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(1)

Name of Reporting Persor
I.R.S. Identification No. of Above Persons (enstanly):

Green Equity Investors VI, L.

()

Check the Appropriate Box if a Member of a Groupdg $structions):
(@) (b)y O

®3)

SEC Use Only:

(4)

Source of Funds (See Instructions):

(5)

Check Box if Disclosure of Legal Proceedings is itegfl Pursuant to Items 2(d) or 2(ell

(6)

Citizenship or Place of Organization:

Delaware

REPORTING
PERSON 0

(7) | Sole Voting Power

NUMBER OF 0

SHARES (8) | Shared Voting Power

BENEFICIALLY
OWNED BY 7,963,65¢

EACH (9) | Sole Dispositive Power

WITH: (10)| Shared Dispositive Power

7,963,65¢

(11)

Aggregate Amount Beneficially Owned by Each RepariPerson:

7,954,65¢

(12)

Check Box if the Aggregate Amount in Row (11) Extdg Certain Shares (See InstructionE):

(13)

Percent of Class Represented by Amount in Row (11):

21.9% beneficial ownership of the voting stock lobse 36,250,000 shares of Common Stock outstaradirgg August 13, 2015 as

reported in the Issu’'s prospectus, dated August 13, 2015, filed pursigaRule 424(b)(4

(14)

Type of Reporting Person (See Instructions):

PN

Note: All share numbers on these cover pages piexsen an -converted basit
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(1)

Name of Reporting Persor
I.R.S. Identification No. of Above Persons (enstanly):

Green Equity Investors Side VI, L.

(2)| Check the Appropriate Box if a Member of a Groupd $structions):
(a) () O
(3)| SEC Use Only:
(4)| Source of Funds (See Instructions):
(5)| Check Box if Disclosure of Legal Proceedings is iexg Pursuant to Items 2(d) or 2(el]
(6)| Citizenship or Place of Organization:
Delaware
(7) | Sole Voting Power
NUMBER OF 0 _
SHARES (8) | Shared Voting Power
BENEFICIALLY
OWNED BY 7,963,65¢
EACH (9) | Sole Dispositive Power
REPORTING
PERSON 0
WITH: (10)| Shared Dispositive Power
7,963,65¢

(11)

Aggregate Amount Beneficially Owned by Each RepariPerson:

7,954,65¢

(12)

Check Box if the Aggregate Amount in Row (11) Extdg Certain Shares (See InstructionE):

(13)

Percent of Class Represented by Amount in Row (11):

21.9% beneficial ownership of the voting stock lobse 36,250,000 shares of Common Stock outstaradirgg August 13, 2015 as

reported in the Issu’'s prospectus, dated August 13, 2015, filed pursigaRule 424(b)(4

(14)

Type of Reporting Person (See Instructions):

PN
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(1)

Name of Reporting Persor
I.R.S. Identification No. of Above Persons (enstanly):

LGP Malted Coinvest LL(

(2)| Check the Appropriate Box if a Member of a Groupd $structions):
(a) () O
(3)| SEC Use Only:
(4)| Source of Funds (See Instructions):
(5)| Check Box if Disclosure of Legal Proceedings is &eggl Pursuant to Items 2(d) or 2(ell
(6)| Citizenship or Place of Organization:
Delaware
(7) | Sole Voting Power
NUMBER OF 0 _
SHARES (8) | Shared Voting Power
BENEFICIALLY
OWNED BY 7,963,65¢
EACH (9) | Sole Dispositive Power
REPORTING
PERSON 0
WITH: (10)| Shared Dispositive Power
7,963,65¢

(11)

Aggregate Amount Beneficially Owned by Each RepariPerson:

7,954,65¢

(12)

Check Box if the Aggregate Amount in Row (11) Extdg Certain Shares (See InstructionE):

(13)

Percent of Class Represented by Amount in Row (11):

21.9% beneficial ownership of the voting stock lobse 36,250,000 shares of Common Stock outstaradirgg August 13, 2015 as

reported in the Issu’'s prospectus, dated August 13, 2015, filed pursigaRule 424(b)(4

(14)

Type of Reporting Person (See Instructions):

OO (Limited Liability Company
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(1)

Name of Reporting Persor
I.R.S. Identification No. of Above Persons (enstanly):

GEI Capital VI, LLC

(2)| Check the Appropriate Box if a Member of a Groupd $structions):
(a) O (b) O
(3)| SEC Use Only:
(4)| Source of Funds (See Instructions):
(5)| Check Box if Disclosure of Legal Proceedings is &eggl Pursuant to Items 2(d) or 2(ell
(6)| Citizenship or Place of Organization:
Delaware
(7) | Sole Voting Power
NUMBER OF 0 _
SHARES (8) | Shared Voting Power
BENEFICIALLY
OWNED BY 7,963,65¢
EACH (9) | Sole Dispositive Power
REPORTING
PERSON 0
WITH: (10)| Shared Dispositive Power
7,963,65¢

(11)

Aggregate Amount Beneficially Owned by Each RepariPerson:

7,954,65¢

(12)

Check Box if the Aggregate Amount in Row (11) Extdg Certain Shares (See InstructionE):

(13)

Percent of Class Represented by Amount in Row (11):

21.9% beneficial ownership of the voting stock lobse 36,250,000 shares of Common Stock outstaradirgg August 13, 2015 as

reported in the Issu’'s prospectus, dated August 13, 2015, filed pursigaRule 424(b)(4

(14)

Type of Reporting Person (See Instructions):

OO (Limited Liability Company




CUSIP No. 819047 101 Schedule 13D/A
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(1)

Name of Reporting Persor
I.R.S. Identification No. of Above Persons (enstanly):

Green VI Holdings, LLC

(2)| Check the Appropriate Box if a Member of a Groupd $structions):
(a) O (b) O
(3)| SEC Use Only:
(4)| Source of Funds (See Instructions):
(5)| Check Box if Disclosure of Legal Proceedings is &eggl Pursuant to Items 2(d) or 2(ell
(6)| Citizenship or Place of Organization:
Delaware
(7) | Sole Voting Power
NUMBER OF 0 _
SHARES (8) | Shared Voting Power
BENEFICIALLY
OWNED BY 7,963,65¢
EACH (9) | Sole Dispositive Power
REPORTING
PERSON 0
WITH: (10)| Shared Dispositive Power
7,963,65¢

(11)

Aggregate Amount Beneficially Owned by Each RepariPerson:

7,954,65¢

(12)

Check Box if the Aggregate Amount in Row (11) Extdg Certain Shares (See InstructionE):

(13)

Percent of Class Represented by Amount in Row (11):

21.9% beneficial ownership of the voting stock lobse 36,250,000 shares of Common Stock outstaradirgg August 13, 2015 as

reported in the Issu’'s prospectus, dated August 13, 2015, filed pursigaRule 424(b)(4

(14)

Type of Reporting Person (See Instructions):

OO (Limited Liability Company
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(1)| Name of Reporting Persor
I.R.S. Identification No. of Above Persons (enstanly):
Leonard Green & Partners, L.
(2)| Check the Appropriate Box if a Member of a Groupd $structions):
(@ O () O
(3)| SEC Use Only:
(4)| Source of Funds (See Instructions):
(5)| Check Box if Disclosure of Legal Proceedings is &eggl Pursuant to Items 2(d) or 2(ell
(6)| Citizenship or Place of Organization:
Delaware
(7) | Sole Voting Power
NUMBER OF 0 _
SHARES (8) | Shared Voting Power
BENEFICIALLY
OWNED BY 7,963,65¢
EACH (9) | Sole Dispositive Power
REPORTING
PERSON 0
WITH: (10)| Shared Dispositive Power
7,963,65¢

(11)

Aggregate Amount Beneficially Owned by Each RepariPerson:

7,954,65¢

(12)

Check Box if the Aggregate Amount in Row (11) Extdg Certain Shares (See InstructionE):

(13)

Percent of Class Represented by Amount in Row (11):

21.9% beneficial ownership of the voting stock lobse 36,250,000 shares of Common Stock outstaradirgg August 13, 2015 as

reported in the Issu’'s prospectus, dated August 13, 2015, filed pursigaRule 424(b)(4

(14)

Type of Reporting Person (See Instructions):

PN




CUSIP No. 819047 101 Schedule 13D/A

Page 8 of 22 Pages

(1)

Name of Reporting Persor
I.R.S. Identification No. of Above Persons (enstanly):

LGP Management, In

(2)| Check the Appropriate Box if a Member of a Groupd $structions):
(a) O (b) O
(3)| SEC Use Only:
(4)| Source of Funds (See Instructions):
(5)| Check Box if Disclosure of Legal Proceedings is &eggl Pursuant to Items 2(d) or 2(ell
(6)| Citizenship or Place of Organization:
Delaware
(7) | Sole Voting Power
NUMBER OF 0 _
SHARES (8) | Shared Voting Power
BENEFICIALLY
OWNED BY 7,963,65¢
EACH (9) | Sole Dispositive Power
REPORTING
PERSON 0
WITH: (10)| Shared Dispositive Power
7,963,65¢

(11)

Aggregate Amount Beneficially Owned by Each RepariPerson:

7,954,65¢

(12)

Check Box if the Aggregate Amount in Row (11) Extdg Certain Shares (See InstructionE):

(13)

Percent of Class Represented by Amount in Row (11):

21.9% beneficial ownership of the voting stock lobse 36,250,000 shares of Common Stock outstaradirgg August 13, 2015 as

reported in the Issu’'s prospectus, dated August 13, 2015, filed pursigaRule 424(b)(4

(14)

Type of Reporting Person (See Instructions):

CO




CUSIP No. 819047 101 Schedule 13D/A

Page 9 of 22 Pages

(1)

Name of Reporting Persor
I.R.S. Identification No. of Above Persons (enstanly):

Peridot Coinvest Manager LL

(2)| Check the Appropriate Box if a Member of a Groupd $structions):
(a) O (b) O
(3)| SEC Use Only:
(4)| Source of Funds (See Instructions):
(5)| Check Box if Disclosure of Legal Proceedings is &eggl Pursuant to Items 2(d) or 2(ell
(6)| Citizenship or Place of Organization:
Delaware
(7) | Sole Voting Power
NUMBER OF 0 _
SHARES (8) | Shared Voting Power
BENEFICIALLY
OWNED BY 7,963,65¢
EACH (9) | Sole Dispositive Power
REPORTING
PERSON 0
WITH: (10)| Shared Dispositive Power
7,963,65¢

(11)

Aggregate Amount Beneficially Owned by Each RepariPerson:

7,954,65¢

(12)

Check Box if the Aggregate Amount in Row (11) Extdg Certain Shares (See InstructionE):

(13)

Percent of Class Represented by Amount in Row (11):

21.9% beneficial ownership of the voting stock lobse 36,250,000 shares of Common Stock outstaradirgg August 13, 2015 as

reported in the Issu’'s prospectus, dated August 13, 2015, filed pursigaRule 424(b)(4

(14)

Type of Reporting Person (See Instructions):

OO (Limited Liability Company




CUSIP No. 819047 101 Schedule 13D/A

Page 10 of 22 Pages

(1)

Name of Reporting Persor
I.R.S. Identification No. of Above Persons (enstanly):

Jonathan D. Sokolo

()

Check the Appropriate Box if a Member of a Groupdg $structions):
(a) O (b) O

®3)

SEC Use Only:

(4)

Source of Funds (See Instructions):

(5)

Check Box if Disclosure of Legal Proceedings is itegfl Pursuant to Items 2(d) or 2(ell

(6)

Citizenship or Place of Organization:

United States of Americ

BENEFICIALLY
OWNED BY 7,963,65¢

REPORTING

(7) | Sole Voting Power

NUMBER OF 0

SHARES (8) | Shared Voting Power

EACH (9) | Sole Dispositive Power

PERSON 0

WITH: (10)| Shared Dispositive Power

7,963,65¢

(11)

Aggregate Amount Beneficially Owned by Each RepariPerson:

7,954,65¢

(12)

Check Box if the Aggregate Amount in Row (11) Extdg Certain Shares (See InstructionE):

(13)

Percent of Class Represented by Amount in Row (11):

21.9% beneficial ownership of the voting stock lobse 36,250,000 shares of Common Stock outstaradirgg August 13, 2015 as

reported in the Issu’'s prospectus, dated August 13, 2015, filed pursigaRule 424(b)(4

(14)

Type of Reporting Person (See Instructions):

IN




CUSIP No. 819047 101 Schedule 13D/A

Page 11 of 22 Pages

(1)

Name of Reporting Persor
I.R.S. Identification No. of Above Persons (enstanly):

J. Kristofer Galasha

(2)| Check the Appropriate Box if a Member of a Groupd $structions):
(a) O (b) O
(3)| SEC Use Only:
(4)| Source of Funds (See Instructions):
(5)| Check Box if Disclosure of Legal Proceedings is &eggl Pursuant to Items 2(d) or 2(ell
(6)| Citizenship or Place of Organization:
Canade
(7) | Sole Voting Power
NUMBER OF 0 _
SHARES (8) | Shared Voting Power
BENEFICIALLY
OWNED BY 7,963,65¢
EACH (9) | Sole Dispositive Power
REPORTING
PERSON 0
WITH: (10)| Shared Dispositive Power
7,963,65¢
(11)| Aggregate Amount Beneficially Owned by Each RepagrtPerson:

7,963,65¢

(12)

Check Box if the Aggregate Amount in Row (11) Extdg Certain Shares (See InstructionE):

(13)

Percent of Class Represented by Amount in Row (11):

22.0% beneficial ownership of the voting stock lobse 36,250,000 shares of Common Stock outstaradirgg August 13, 2015 as

reported in the Issu’'s prospectus, dated August 13, 2015, filed pursigaRule 424(b)(4

(14)

Type of Reporting Person (See Instructions):

IN
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ITEM 1.

SECURITY AND ISSUER

This Amendment No. 1 to Schedule 13D (thisrhendment ") relates to shares of Class A common stock, parer$0.001 per share
(the “A-Common ") of Shake Shack Inc., a Delaware corporation {thesuer ).

The address of the Issuer’s principal executivieesfis 24 Union Square East, 5th Floor, New YdFK,10003.

ITEM 2.
(@)

IDENTITY AND BACKGROUND

This Amendment is being filed by Green Equitydstors VI, L.P., a Delaware limited partnersHiGEl VI "), Green Equity
Investors Side VI, L.P., a Delaware limited parsigp (“ GEI Side VI "), LGP Malted Coinvest LLC, a Delaware limitedbitity
company (“Malted "), GEI Capital VI, LLC, a Delaware limited liabili company (“Capital "), Green VI Holdings, LLC, a
Delaware limited liability company (M oldings”), Leonard Green & Partners, L.P., a Delawaretiaipartnership (LGP "),
LGP Management, Inc., a Delaware corporationGPM "), Peridot Coinvest Manager LLC, a Delaware lirditebility
company (“Peridot "), J. Kristofer Galashan, and Jonathan D. Sokdlib# foregoing entities and persons collectiviig, “
Reporting Persons”) pursuant to their agreement to the joint filiobthis Amendment, attached hereto as Exhibit thé (Joint
Filing Agreement ).

As of the date of this statement, (i) GEI VI is teeord owner of 118,538 shares of A-Common and?4@.3 shares of the
Issuer’s Class B common stock, par value $0.00Elpare (“B-Common ") (ii) GEI Side VI is the record owner of 2,840,62
shares of A-Common, and (iii) Malted is the recowher of 347,881 shares of B-Common. GEI VI's pipat business is to
pursue investments, and GEI Side VI is an affitidiend of GEI VI. Malted’s principal business isittvest in securities of the
Issuer. Capital is the general partner of GEI \d &E| Side VI. Capital’s principal business is &t as the general partner of GEI
VI and GEI Side VI. Holdings is a limited partndr®EI VI and GEI Side VI. Holdings’ principal busgs is to serve as a limited
partner of GEI VI and GEI Side VI. LGP is an afitié of Capital. LGR principal business is to act as the managemempaoy o
GEI VI, GEI Side VI and other affiliated funds. L&Hs the general partner of LGP. LGPM'’s principakmess is to act as the
general partner of LGP. Peridot is an affiliatd &P and Capital whose principal business is tamadhe management company of
Malted and other similar entities. Due to theiate@nships with GEI VI, GEI Side VI, and Malted cheof Capital, Holdings, LGF
LGPM, and Peridot may be deemed to have sharedgvatid investment power with respect to the A-Cominad B-Common
beneficially owned by GEI VI, GEI Side VI, and Madt. As such, Capital, Holdings, LGP, LGPM, and tk&rimay be deemed to
have shared beneficial ownership over such shdresnomon stock. Each of Capital, Holdings, LGP, INgRnd Peridot,
however, disclaims beneficial ownership of suchreb@f common stocl
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(b)

()

(d)
(€)

(f)

Jonathan D. Sokoloff directly (whether through ovehép interest or position) or indirectly througheoor more intermediaries
may be deemed to control GEI VI, GEI Side VI, Mdlt€apital, Holdings, LGP, LGPM, and/or Peridot..I8okoloff is a director
of the Issuer and may be deemed to have sharetvartid investment power with respect to the shafreemmon stock
beneficially owned by GEI VI, GEI Side VI, and Madt. As such, Mr. Sokoloff may be deemed to haveeshbeneficial
ownership over such shares of common stock. Mroldilk however, disclaims beneficial ownership otk shares of common
stock.

J. Kristofer Galashan directly (whether through evehip interest or position) or indirectly througie or more intermediaries
be deemed to control GEI VI, GEI Side VI, Maltedp@tal, Holdings, LGP, LGPM, and /or Peridot. Mal&han, however,
disclaims beneficial ownership of shares of commsimek beneficially owned by GEI VI, GEI Side VI,caMalted.

The names of the directors and executive officét<aPM are set forth on Schedule 1, which is incogbed herein by reference.

The business address of each of the ReporéngpRs and each of the directors and executiveenffiof LGPM is 11111 Santa
Monica Boulevard, Suite 2000, Los Angeles, Califar®0025.

Not applicable to GEI VI, GEI Side VI, Malted, Cédi Holdings, LGP, LGPM, or Peridc

Mr. Sokoloff is a partner of LGP and a member @f bioard of directors of the Issuer. Mr. Galashanpsincipal of LGPM.
The present principal occupation of each of thedaars and officers of LGPM is set forth on Schedul

None of the Reporting Persons has been convictactiiminal proceeding during the last five yei

None of the Reporting Persons has been party teiaityroceeding of a judicial or administrativedy of competent jurisdictio
and as a result of such proceeding was or is sutgjecjudgment, decree, or final order enjoinintufe violations of, or
prohibiting or mandating activities subject to, éea or state securities laws, or finding any violawith respect to such laws
during the last five year.

Each of the Reporting Persons, other than Me$wkoloff and Galashan, is organized under ths &z Delaware. Mr. Sokoloff is
a United States citizen. Each of the directorsexetutive officers of LGPM, other than J. Kristof@alashan, Michael J. Kirton,
and Adrian Maizey is a United States citizen. EacNMessrs. Galashan and Kirton is a Canadian aitik&. Maizey is a UK and
South African citizen



CUSIP No. 819047 101 Schedule 13D/A Page 14 of 22 Pages

ITEM 3. SOURCE AND AMOUNT OF FUNDSOR OTHER CONSIDERATION
Not applicable.

ITEM 4 PURPOSE OF TRANSACTION

As part of an underwritten secondary public offgr{the “Secondary Public Offering "), GEI VI, GEI Side VI, and Malted sold shares
of A-Common as disclosed herein. The Reportingdtersicquired, and presently hold, shares of A-Comrsinares of B-Common, and
common membership interests in SSE Holdings, LLESE Holdings”), a Delaware limited liability company (thel"L C Interests” and,
together with the A-Common and B-Common, tHeduity I nterests”) for investment purposes. The Reporting Perstiadl sontinue to
participate in the management of the Issuer thraaghesentation on the Issuer’s board of directors.

On August 13, 2015, GEI VI disposed of 742,762 ehaf A-Common, and Malted disposed of 54,214 shafé-Common in the
Secondary Public Offering pursuant to a RegistraBtatement on Form S-1 (File No. 333-205749)jled fvith the SEC on July 20, 2015, as
amended. Shares of B-Common, when combined with_&hinterest, are redeemable from time to timehatdption of the holders thereof
for shares of A-Common (or, at the Issuer’s optfoncash) pursuant to the terms of the Third Aneehdnd Restated Limited Liability
Company Agreement of SSE Holdings (th8SE Holdings LL C Agreement ), and subject to certain restrictions describecein. Pursuant
to the foregoing exchange procedures, GEI VI antteddaexchanged LLC Interests, on a one-for-oneshési 724,289 shares and 54,214
shares of newly-issued A-Common, respectively. Ugpueh issuance of A-Common to GEI VI and Malted, §suer cancelled 724,289
shares and 54,214 shares of B-Common previoustyheGEI VI and Malted, respectively.

The Issuer, SSE Holdings, GEI VI, GEI Side VI, Malt(GEI VI, GEI Side VI, and Malted, collectivelhe “L GP Stockholders™),
and certain other parties (the LGP Stockholderssacti certain other parties, collectively, thédting Group ") are party to a Stockholders
Agreement (the Stockholders Agreement ") which contains specific rights, obligations, amgreements of such owners of A-Common and
B-Common.

Under the Stockholders Agreement, the memberseo¥/titing Group have agreed to take all necessdigraéncluding by voting at ar
annual or special meeting of stockholders, so ansure that the composition of the Issuer’s boadirectors and its committees is as
required by the Stockholders Agreement. The Stddens Agreement is discussed in further detaitéml 6, and filed as Exhibit 7.1.

The Issuer and the owners of SSE Holdings (tBeiginal SSE Equity Owners”) are parties to a Registration Rights Agreeméme (
Registration Rights Agreement ) with respect to the Issuer’s securities. The iRegtion Rights Agreement provides the OriginaESS
Equity Owners certain registration rights with respto securities of the Issuer. For further infation, see Item 6, and the Registration Ri
Agreement filed as Exhibit 7.2.

On August 13, 2015, each of GEI VI, GEI Side Vidavialted entered into an underwriting agreement Wit underwriters of the
Secondary Public Offering (thelUnderwriting Agreement ), pursuant to which, among other matters, eaateunariter severally and not
jointly agreed to purchase (i) 742,762 shares-Common from GEI V|
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(following the exchange of 724,289 shares of B-Camrand 724,289 LLC Interests for 724,289 shares-6bmmon), (i) 442,687 shares of
A-Common from GEI Side VI, and (iii) 54,214 shadsA-Common from Malted (following the exchange5sf,214 shares of B-Common
and 54,214 LLC Interests for 54,214 shares of A-@wom), subject to the terms and conditions set fiorthe Underwriting Agreement. For
further information, see Item 6, and the UnderwgtAgreement filed as Exhibit 7.8.

Each of GEI VI, GEI Side VI, and Malted has agrgaatsuant to a lock-up agreement with the undeevgiof the Secondary Public
Offering (the “Secondary Public Offering L ock-up Agreement ”), that for 90 days following the date of the goestus with respect to the
Secondary Public Offering it will not, subject tmited exceptions and subject to extension in ggektircumstances, offer, pledge, annot
the intention to sell, sell, sell any option or trawt to purchase, purchase any option or contoasgll, grant any option, right or warrant to
purchase, or otherwise transfer or dispose ofctlyrer indirectly, or, in the case of the Issuée with the SEC a registration statement under
the Securities Act of 1933, as amended (tBecurities Act ") relating to, any shares of A-Common or B-Commainany securities
convertible into or exercisable or exchangeablekares of the Issuer's common stock. The Secoriianiic Offering Lockdp Agreement i
discussed in greater detail in Item 6.

Except as disclosed in this Item, none of the Itorss nor any of the other Reporting Persons, hgsarrent plans or proposals which
relate to or would result in any of the events dbsd in clauses (a) through (j) of the instructida Item 4 of this Amendment. The Repori
Persons, however, will take such actions with resfzethe Reporting Persons’ investments in thedsas deemed appropriate in light of
existing circumstances from time to time and resé¢he right to acquire or dispose of securitietheflssuer, to enter into hedging
relationships with respect to such securitiespdotmulate other purposes, plans, or proposaisdarfuture depending on market conditions
and/or other factors.

ITEM 5. INTEREST IN SECURITIESOF THE ISSUER

(a) and (b)

Number* of Percentag

Shares With Sharec of Class
Reporting Shared Votin Sole Beneficie Beneficial Beneficially
Persons Power Ownershig Ownership* Owned
GEI VI 7,963,65! 0 7,954,65! 21.%
GEI Side VI 7,963,65! 0 7,954,65! 21.%
Malted 7,963,65! 0 7,954,65! 21.%
Jonathan D. Sokolo 7,963,65! 0 7,954,65! 21.%%

J. Kristofer Galasha 7,963,65! 9,00( 7,963,65! 22.(%
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Number* of Percentage

Shares With Shared of Class
Reporting Shared Votin Sole Beneficie Beneficial Beneficially
Persons Power Ownershig Ownership* Owned
Other Reporting Persons 7,963,65! 0 7,954,65! 21.%%

* All share numbers presented in this table assuthedaversion of FCommon to /~Common.

(c) The following table sets forth all transactiamish respect to shares of A-Common effected dutivegpast 60 days by any of the
Reporting Persons. The following table includesfiacg 20,000 shares of A-Common by Jonathan D.dBafk to a trust, the
beneficiaries of which are members of Mr. Sokc's family.

Number of Shar¢

Reporting Persc Date of Transactio Disposec Price per Sha
GEI VI August 13, 201 742,76. $ 57.7¢
GEI Side VI August 13, 201 442,68 $ 57.7¢
Malted August 13, 201 54,21 $ 57.7¢
Jonathan D. Sokolo August 14, 201 20,00( $ 0.C

* Shares sold by GEI VI and Malted in the above tablkect the prior conversion of shares -Common to ~ACommon as disclosed here

(d) Not applicable
(e) Not applicable

ITEM 6. CONTRACTS ARRANGEMENTS, UNDERSTANDINGS OR RELATIONSHIPSWITH RESPECT TO SECURITIES
OF THE ISSUER

Under the Stockholders Agreement, for so long ad.tBP Stockholders own in the aggregate at lect &0the number of shares of A-
Common and B-Common they held as of February 45 Z “Minimum Threshold "), the Issuer and the Voting Group must use
reasonable best efforts to include one individesighated by the LGP Stockholders (tHeGP Designee”) in the slate of nominees for
election as directors. Jonathan D. Sokoloff isdlveent LGP Designee to the Issuer’s board of thrscIf the LGP Stockholders’ ownership
of the Issuer’s securities falls below the Minimiifreshold, the LGP Stockholders must use theioregsle best efforts to cause the LGP
Designee to offer his or her resignation. The Stotdkers Agreement is also discussed in Item 2 isfitkd as Exhibit 7.1.

Pursuant to the Registration Rights Agreement|riaestors hold “demand” registration rights wheréfigy may require the Issuer to
use reasonable efforts to register either theireshaf A-Common received in connection with thei&ss initial public offering, or received
exchange for shares 0-Common and LLC Interests redeemed by
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Issuer, for resale under the Securities Act. Thgidteation Rights Agreement also provides the ltasswith piggyback registration rights.
For further information, see Item 4, and the Regi&in Rights Agreement, filed as Exhibit 7.2.

The Issuer, SSE Holdings, and certain holdersetttC Interests are party to a Tax Receivable Agrerd (the “Tax Receivable
Agreement ") that provides for the payment by the Issueth® €ontinuing SSE Equity Owners of 85% of the amafitax benefits, if any,
that the Issuer actually realizes (or in some onstances is deemed to realize) as a result ofdigases in the tax basis of assets of SSE
Holdings resulting from redemptions or exchangekld® Interests or any prior sales of LLC Interegtal (ii) certain other tax benefits. For
further information, see the Tax Receivable Agrestfited as Exhibit 7.4.

The SSE Holdings LLC Agreement provides holderB-@@ommon and LLC Interests a redemption right teehheir B-Common and
LLC Interests redeemed for shares of A-Common oneafor-one basis, or cash (at the Issuer’s disergtas set forth in the SSE Holdings
LLC Agreement. For further details, please seeS8E Holdings LLC Agreement filed as Exhibit 7.5.

Pursuant to the Underwriting Agreement, each of @EIGEI Side VI, and Malted sold shares of A-Conmto the underwriters party
thereto, subject to the terms and conditions s¢h fo the Underwriting Agreement. GEI VI, GEI Sisé and Malted agreed, pursuant to the
Underwriting Agreement, to indemnify the underwistand their controlling persons against certahilities, including liabilities under the
Securities Act, or to contribute to payments thdamvriters may be required to make in respect @$¢Hiabilities. For further details, please
see the Underwriting Agreement filed as Exhibit. 7.8

Pursuant to the Secondary Public Offering Lock-gpe®ment, each of GEI VI, GEI Side VI, and Malted lagreed that for 90 days
following the date of the prospectus with respedhe Secondary Public Offering it will not, sulijéz limited exceptions, take or propose to
take actions to transfer to another, all or a partif the economic consequences of ownership obAx@on, B-Common, or any securities
convertible into A-Common or B-Common. The Secogpd@ublic Offering Lock-up Agreement is also dis@d Item 4.

The foregoing summaries do not purport to be cotapbnd are qualified in their entirety by referene the Stockholders Agreement,
the Registration Rights Agreement, the Tax RecdévAlgreement, the SSE Holdings LLC Agreement, &edUnderwriting Agreement filed
herewith as Exhibits 7.1, 7.2, 7.3, 7.4, and 7speetively and incorporated herein by reference.

Other than the matters disclosed above in respionsems 4 and 5, and this Item 6, none of the RempPersons is party to any
contracts, arrangements, understandings, or rekitips with respect to any securities of the Issnetuding but not limited to the transfer or
voting of any of the securities, finder's feesnjoientures, loan or option agreements, puts ds,qlarantees of profits, division of profits or
loss, or the giving or withholding of proxie



CUSIP No. 819047 101 Schedule 13D/A Page 18 of 22 Pages

ITEM 7.
7.1

7.2

7.3

7.4

7.5

7.6

7.7

7.8

MATERIAL TOBE FILED ASEXHIBITS

Form of Stockholders Agreement (incorporateddgrence to Exhibit 10.4 to Shake Shack Inc.'s1#+8-1 Amendment No. 1,
filed with the Securities and Exchange Commissiodanuary 20, 2015

Form of Registration Rights Agreement (incogted by reference to Exhibit 10.2 to Shake Shackdfrorm S-1, filed with the
Securities and Exchange Commission on Decembet(@21).

Form of Tax Receivable Agreement (incorporédigdeference to Exhibit 10.1 to Shake Shack Irfedem S-1 Amendment No. 1,
filed with the Securities and Exchange Commissiodanuary 20, 2015

Form of Third Amended and Restated LLC Agreemé&®SSE Holdings, LLC (incorporated by referencékhibit 10.3 to Shake
Shack Inc's Form -1 Amendment No. 1, filed with the Securities andfiange Commission on January 20, 20

Joint Filing Agreement, dated February 9, 2(0d&orporated by reference to Exhibit 7.5 to GrEguity Investors VI, L.P.’s
Schedule 13D, filed with the Securities and Exclea@gmmission on February 9, 201

Identification of Members of the Group, dated Feloyd, 2015 (incorporated by reference to Exhithtté Green Equity Investo
VI, L.P.”s Schedule 13D, filed with the Securities and ErgeaCommission on February 9, 201

Power of Attorney, dated February 9, 2015 (ipocated by reference to Exhibit 7.5 to Green Bguntvestors VI, L.P.’s Schedule
13D, filed with the Securities and Exchange Comiorssn February 9, 201&

Form of Underwriting Agreement (incorporatedrbference to Exhibit 1.1 to Shake Shack Inc.’s+8-1 Amendment No. 1,
filed with the Securities and Exchange Commissioagust 10, 2015
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SIGNATURE

After reasonable inquiry and to the best of my kleolge and belief, each of the undersigned certifiasthe information set forth in tl

Amendment is true, complete, and correct.

Dated as of August 17, 2015

Green Equity InvestorsVI, L.P.
By: GEI Capital VI, LLC, its General Partner

By: /s/ ADRIAN J. M AIZEY
Name Adrian J. Maizey
Title: Chief Operating Officer and Secretz

Green Equity Investors Side VI, L.P.
By: GEI Capital VI, LLC, its General Partner

By:  /s/ ADRIAN J. M AIZEY
Name Adrian J. Maizey
Title: Chief Operating Officer and Secretz:

LGP Malted Coinvest LLC

By: Peridot Coinvest Manager LLC, its Manager
By: Leonard Green & Partners, L.P., its Manager
By: LGP Management, Inc., its General Partner

By:  /s/ ADRIAN J. M AIZEY
Name Adrian J. Maizey
Title: Chief Operating Officer and Secretz:

GEI Capital VI, LLC

By: /s/ ADRIAN J. M AIZEY
Name Adrian J. Maizey
Title: Chief Operating Officer and Secretze

Green VI Holdings, LLC

By:  /s/ ADRIAN J. M AIZEY
Name Adrian J. Maizey
Title: Chief Operating Officer and Secretz:
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Leonard Green & Partners, L.P.
By: LGP Management, Inc., its General Partner

By: /s/ ADRIAN J. M AIZEY
Name Adrian J. Maizey
Title: Chief Operating Officer and Secretze

L GP Management, Inc.

By:  /s/ ADRIAN J. M AIZEY
Name Adrian J. Maizey
Title: Chief Operating Officer and Secretz:

Peridot Coinvest Manager LLC
By: Leonard Green & Partners, L.P., its Manager
By: LGP Management, Inc., its General Partner

By:  /s/ ADRIAN J. M AIZEY
Name Adrian J. Maizey
Title: Chief Operating Officer and Secretz:

/s/ ADRIAN J. M AIZEY
Adrian J. Maizey, as Attorn~in-Fact for
Jonathan D. Sokolo

/s/ ADRIAN J. M AIZEY
Adrian J. Maizey, as Attorn~in-Fact for
J. Kristofer Galasha
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EXHIBIT
NO.

7.1

7.2

7.3

7.4

7.5

7.6

7.7

7.8

EXHIBIT INDEX

DESCRIPTIOM

Form of Stockholders Agreement (incorporated bgnexice to Exhibit 10.4 to Shake Shack Inc.’s Forin/Bnendment
No. 1, filed with the Securities and Exchange Cossioin on January 20, 201!

Form of Registration Rights Agreement (incorporaigaeference to Exhibit 10.2 to Shake Shack Irfedem S-1, filed
with the Securities and Exchange Commission on béee 29, 2014)

Form of Tax Receivable Agreement (incorporateddfgrence to Exhibit 10.1 to Shake Shack Inc.’s Form
S-1 Amendment No. 1, filed with the Securities and Eataie Commission on January 20, 20.

Form of Third Amended and Restated LLC Agreemer89E Holdings, LLC (incorporated by reference tdii 10.3 tc
Shake Shack In's Form -1 Amendment No. 1, filed with the Securities anatiange Commission on January 20, 20

Joint Filing Agreement, dated February 9, 2015diporated by reference to Exhibit 7.5 to Green Buivestors VI,
L.P.’s Schedule 13D, filed with the Securities and ErgeaCommission on February 9, 201

Identification of Members of the Group, dated FeloyO©, 2015 (incorporated by reference to Exhitsttd Green Equity
Investors VI, L.F s Schedule 13D, filed with the Securities and ErgeaCommission on February 9, 201

Power of Attorney, dated February 9, 2015 (incoapedt by reference to Exhibit 7.5 to Green Equityebtors VI, L.P.’s
Schedule 13D, filed with the Securities and Exclea@gmmission on February 9, 201

Form of Underwriting Agreement (incorporated byerehce to Exhibit 1.1 to Shake Shack Inc.’s FortnAnendment
No. 1, filed with the Securities and Exchange Cossioin on August 10, 201¢
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Name

John G. Danhakl
Jonathan D. Sokolo
Jonathan A. Seiffer
John M. Baumer
Timothy J. Flynn
James D. Halper
Todd M. Purdy
Michael S. Solomon
W. Christian McCollum
Usama N. Cortas

J. Kristofer Galashan
Alyse M. Wagner
Cody L. Franklin
Adrian Maizey

Lily W. Chang

Lance J.T. Schumacher
Reginald E. Holden
Michael J. Kirton
Adam T. Levyn
Paras Mehta

Jeffrey Suer

John J. Yoor

SCHEDULE 1

Directors and Executive Officers of LGPM

Position with LGPV

Director, Executive Vice President and Managingria
Director, Executive Vice President and Managingria
Senior Vice President

Senior Vice President

Senior Vice President

Senior Vice President

Senior Vice President

Senior Vice President

Senior Vice President

Senior Vice President

Senior Vice President

Senior Vice President

Chief Financial Officer and Assistant Secretary
Chief Operating Officer and Secretary

Vice President — Portfolio Services

Vice President — Tax

Vice President — Procurement

Vice President

Vice President

Vice President

Vice President

Vice Presiden



