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Exhibit 1

AGNICO-EAGLE MINES LIMITED

News Release

Stock Symbol: AEM (NYSE and TSX) For further information:
Investor Relations
(416) 94°-1212

(All amounts expressed in U.S. dollars unless othaise noted)

AGNICO-EAGLE REPORTS FOURTH QUARTER AND FULL YEAR 2 010 RESULTS;
NEW MINES CONTRIBUTE TO RECORD FINANCIAL RESULTS;
FULL YEAR EARNINGS UP 284%;
RECORD GOLD RESERVES UP 16%

Toronto (February 16, 2011) — Agnico-Eagle Mines Ilrhited (“Agnico-Eagle” or the “Company”) today reportedagterly net income of
$88.0 million, or $0.53 per share for the fourttagar of 2010. This result includes a non-cashifpr currency translation loss of $10.4
million, or $0.06 per share, stock option experfs7o2 million, or $0.04 per share, and a gain @le sf investments of $11.3 million, or
$0.06 per share. In the fourth quarter of 2008 ,Gbmpany reported net income of $47.9 million$@:31 per share.

Fourth quarter 2010 cash provided by operatingities was $90.6 million (a record $179.4 millioefbre changes in non-cash components
of working capital) up from cash provided by opemgtactivities of $53.7 million in the fourth quartof 2009 ($99.1 million before changes
in non-cash components of working capital), prifyattue to 57% higher gold production and signifityahigher metal prices.

“The growth plan that transformed the Company dverpiast several years has resulted in record gektves and record annual financial
operating results”, said Sean Boyd, Vice-Chairmaah @hief Executive Officer. “As Agnico-Eagle begithe next five-year growth phase
from our expanded production platform, our strategyains unchanged. The focus continues to bectease our gold reserves, gold
production, earnings and cash flows, each on &lpare basis”, added Mr. Boyd.

Fourth quarter and full year 2010 highlights in&ud

* Record earnings and cash flows— annual earnings up 284%, cash provided by opeyaittivities up 320%, year over year

e Record annual gold production— quarterly production of 256,469 ounces contribduterecord annual gold production of 987,609
ounces; up 100% year over year

»  Good cost control— Full year total cash costs per ounce of $451inesite costs per tonne(2) targets achievedeastbady state
mines of LaRonde, Goldex, Lapa and Pinos Altos

*  Record Quarter at Pinos Altos— record quarterly gold production of 39,289 ounaettal cash costs of $365 per ounce. First
gold pour from Creston Mascota satellite projectused in December

(1) Total cash costs per ounce is a non-GAAP meaddor a reconciliation to production costs, seéeN. to the financial statements. See
also “Note Regarding Certain Measures of Perforrmanc

(2) Minesite costs per tonne is a non-GAAP meask@. reconciliation of this measure to productimsts, as reported in the financial
statements, see Note 1 to the financial statenagnkte end of this news release.




* Record gold reserves— gold reserves rise 2.9 million ounces net of patithn, or 16%, to a record 21.3 million ounces(Becord
exploration expenditure planned for 2011

For the full year 2010, the Company recorded natrime of $332.1 million, or $2.05 per share. In208gnico-Eagle recorded net income of
$86.5 million, or $0.55 per share. Compared whith irior year, 2010 earnings were positively affddty a greater than 100% increase in
gold production as a result of a full year of preiion at Kittila, Pinos Altos and Lapa, the startfgproduction at the Meadowbank mine in
March, combined with higher realized prices fordydilver, copper and zinc.

For 2010, the Company recorded cash provided byatipg activities of $483.5 million ($581.7 millidrefore changes in non-cash
components of working capital). This is signifidgrup from 2009, when cash provided by operaticiyvéies totaled $115.1 million ($232.5
million before changes in non-cash components aking capital). The increase was primarily du¢he previously mentioned increase in
2010 gold production, as well as significant inse=ain realized prices for all produced metals0h®2

Payable gold production(4) in the fourth quarteR@10 was 256,469 ounces compared to 163,276 oimtles fourth quarter of 2009. A
detailed description of the production and costgrarance by mine may be found in the respectivé@es later in this document.

Total cash costs for the fourth quarter of 201@gldaon the Company’s historic policy of attributadfstripping costs into current period
costs, were $485 per ounce (versus $297 per oondeurth quarter 2009). However, to be consistéth other gold producers, going
forward the Company will report total cash costegshe more common industry practice of defergegain stripping costs (which is in line
with the practice recommended by the Gold Instjtthat can be attributed to future production. Emtthis methodology, the Comparycast
costs for the fourth quarter of 2010 were $462querce. This compares with $295 per ounce in thelioquarter of 2009, calculated on the
same basis.

The increase in total cash costs per ounce inaiet quarter of 2010 is mainly due to higher cestKittila in October and November and
high costs at Meadowbank as the mine continuesnp+up to full production rates.

The Company’s payable gold production for the yelhr 2010 was a record 987,609 ounces at totalazsth per ounce of $451, excluding a
portion of stripping costs as described above. fliligrear production is 1.2% below the bottom efidhe range of guidance provided in
December 2009. The lower than anticipated goldiypection in the year is largely due to the slowamntlanticipated ramp-up at the new
Meadowbank mine. Additionally, the shortfall isrthaa result of lower than expected grades at lrefeoand Lapa in the fourth quarter of
2010.

The 2010 production compares to the full year 2@08I of 492,972 ounces at total cash costs pecawon$346. The higher production in
2010 was due to the opening and optimizing of #& mines. The higher total cash costs per ounce prémarily due to the impact of
Meadowbank’s higher cost start-up phase in 201gh@rithan expected at $693 for the year mainlytdweduced throughput related to
crushing issues).

(3) Reserves are exclusive of resources. Seghatlaable “Detailed Mineral Reserve and Resouta [as at December 31, 2010)” for
detailed breakdown of reserves and resources

(4) Payable production of a mineral means the tijtyasf mineral produced during a period contaimegroducts that are sold by the
Company whether such products are shipped dursgéhiod or held as inventory at the end of théoper
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The linked graph below presents the increase id padduction per share over the past 10 years. Ciamepany believes that increasing this
metric, and thereby increasing shareholders expdsugold on a per share basis over time, is otleeobest ways to increase shareholder
returns.

Gold Production Per 1000 Shares

| Increasing Shareholders’ Exposure To Gold

Gold Production Per 1,900 Shares
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Conference Call Tomorrow

The Company’s senior management will host a confereall on Thursday, February 17, 2@t11:00 AM (E.S.T.)to discuss financial
results and provide an update of the Company’soeapbn and development activities. A detailed enah reserve and resource update will
also be provided.

Via Webcast:
A live audio webcast of the meeting will be avalitabn the Company’s website homepagensiv.agnico-eagle.com.

Via Telephone:
For those preferring to listen by telephone, pletiak416-644-3415 or Toll-free 800-814-4861. Ts@re your participation, please call
approximately five minutes prior to the schedul&dtf the call.

Replay archive:

Please dial 416-640-1917 or the Toll-free accesshaun 877-289-8525, passcode 4403795#.
The conference call replay will expire on Thursdagbruary 24, 2011 .

The webcast along with presentation slides wilabghived for 180 days on the website.

Cash Position Remains Strong

Cash and cash equivalents decreased to $104.6mafliDecember 31, 2010 from the September 30, BatEhce of $148.1 million, as the
Company repaid $65 million of its long term debtidg the quarter.




Capital expenditures in the fourth quarter wereSpQ illion, including $28.2 million at Pinos Altp$26.1 million at Meadowbank, $23.7
million at LaRonde, $18.7 million at Kittila, $8rBillion on Goldex and $7.3 million at Lapa. Foetfull year 2010, capital expenditures
totaled $511.6 million.

With its cash balances, anticipated cash flowsasdable bank lines, management believes that@ghkiagle remains fully funded for the
development and exploration of its current pipebhgold projects in Canada, Finland, Mexico aral tISA.

Available bank lines as of December 31, 2010 wpm@imately $1.1 billion.

Gold Reserves Rise to Record Level

At year-end 2010, the Company’s proven and probadlie reserves totaled 21.3 million ounces, neteyfletion, an increase of 2.9 million
ounces (or 16%) over 2009 levels. The largestease (2.6 million ounces) came from the conversfaesources to reserves at the new

Meliadine project in Nunavut, Canada (acquireduly 2010).

Another large contribution to the total came froiittila where approximately 0.9 million ounces o$eeves were added in 2010, net of
depletion. Kittila now has the highest level ofdjeeserves at any of the Company’s properties.

This exploration success continues Agnico-Eagleick record of increasing its shareholders exo® gold. During the year, the numbe
shares outstanding increased by approximately 8%ite\the gold reserves increased by approximaté¥%.1 A graph showing the increase in
reserves per share over the past 10 years is lindieay.

Gold Reserves Per 1000 Shares

Increasing Shareholders’ Exposure To Gold
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In 2011, it is expected that Agnico-Eagle’s ovenaitheral reserves will continue to grow as the Camypcontinues to convert its resources to
reserves and continues the exploration of its ptagseoutside of the currently known resource. iBgrEagle’s goal is to increase gold
reserves from its existing portfolio of mines amdjpcts to more than 22 million ounces by yead 2011. During 2011, the Company exg

to invest approximately $145 million in exploration

The Company'’s year-end 2010 gold reserves, ne86f689 ounces of gold production, is set out below:

Proven & Probable Reserve (000s ounces)

Gold Reserves By Mine 2010 2009

LaRonde 4,81¢ 4,84¢
Goldex 1,56¢ 1,63(
Lapa 677 84:
Kittila 4,88( 4,02t
Pinos Altos 3,271 3,39¢
Meadowbank 3,48¢ 3,65¢
Meliadine 2,60( —
Total 21,29¢ 18,39¢

Amounts presented in the table and in this prdesse have been rounded to the nearest thousamdit8ehed table “Detailed Mineral
Reserve and Resource Data (as at December 31,264 @gtailed breakdown of the Company’s reseraed resources.

Agnico-Eagles byproduct proven and probable reserves inclugeoapnately 124 million ounces of silver, 404,0@dmes of zinc and 95,0
tonnes of copper.

The metals prices and exchange rates used ingbeveeand resource calculation are the trailingethiear averages for such prices or rate
mandated by the U.S. Securities and Exchange Casionifthe “SEC”). The assumptions used in caltudathe 2010 reserves and resources
were $1024 per ounce gold, $16.62 per ounce s86 per pound zinc, $2.97 per pound copper,0§9e® pound lead, a C$/US$ exchange
rate of 1.08, a US$/Euro exchange rate of 1.40gaMexican Peso/US$ exchange rate of 12.43. B6f&change in the gold price (leaving
all other assumptions unchanged), there would besimated 3% change in proven and probable reserve

The byproduct reserves and resources for silvec, ziopper and lead contained in the LaRonde osglzodl the silver reserves contained at
Pinos Altos, are presented in the “Detailed Min&aserve and Resource Data” section set out neamith of this news release. These
byproduct reserves are not included in Agnico-Eagjeld reserve and resource totals.
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Large Conversion of Gold Resources to Reserves i010

Exploration drilling during 2010 resulted in 2.9lkoin ounces of gold being converted from the re@sewcategory into the reserve category.
In spite of this conversion, the resources continioegrow at several of the mines and projects.

In 2010, the Company'’s indicated mineral resounceeased marginally over 2009 levels, largely tuthe addition of indicated mineral
resource at the Meliadine property. The Compaimfésred resources as at the end of 2010 incresigedficantly over the 2009 level, with
the largest contribution to this increase comimgrfithe Meliadine and Bousquet properties.

However, these increases take into account a eestait of the 2009 resource at Meadowbank. Appratein 2.0 million ounces of indicated
resource (19,763,101 tonnes grading 3.19 g/t) ahdndlion ounces of inferred resource (2,431,3dfnes grading 2.66 g/t) were overstated
due to an arithmetic error. These resources wareithin planned pit limits and were not part bétlife of mine plan.

LaRonde Mine — Steady 2010 Performance As Expected

The 100% owned LaRonde mine in northwestern Quebaacada, began operation in 1988. Overall, pravehprobable gold reserves at
LaRonde contain approximately 4.8 million ouncesfr34.7 million tonnes grading 4.3 grams per tofig4”).

The LaRonde mill processed an average of 6,918&w®per day (“tpd”)n the fourth quarter of 2010, compared with anrage of 6,983 tpd
the corresponding period of 2009. Milling performma for the full year 2010 was approximately 7,ffi®versus 6,975 tpd in 2009. LaRo
has been operating at a steady state of approXim@@d0 tonnes per day for more than seven ysarese its final expansion in 2003.

Minesite costs per tonne were approximately C$adénfourth quarter of 2010. These costs are hitifas the C$69 per tonne experienced
in the fourth quarter of 2009. The increase igdar due to higher costs for labour, chemical reégyand fuel. Additionally, a higher
proportion of ore from the lower levels was mine@®010 leading to higher haulage costs.

Minesite costs per tonne for the full year 2010even budget at approximately C$75, approximatelyndgter than in 2009 (C$72) mainly
due to cost pressures as discussed above.

On a per ounce basis, net of byproduct creditsdnal@’s total cash costs per ounce wanaus $250 in the fourth quarter on production of
38,405 ounces of gold. This compares with thetfoquarter of 2009 when total cash costs per owsreminus $84 on production of 46,3¢
ounces of gold. The decrease in total cash cesisgely due to significantly higher byproduct adgdrices. The lower gold production in the
2010 period is largely related to lower gradeshasniine extracted some lower grade tonnage whidtbeaome economic due to higher zinc
and gold prices.

For the full year 2010, LaRonde’s total cash cpstsounce werainus $7 on gold production of 162,806 ounces, placiragribng the lowest
cash cost gold mines in the industry. This comp&wdotal cash costs per ounce of $103 on goldyation of 203,494 in 2009, as lower g
production in 2010 (lower grades extracted as roaeti above) was more than offset by stronger bymtatietals prices.
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The total cash cost per ounce performance of Agamgle’s three Quebec mines is particularly notéfmoin light of the relative strength of
the Canadian dollar in 2010 (up 6% versus the UBlo

Gold production in 2011 at LaRonde is expectedetajpproximately 157,000 ounces as the gold gratleecstopes scheduled to be mined
does not increase until late in the year, wherdteper, gold rich, ore is accessed via the newnatshaft of the LaRonde Extension. Post-
2011, LaRonde is expected to ramp up to an aveéifagef mine production of 338,000 ounces of goét gear, reflecting the higher gold
grades at depth. This project remains on timeambudget.

Goldex Mine — Achieves Record Annual Gold Productin

The 100% owned Goldex mine in northwestern Quelegat operation in 2008. Proven and probable galdrves total 1.6 million ounces
from 27.8 million tonnes grading 1.8 g/t.

The Goldex mill processed an average of 7,844nte fourth quarter of 2010. During the fourttagar of 2009, the plant processed 7,655
tpd. Milling performance for the full year 2010 sv&,621 tpd compared to 7,164 tpd in 2009. Thangttonnage performance was largely
due to the full year operation of the permanentsdary crushing unit, which has resulted in andase to the capacity of the mill.

Minesite costs per tonne at Goldex were approxilp&821 in the fourth quarter of 2010, down from23$n the fourth quarter of 2009. For
the full year 2010, minesite costs per tonne wpm@@imately C$22, slightly below the C$23 per terim 2009, largely due to the strong
tonnage performance which more than offset industdg cost pressures. Agnico-Eagle believes thamie of the lowest cost hard rock
underground mines in the world on a minesite cest@nne basis.

Payable gold production in the fourth quarter cf@@as 43,110 ounces at total cash costs per @frf§270. This compares to fourth qua
2009 gold production of 46,075 ounces at total casits per ounce of $338. The decrease in goldugtion is due to the scheduled mining
of lower grade during the 2010 period which alsgai&ely impacted the cost per ounce.

For the full year 2010, Goldex’s payable gold pretthn was a record 184,386 ounces at total cadls pes ounce of $335. This compares
favourably to full year 2009 production of 148,8#8ces at total cash costs per ounce of $366.irMp@ved performance at Goldex is
reflective of the ongoing optimization efforts hetmine and improved throughput.

Gold production for 2011 is expected to be appraxety 183,500 ounces.

Due to exploration success in 2010, it is expettiatithe mine life of Goldex may be extended asigeper D Zone is explored and
guantified. Beginning in 2011, it is expected thaamp will be driven below the current workingddcilitate additional drilling which woul
be incorporated in a feasibility study consideriing extraction of this zone. The study is expetoeoe completed in mid-2013.
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Goldex Longitudinal Section

Goldex Mine Longitudinal Section
Deposit remains open for expansion
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Kittila Mine — Growing Reserves and Record Mill Reoveries

The 100% owned Kittila mine in northern Finland i@eled commercial production in May 2009. Proved probable gold reserves total
approximately 4.9 million ounces from 32.7 millimnnes grading 4.6 g/t. This is up approximatdl§e2or 0.9 million ounces, from the
2009 level largely as a result of successful resoto reserve conversion drilling below the Suand &oura orebodies.
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The following link shows a Kittila longitudinal séen and the area of new reserves.

Kittila Longitudinal Section

Kittila Mine Longitudinal Section

Growing gii‘l:l.'.I deposit ereating expansion Spportunilies
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The Kittila mill processed an average of 2,619 emper day in the fourth quarter of 2010, compavithl its 3,000 tonne per day design rate.
A two week maintenance shutdown in early Octobes laggely responsible for the lower-than-desigodighput. In the fourth quarter of
2009, the Kittila mill processed 2,728 tonnes pa&y.d

Gold recoveries in the fourth quarter of 2010 waeeriarterly record of 81.8%, nearing the desiga 04i83%. This compares with the fourth
quarter of 2009 when the recoveries were 76.2%s ififprovement in mill recovery was largely dueatmid-year 2010 breakthrough in the
process which resulted in the ability to lower théoride levels in the feed to the autoclave. Redes in excess of 85% have been recently
achieved.

Minesite costs per tonne at Kittila were approxieha€79 in the fourth quarter 2010, compared to e fourth quarter of 2009. The
increase in minesite costs was largely due to®teandling (blending) as the mine dealt with higlpkur ore for the first time. Higher costs
associated with the start-up phase and commenaduption in the underground mine also negativelgacted the 2010 costs. Additionally,
costs were affected by high maintenance costsr@ieted equipment availability) and unbudgetedreatdr costs.

In December, operations and costs at Kittila stz significantly as the mill gained experiencéiwthe high sulphur ore and the
underground mine nears its design throughput.ti@month, throughput in the mill averaged apprataty 3,200 tpd, mill recoveries were
82.5%, minesite costs per tonne were €72 andd¢atdl costs per ounce were $685.

This improved performance has extended into JarardyFebruary, as Kittila has continued to exceedasign throughput, while minesite
costs per tonne and total cash costs per ouncegertb decrease from the December level.
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For the full year 2010, the minesite costs per ¢owere €66, compared to €54 in 2009. This increaksegely attributable to the above-
mentioned cost pressures.

Fourth quarter 2010 gold production at Kittila viedow expectations at 29,721 ounces with a totsth ca@st per ounce of $832. In the fourth
quarter of 2009 the mine produced 35,270 ouncastaltcash costs per ounce of $464. The loweryrboh and higher cost were the result
of the previously discussed factors.

For the full year 2010, payable gold productionrirKittila was 126,205 ounces at total cash cost66f7 per ounce. In 2009, the mine
produced 71,838 ounces of gold at total cash ads#668 per ounce. The higher production and lowest in 2010 was largely due to a
combination of 28% higher throughput and 27% highéfrecovery in 2010 as optimization efforts retmill succeeded. These factors were
partly offset by much higher minesite costs asutised above.

The Company believes that it has now achieved gtsiade production at Kittila, with recoveries cistesntly above the design rate of 83%.
As a result, minesite costs and total cash costeyrece are expected to decline significantly ih220Gold production in 2011 is expected to
be 147,100 ounces.

A study is underway examining the possibility afneasing the production rate at Kittila. Resuftthe study are expected to be completed in
the third quarter of 2011. A third quarter resesme resource update is expected as well.

Lapa — Steady Performance During 2010

The 100% owned Lapa mine in northwestern Quebeieaeth commercial production in May 2009. Proved probable gold reserves total
approximately 0.7 million ounces from 2.8 milliammnhes grading 7.4 g/t.

The Lapa circuit, at the LaRonde mill, processedwrage of 1,517 tpd in the fourth quarter of 20This compares with an average of 1,
tonnes per day in the fourth quarter of 2009 asalsacessfully achieved its design rate of 1,580 for the full year 2010, Lapa averaged
1,512 tpd compared with 1,090 tpd in 2009, the rsifiest year of operation.

Minesite costs per tonne were C$115 in the fouutirggr of 2010, 22% below the C$148 in the foudhrter of 2009. The lower cost is
largely due to good cost control and the incredkealighput, as mentioned above.

Full-year minesite costs in 2010 were C$114 pengosignificantly below C$140 achieved in 2009.e Timnproved operating performance is
attributable to realized efficiencies as the Conypgained valuable experience with the orebody.

Payable production in the fourth quarter of 201G 8,288 ounces of gold at total cash costs pezeoah$564. This compares favourably
with the fourth quarter of 2009, when productiors\22,590 ounces of gold at total cash cost pereooh8608. The improvements were
largely due to improved throughput, but also higir@de as dilution was reduced in 2010 throughapétion of drilling, blasting and
support patterns.
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For the full year 2010, payable production was 438,0unces of gold at total cash costs of $52%prace. As Lapa came into commercial
production partway through 2009, prior year proghrctvas 52,602 ounces of gold at total cash cds$§®l per ounce.

Payable production in 2011 is expected to be apprately 125,000 ounces of gold.

During 2011, an exploration drift will facilitateiling along the trend to the east and at defdthese areas have not previously been
explored. The drilling is intended to investigtte possibility of extending the mine life.

Pinos Altos — Record Gold Production at Low Costs

The 100% owned Pinos Altos mine in northern Mexichieved commercial production in November 2008r 2010, proven and probable
reserves, including the stand-alone Creston Masiepasit, total 3.3 million ounces of gold and 9&illion ounces of silver from 44.2
million tonnes grading 2.3 g/t of gold and 64.8silker.

The Pinos Altos mill processed an average of 4{p@1n the fourth quarter of 2010. This compa@firably with 1,863 tonnes per day in
the fourth quarter of 2009 (its first quarter okogtion). Previous issues with tailings filter aajty were eliminated in the second half of 2
with the installation of two additional filter bask The mill is now routinely performing at proceates above the initial design capacity of
4,000 tpd including a one week period during Noven010 when it operated at a rate of 5,300 tpithét throughput has been observed in
each consecutive quarter at Pinos Altos sinceugtantthe last quarter of 2009.

Minesite costs per tonne were $35 in the fourthignaf 2010, compared to $27 in the partial fourtfarter of 2009. In the fourth quarter of
2009, a greater proportion of lower cost heap leanhes were processed. For the full year 2010esitie costs per tonne were $35. With
commercial production achieved at November 1, 2€8@&g is no comparable period in that year. mMireesite costs at Pinos Altos for Q4
and full year 2010 were lower than forecast.

Payable production in the fourth quarter of 2018 waecord 39,289 ounces of gold at total casts @estounce of $365. This compares with
production of 12,944 ounces at a total cash co$6a@b in the partial quarter of 2009.

The first gold production occurred at the satelliteston Mascota project during the fourth quasfe2010 with 666 ounces of payable gold
production being reported from this heap leach ajpan (included in the Pinos Altos total). Commakproduction at Creston Mascota is
expected to be achieved in the second quarter .20

Full year 2010 production was 131,097 ounces at tash cost per ounce of gold of $425. Ther@isamparable period in 2009.

Payable production in 2011 (including Creston M#éacis expected to be 199,000 ounces of gold aptbapmately 2.2 million ounces of
silver.

The Company is evaluating alternatives with respeaicreasing the underground mine capacity eitm&ugh an additional production ramp
or a production shaft. The study is expecteldeteompleted near the end of 2011.
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Meadowbank — Optimization Ongoing

The 100% owned Meadowbank mine project in Nunavartthern Canada, achieved commercial productidviarch 2010. Proven and
probable gold reserves total 3.5 million ouncesifi@4.1 million tonnes grading 3.2 g/t. An additb0.3 million ounces of indicated gold
(9.1 million tonnes grading 1.0 g/t) resourceswaitbin the currently contemplated pit limits.

The Meadowbank mill processed an average of 6@8&tthe fourth quarter of 2010, essentially umgjedd from the third quarter of 2010 as
the new mine continues with a temporary secondarshing arrangement. The permanent secondaryinguidtility is anticipated to be
operational in the third quarter of 2011. The gesate of 8,500 tpd is expected to be achievédistime.

Minesite costs per tonne were C$91 in the fourtlrgn and C$95 for the full year of 2010. With eoarcial production achieved in
March 2010, there is no comparable period in 20D0®ese costs were higher than the C$82 per toniehwéexpected in 2011.

The higher costs in 2010 are largely due to lowantplanned throughput in the mill (approximated¢dlower than budget in the fourth
quarter) largely due to the temporary crushingdssu

Payable production in the fourth quarter of 2018 w&,990 ounces of gold at total cash cost pereohgold of $745. Full year 2010
production was 265,659 ounces of gold at total casis per ounce of gold of $693. These costexgected to decline dramatically in 2011
as throughput improves.

Payable production in 2011 is expected to be 3@&2¢qaMces of gold.

During the 2011 drilling season, conversion anda@son of the 0.3 million ounces (2.3 million tosrgrading 4.4 g/t) of indicated resource
and 0.2 million ounces (0.8 million tonnes gradi§ g/t) of inferred resource around the southedhd the deposit will remain a priority. A
study considering an underground exploration ramngxeaimine this resource is expected to be presémthe@ Board in the second quarter of
2011.

Meliadine — Initial Gold Reserve Established, GoldResource Expands

In July 2010, Agnico-Eagle completed the acquisitsh the Meliadine project near Rankin Inlet, Nuntav

The initial reserve estimate is 2.6 million ounoégold from 9.5 million tonnes grading 8.5 g/t.id expected that this reserve will continu
grow rapidly as the large gold resource is dribatensively over the next 12 months. Approxima&8$ million is expected to be spent on
Meliadine exploration in 2011.

In addition to the initial gold reserve, the Meliag project contains 1.5 million ounces of indichtwld resource from 8.8 million tonnes
grading 5.2 g/t. It also includes approximately &illion ounces of inferred gold resource from8Linillion tonnes grading 6.9 g/t.
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The following link shows the reserve and resoungiirtes for the main Tiriganiaq deposit.

Tiriganiag Longitudinal Section

Meliadine Project - Tiriganiaq Longitudinal Section

Deposit remains open for expansion
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The Company is evaluating the possibility of aecating underground ramp development at Meliadinfagilitate exploration and
development of the growing deposit. The ramp stadygl a reserve and resource update, are expedbedcompleted in the third quarter of
2011.

It is anticipated that the final feasibility wilelpresented to the Board for a production decisi®®13. Earliest gold production is expected
to be late 2015.

Depreciation Guidance

Agnico-Eagle expects 2011 amortization on its ine@tatement to amount to $200 to $250 per resemeeo This amount was
approximately $195 in 2010 and $151 in 2009.

Please see the supplemental financial data seafithe Financial and Operating Database on the @owip website for the adjusted plant,
property and mine development totals by mine atebdwer 31, 2010.

Mine Tour Meadowbank and Meliadine

Agnico-Eagle will be hosting a trip for equity aysiis and buy-side investors on June 28, 2011 taddebank. The tour will include a
project review of Meliadine while at the Meadowbasitie. The tour will be a day trip via charterégblane from Toronto. Interested parties
should contact Hazel Winchester at hwinchester@ageagle.com, or 416-847-3717. All presentatiotemals will also be posted on the
Company’s website.
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Annual General Meeting

Friday April 29, 2011 at 11:00am
Vanity Fair Ballroom

Le Méridien King Edward Hotel
37 King Street East

Toronto, ON M5C 1E9

Dividend Record and Payment Dates for the Remaindesf 2011

Record Date Payment Date
March 1 March 15

June 1 June 1f

September . September 1
December : December 1!

Dividend Reinvestment Program

Please follow the link below for information on t8empany’s dividend reinvestment program.

DividendReinvestmentPlan

About Agnico-Eagle

Agnico-Eagle is a long established, Canadian heatiened, gold producer with operations locatedam&zia, Finland and Mexico, and
exploration and development activities in CanadalaRd, Mexico and the United States. Agnico-Eagl@Ronde mine is Canada’s largest
operating gold mine in terms of reserves. The Camgghas full exposure to higher gold prices coasiswith its policy of no forward gold

sales. It has paid a cash dividend for 29 consexyears. www.agnico-eagle.com
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AGNICO-EAGLE MINES LIMITED
SUMMARY OF OPERATIONS KEY PERFORMANCE INDICATORS
(thousands of United States dollars, except whereted, US GAAP basis, Unaudited)

Gross mine profit (exclusive of amortization showrbelow) (Note 1)
LaRonde
Goldex
Lapa
Kittila
Pinos Altos
Creston Mascot
Meadowbank (Note 2)
Total gross mine profit
Amortization
Corporate
Income before tax
Tax provision
Net earnings
Net earning per share
Operating cash flow
Realized price per sales volume (US$
Gold (per ounce
Silver (per ounce
Zinc (per tonne
Copper (per tonne
Payable production:
Gold (ounces
LaRonde
Goldex
Lapa
Kittila
Pinos Altos
Creston Mascot
Meadowbank (Note 2)
Total gold (ounces)
Silver (000s ounce:
LaRonde
Pinos Altos
Creston Mascot
Meadowbank (Note 2)
Total silver (000s ounces)
Zinc (tonnes)
Copper (tonnes
Payable metal sold:
Gold (ounce— LaRonde)
Gold (ounce— Goldex)
Gold (ounce— Lapa)
Gold (ounce— Kittila)
Gold (ounce— Pinos Altos)
Gold (ounce— Creston Mascote
Gold (ounces — Meadowbank) (Note 2)
Total gold (ounces)
Silver (000s ounces — LaRonde)
Silver (000s ounce— Pinos Altos)
Silver (000s ounce—Creston Mascote
Silver (000s ounces — Meadowbank)
Total silver (ounces)
Zinc (tonnes)
Copper (tonnes
Total cash costs per ounce of gold (Note 3,¢
LaRonde
Goldex
Lapa

31,

Three months ended December

Year ended
December 31,

2010 2009 2010 2009
$ 65,517 $ 59,42 $ 203,24( $ 188,00(
50,12 33,89: 163,52 88,15:
25,47 8,01¢ 84,71¢ 9,931
17,467 14,96¢ 72,40( 18,99:
34,99¢ 2,36< 85,34« 2,36:
49,42¢ — 135,81¢ —
243,00t 118,66: 745,04¢ 307,44
69,83t 21,66: 192,48 72,46
51,26¢ 30,27¢ 117,36( 126,94!
121,90 66,72¢ 435,20: 108,03¢
33,94( 18,79( 103,08’ 21,50(
$ 87,96 $ 4793t $ 332,11¢ $ 86,53¢
$ 0.5 $ 031 $ 20t $ 0.5t
$ 90,57F $ 53,70 $ 483.47( $ 115,10t
$ 1,387 $ 1,15 % 1,25C $ 1,02¢
$ 31.9¢ $ 19.17 $ 225¢ $ 15.5¢
$ 2,391 % 2,506 $ 2,16t % 1,80¢
$ 10,31 $ 7.46¢ $ 8,18 $ 6,14(
38,40 46,39 162,801 203,49
43,11( 46,07t 184,38t 148,84
29,28¢ 22,59( 117,45¢ 52,60:
29,72 35,27( 126,20 71,83¢
39,28¢ 12,94« 130,43: 16,18¢
66€ — 66€ _
75,99( — 265,65¢ —
256,46 163,27¢ 987,60 492,97.
76€ 86C 3,581 3,91¢
427 10C 1,18k 11€
49¢ — 49¢ —
14 — 46 —
1,70 96( 5 30¢ 4,03
14,93¢ 15,45( 62,54« 56,18¢
93E 1,52¢ 4,224 6,671
39,89¢ 44,45 163,78 206,531
48,067 47,20¢ 183,35° 144,18:
31,175 23,88t 123,13¢ 41,72
28,72: 30,65¢ 129,63¢ 59,38t
39,157 12,52¢ 122,51 12,52¢
79,84¢ _ 250,62 _
266,86¢ 158,73« 973,05¢ 464,35
82¢ 801 3,53¢ 3,83¢
40€ 38 1,137 38
14 — 46 —
1,24¢ 83¢ 4,722 3,871
15,21 13,95! 59,56¢ 58,39:
941 1,53 4,22 6,68¢
$ 250 $ 84 $ @ $ 102
$ 37C % 33¢ % 33t % 36€
$ 564 $ 60€ $ 52¢ % 751



Kittila

Pinos Altos

Creston Mascot

Meadowbank (Note 2)

Weighted average total cash costs per ounce
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$ 832 464 $ 657 66¢
$ 365 57C $ 42t 57C
$ 745 — $ 693 —
$ 462 29t $ 451 34¢€




Note 1
Gross mine profit is calculated as total revenuesfall metals produced by a mine minus total potida costs related to that mine.
Note 2

Meadowbank achieved commercial production as ofckldr, 2010. Payable production includes commepeizdiuction of 264,575
ounces since March 1, 2010 and pre-March 1, 20d@yation of 1,084 ounces.

Note 3

Total cash costs per ounce of gold is calculateehsilver, copper, zinc and other byproduct d®dihe weighted average total ¢
cost per ounce is based on commercial productioces: Total cash costs per ounce is a@&AP measure. For a reconciliatior
production costs, see Note 1 to the financial siatds. See also “Note Regarding Certain Measuresnformance”.

Note 4

Certain measures have been reclassified in prigoggeto conform to the current periods’ presentati The aggregate effect of the
changes are immaterial in nature. As of Februan20é1, the Company reports total cash costs pereoand minesite costs per
tonne using the more common industry practice férdiag certain stripping costs attributable touiet production. This
methodology is in line with the Gold Institute Puation Cost Standard. The purpose of adjustingtfese stripping costs is to
enhance the comparability of cash costs to the nibhajaf the Company’s peers within the mining inttys The previous period’s
cash costs have been adjusted accordingly.
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AGNICO-EAGLE MINES LIMITED
CONSOLIDATED BALANCE SHEETS
(thousands of United States dollars, US GAAP basis)

ASSETS
Current
Cash and cash equivalel
Trade receivable
Inventories:
Ore stockpile:
Concentrate
Supplies
Other current assets
Total current assets

Other asset
Future income and mining tax ass
Goodwill

Property, plant and mine development

LIABILITIES AND SHAREHOLDERS ' EQUITY
Current
Accounts payable and accrued liabilit
Dividends payabli
Interest payabl
Income taxes payable

Total current liabilities

Long term deb

Fair value of derivative financial instrumel
Reclamation provision and other liabiliti
Future income and mining tax liabiliti
Shareholders' equity

Common share
Authorized— unlimited

Issued— 168,763,496 (December 31, 2(— 156,655,056

Stock options

Warrants

Contributed surplu

Retained earning

Accumulated other comprehensive income

Total shareholders’ equity

(Unaudited)

As at
December 31, 201

As at
December 31, 200

$ 104,64! $ 163,59:
112,94¢ 93,57(

67,76¢ 41,28¢

50,33: 31,57¢

149,64 100,88!
188,88! 173,12
674,22: 604,04(

61,50: 33,64

1,64 27,87¢

200,06 —
4,564,56. 3,581,79i

$ 5501,99: $ 4,247,35
$ 170,96 $ 155,43;
108,00¢ 28,19¢

9,74: 1,66¢

14,45( 4,501

303,16¢ 189,79
650,00( 715,00(

14z 662

145,53¢ 96,25¢
737,70: 493,88
3,078,21 2,378,75!
78,55¢ 65,77

24,85¢ 24,85¢

15,16¢ 15,16¢

440,26! 216,15t

28,39( 51,04¢
3,665,45! 2,751,76.

$ 5,501,99: $ 4,247,35
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AGNICO-EAGLE MINES LIMITED

CONSOLIDATED STATEMENTS OF INCOME

(thousands of United States dollars except share dmper share amounts, US GAAP basis)
(Unaudited)

Three months endec

December 31,

Year ended

December 31,

2010 2009 2010 2009
REVENUES
Revenues from mining operatio $ 439,00: $ 225597 % 1,42252. $ 613,76.
Interest and sundry incon 1,20¢ 2,71z 75,39: 16,17:
Gain on sale of available-for-sale securities 11,30z 3,661 19,48 10,14
451,51! 231,97 1,517,401 640,07t

COSTS AND EXPENSES
Production 195,99¢ 106,93! 677,47 306,31¢
Exploration and corporate developm 15,00¢ 7,561 54,95¢ 36,27¢
Amortization 69,83t 21,66: 192,48t 72,46
General and administratiy 22,73: 17,86¢ 94,32 63,68
Provincial capital ta: 704 84¢ (6,07%) 5,01«
Interest 14,95¢ 2,59¢ 49,49 8,44¢
Foreign currency loss 10,371 7,78¢ 19,53¢ 39,83:
Income before income, mining and federal capited$ 121,90: 66,72¢ 435,20: 108,03
Income and mining tax expense 33,94( 18,79( 103,08’ 21,50(
Net income for the perio $ 87,96 $ 47,93t $ 332,11t $ 86,53¢
Net income per sha— basic $ 0.5 $ 031 $ 208 $ 0.5t
Net income per sha— diluted $ 051 $ 0.3C $ 20C $ 0.5¢
Weighted average number of shares outstandindpdunstands

Basic 168,34 156,57( 162,38t 155,94.

Diluted 172,85t 159,93¢ 165,84 158,62:
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AGNICO-EAGLE MINES LIMITED
CONSOLIDATED STATEMENTS OF CASH FLOWS
(thousands of United States dollars, US GAAP basis)

(Unaudited)
Three months endec Year ended
December 31, December 31,
2010 2009 2010 2009

Operating activities
Net income for the peria $ 87,96: $ 47,93¢ $ 332,11¢ $ 86,53¢
Add (deduct) items not affecting ca:

Amortization 69,83 21,66: 192,48¢ 72,46

Future income and mining tax 20,22¢ 18,42 66,92¢ 20,30¢

Gain on sale of availat-for-sale securitie (11,309 (3,667) (19,487 (10,149

Reversal of mar-to-market gair— Comaplex — — (64,50¢) —

Amortization of deferred costs and otl 12,68t¢ 14,69¢ 74,18¢ 63,37(
Changes in nc-cash working capital balanc

Trade receivable (29,13%) (21,927 (19,379 (47,930

Income taxes payab 9,691 (1,279) 9,94¢ (319

Inventories (19,399 1,227 (91,309 (90,779

Other current asse (3,319 (14,469 (29,27%) 4,83¢

Interest payabl (9,839 197 8,077 1,52(

Accounts payable and accrued liabilities (36,859) (9,109 23,68t 15,23
Cash provided by operating activities 90,57¢ 53,70 483,47( 115,10t
Investing activities
Additions to property, plant and mine developrnr (114,989 (173,999 (511,64 (657,17
Acquisition, investments and other (6,206 7,181 (5,897 41,87¢
Cash used in investing activities (121,19) (166,81)) (517,539 (615,29)
Financing activities
Dividends paic — — (26,830) (27,137
Repayment of capital lease and ot (3,249 (5,069 (16,019 (13,177
Proceeds from note 40,00( — 1,311,001 —
Repayment of long term de (105,000 30,00( (1,376,001 515,00(
Sale-leaseback financin 7,15¢ 7,861 14,017 21,38¢
Credit facility financing cos (97 9 (22,777) (4,789
Proceeds from common shares issued 50,77¢ 4,74¢ 84,65¢ 68,52:
Cash provided by (used in) financing activities (10,409 37,53¢ (21,949 559,81
Effect of exchange rate changes on cash and casbadnts (2,447 13¢ (2,939 4,58¢
Net increase (decrease) in cash and cash equisalering the perio (43,47)) (75,439 (58,949 64,21:
Cash and cash equivalents, beginning of period 148,11¢ 239,03. 163,59: 99,38
Cash and cash equivalents, end of period $ 104,64! $ 163,59. $ 104,64! $ 163,59.
Other operating cash flow information:
Interest paid during the period $ 24,465 $ 8,81( $ 41,42¢ $ 18,53¢
Income, mining and capital taxes paid during theoge $ 767 % 1,04¢ $ 25,19¢ $ 8,79:
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Note 1 The following tables provide a reconciliation, aniadividual mine basis, of the total cash costsquance of gold produced
and minesite costs per tonne to production costetsut the interim consolidated financial statetsie

Total Cash Costs per Ounce of Gold By Mine

Three months Three months Year ended
ended ended Year ended December 31,
(thousands of dollars, except where notec December 31, 2011  December 31, 2000  December 31, 201 2009
Total Production costs per Consolidated Statemaritscome  $ 195,99¢ $ 106,93! $ 677,47. $ 306,31
Attributable to LaRond 49,73¢ 41,117 189,14¢ 164,22.
Attributable to Golde: 16,774 16,46: 61,561 54,34:
Attributable to Lap: 17,69: 18,25( 66,19¢ 33,47
Attributable to Kittila 22,23t 19,281 87,74( 42,46¢
Attributable to Pinos Alto 29,20¢ 11,81¢ 90,29: 11,81¢
Attributable to Meadowban 60,35: — 182,53: —
Total $ 195,99¢ $ 106,93 $ 677,47. $ 306,31t
LaRonde
Three months Three months Year ended
ended ended Year ended December 31,
(thousands of dollars, except where notec December 31, 2011  December 31, 2000  December 31, 201! 2009
Production cost $ 49,73¢ $ 41,117 $ 189,14t $ 164,22:
Adjustments
Byproduct revenue (59,37¢) (41,879 (192,155 (138,267)
Inventory and other adjustment 372 (2,839 3,287 (3,809
Non-cash reclamation provision (337) (320) (1,349 (1,199
Cash operating costs $ (9,609 $ (3,918 $ (1,066) $ 20,95:
Gold production (ounces) 38,408 46,39; 162,80t 203,49
Total cash costs (per ounce)(iii) $ (250 $ (84) $ 7 $ 103
Goldex
Three months Three months Year ended
ended ended Year ended December 31,
(thousands of dollars, except where noted) December 31, 2011  December 31, 2000 December 31, 201 2009
Production cost $ 16,77 $ 16,46: $ 61,561 $ 54,34
Adjustments
Byproduct revenue 74€ — 727 —
Inventory and other adjustment (1,519 (831) (259 383
Non-cash reclamation provision (54) (47) (21€) (196
Cash operating costs $ 15,94¢ $ 15,58 $ 61,81¢ $ 54,52¢
Gold production (ounces) 43,11( 46,07¢ 184,38t 148,84!
Total cash costs (per ounce)(iii) $ 37C $ 33¢ % 33t % 36€
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Lapa

Three months Three months Year ended
ended ended Year ended December 31,
(thousands of dollars, except where noted) December 31, 2011  December 31, 2000 December 31, 201 2009
Production cost $ 17,69: $ 18,25( $ 66,19¢ $ 33,47:
Adjustments
Byproduct revenue 682 — 644 —
Inventory and other adjustment (1,830 (4,519 (4,687 6,072
Non-cash reclamation provision (14) (12 (57) (25
Cash operating costs $ 16,53( $ 13,72« $ 62,100 $ 39,51¢
Gold production (ounces) 29,28¢ 22,59( 117,45t 52,60:
Total cash costs (per ounce)(iii) $ 564 $ 60 $ 52¢ % 751
Kittila
Three months Three months Year ended
ended ended Year ended December 31,
(thousands of dollars, except where noted) December 31, 2011  December 31, 2000 December 31, 201 2009
Production cost $ 22,23 $ 19,28° $ 87,74C % 42,46
Adjustments
Byproduct revenue 332 — 252 —
Inventory and other adjustment 2,25; (2,819 (4,779 1,56¢
Non-cash reclamation provision (78) (93) (3349) (254)
Cash operating costs $ 24,74, $ 16,38. $ 82,88¢ $ 43,77¢
Gold production (ounces) 29,72: 35,27( 126,20! 65,54
Total cash costs (per ounce)(iii) $ 832 $ 464 $ 657 $ 66€
Pinos Altos
Three months Three months Year ended
ended ended Year ended December 31,
(thousands of dollars, except where notec December 31, 2011  December 31, 2000  December 31, 201 2009
Production cost 29,20¢ $ 11,81¢ 90,29: $ 11,81¢
Adjustments
Byproduct revenue (10,059 (625) (25,057 (625)
Inventory and other adjustment 29¢€ (5,356 2,92¢ (5,356
Non-cash reclamation provisic (219 (200 (85¢) (200
Stripping costs (if portion capitalized vs expens@dl (4,927 (259) (11,85)) (259)
Cash operating costs $ 14,31 $ 548t $ 55,451 $ 5,48¢
Gold production (ounces) 39,28¢ 9,63¢ 130,43: 9,63¢
Total cash costs (per ounce)(iii) $ 36 $ 57C $ 425 $ 57C
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Meadowbank

(thousands of dollars, except where noted)

Three months
ended
December 31, 201!

Three months

ended

December 31, 200!

Year ended

December 31, 201!

December 31,

Production cost
Adjustments
Byproduct revenue
Inventory and other adjustment
Non-cash reclamation provisic
Stripping costs (if portion capitalized vs expensg@dl
Cash operating costs
Gold production (ounces)

Total cash costs (per ounce)(iii)

60,35: $ — 182,53. $ —

8 — (584) —

(2,437 — 6,911 —

(437) — (1,315 —

(842) — (4,32]) —

$ 56,64¢ $ — % 183,22: $ —
75,99( — 264,57t —

$ 745 $ — $ 69 $ —
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Minesite Cost per TonneLaRonde

Three months endec Three months endec Year ended Year ended
(thousands of dollars, except where notec December 31, 2010 December 31, 2009 December 31, 2010 December 31, 2009
Production cost $ 49,73¢ $ 41,117 $ 189,14t $ 164,22:
Adjustments
Inventory and other adjustments ( 372 1,37C 3,281 234
Nor-cash reclamation provision (337) (320 (1,344 (1,199
Minesite operating costs (US$) $ 49,77¢ $ 42,167 $ 191,08¢ $ 163,25
Minesite operating costs (C$) $ 50,41¢ $ 44 45F  $ 194,99. $ 184,23:
Tonnes of ore milled (000s) 637 642 2,592 2,54¢
Minesite cost per tonne (C$) (V) $ 79 $ 68 $ 75 3 72
Goldex

Three months endec Three months endec Year ended Year ended
(thousands of dollars, except where notec December 31, 2010 December 31, 2009 December 31, 2010 December 31, 2009
Production cost $ 16,77 $ 16,46: $ 61,56. $ 54,34:
Adjustments
Inventory and other adjustments ( (1,519 (831) (259 38:¢
Non-cash reclamation provision (54) (47) (21€) (19€)
Minesite operating costs (US$) $ 15,20 $ 15,58¢ $ 61,09: $ 54,52¢
Minesite operating costs (C$) $ 1539: $ 16,30: $ 62,54 $ 60,98¢
Tonnes of ore milled (000s) 722 704 2,782 2,61
Minesite cost per tonne (C$) (V) $ 21 $ 23 $ 22 $ 23
Lapa

Three months ended Three months ended Year ended Year ended
(thousands of dollars, except where notec December 31, 2010 December 31, 2009 December 31, 2010 December 31, 2009
Production cost $ 17,69: $ 18,25( $ 66,19¢ $ 33,47:
Adjustments
Inventory and other adjustments ( (2,830 (4,519 (4,689 6,072
Nor-cash reclamation provision (14) (12) (57) (26)
Minesite operating costs (US$) $ 15,84¢ $ 13,72¢ % 61,45¢ $ 39,51¢
Minesite operating costs (C$) $ 16,05 $ 16,26: $ 62,77. $ 42,05¢
Tonnes of ore milled (000s) 14C 11C 552 29¢
Minesite cost per tonne (C$) (v) $ 115§ 148 $ 114 $ 14C
Kittila

Three months ended Three months ended Year ended Year ended
(thousands of dollars, except where noted) December 31, 2010 December 31, 2009 December 31, 2010 December 31, 2009
Production cost $ 22,23t $ 19,287 $ 87,74 $ 42,46
Adjustments
Inventory and other adjustments ( 2,252 (2,819 (4,779 1,56t
Non-cash reclamation provision (78) (93 (339 (259
Minesite operating costs (US$) $ 24,40¢ $ 16,38. $ 82,63: $ 43,77¢
Minesite operating costs (EUR) € 19,03 € 11,467 € 63,46¢ £ 30,56¢
Tonnes of ore milled (000s) 241 251 96( 562
Minesite cost per tonne (EUR) (v) € 79 € 46 € 66 € 54

23




Pinos Altos

Three months endec Three months endec Year ended Year ended

(thousands of dollars, except where noted) December 31, 2010 December 31, 2009 December 31, 2010 December 31, 2009
Production cost $ 29,20¢ $ 11,81¢ $ 90,29: $ 11,81¢
Adjustments
Inventory and other adjustments ( 29¢€ (5,356 2,92¢ (5,356
Non-cash reclamation provisic (2149 (100 (85¢) (200
Stripping costs (if portion capitalized vs

expensed) (ii (4,92)) (259 (11,85)) (25%)
Minesite operating costs (US$) $ 24,367 $ 6,11C $ 80,50! $ 6,11C
Tonnes of ore processed (000s) 69¢ 227 2,31¢ 227
Minesite cost per tonne (US$) (v) $ 35 $ 27 $ 35 $ 27
Meadowbank

Three months ended Three months ended Year ended Year ended

(thousands of dollars, except where notec December 31, 2010 December 31, 2009 December 31, 2010 December 31, 2009
Production cost $ 60,35: $ — $ 182,53. $ —
Adjustments
Inventory and other adjustments ( (2,439 — 6,911 —
Non-cash reclamation provisic (437) — (1,319 —
Stripping costs (if portion capitalized vs

expensed) (i (842) — (4,32) —
Minesite operating costs (US$) $ 56,64, $ — % 183,80¢ $ _
Minesite operating costs (C$) $ 57,37: $ — 3 190,98( $ —
Tonnes of ore milled (000s) 631 — 2,001 _
Minesite cost per tonne (C$) (v) $ 91 $ — 3 95 $ —

(i) Under the Compang’'revenue recognition policy, revenue is recogn@edoncentrates when legal title passes. Sinakdast
costs are calculated on a production basis, thisntory adjustment reflects the sales margin orptitéon of concentrate
production for which revenue has not been recoghiz¢he period.

(i) In this report, and going forward, the Company wéfbort total cash costs using the more commonsimgypractice of deferrin
certain stripping costs that can be attributeditare production. The methodology is in line witle Gold Institute Production
Cost Standard. The purpose of adjusting for tk&ggping costs is to enhance the comparabilitgash costs to the majority of
the Company’s peers within the mining industry.e Tinevious period’s cash costs have been calcutetgatdingly. In
addition, the Company has applied this methodotoghe minesite cost per tonne calculation as well.

(iii) Total cash cost per ounce is not a recognized measuler US GAAP and this data may not be compatahilata presented
by other gold producers. The Company believestthaigenerally accepted industry measure is ast@alndication of operatir
performance and is useful in allowing year ovemrymamparisons. As illustrated in the table abokis ineasure is calculated by
adjusting production costs as shown in the Conatdidl Statements of Income and Comprehensive Inéonmet byproduct
revenues, royalties, inventory adjustments, cegtiipping costs and asset retirement provisiohss Mmeasure is intended to
provide investors with information about the casherating capabilities of the Compasyhining operations. Management u
this measure to monitor the performance of the Gomgls mining operations. Since market prices fddgwe quoted on a per
ounce basis, using this per ounce measure allowsgesnent to assess the mine’s cash generatingiliiggsht various gold
prices. Management is aware that this per ouncesuneaf performance can be impacted by fluctuatiotyproduct metal
prices and exchange rates. Management compeneatée fimitation inherent with this measure byngsit in conjunction with
the minesite costs per tonne
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(iv)
v)

measure (discussed below) as well as other dapame in accordance with US GAAP. Management adsfopns sensitivity
analyses in order to quantify the effects of flattong metal prices and exchange rates.

This inventory adjustment reflects production c@stsociated with unsold concentrates.

Minesite costs per tonne is not a recognized measuer US GAAP and this data may not be compatahlata presented by
other gold producers. As illustrated in the talide\e, this measure is calculated by adjusting prtidin costs as shown in the
Consolidated Statements of Income and Comprehehsieene for inventory and asset retirement provisiand then dividing
by tonnes processed through the mill. Since taah@osts data can be affected by fluctuationgpndaluct metal prices and
exchange rates, management believes minesiteparstsnne provides additional information regardimg performance of
mining operations and allows management to mooparating costs on a more consistent basis asth®pne measure
eliminates the cost variability associated withyitag production levels. Management also uses tlgiasure to determine the
economic viability of mining blocks. As each minibtpck is evaluated based on the net realizablgevat each tonne mined, in
order to be economically viable the estimated reeewn a per tonne basis must be in excess of thesite costs per tonne.
Management is aware that this per tonne measumgescted by fluctuations in production levels ahdstuses this evaluation
tool in conjunction with production costs prepanedccordance with US GAAP. This measure supplesherduction cost
information prepared in accordance with US GAAP altolws investors to distinguish between changgwsaaduction costs
resulting from changes in production versus chamgegerating performance.
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Detailed Mineral Reserve and Resource Data (as atdember 31, 2010)

Au Ag Cu Zn Pb Au Tonnes
Category and Operation (g/t) (g/t) (%) (%) (%) (000s oz.! (000s)
Proven Mineral Reserve
Goldex (undergrounc 1.87 89C 14,80¢
Kittila (open pit) 4.1¢ 53 39t
Kittila (underground’ 6.0C 2 8
Kittila total proven 4.27 55 403
Lapa (undergrounc 7.24 261 1,122
LaRonde (undergrount 2.3¢€ 55.17 0.2¢ 2.7¢ 0.32 36€ 4,83¢
Meadowbank (open pi 3.1z 85 83¢
Pinos Altos (open pil 0.8¢ 13.2¢ 31 1,07¢
Pinos Altos (undergrount 2.52 78.6¢ 144 1,78¢
Pinos Altos total proven 1.9C 54.0¢ 17¢% 2,86¢
Subtotal Proven Mineral Reserve 2.2¢ 1,83 24,86¢
Probable Mineral Reserve
Goldex (undergrounc 1.62 67€ 12,99(
Kittila (open pit) 5.2¢ 281 1,657
Kittila (underground 4.61 4,54¢ 30,67:
Kittila total probable 4.64 4,82¢ 32,32¢
Lapa (undergrounc 7.5€ 41€ 1,70¢
LaRonde (undergrount 4.63 23.9¢ 0.2¢ 0.9C 0.07 4,45 29,89:
Meadowbank (open pi 3.1¢ 3,40z 33,25¢
Meliadine (open pit 6.91 952 4,28
Meliadine (undergrounc 9.8¢ 1,647 5,18(
Meliadine total probable 8.54 2,60( 9,467
Pinos Altos (open pil 1.9¢ 45.3¢ 1,08: 16,981
Pinos Altos (undergrounc 2.5¢ 79.6¢ 2,01z 24,31
Pinos Altos total probable 2.3¢ 65.5: 3,09¢ 41,29¢
Subtotal Probable Mineral Reserve 3.7¢ 19,46° 160,94
Total Proven and Probable Mineral Reserve: 3.57 21,29¢ 185,81:
Au Ag Cu Zn Pb Tonnes
Category and Operation (g/t) (g/t) (%) (%) (%) (000s)
Indicated Mineral Resource
Bousquet (undergroun: 5.6: 1,704
Ellison (underground 5.6¢ 41F
Goldex (undergrounc 1.77 8,27:
Kittila (underground 2.41 15,34¢
Lapa (undergrounc 4.1C 1,77C
LaRonde (undergrount 1.8¢ 23.9¢ 0.1z 1.3¢ 0.1: 6,93:
Meadowbank (open pi 1.4C 23,44
Meadowbank (undergroun 4.3¢ 2,31¢
Meadowbank total indicated 1.67 25,75¢
Meliadine (open pit 5.2t 1,96¢
Meliadine (undergrounc 5.2C 6,83¢
Meliadine total indicated 5.21 8,807
Pinos Altos (open pil 0.8¢ 12.4: 15,83:
Pinos Altos (undergrounc 1.2¢ 35.7¢ 9,78¢
Pinos Altos total indicated 1.0z 21.3¢ 25,62
Swanson (open pi 1.92 504
Total Indicated Resource 2.1C 95,13t
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Au Ag Cu Zn Pb Tonnes
Category and Operation (g9/t) (g9/t) (%) (%) (%) (000s)
Inferred Mineral Resource
Bousquet (open pi 1.87 18,79¢
Bousquet (undergrouni 7.4t 1,66
Bousquet total inferred 2.32 20,46«
Ellison (underground 5.81 78€
Goldex (undergrounc 1.67 25,81
Kittila (open pit) 3.71 362
Kittila (underground’ 2.44 7,95¢
Kittila total inferred 2.5C 8,32(
Kuotko, Finland (open pit 3.2¢4 1,11¢
Kylmékangas, Finland (undergrour 4.07 1,92¢
Lapa (undergrounc 8.27 454
LaRonde (undergrount 3.72 12.2¢ 0.27 0.4¢ 0.0t 11,52¢
Meadowbank (open pi 1.8t 9,39:
Meadowbank (undergroun 5.62 824
Meadowbank total inferred 2.1¢ 10,21¢
Meliadine (open pit 4.8¢ 2,38¢
Meliadine (undergrounc 7.47% 9,44¢
Meliadine total inferred 6.94 11,83
Pinos Altos (open pil 0.87 17.3¢ 21,91
Pinos Altos (undergrounc 2.3¢ 59.2¢ 3,74
Pinos Altos total inferred 1.0¢ 23.4¢ 25,65
Total Inferred Resource 2.5¢ 118,11:

Tonnage amounts and contained metal amounts pegsinthis table have been rounded to the nedressand. Reserves are not a sub-set of
resources. No measured resources were estimated.

Forward-Looking Statements

The information in this news release has been peepas at February 16, 2011. Certain statementsioed in this press release constitute
“forward-looking statements” within the meaningté United States Private Securities LitigationdRef Act of 1995 and “forward looking
information” under the provisions of Canadian praval securities laws and are referred to hereiticaward-looking statements”. When

used in this document, words such as “anticipdexXpect”, “estimate”, “forecast”, “planned”, “will"“likely”, “schedule” and similar
expressions are intended to identify forward-logkstatements.

Such statements include without limitation: the @amy’s forward-looking production guidance, inclugliestimated ore grades, project
timelines, drilling results, orebody configuratipmsetal production, life of mine horizons, commeneat of production estimates, the
estimated timing of scoping studies, recovery ratel throughput, and projected
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exploration and capital expenditures, includingte@sd other estimates upon which such projectadpased; the Company’s goal to
increase its mineral reserves and resources; &ed statements and information regarding anticgptrends with respect to the Company’s
operations, exploration and the funding thereothsstatements reflect the Company’s views as atlalbe of this press release and are subjec
to certain risks, uncertainties and assumptionsv&a-looking statements are necessarily based apaumber of factors and assumptions
that, while considered reasonable by Agnico-Eaglefdahe date of such statements, are inherentljesuto significant business, economic
and competitive uncertainties and contingencies. félotors and assumptions of Agnico-Eagle contaimékis news release, which may
prove to be incorrect, include, but are not limitedthe assumptions set forth herein and in mamagés discussion and analysis and the
Company’s Annual Report on Form 20-F for the yeatesl December 31, 2010 (“Form 20-F") as well aat there are no significant
disruptions affecting operations, whether due bwia disruptions, supply disruptions, damage tdmgant, natural occurrences, political
changes, title issues or otherwise; that permitiimgduction and expansion at each of Agnico-Eagieihes and growth projects proceeds on
a basis consistent with current expectations, hatlAgnico-Eagle does not change its plans reldtrgych projects; that the exchange rate
between the Canadian dollar, European Union eusxi®dn peso and the United States dollar will her@ximately consistent with current
levels or as set out in this news release; thaepror gold, silver, zinc, copper and lead willdmasistent with Agnico-Eagle’s expectations;
that prices for key mining and construction suppliacluding labour costs, remain consistent witniso-Eagle’s current expectations; that
Agnico-Eagle’s current estimates of mineral resgrwaineral resources, mineral grades and metaleeg@re accurate; that there are no
material delays in the timing for completion of oy growth projects; that the Company’s curreanglto optimize production are
successful; and that there are no material vaniatio the current tax and regulatory environmevany factors, known and unknown, could
cause the actual results to be materially diffefimmrh those expressed or implied by such forwankileg statements. Such risks include, but
are not limited to: the volatility of prices of gbnd other metals; uncertainty of mineral resemréseral resources, mineral grades and metal
recovery estimates; uncertainty of future productimapitalexpenditures, and other costs; currency fluctuatiinancing of additional capit
requirements; cost of exploration and developmeogiams; mining risks; risks associated with foneagerations; governmental and
environmental regulation; the volatility of the Cpamy’s stock price; and risks associated with thenany’s byproduct metal derivative
strategies. For a more detailed discussion of siskk and other factors, see the Form 20-F, asagethe Company’s other filings with the
Canadian Securities Administrators and the SEC.Admpany does not intend, and does not assumebdigation, to update these forward-
looking statements and information, except as requby law. Accordingly, readers are advised ngtlé@e undue reliance on forward-
looking statements. Certain of the foregoing statets, primarily related to projects, are basedrefirpinary views of the Company with
respect to, among other things, grade, tonnageepsing, recoveries, mining methods, capital ctstsl cash costs, minesite costs, and
location of surface infrastructure. Actual resialtal final decisions may be materially differemnfrthose currently anticipated.
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Notes to Investors Regarding the Use of Resources
Cautionary Note to Investors Concerning EstimatesfoMeasured and Indicated Resources

This news release uses the terms “measured resdame “indicated resources”. We advise investbas while those terms are recognized
and required by Canadian regulations, the SEC doesecognize themnvestors are cautioned not to assume that any padr all of
mineral deposits in these categories will ever b@nverted into reserves

Cautionary Note to Investors Concerning Estimatesfdnferred Resources

This press release also uses the term “inferremiress”. We advise investors that while this tesmeicognized and required by Canadian
regulations, the SEC does not recognize it. “Irffgnmresources” have a great amount of uncertainty teeir existence, and great uncertainty
as to their economic and legal feasibility. It canine assumed that all or any part of an inferr@ueral resource will ever be upgraded to a
higher category. Under Canadian rules, estimat@s@fred mineral resources may not form the bakfsasibility or pre-feasibility studies,
except in rare caselsvestors are cautioned not to assume that part aall of an inferred resource exists, or is economidlg or legally
mineable.

Scientific and Technical Data

Agnico-Eagle Mines Limited is reporting mineral@esce and reserve estimates in accordance witBlitdeguidelines for the estimation,
classification and reporting of resources and xeser

Cautionary Note To U.S. Investors -The SEC permits U.S. mining companies, in theindi$ with the SEC, to disclose only those mineral
deposits that a company can economically and kegatract or produce. Agnico-Eagle uses certaimsen this press release, such as
“measured”, “indicated”, and “inferred”, and “resoas” that the SEC guidelines strictly prohibit Ur&gistered companies from including in
their filings with the SEC. U.S. investors are wge consider closely the disclosure in our ForrF2@hich may be obtained from us, or
from the SEC’s website at: http://sec.gov/edgamhtA “final” or “bankable” feasibility study isequired to meet the requirements to

designate reserves under Industry Guide 7.

Estimates for all properties were calculated usiistpric three-year average metals prices anddorekchange rates in accordance with the
SEC Industry Guide 7. Industry Guide 7 requiresuke of prices that reflect current economic dioorth at the time of reserve determinat
which the Staff of the SEC has interpreted to maatoric three-year average prices. The assungptised for the mineral reserves and
resources estimates reported by the Company omu&ghbt6, 2011 were based on three-year averagesdiac the period ending

December 31, 2010 of $1,024 per ounce gold, $1eBDunce silver, $0.86 per pound zinc, $2.97 pengd copper, $0.90 per pound lead
and C$/US$, US$/Euro and MXP/US$ exchange rat@s08 1.40 and 12.43, respectively.

The Canadian Securities Administrators’ Nationatiament 43-101 (“NI 43-101") requires mining comjes to disclose reserves and
resources using the subcategories of “proven” vesef'probable” reserves, “measured” resourcesli¢ated” resources and “inferred”
resources. Mineral resources that are not minesrves do not have demonstrated economic viability

Under National Instrument 43-101, a mineral resé\tbe economically mineable part of a measurdddicated resource demonstrated by at
least a preliminary feasibility study. This studyshinclude adequate information on mining, proicgssnetallurgical, economic and other
relevant factors that demonstrate, at the timepbrting, that economic extraction can be
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justified. A mineral reserve includes diluting méaés and allows for losses that may occur whemthlgerial is mined. A proven minel
reserve is the economically mineable part of a nmeakresource for which quantity, grade or quatignsities, shape and physical
characteristics are so well established that tlagybe estimated with confidence sufficient to altbe appropriate application of technical
economic parameters, to support production planamjevaluation of the economic viability of thgodsit. A probable mineral reserve is the
economically mineable part of an indicated mineeaburce for which quantity, grade or quality, diées, shape and physical characteristics
can be estimated with a level of confidence sudfitito allow the appropriate application of techh&nd economic parameters, to support
mine planning and evaluation of the economic vigbdf the deposit. All reserves disclosed in thiess release qualify as mineral reserves
under both National Instrument 43-101 and the SH@iastry Guide 7.

A mineral resource is a concentration or occurrefaeatural, solid, inorganic or fossilized orgamaterial in or on the Earth’s crust in such
form and quantity and of such a grade or qualit thhas reasonable prospects for economic eidracthe location, quantity, grade,
geological characteristics and continuity of a maheesource are known, estimated or interpreteah fspecific geological evidence and
knowledge. A measured mineral resource is thatgiaatmineral resource for which quantity, gradejoality, densities, shape and physical
characteristics can be estimated with a level afidence sufficient to allow the appropriate apgtion of technical and economic paramet
to support mine planning and evaluation of the eauin viability of the deposit. The estimate is lshse detailed and reliable exploration,
sampling and testing information gathered througpraepriate techniques from locations such as opg;rvenches, pits, workings and drill
holes that are spaced closely enough to confirin feological and grade continuity. An indicated enal resource is that part of a mineral
resource for which quantity, grade or quality, dées, shape and physical characteristics can tima&ted with a level of confidence sufficie
to allow the appropriate application of technicadl@conomic parameters, to support mine plannidgezaluation of the economic viability
of the deposit. The estimate is based on detaildd@iable exploration and testing informationtgaed through appropriate techniques from
locations such as outcrops, trenches, pits, woskargl drill holes that are spaced closely enouggédological and grade continuity to be
reasonably assumed. An inferred mineral resourtteaispart of a mineral resource for which quardityl grade or quality can be estimatec
the basis of geological evidence and limited samgpdind reasonably assumed, but not verified, gez@lbgnd grade continuity. The estimate
is based on limited information and sampling gatdehrough appropriate techniques from locatiomh &s outcrops, trenches, pits, worki
and drill holes. Mineral resources which are natenal reserves do not have demonstrated econoatdityi.

Investors are cautioned not to assume that part aall of an inferred resource exists, or is economidlg or legally mineable.

A feasibility study is a comprehensive study of iaenal deposit in which all geological, engineeritegal, operating, economic, social,
environmental and other relevant factors are camsitlin sufficient detail that it could reasonasdyve as the basis for a final decision by a
financial institution to finance the developmentiodé deposit for mineral production.

The mineral reserves presented in this discloswaeparate from and not a portion of the minesdburces.
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Date of most recent

Qualified Person responsible for the Technical Report (NI

Property/Project name and current Mineral Resource and Reserve 43-101) filed on
location Estimate and relationship to Agnico-Eagle SEDAR
LaRonde, Bousquet & Ellison, Quebe« Francois Blanchet Ing., LaRonde Division Superidesnt March 23, 2005
Canade of geology
Kittila, Kuotko and Kylmakangas, Daniel Doucet, Ing., Corporate Director of Geology March 4, 2010
Finland
Pinos Altos, Chihuahua, Mexico. Dyane Duquette, P.Geo., Superintendent of geology, March 25, 2009
Swanson, Quebec, Cane Technical Services Grot
Meadowbank, Nunavut, Cana Bruno Perron Ing., Meadowbank Superintendent ofaggt  December 15, 20C
Goldex, Quebec, Canada Richard Genest, Ing., Goldex Division Superinteridén October 27, 2005

geology
Lapa, Quebec, Canada Normand Bédard, P.Geo., Lapa Division Superintende  June 8, 2006

geology
Meliadine, Nunavut, Canada Dyane Duquette, P.Geo., Superintendent of geology, February 26, 2010

Technical Services Grot

The effective date for all of the Company’s mineesource and reserve estimates in this presseele®ecember 31, 2010. Additional
information about each of the mineral projects thaequired by NI 43-101, sections 3.2 and 3.3 ardgraphs 3.4 (a), (c) and (d) can be
found in the Technical Reports referred to abovdcivmay be found at www.sedar.com. Other importgarating information can be found
in the Company’s Form 20-F and its news releasedd@aecember 15, 2010.

The contents of this press release have been pepader the supervision of, and reviewed by, Magault P.Eng., Vice-President Project
Development and a “Qualified Person” for the pugsosf NI 43-101.
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