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STATEMENT OF CHANGESIN BENEFICIAL OWNERSHIP

OF SECURITIES

Filed pursuant to Section 16(a) of the Securitieshange Act of 193
or Section 30(h) of the Investment Company Act@Q

1. Name and Address of

Green Equity Investors VI, L.P.

Reporting Person

2. Issuer Namand Ticker or Trading Symbo

Shake Shack Inc. [ SHAK ]

(Last) (First)

11111 SANTA MONI

BOULEVARD, SUITE 2000

(Middle)

CA

3. Date of Earliest Transactignv/Dp/yYYYy)

8/13/2015

L X__

below)

Director

Officer (give title below

5. Relationship of Reporting Person(s) to Is|
(Check all applicable)

__X__10% Owner
Other (specify

(Street)

LOSANGELES, CA
(City) (State)

(MM/DDIYYYY)

90025
(Zip)

4. If Amendment, Date Original Filed

X

6. Individual or Joint/Group Filingcheck
lApplicable Line)

| Form filed by One Reporting Pers
Form filed by More than One Reporting Per

Tablel - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1.Title of Security 2. Trans. |2A. 3. Trans. |4. Securities 5. Amount of Securities Beneficially Ownggl 7. Nature
(Instr. 3) Date Deemed |Code Acquired (A) or Following Reported Transaction(s) Ownershig of Indirect
Execution|(Instr. 8) |Disposed of (D) (Instr. 3 and 4) Form: Beneficial
Date, if (Instr. 3, 4 and 5) Direct (D) [Ownershig
any *) or Indirect|(Instr. 4)
or (1) (Instr.
Code |V|Amount|(D)| Price 4)
724289 2 @®
Class A Common Stock 81312015 c o | A | %000 861300 b @
54214 2 @®
Class A Common Stock 81312015 c © | A|s000 54214 b @
742762 D @B
Class A Common Stock 8/13/2015 s © | D [857.7 118538 @ “
54214 2 ®
Class A Common Stock 8132015 s o |D |77 0 b @
442687 2 ®
Class A Common Stock 81312015 s @ | D [$57.75 2840627 (©) b @
See
Class A Common Stock 8/14/2015 G 20000 | D | $0.00 0 | |footnote
(10)
Tablell - Derivative Securities Beneficially Owned ( e.g., puts, calls, warrants, options, convertible securities)
1. Title of Derivate (2. 3. Trans. | 3A. 4. 5. Number of |6. Date Exercisable |7. Title and Amount of 8. Price 019. Number |10. 11. Nature
Security Conversior|Date Deemed |Trans. |Derivative and Expiration Date |Securities Underlying Derivative| of Ownershig of Indirect
(Instr. 3) or Exercisq ExecutiorfCode |Securities Derivative Security Security [derivative |Form of |Beneficial
Price of Date, if [(Instr. [Acquired (A) or (Instr. 3 and 4) (Instr. 5) [Securities |Derivative|Ownershig
Derivative any 8) Disposed of (D Beneficially| Security: |(Instr. 4)
Security Owned Direct (D)
(Instr. 3, 4 and Following |or Indirect
5) Reported (1) (Instr.
Transactior|4)
P Amount or
E)?:cisable E);[tJératlon Title Number of ®) (instr 4
Code|V |(A) (D) Shares
724289 ClassA 4647613
ClassB Common (y |813/2015 c (12) (13 | common | 724289 ) | @@ | p
Stock (12)
Stock (14)
Class B Common 8/13/2015 (15) Class A 347881 @
ay C 54214 (€h) (13) | Common | 54214 13 D
Stock Stock 3 4) (19)




Tablell - Derivative Securities Beneficially Owned ( e.g., puts, calls, warrants, options, convertible securities)

1. Title of Derivate (2. 3. Trans. | 3A. 4. 5. Number of |6. Date Exercisable |7. Title and Amount of 8. Price 019. Number |10. 11. Nature
Security Conversior|Date Deemed |Trans. |Derivative and Expiration Date |Securities Underlying Derivative| of Ownershig of Indirect
(Instr. 3) or Exercisq Executior|Code |Securities Derivative Security Security |derivative |Form of |[Beneficial
Price of Date, if [(Instr. [Acquired (A) or (Instr. 3 and 4) (Instr. 5) [Securities |Derivative|Ownershig
Derivative any 8) Disposed of (D Beneficially| Security: |(Instr. 4)
Security Owned Direct (D)
(Instr. 3, 4 and Following [or Indirect
5) Reported (1) (Instr.
Transactior|4)
Date Expiration| Title ﬁ?r(;[tj)ztr %; (s) (Instr. 4
CodeV|(A) ©) Exercisabl{ Date Shares
Employee Stock 1/29/2016 ClassA See
Option (right to buy) | $21.00 an | V2%0%| common | e251 8251 | footnote
Stock (18)

Explanation of Responses:

(D

(2

(3

(4)

(5)
(6)
(7)

(8)
(9

(10)
(11)

(12)

(13)
(14)

(15
(16)

(17)

Represents shares of Class A common stock, pag $8W01 per share ("A-Common") of the Issuer iddoeand substantially
simultaneously sold by, Green Equity Investorsl\VR. ("GEI VI") in connection with the closing ohainderwritten secondary
offering (the "Offering"). The shares were issue@xchange for an equivalent number of sharesag<I8 common stock, par value
$0.001 per share ("B-Common") of the Issuer anddidnliability company interests (the "LLC Interg§tof SSE Holdings, LLC,
pursuant to the exchange right described in noti 1His Form 4.

GEI Capital VI, LLC ("Capital") is the general paer of GEI VI and Green Equity Investors Side VIPL("GEI Side VI"). Green VI
Holdings, LLC ("Holdings") is a limited partner &El VI. Leonard Green & Partners, L.P. ("LGP") & tmanagement company of
GEIl VI and GEI Side VI and an affiliate of Capitaid Holdings. Peridot Coinvest Manager LLC ("Petipis the management
company of LGP Malted Coinvest LLC ("Malted") aru &filiate of Capital and Holdings. LGP Managemént. ("LGPM") is the
general partner of LGP.

Each of GEI VI, GEI Side VI, Malted, Peridot, LGEGPM, Capital, and Holdings, directly (whether thgh ownership or position)
or indirectly through one or more intermediariesyrnbe deemed for purposes of Section 16 of theriesuExchange Act of 1934, as
amended, to be the indirect beneficial owner of s@mall of the A-Common owned by GEI VI, GEI SiE or Malted or the B-
Common and LLC Interests owned by GEI VI and Malteallectively, the "Equity Interests") and, thexad, a "ten percent holder"
hereunder.

Each of GEI Side VI, Malted, Peridot, LGP, LGPM,d&al, and Holdings disclaims beneficial ownersbifthe Equity Interests
reported herein, except to the extent of its peamyrinterest in GEI VI and GEI Side VI, and, witspect to GEI VI, GEI Side VI, and
Malted, except to the extent of GEI VI's, GEI S\dés, and Malted's direct ownership reported heraimd this report shall not
otherwise be deemed an admission that the Repd?8ngpns are the beneficial owners of such seesifibr purposes of Section 16 or
for any other purposes.

Represents shares of A-Common sold by Malted imeotion with the Offering. The shares reportedtos tow were issued to, and
substantially simultaneously sold by, Malted intexege for an equivalent number of shares of B-Comamal LLC Interests pursuant
to the exchange right described in note 11 toRbign 4.

Represents shares sold by GEI VI in the Offering.

Represents shares owned by GEI VI following thee@ffy. These shares are subject to a lock-up agneeamd cannot be sold without
underwriter consent until 90 days after the datthefprospectus relating to the Offering.

Represents shares sold by GEI Side VI in conneetitnthe Offering.

Represents shares owned by GEI Side VI followirgg@ififering. These shares are subject to a lockgupesnent and cannot be sold
without underwriter consent until 90 days after dage of the prospectus relating to the Offering.

Represents shares gifted by Jonathan D. Sokoleaffttost, the beneficiaries of which are membendiofSokoloff's family.

Shares of B-Common can be paired with LLC Interesta one-to-one basis and delivered to the Idaumtchange for shares of A-
Common (or cash, at the Issuer's election); prakiteat Equity Interests other than those exchaogeadld as disclosed herein are
subject to a lock-up agreement and cannot be sdlésferred without underwriter consent untild#ys after the date of the
prospectus relating to the Offering.

Represents shares paired with LLC Interests orea@one basis by GEI VI and exchanged for shaféds@ommon in connection
with the Offering.

Not applicable.

Represents shares owned by GEI VI following thee@xffy. These shares are subject to a lock-up agneteamd cannot be sold without
underwriter consent until 90 days after the datthefprospectus relating to the Offering.

Represents shares paired with LLC Interests orea@one basis by Malted and exchanged for shdr&sGopmmon in connection
with the Offering.

Represents shares owned by Malted following the@ff. These shares are subject to a lock-up agneteamd cannot be sold without
underwriter consent until 90 days after the datthefprospectus relating to the Offering.

These options will vest on January 29, 2016.



(18) The options reported on this row were granted speet of Mr. Sokoloff's service on the Issuer'srtdad directors and are held by Mr.
Sokoloff for the benefit of LGP. LGP directly (wihetr through ownership or position) or indirectlydiagh one or more
intermediaries, may be deemed for purposes of et of the Securities Exchange Act of 1934, asratad, to be the indirect
beneficial owner of such options.

Reporting Owners

. Relationship:
Reporting Owner Name / Address Directol10% OwneOfficefOthe
Green Equity InvestorsVI, L.P.

11111 SANTA MONICA BOULEVARD
SUITE 2000

L OSANGELES, CA 90025

Green Equity Investors Side VI, L.P.
11111 SANTA MONICA BOULEVARD
SUITE 2000

L OSANGELES, CA 90025

LGP Malted Coinvest LLC

11111 SANTA MONICA BOULEVARD
SUITE 2000

L OSANGELES, CA 90025

PERIDOT COINVEST MANAGER LLC

X X

11111 SANTA MONICA BOULEVARD X X
SUITE 2000

L OSANGELES, CA 90025

GEI Capital VI,LLC

11111 SANTA MONICA BOULEVARD
SUI TE 2000

L OSANGELES, CA 90025

Green VI Holdings, LLC

11111 SANTA MONICA BOULEVARD
SUITE 2000

L OSANGELES, CA 90025

L EONARD GREEN PARTNERSLP
11111 SANTA MONICA BLVD

ST E 2000

L OSANGELES, CA 90025

LGP MANAGEMENT INC

11111 SANTA MONICA BOULEVARD
SUI TE 2000

LOSANGELES, CA 90025

Signatures
/s ADRIAN J. MAIZEY, Chief Operating Officer and Secretary, GEI Capital VI, LLC, the General Partner of

Green Equity Investors VI, L.P. 8/17/2015
™ Signature of Reporting Person Date
/s ADRIAN J. MAIZEY, Chief Operating Officer and Secretary, GEI Capital VI, LLC, the General Partner of
. ! 8/17/2015
Green Equity Investors Side VI, L.P.
™ Signature of Reporting Person Date
/s ADRIAN J. MAIZEY, Chief Operating Officer and Secretary, L GP M anagement, I nc., the General Partner of
Leonard Green & Partners, L.P., the Manager of Peridot Coinvest Manager LL C, the Manager of LGP Malted 8/17/2015
Coinvest LLC
™ Signature of Reporting Person Date
/s ADRIAN J. MAIZEY, Chief Operating Officer and Secretary, L GP Management, I nc., the General Partner of 8/17/2015
Leonard Green & Partners, L.P., the Manager of Peridot Coinvest Manager LLC
™ Signature of Reporting Person Date
/s ADRIAN J. MAIZEY, Chief Operating Officer and Secretary, GEI Capital VI, LLC 8/17/2015
™ Signature of Reporting Person Date
/s ADRIAN J. MAIZEY, Chief Operating Officer and Secretary, Green VI Holdings, LLC 8/17/2015

™ Signature of Reporting Person Date



/s ADRIAN J. MAIZEY, Chief Operating Officer and Secretary, L GP Management, Inc., the General Partner of

Leonard Green & Partners, L.P. 8/17/2015
™ Signature of Reporting Person Date

/s ADRIAN J. MAIZEY, Chief Operating Officer and Secretary, L GP Management, Inc. 8/17/2015
Date

™ Signature of Reporting Person

Reminder: Report on a separate line for each ofasscurities beneficially owned directly or inditly.

* If the form is filed by more than one reporting s, see Instruction 4(b)(v).

*x Intentional misstatements or omissions of factstiite Federal Criminal ViolationSee 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of whichst be manually signed. If space is insufficiseg,Instruction 6 for procedure.

Persons who respond to the collection of infornmationtained in this form are not required to responless the form displays a currently
valid OMB control number.



