —
Total production costs per Consolidated Statemeiitscome $ 118,22° $ 49,71¢

LaRonde Mine

(thousands of dollars, except where noted)

Three months ende

March 31, 2010

Three months ende

March 31, 2009

Production costs per Consolidated Statements ohte $ 45,48. $ 38,24
Adjustments
Byproduct revenue (38,39) (24,046
Inventory adjustmeri? 762 1,192
Non-cash reclamation provisic (33%) (2749)
Cash operating cos $ 7,51¢ $ 15,11¢
Gold production (ounce:! 45,03¢ 51,33¢
Total cash costs (per ound®) $ 167 $ 294

(thousands of dollars, except where noted)

Three months ende

March 31, 2010

Three months endes

March 31, 2009

Production costs per Consolidated Statements ohhe $ 4548. $ 38,241
Adjustments

Inventory adjustmerft! 765 (1,029)

Non-cash reclamation provisic (339 (274
Minesite operating costs (US $ 4591( $ 36,94¢
Minesite operating costs (C $ 47,07¢ $ 46,49t
Tonnes of ore milled (000's tonne 664 64¢
Minesite costs per tonne (C#) $ 71 % 72




Goldex Mine

Lapa Mine

(thousands of dollars, except where noted)
Production costs per Consolidated Statements ot
Adjustments

Inventory adjustmerf?
Non-cash reclamation provisic

Cash operating cos
Gold production (ounce:

Total cash costs (per ound®)

(thousands of dollars, except where noted)

Production costs per Consolidated Statements ot
Adjustments

Inventory adjustmerft)
Non-cash reclamation provisic

Minesite operating costs (US
Minesite operating costs (C
Tonnes of ore milled (000's tonne

Minesite costs per tonne (C$)

(thousands of dollars, except where noted)
Production costs per Consolidated Statements ot
Adjustments

Inventory adjustmerf?
Non-cash reclamation provisic

Cash operating cos
Gold production (ounce:

Total cash costs (per ound®)

(thousands of dollars, except where noted)

Production costs per Consolidated Statements ot
Adjustments

Inventory adjustmerft)
Non-cash reclamation provisic

Minesite operating costs (US
Minesite operating costs (C
Tonnes of ore milled (000's tonn

Minesite costs per tonne (C$)

Three months ende:

March 31, 2010

Three months endes

March 31, 2009

$ 13,80C $ 11,471
2,10z 742

(54) 47

$ 15,84¢ $ 12,161
42,26¢ 35,95¢

$ 37t $ 33€

Three months ende

March 31, 2010

Three months ende

March 31, 2009

$ 13,80C $ 11,471
2,102 743
(54) (47

$ 15,84¢ $ 12,161
$ 16,31: $ 15,19:¢
667 60¢

$ 24 3 25

Three months endes

March 31, 2010

Three months ende:

March 31, 2009

$ 16,37¢ $ =
(926) —

(19 —

$ 15,43¢ $ —
31,55: —

$ 48¢ $ —

Three months endes

March 31, 2010

Three months ende:

March 21, 2009

$ 16,37¢ $ —
(926) —
(14) —
$ 1543¢ §$ —
$ 15,83: $ —
12¢ —
$ 12z $ —




Kittila Mine

Pinos Altos Mine

(thousands of dollars, except where noted)

Production costs per Consolidated Statements ot

Adjustments
Byproduct revenue

Inventory adjustmerfp
Non-cash reclamation provisic

Cash operating cos
Gold production (ounce:

Total cash costs (per ound®)

(thousands of dollars, except where noted)

Production costs per Consolidated Statements ofe

Adjustments

Inventory adjustmerft)
Non-cash reclamation provisic

Minesite operating costs (US
Minesite operating costs (EUI

Tonnes of ore milled (000's tonne

Minesite costs per tonne (EUR)

(thousands of dollars, except where noted)

Production costs per Consolidated Statements ot

Adjustments
Byproduct revenue

Inventory adjustmerfp
Non-cash reclamation provisic

Cash operating cos
Gold production (ounce:

Total cash costs (per ound®)

(thousands of dollars, except where noted)

Production costs per Consolidated Statements ofe

Adjustments

Inventory adjustmerft)
Non-cash reclamation provisic

Minesite operating costs (US

Tonnes of ore milled (000's tonn

Minesite costs per tonne (C$)

Three months endes

March 31, 2010

Three months ende:

March 31, 2009

$ 23,01¢

(25)
(4,849)
(99)

$ —

$ 18,04¢

24,54

$ 73t

$ —

Three months ende

March 31, 2010

Three months ende:

March 31, 2009

$ 23,01t $ —
(4,849) —

(99 —

$ 18,07 $ —
€ 13,91t € —
21¢ —

€ 64 € —

Three months endes

March 31, 2010

Three months ende:

March 31, 2009

$ 13,84¢

(3,687)
1,49¢
(214)

$ —

$ 11,44

$ —

26,22¢

$ 43¢

$ —

Three months ende

March 31, 2010

Three months ende:

March 31, 2009

$ 13,84¢ $ —
1,49: _

(214 —

$ 15,12¢ $ —
45C —

$ 34 $ —




Meadowbank Mine

Notes:

@®

(i)

(iii)
(iv)

Three months ender  Three months ende:

(thousands of dollars, except where noted) March 31, 2010 March 31, 2009
Production costs per Consolidated Statements oftie  $ 569¢ $ —
Adjustments

Byproduct revenue (26) —
Inventory adjustmerfp 9,161 —
Non-cash reclamation provisic (227) —
Cash operating cos $ 14,707 $ —
Gold production (ounce: 17,51¢ —
Total cash costs (per ound®) $ 84C $ —
Three months endet  Three months ende:

(thousands of dollars, except where noted) March 31, 2010 March 21, 2009
Production costs per Consolidated Statements ohte  $ 569¢ $ —
Adjustments

Inventory adjustmerft) 9,161 —
Non-cash reclamation provisic (127 —
Minesite operating costs (US $ 14,731 $ —
Minesite operating costs (C $ 15,117 $ —
Tonnes of ore milled (000's tonne 162 —
Minesite costs per tonne (C$) $ 93 % —

Under the Company's revenue recognition policyenese is recognized on concentrates when legaptiises. Since total cash costs are calculategomdaction basis, this
inventory adjustment reflects the sales marginhenpiortion of concentrate production for which mave has not been recognized in the period.

Total cash costs is not a recognized measure W8 AAP and this data may not be comparable to pl@sented by other gold producers. The Comparngues that this
generally accepted industry measure is a realigfiication of operating performance and is usefidliowing year over year comparisons. As illugtchin the table above, this
measure is calculated by adjusting Production Casthown in the Consolidated Statements of IncamieComprehensive Income for net byproduct reverinesntory
adjustments and asset retirement provisions. Tkisore is intended to provide investors with infation about the cash generating capabilities ofXbmpany's mining
operations. Management uses this measure to mahégrerformance of the Company's mining operatiSirece market prices for gold are quoted on aopece basis, using tk
per ounce measure allows management to assessrté's gash generating capabilities at various galtes. Management is aware that this per ouncesuneaf performance
can be impacted by fluctuations in byproduct mptales and exchange rates. Management compensatbe fimitation inherent with this measure byngsit in conjunction
with the minesite costs per tonne measure (disdusslw) as well as other data prepared in accaalaith US GAAP. Management also performs sensjtiznalyses in order
to quantify the effects of fluctuating metal pricsd exchange rates.

This inventory adjustment reflects production c@ssociated with unsold concentrates.

Minesite costs per tonne is not a recognized measuder US GAAP and this data may not be compataldata presented by other gold producers. Astitited in the table
above, this measure is calculated by adjustingritimh Costs as shown in the Consolidated Statesrarihcome and Comprehensive Income for invensony hedging
adjustments (if any) and asset retirement provssamd then dividing by tonnes processed througimilieSince total cash costs data can be affebtefiuctuations in byproduct
metal prices and exchange rates, management behewesite costs per tonne provides additionalrmédion regarding the performance of mining operatiand allows
management to monitor operating costs on a morsistemt basis as the per tonne measure elimirtaesost variability associated with varying prodorcievels. Management
also uses this measure to determine the economtidity of mining blocks. As each mining block igaduated based on the net realizable value of tagle mined, in order to t
economically viable the estimated revenue on agere basis must be in excess of the minesite pestonne. Management is aware that this per tomasure is impacted by
fluctuations in production levels and thus uses @vialuation tool in conjunction with productiorst®prepared in accordance with US GAAP. This measupplements
production cost information prepared in accordamite US GAAP and allows investors to distinguishvibeen changes in production costs resulting froanges in production
versus changes in operating performance.




Liquidity and Capital Resources

At March 31, 2010, Agnico-Eagle's cashhoaguivalents, short-term investments and restricish totalled $118.1 million, while
working capital was $442.2 million. At December 2009, the Company had $163.6 million in cash, eaghvalents, short-term investments
and restricted cash and $413.6 million in workiagital. The Company's policy is to invest exceshda highly liquid investments of the
highest credit quality to eliminate any risks asstad with these investments. Such investments mgithaining maturities at time of purchase
greater than three months are classified as shortihvestments and decisions regarding the leoigtmaturities are based on cash flow
requirements, rates of returns and various othaofa.

Cash provided by operating activities wag.$ million in the first quarter of 2010 compatectash provided by operating activities of
$48.8 million in the first quarter of 2009. In tfiest quarter of 2010, revenues from mining op@nagiincreased to $237.6 million from
$105.8 million in the first quarter of 2009. Thissvmainly due to the increase in gold productiothieyKittila, Lapa, Pinos Altos and
Meadowbank mines that were not in commercial pradadn the first quarter of 2009 and the highaalied sales prices for all metals. The
impact of significantly higher gold production arehlized sales price for all metals compared tditeequarter of 2009, was partially offset
by changes in working capital related to a buildefigtockpile and concentrate inventory at the Camyfs new mines and the decrease in
trade payables.

For the three months ended March 31, 2€46ital expenditures were $112.6 million comparefit55.3 million in the three months
ended March 31, 2009. The significant capital exiitenes during the first quarter of 2010 pertait@the Meadowbank mine, the LaRonde
depth extension project and the Creston Mascofagrd he capital expenditures were significanbywér during the first quarter of 2010
when compared to the first quarter of 2009 duééocompletion of construction activities at thetikt Lapa and Pinos Altos mines.

During the second quarter of 2009, Agnieme executed a new non-amortizing $600 millioroheng credit facility, maturing in
June 2012. The new facility replaces a pre-exissiB@0 million tranche of the Company's credit litlegt would have matured in
September 2010. The new facility together withréraaining tranche of the pre-existing credit féiei§ (non-amortizing $300 million
revolving credit line, maturing January 2013), allfor borrowings of up to $900 million. Both cred#cilities are unsecured. During the
second quarter of 2009, Agnico-Eagle also execatednsecured C$95 million bonding facility with ExpDevelopment Canada. This
facility matures in June 2014 and will be usedrovjie letters of credit for environmental obligats or in relation to license or permit bonds
relating to the Meadowbank Mine.

During the first quarter of 2009, the Comparew down an additional $20 million from its lkafebt facilities. As of March 31, 2010,
the Company had $165 million in undrawn credit$in€he amount available under the facility is restliby letters of credit drawn under the
facility. Letters of Credit outstanding under tlaeifity at March 31, 2010 amounted to $23.3 milliand therefore, the amount available to be
borrowed as of March 31, 2010, was approximate#2%illion. The facility requires the Company tointain specified financial ratios and
meet financial condition covenants. These finanmisdition covenants were met at March 31, 2010.

Subsequent to the end of the first quatiter Company closed a private placement of notasisting of $600 million of guaranteed
senior unsecured notes due in 2017, 2020 and 2082aweighted average maturity of 9.84 years aaijhted average yield of 6.59%. The
net proceeds from the sale of the notes have beshto reduce amounts outstanding under the Cortspereyglit lines after quarter end.

Also subsequent to the first quarter of @Ghe Company and Comaplex Minerals Corp. ("Comdljointly announced that they have
entered into a definitive agreement whereby the @om will acquire all of the shares of Comaplex thdoes not already own. Under the
terms of the transaction, each shareholder of Ctaxagher than Agnico-Eagle, will receive 0.1576of Agnico-Eagle share per Comaplex
share. Additionally, at closing, each Comaplex shalder other than Agnico-Eagle and Perfora InvestmiS.a.r.l. ("Perfora”) will receive
one common share of a newly formed, wholly ownebsgliary of Comaplex ("New Comaplex") in respeiceach Comaplex share. The
boards of directors of both companies have unanstg@approved the acquisition agreement.
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The transaction contemplates that Comapi#ttransfer to New Comaplex all assets and reldibilities other than those relating to |
Meliadine properties and related assets. Thes¢sasstude all of Comaplex's net cash, the non-adtifie mineral properties, all oil and gas
properties, and investments. The shares of New @laxavill be distributed to the shareholders of Gqbex, other than Agnico-Eagle
and Perfora.

Comaplex's 100% owned interest in the adedrstage Meliadine gold project located in Nuna@ainada is approximately
300 kilometres from Agnico-Eagle's producing Meatlank Mine. The Company believes the acquisitio€a@faplex is consistent with its
corporate strategy to "acquire small, think bigieTMeliadine gold project is an early stage oppotyun a region that the Company believes
is of low political risk and well matched to Agnigtagle's skills and abilities. The Company believ@gll be able to leverage off its
operations base in Quebec, Canada and create ®sweiith its current Arctic gold mining activitied the Meadowbank Mine.

The transaction is subject to approval byn@plex shareholders and court and regulatory apfowith an expected closing date in
July 2010.

During the first quarter of 2010, the Compgaid its annual 2009 annual dividend amountin§26.8 million. Also during the first
quarter of 2010, $5.2 million of common shares weseed which was attributable to the employeeesparchase plan and the exercising of
stock options.

Volatility remains high in global financialarkets and weakness in the global economy cagitahave a serious impact on the
profitability and liquidity of many businesses. diugh there are signs of stabilization, the tinof@ return to historical market conditions is
uncertain. Virtually all industries, including tigeld mining business, have been affected by weakarnic conditions and volatile financial
markets. Positive signs for the global economyudela relative easing of credit risk spreads, aatuh in financial systemic risk, lower
levels of volatility in many markets and an imprment in investor confidence. However, economic datav mixed signals for the
likelihood of sustained near-term economic recoyvang the costs of funding for many businessesa@alty for financial institutions with
which we do business, remain high compared to ticstidevels. A prolonged global recession and icaration of volatility in world markets
could have a significant impact on our businesgadrticular, the global credit/liquidity crisis dducontinue to affect the cost and availability
of financing and our overall liquidity. The volatyl in gold, silver, zinc and copper prices affeitts amount of our revenues, and our earnings
and cash flow. Volatile energy prices, commodityd annsumables prices and currency exchange rapectrour production costs. The
volatility of global stock markets impacts the \ation of our equity investments.
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AGNICO-EAGLE MINES LIMITED

SUMMARY OF OPERATIONS KEY PERFORMACE INDICATORS

(thousands of United States dollars, except whereoted, US GAAP basis)

Income Contribution Analysis

LaRonde Mine
Goldex Mine

Lapa Mine

Kittila Mine

Pinos Altos Mine
Meadowbank Ming¢
Operating margil
Amortization
Corporate expenst

Income before ta
Tax provision

Net income for the perio

Net income per sha— basic
Net income per sha— diluted

Cash flows

Operating cash flow
Investing cash flov
Financing cash flov

Realized prices per sales volume (US$)

Gold (per ounce)
Silver (per ounce
Zinc (per tonne
Copper (per tonne

Payable production (Note 1)

Gold (ounces
LaRonde Mine
Goldex Mine
Kittila Mine
Lapa Mine
Pinos Altos Mine
Meadowbank Ming¢

Silver (ounces in thousand
LaRonde Mine
Pinos Altos Mine
Meadowbank

Zinc (LaRonde Mine) (tonne:
Copper (LaRonde Mine) (tonne

Payable metal sold

Gold (ounces
LaRonde Mine
Goldex Mine
Kittila Mine
Lapa Mine
Pinos Altos Mine
Meadowbank Ming¢

Three months ended

March 31,
2010 2009
Actual Actual

$ 45,387 $ 37,64]
26,42: 18,46¢
21,27: —
11,47( —
12,63: —

2,171 —
119,35! 56,11
30,50: 12,13(
47,57¢ 14,64°
41,27¢ 29,36¢
18,94 (25,00%)

$ 22,33. $ 54,34:

$ 014 $ 0.3t
$ 014 $ 0.3t

$ 74,49. $ 48,82:

$(119,32¢) $(155,42;)

$ (1,646 $ 216,44

$ 1111 $ 96¢

$ 1787 $ 13.5%

$ 223 $ 1,21

$ 7,28t $ 4,11C
45,03¢ 51,33¢
42,26¢ 35,95¢
24,54, 4,514
31,55 —
26,22¢ —
18,59¢ —
188,23: 91,81:
87t 1,02¢
22z —

2 J—
1,09¢ 1,02¢
14,22¢ 13,29

1,052 1,682
45,24( 53,51¢
37,86: 30,90:
30,67« —
34,19: —
20,96¢ —

7,10 —
118,741 84,417




AGNICO-EAGLE MINES LIMITED
SUMMARY OF OPERATIONS KEY PERFORMACE INDICATORS

(thousands of United States dollars, except whereted, US GAAP basis)

Three months ende

March 31,
2010 2009
Actual Actual
Silver (ounces in thousanc
LaRonde Mine 775 1,012
Pinos Altos Mine 221 —
99€ 1,01z
Zinc (LaRonde Mine) (tonne: 14,52¢ 17,057
Copper (LaRonde Mine) (tonne 1,047 1,68¢
Total cash costs per ounce of gold produced (Not¢ 2
LaRonde Mine $ 167 $ 294
Goldex Mine 378 33¢
Kittila Mine 73t —
Lapa Mine 48¢ —
Pinos Altos Mine 43€ —
Meadowbank Ming 84C —
Weighted averag $ 442 $ 31z
Notes:
1) Payable mineral production means the quantity efemal produced during a period contained in progltizat are or will be sold by the Company, whethah products are sold
during the period or held as inventory at the efihhe period.
) Total cash costs per ounce is a non-US GAAP measperformance that the Company uses to moni@ptrformance of its operations. See "Results @r@tpns —

Production Costs".




AGNICO-EAGLE MINES LIMITED

SUMMARIZED QUARTERLY DATA

(thousands of United States dollars, except whereoted)

Consolidated Financial Data

Income and cash flows
Revenues from mining operatio
Production cost

Gross profit (exclusive of amortization shown be)c
Amortization

Gross profit

Net income (loss) for the peric

Net income (loss) per share (bas

Net income (loss) per share (dilute

Cash provided by (used in) operating activi

Cash used in investing activiti

Cash provided (used in) by financing activit

Weighted average number of common shares outstgufdéasic — in
thousands

September 3C December 31 March 31,

September 3C December 31 March 31,

June 30, June 30,

2008 2008 2008 2009 2009 2009 2009 2010
$ 8539% $ 91,17: $ 73,23¢ $ 105,83: $133,08: $ 149,25( $ 225,59° $ 237,58

46,04 50,52¢ 46,64 49,71¢ 61,01 88,65: 106,93! 118,22
$ 39,357 $ 40,64¢ $ 26,59( $ 56,11¢ $ 72,07: $ 60,59¢ $ 118,66: $ 119,35t

7,51¢ 9,04¢ 12,53¢ 12,13( 15,47( 23,20( 21,66: 30,50:
$ 3184 % 31,597 $ 14,05: $ 43,98: $ 56,60. $ 37,39%¢ $ 97,00. $ 88,85
$ 8341 $ 14,03¢ $ 21,87¢ $ 54,34. % 1227 $ (16,96¢) $ 47,93t $ 22,33.
$ 0.0¢ $ 0.1C $ 0.1t $ 0.3t $ 0.01 $ (0.11) $ 0.31 $ 0.14
$ 0.0¢ $ 0.1C $ 0.1t $ 0.3 $ 0.01 $ 0.1) $ 0.3C $ 0.14
$ 92,79 $ 20,23¢ $ (46,449 $ 48,820 $ 26,36¢ $ (13,787 $ 53,70 $ 74,49

$(274,83) $  (260,81) $
$ 78,49: $ 213,98 $

143,72( 143,83:

10

(260,139 $ (155,42;) $(155,73) $ (136,750 $

262,01! $

148,04:

216,44 $ 88,247 $ 217,59 $

155,18: 155,80! 156,16

(139,70 $ (119,329
37,53 $ (1,646

156,57(  156,69:




AGNICO-EAGLE MINES LIMITED
CONSOLIDATED BALANCE SHEETS

(thousands of United States dollars, US GAAP basis)

(Unaudited)
As at
As at December 31
March 31,
2010 2009
ASSETS
Current
Cash and cash equivale $ 113,61' $ 160,28(
Shor-term investment 3,30¢ 3,31:
Restricted cas 1,132 —
Trade receivable 73,18 93,57:
Inventories;
Ore stockpilet 65,29¢ 41,28¢
Concentrates and do 47,41 31,57¢
Supplies 92,55¢ 100,88!
Available-for-sale securities (note 127,20! 111,96°
Other current asse 65,51* 61,15¢
Total current asse 589,22 604,04(
Other asset 39,52 33,64
Future income and mining tax ass 27,70¢ 27,87¢
Property, plant and mine developm 3,653,29. 3,581,79:

$4,309,74! $4,247,35

LIABILITIES AND SHAREHOLDERS' EQUITY

Current
Accounts payable and accrued liabilit $ 124,09¢ $ 14347
Dividends payabli — 28,19¢
Interest payabl 1,32 1,66¢€
Income taxes payab 8,42¢ 4,501
Capital lease 12,65: 11,95¢
Fair value of derivative financial instruments @a0) 54¢ 662
Total current liabilities 147,05: 190,46(
Long-term debt (note & 735,00( 715,00(
Reclamation provision and other liabiliti 100,65: 96,25¢
Future income and mining tax liabilities (note 521,90¢ 493,88:

SHAREHOLDERS' EQUITY

Common shares (note 2,382,16¢ 2,378,75!
Stock options (note ¢ 84,15¢ 65,77
Warrants 24,85¢ 24,85¢
Contributed surplu 15,16¢ 15,16¢
Retained earning 238,49( 216,15¢
Accumulated other comprehensive incc 60,29¢ 51,04¢
Total shareholders' equi 2,805,13: 2,751,76

$4,309,74! $4,247,35

See accompanying notes
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AGNICO-EAGLE MINES LIMITED
CONSOLIDATED STATEMENTS OF INCOME AND COMPREHENSIVE

(thousands of United States dollars except share diper share amounts, US GAAP basis)

REVENUES

Revenues from mining operatio

Interest and sundry income (note .

Gain on sale of availat-for-sale securities (note

COSTS AND EXPENSES

Production

Exploration and corporate developm
Amortization of plant and mine developm
General and administratiy

Loss on derivative financial instrumet
Provincial capital ta:

Interest

Foreign currency translation loss (gz

Income before income, mining and federal capited$
Income and mining tax expense (recovery) (noi

Net income for the perio
Net income per sha— basic
Net income per sha— diluted

Weighted average number of shares outstandinfpdimsands
Basic
Diluted

Comprehensive income:
Net income for the period

Other comprehensive income:
Unrealized loss on hedging activities
Unrealized gain on available-for-sale securities

Adjustments for derivative financial instruments maturing during the period
Adjustments for realized gain on available-for-sale securities due to dispositions and write-downs during the period

Amortization of unrecognized gain on pension liability
Tax effect of other comprehensive income items (note 9)

Other comprehensive income for the period
Comprehensive income for the period

See accompanying notes

(Unaudited)
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INCOME

Three months ended

March 31,

2010 2009
$237,58. $105,83:
1,37¢ 4,69¢
34¢€ 194
239,30 110,71
118,22 49,71¢
7,50¢ 6,24¢
30,50: 12,13(
28,43( 18,80(
54¢ —
(587  1,10¢
4,504 86¢
8,001 (7,499
41,27¢ 29,33¢
18,94: (25,00
$ 22,33: $ 54,34
$ 014 $§ 0.3
$ 014 $ 0.3t
156,69: 155,18
159,09 157,19¢
$ 22,33. $ 54,34
— (2,849
9,62¢ 5,072
— 2,737
(34€) —
47 7
12 28
9,247 4,99¢
$ 31,57¢ $ 59,33




AGNICO-EAGLE MINES LIMITED

CONSOLIDATED STATEMENTS OF SHAREHOLDERS' EQUITY

(thousands of United States dollars, US GAAP basis)

(Unaudited)

Retained earnings
Balance, beginning of peric
Net income for the perio
Balance, end of peric

Accumulated other comprehensive income (loss)
Balance, beginning of peric

Other comprehensive income for the pel
Balance, end of peri

See accompanying notes
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Three months ended
March 31,

2010

2009

$216,15¢
22,33

$157,54.
54,34

$238,49(

$211,88:

$ 51,04¢
9,24

$(20,609)
4,99¢

$ 60,29¢

$(15,610)




AGNICO-EAGLE MINES LIMITED

CONSOLIDATED STATEMENTS OF CASH FLOWS

(thousands of United States dollars, US GAAP basis)

(Unaudited)

Operating activities

Net income for the peric

Add (deduct) items not affecting ca
Amortization of plant and mine developm
Future income and mining tax
Gain on sale of availat-for-sale securities and derivative financial instrurg
Stocl-based compensatic
Foreign currency translation loss (gz
Other

Changes in nc-cash working capital balanc
Trade receivable
Income taxes payab
Other taxes recoverak
Inventories
Other current asse
Interest payabl
Accounts payable and accrued liabilit

Cash provided by operating activiti

Investing activities

Additions to property, plant and mine developnr
Decrease (increase) in st-term investment

Net proceeds on sale of availe-for-sale securities and oth
Purchases of availal-for-sale securitie

Decrease (increase) in restricted ¢

Cash used in investing activiti

Financing activities

Dividends paic

Repayment of capital lease obligatic
Proceeds from lor-term deb
Repayment of lor-term deb
Sale-leaseback financin

Proceeds from common shares iss

Cash provided by (used in) financing activit
Effect of exchange rate changes on cash and casvadnts

Net increase (decrease) in cash and cash equisalering the perio
Cash and cash equivalents, beginning of pe

Cash and cash equivalents, end of pe
Other operating cash flow information:

Interest paid during the peri
Income, mining and capital taxes paid during theogk

See accompanying notes
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Three months ended

March 31,

2010 2009
$ 22,33 $ 54,34:
30,50: 12,13(
13,09¢ (25,139
(459 (2,926
15,16¢ 9,16¢
8,901 (7,492
2,991 1,09t
20,39(  (15,19)
3,92¢ (597
(1,196  31,22¢
(25,547) 1,927
(2,686 (1,309
(339) 40z
(12,59) (8,807
74,49 48,82:
(112,563 (155,34)
8 (4,027)
46E 3,24z
(6,107 (2,752
(1,137 3,46:
(119,329 (155,42)
(26,830 (27,130
(1,539 (362)
100,00( 215,00(
(80,000 —
3,00t —
3,71¢ 28,94
(1,646 216,44
(181) (1,419
(46,665 108,42
160,28( 68,38
$ 113,61 $176,81:
$ 8,722 $ 1,52C
$ 1,497 $ 1,74%




AGNICO-EAGLE MINES LIMITED
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(thousands of United States dollars except share dper share amounts, unless otherwise indicated)

(Unaudited)
March 31, 2010

1. BASIS OF PRESENTATION

The accompanying unaudited interim consolidatedrfaial statements of Agnico-Eagle Mines Limited gtdcoEagle" or the "Company") have been prepared inraece witt
United States generally accepted accounting priesif GAAP") in US dollars. They do not include aflthe disclosures required by GAAP for annuaafioial statements.
Accordingly, these unaudited interim consolidate@ricial statements should be read in conjunctiith the fiscal 2009 annual consolidated financiateaments, including the
accounting policies and notes thereto, includetthénAnnual Report and Annual Information Form/F&®@aF for the year ended December 31, 2009. In gheian of
management, the unaudited interim consolidatediiizh statements reflect all adjustments, whichsestronly of normal and recurring adjustments ngagsto present fairly the
financial position as at March 31, 2010 and thaltsf operations and cash flows for the three th®ended March 31, 2010 and 2009.

Operating results for the three months ended Maict2010 are not necessarily indicative of the lteghat may be expected for the full year endirgg@&@mber 31, 2010.
2. USE OF ESTIMATES

The preparation of the financial statements in eonfty with GAAP requires management to make esésand assumptions that affect the amounts reportihe consolidated
financial statements and accompanying notes. Managebelieves that the estimates used in the pa#parof the interim consolidated financial statetseare reasonable and
prudent; however, actual results could differ frdrase estimates.

3. ACCOUNTING POLICIES

These interim consolidated financial statementefothe same accounting policies and methods of &pplication as the December 31, 2009 auditediahconsolidated
financial statements except for the changes disclisslow.

Recently Adopted Accounting Pronouncements

Variable Interest Entities

In June 2009, the FASB issued an amendment taiitiagce for consolidation accounting to requiresatity to perform a qualitative analysis to deterenwhether the enterpris
variable interest gives it a controlling finandialerest in a VIE. The updated guidance also reguingoing reassessments of the primary benefiofaayVIE. Based on the
Company's assessment, these changes do not hampaut on the accounting for our existing VIE.

Fair Value Accounting

In January 2010, the FASB guidance for fair valisasurements and disclosures was updated to reafidigonal disclosures. The updated guidance wastafe for the
Company's fiscal year beginning January 1, 201 thie exception of the level 3 disaggregation Whsceffective for the Company's fiscal year begignJanuary 2, 2011.
Based on the Company's assessment, these changesttave an impact on the Company's required assces.

4. FAIR VALUE MEASUREMENT

Accounting Standards Codification ("ASC") 820 — iPdalue Measurement and Disclosure (Prior authiiviéditerature: FASB Statement No. 157, "Fair Measurements")
defines fair value, establishes a framework for smeiag fair value under GAAP, and requires expardiedlosures about fair value measurements. Thee tlevels of the fair
value hierarchy under the Fair Value MeasurememdsCisclosure Topic of the FASB Accounting StandaBabdification are:

Level 1 — Unadjusted quoted prices in active markleat are accessible at the measurement datéefotidal, unrestricted assets or liabilities;

Level 2 — Quoted prices in markets that are naveacbr inputs that are observable, either direotlyndirectly, for substantially the full term tfe asset or liability;

Level 3 — Prices or valuation techniques that resgjiriputs that are both significant to the fairnemeasurement and unobservable (supported fydittho market
activity).
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AGNICO-EAGLE MINES LIMITED
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continu ed)

(thousands of United States dollars except share dper share amounts, unless otherwise indicated)
(Unaudited)
March 31, 2010

FAIR VALUE MEASUREMENT (Continued)

Fair value is the value at which a financial instant could be closed out or sold in a transactiith awilling and knowledgeable counterparty ovgresiod of time consistent
with the Company's investment strategy. Fair vadusased on quoted market prices, where avail#fhiearket quotes are not available, fair valueasédxd on internally developed
models that use market-based or independent inf@mas inputs. These models could produce a fdirerthat may not be reflective of future fair valu

The following table sets forth the Company's finahassets and liabilities measured at fair valithiw the fair value hierarchy.

Total Level 1 Level 2 Level 2
Financial assets:
Cash, cash equivalents, short-term investmentsrestdcted cash! $118,05. $112,700 $ 534 $ —
Available-for-sale securitid®®) 127,20¢ 119,46 7,73¢ —
Trade receivabled) 73,18! — 73,18! —
Fair value of defined benefit pension plan aséts 1,68¢ 1,68¢ —

$320,120 $233,85¢ $ 86,26« $ —

Financial liabilities:

Long-term debf®) $736,327 $ — $73632 § —
Accounts payable and accrued liabilitfds 124,09¢ —  124,09¢ —
Derivative liabilities®® 54¢ — 54¢ —

$860,97 $ — $860,97" $ —

Fair value approximates the carrying amounts dubdahort-term nature.
Recorded at fair value using quoted market prices.
Recorded at fair value based on broker-dealer ¢oog

Assets for the defined benefit pension plan cossifteposits on hand with regulatory authoritiésclv are refundable when benefit payments are roadie ultimate wind-up
of the plan.

Recorded at cost. This line item also includeswtinterest.

Both the Company's cash equivalents and short-terestments are classified within Level 2 of thie falue hierarchy because they are held to matand are valued using
interest rates observable at commonly quoted iatenCash equivalents are market securities witraneing maturities of three months or less at thie @f purchase. The short-
term investments are market securities with remagimnaturities of over three months at the dateuoipase.

The Company's available-for-sale equity securitesied using quoted market prices in active maregclassified as Level 1 of the fair value hielhgr The fair value of these
securities are calculated as the quoted market pfithe security multiplied by the quantity of efmheld by the Company. The Company's availabiedte securities classified
as Level 2 of the fair value hierarchy consist @iy warrants. The fair value of these Level 2uséies are calculated based on the broker-dealetagion multiplied by the
quantity of equity warrants held by the Company.

In the event that a decline in the fair value ofrarestment occurs and the decline in value isiclemed to be other-than-temporary, an impairmeat@h is recorded in the
consolidated statement of income and a new cost frsthe investment is established. The Compasgsses whether a decline in value is consideried tther-than-temporary
by considering available evidence, including changegeneral market conditions, specific industrgd andividual company data, the length of time #m&lextent to which the fe
value has been less than cost, the financial ciondiind the near-term prospects of the individonaéstment. New evidence could become availablatirré periods which would
affect this assessment and thus could result iemaimpairment charges with respect to thosestments for which the cost basis exceeds its fire

SHAREHOLDERS' EQUITY

During the three months ended March 31, 2009, thagany implemented a restricted share unit plarcdotain employees. A deferred compensation baleraserecorded for
the total grant-date value on the date of the gieim¢ deferred compensation balance
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AGNICO-EAGLE MINES LIMITED
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continu ed)

(thousands of United States dollars except share dper share amounts, unless otherwise indicated)
(Unaudited)
March 31, 2010
5. SHAREHOLDERS' EQUITY (Continued)

was recorded as a reduction of shareholders' egoilyis being amortized as compensation expensmfatalized to construction in progress) overdpplicable vesting period.

During the three months ended March 31, 2010, thmg@any transferred $4.0 million (2009 — $3.0 mitljdo an employee benefit trust (the "Trust") tthen purchased shares
of the Company in the open market. For accountimpgses, the Trust is treated as a variable irtergity and consolidated in the accounts of thenfany. On consolidation,
the dividends paid on the shares held by the Wwasé eliminated. The shares purchased and heldebyrust are treated as not being outstandinghfobasic earnings per share
("EPS") calculations. They are amortized back lsic EPS over the vesting period. All of the shdreld by the Trust were included in the dilutecSERIculations.

For the three months ended March 31, 2010 and 2869 ompany's warrants were dilutive and wereuihet! in the calculation of diluted net income gears.

The following table presents the maximum numberasimon shares that would be outstanding if alrimaents outstanding at March 31, 2010 were exedcise

Common shares outstanding at March 31, 2 156,806,04
Employees' stock optior 8,393,14!
Warrants 8,600,001

173,799,18

During the three months ended March 31, 2010, 20885(2009 — 2,251,000) options were granted witlexercise price of C$56.95 (2009 — C$62.77), 59,009 —
602,300) employee stock options were exerciseddsh of $1.3 million (2009 — $15.0 million), an@,350 (2009 — 70,000) options were cancelled witteighted average
exercise price of C$49.88 (2009 — C$56.50).

The following table illustrates the changes in taitock for the three months ended March 31, 2010

Shares Amount
Common shares, beginning of per 156,655,05 $2,380,30!
Shares issued under Employee Stock Option 59,32¢ 1,47:
Shares issued under Incentive Share Purchase 66,41¢ 3,70¢
Shares issued under Dividend Reinvestment 25,24% 1,40¢
Common shares, end of peri 156,806,04 $2,386,89.
Restricted share unit ple (81,799 (4,729
Total capital stock, end of peric 156,724,24 $2,382,16:
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AGNICO-EAGLE MINES LIMITED
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continu ed)

(thousands of United States dollars except share dper share amounts, unless otherwise indicated)
(Unaudited)
March 31, 2010

6. STOCK-BASED COMPENSATION
The following summary sets out the activity witlspect to the Company's outstanding stock options:

Three months ended
March 31, 2010

Weighted averagt

exercise price

# of Options (C$)
Outstanding, beginning of peric 5,707,941 $ 53.8¢
Granted 2,755,080 $ 56.9¢
Exercisec (59,32 $ 21.9¢
Cancellec (10,550 $ 49.8¢
Outstanding, end of peric 8,393,14! $ 55.1(C
Options exercisable at end of per 4,517,261 $ 52.4¢

For the three months ended March 31, 2010 and 2869Company estimated the fair value of optiondeurthe Black-Scholes option pricing model using fitllowing weighted
average assumptions:

2010 2009
Risk-free interest rat 1.86% 1.27%
Expected life of options (in year 2.t 2.t
Expected volatility of the Company's share p 44.4%  64.1%
Expected dividend yiel 0.43%  0.42%

7.  AVAILABLE-FOR-SALE SECURITIES

During the three months ended March 31, 2010, hagany received proceeds of $0.5 million (2009 —5$0illion) from the sale of certain available-fsale securities and
recognized a gain before taxes of $0.4 million @69 $0.2 million).

The cost of an available-for-sale security was mieitged based on the average cost. Available-fag-saturities are carried at fair value and comghisdollowing:

As at As at
March 31, 201( December 31, 20C

Available-for-sale securities in an unrealized gain position

Cost $ 40,20¢ $ 34,59¢
Unrealized gains in other comprehensive inct 80,43¢ 67,50¢
Estimated fair valu $ 120,64! $ 102,10°
Available-for-sale securities in an unrealized | oss position

Cost $ 9871 $ 9,871
Unrealized losses in other comprehensive inc (3,31) 11)
Estimated fair valu $ 6,56( $ 9,86(
Total estimated fair value of availa-for-sale securitie $ 127,200 $ 111,96°

The Company holds a position in Goldcorp Inc. watsahat were in an unrealized loss position 08%8illion at March 31, 2010 (December 31, 2009 —#)$fthe Company
believes the impairment is not other than tempoaarthe duration of the unrealized loss was lems three months and that subsequent to the fiesteyuof 2010 the unrealized
loss had fully reversed. The Goldcorp warrants hevexercise price of C$34.76 and expire in Jurid 20
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AGNICO-EAGLE MINES LIMITED
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continu ed)

(thousands of United States dollars except share dper share amounts, unless otherwise indicated)
(Unaudited)
March 31, 2010

8. LONG-TERM DEBT

During the three months ended March 31, 2010, tagny drew down an additional $20.0 million frdme tredit facilities (2009 — $215.0 million) anccinred $7.0 million
of interest costs (2009 — $1.1 million), of which.6 million was capitalized to property, plant anthe development (2009 — $1.1 million).

At March 31, 2010, the credit facilities were dradewn by a total of $735.0 million (December 31096— $715.0 million).
9. INCOME TAXES

On December 12, 2008, the Company executed a Cangatieral tax election to start using the US dakits functional currency for federal Canadiacoime tax purposes. As
the related tax legislation was enacted in the djumrter of 2009, this election applies to taxatears ended December 31, 2008 and subsequesats kdetermined upon filing tl
2008 income tax return that this election resuited deferred tax benefit of $21.0 million for theriod ended March 31, 2009.

The tax effect of other comprehensive income ("Q@®&t the period is comprised of the following amasi

Three months
ended March 31

2010 2009
Unrealized gain on hedging activiti $ — $ 59¢
Adjustments for derivative financial instrumentstorang during the perio — (56¢
Amortization of unrecognized gain on pension lidypi 12 )

$ 12 $ 28

10. FINANCIAL INSTRUMENTS

In the first quarter of 2010, to mitigate the rigissociated with fluctuating zinc prices, the Comypantered into a zero-cost collar to hedge theepof zinc associated with the
LaRonde Mine's 2010 production. The purchase af pint options has been financed through selling eall options at a higher level such that thepretium payable to the
counterparty by the Company is nil.

A total of 15,000 metric tonnes of zinc call opsomere written at a strike price of $2,500 per metnne with 1,500 metric tonnes expiring each thdreginning March 31,
2010. A total of 15,000 metric tonnes of zinc pptions were purchased at a strike price of $2,200metric tonne with 1,500 metric tonnes expiriaglemonth beginning
March 31, 2010. While setting a minimum price, #leeo-cost collar strategy also limits participattorzinc prices above $2,500 per metric tonne. €lesmitracts did not qualify
for hedge accounting under ASC 815 — Derivatives ldedging. Gains or losses, along with mark-to-raaddjustments are recognized in the loss on derévéinancial
instruments component of the consolidated statesnafrincome. The March options expired out of tteney and as of March 31, 2010, a mark-to-markest ¢6s50.5 million
was recognized. There were no metal derivativetiposi in the three months ended March 31, 2009.

The fair values of the Company's current finanaidets and liabilities approximate their carryiafpes as at March 31, 2010.
11. COMMITMENTS, CONTINGENCIES, AND GUARANTEES

As part of its ongoing business and operationsCiiapany has been required to provide assurantbe iform of letters of credit for environmental asitk restoration costs,
custom credits, government grants and other generpbrate purposes. As at March 31, 2010, thé aot@unt of these guarantees was $120.5 million.

12. SEGMENTED INFORMATION

Agnico-Eagle predominantly operates in a singleisid/, namely exploration for and production ofdydased on the internal reporting structure aedntiture of the Company's
activities, the Company identifies its reportabdgmments as those consolidated mining operatiofisnational groups that represent more than 10%efcombined revenue,
profit or loss or total assets of all reported apieg segments. Consolidated mining operationsioctfonal groups not meeting this threshold areeggted at the
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AGNICO-EAGLE MINES LIMITED
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continu ed)

(thousands of United States dollars except share dper share amounts, unless otherwise indicated)
(Unaudited)
March 31, 2010

12. SEGMENTED INFORMATION (Continued)

applicable geographic region for segment repomimgposes. This structure reflects how the Compaagages its business and how it classifies its dpesafor planning and
measuring performance:

Canada LaRonde Mine, Lapa Mine, Goldex Mine, Meadowbank#&jiand the Regional Offic

Europe: Kittila Mine

Latin America: Pinos Altos Mine

Exploration: USA Exploration office, Europe Exploration officanada Exploration office, and the Latin AmericaglBxation office

Specific Corporate Head Office income and expetesed are noted separately below.

On May 1, 2009, both the Lapa mine and Kittila mamhieved commercial production. The Pinos Altos@/achieved commercial production on November 092The
Meadowbank Mine achieved commercial production Mérc2010.

Revenues fron Exploration &  Foreign Currency Segmen
Production
Three Months Ended Mining Corporate Translation Loss  Income
March 31, 2010 Operations Costs Amortization  Development (Gain) (Loss)
Canadz $ 176,61 $ 81,36( $ 20,36 $ = 3 10,15¢ $ 64,73t
Europe 34,48t¢ 23,01¢ 7,114 — (662) 5,01¢
Latin America 26,48( 13,84¢ 3,02¢ — (596)  10,19¢
Exploration — — — 7,504 — (7,509
$ 237,58. $ 118,220 $ 30,50 $ 750¢ % 8,901 $ 72,44¢
Segment incom $ 72,44¢
Corporate and Otht
Interest and sundry incon 1,37¢
Gain on sale of availat-for-sale securitie 34€
Loss on derivative financial instrumer (549
General and administrati (28,430
Provincial capital ta: 587
Interest expens (4,509
Income before income, mining and federal capital tees $ 41,27
Revenues fron Exploration &  Foreign Currency Segmen
Production
Three Months Ended Mining Corporate Translation Loss  Income
March 31, 2009 Operations Costs Amortization ~ Development (Gain) (Loss)
Canadz $ 105,83: $ 49,71¢ $ 12,13(  $ - $ (6,559 $ 50,531
Europe — — — — (94¢€) 94¢€
Latin America — — — — 7 (7)
Exploration — — — 6,24¢ — (6,249
$ 105,83: $ 49,71¢ $ 12,13(  $ 6,24¢ $ (7,49%) $ 45,227
Segment incom $ 45,227
Corporate and Oth¢
Interest and sundry incon 4,69:
General and administratiy (28,800
Gain on sale of availat-for-sale securitie 194
Provincial capital ta: (1,109
Interest expens (869
Income before income, mining and federal capital tees $ 29,33¢
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AGNICO-EAGLE MINES LIMITED
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continu ed)

(thousands of United States dollars except share dper share amounts, unless otherwise indicated)
(Unaudited)
March 31, 2010

13. SUBSEQUENT EVENTS

Subsequent to the first quarter of 2010, the Compéwsed a private placement of an aggregate o $6illion of guaranteed senior unsecured notes2®i&, 2020 and 2022
(the "Notes") with a weighted average maturity @®years and weighted average yield of 6.59% .pX&teeds from the offering of the Notes will bedig® repay amounts unc
the Company's credit facilities.

Also subsequent to the first quarter of 2010, tbenffany and Comaplex Minerals Corp. ("Comaplex")tjgiannounced that they entered into a definiigeeement whereby the
Company will acquire all of the shares of Comagpiteat it does not already own. Under the terms efttansaction, each shareholder of Comaplex ottagr Agnico-Eagle, will
receive 0.1576 of an Agnico-Eagle share per Comaghiare. Additionally, at closing, each Comaplearsholder other than Agnico-Eagle and Perfora ltmvests S.a.r.l.
("Perfora") will receive one common share of a nefekmed, wholly owned, subsidiary of Comaplex (WW€omaplex") in respect of each Comaplex share.ddmpany
expects to issue approximately 10.2 million shawethe shareholders of Comaplex other than Agniagh&e

The transaction contemplates that Comaplex witigfar to New Comaplex all assets and related itadsilother than those relating to the Meliadineperties and related assets.
These assets include all of Comaplex's net casmadh-Meliadine mineral properties, all oil and gasperties, and investments. The shares of Newapten will be distributed
to the shareholders of Comaplex, other than Agliagte and Perfora.

The transaction is subject to approval by Comapleareholders and court and regulatory approvath, avi expected closing date in July 2010.
14. COMPARATIVE FIGURES

Certain items in the comparative interim consokdatinancial statements have been reclassified f@mtements previously presented to conform tgthsentation of the
March 31, 2010 interim consolidated financial sta¢ats.
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AGNICO-EAGLE MINES LIMITED SUMMARIZED QUARTERLY DATA (thousands of United States dollars, except wheted)
AGNICO-EAGLE MINES LIMITED CONSOLIDATED BALANCE SHEETS (thousands of United States dollars, US GAA&da
(Unaudited)

AGNICO-EAGLE MINES LIMITED CONSOLIDATED STATEMENTSOF INCOME AND COMPREHENSIVE INCOME (thousands of
United States dollars except share and per shaoaras) US GAAP basis) (Unaudited)

AGNICO-EAGLE MINES LIMITED CONSOLIDATED STATEMENTSOF SHAREHOLDERS' EQUITY (thousands of United States
dollars, US GAAP basis) (Unaudited)

AGNICO-EAGLE MINES LIMITED CONSOLIDATED STATEMENTSOF CASH FLOWS (thousands of United States dolld& GAAP
basis) (Unaudited)

AGNICO-EAGLE MINES LIMITED NOTES TO CONSOLIDATED MANCIAL STATEMENTS (thousands of United States dod
except share and per share amounts, unless othansisated) (Unaudited) March 31, 2C



