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Item 7.01. Regulation FD Disclosure.  

On July 13, 2015, Axalta Coating Systems Ltd. (the “Company”) filed a Registration Statement on Form S-1 (the “Registration 
Statement”) relating to the potential sale by certain selling shareholders of 35,000,000 common shares. The Registration Statement contained 
certain updated information not previously disclosed by the Company, including an update regarding risks with respect to Venezuela that may 
result in a non-cash impairment of the Company’s assets in that country. Exhibit 99.1, which is incorporated herein by reference, contains such 
updated information.  

The Registration Statement has been filed with the SEC but has not yet become effective. This Current Report shall not constitute an offer 
to sell or the solicitation of an offer to buy, nor shall there be any sale of the securities pertaining to the Registration Statement in any state or 
jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such 
state or jurisdiction.  

The information furnished with this Current Report, including Exhibit 99.1, shall not be deemed “filed” for purposes of Section 18 of the 
Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by 
reference into any other filing under the Securities Act of 1933, as amended, except as expressly set forth by specific reference in such a filing.  

Cautionary Statement Concerning Forward-Looking Statements  

This Current Report may contain certain forward-looking statements regarding the Company and its subsidiaries. All of these statements 
are based on management’s expectations as well as estimates and assumptions prepared by management that, although they believe to be 
reasonable, are inherently uncertain. These statements involve risks and uncertainties, including, but not limited to, economic, competitive, 
governmental and technological factors outside of the Company’s control that may cause its business, industry, strategy, financing activities or 
actual results to differ materially. The Company undertakes no obligation to update or revise any of the forward-looking statements contained 
herein, whether as a result of new information, future events or otherwise.  

Item 9.01 Financial Statements and Exhibits.  

(d) Exhibits.  
   
Exhibit 

No.:    Description 

99.1    Updated Disclosure in Registration Statement 



SIGNATURES  

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf 
by the undersigned hereunto duly authorized.  
   
    AXALTA COATING SYSTEMS LTD. 

Date: July 13, 2015 By: /s/ Robert W. Bryant  
Robert W. Bryant 
Executive Vice President and Chief Financial Officer 
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Exhibit 99.1 

As a global business, we are subject to risks associated with our non-U.S. operations that are not present in the United States.  

We conduct our business on a global basis, with approximately 72% of our net sales for the LTM Period occurring outside the United States. 
We anticipate that international sales will continue to represent a substantial portion of our net sales and that our strategy for continued growth 
and profitability will entail further international expansion, particularly in emerging markets. Changes in local and regional economic 
conditions could affect product demand in our non-U.S. operations, including our Venezuelan operations. Specifically, our financial results 
could be affected by changes in trade, monetary and fiscal policies, laws and regulations, or other activities of U.S. and non-U.S. governments, 
agencies and similar organizations. These conditions include, but are not limited to, changes in a country’s or region’s social, economic or 
political conditions, trade regulations affecting production, pricing and marketing of products, local labor conditions and regulations, reduced 
protection of intellectual property rights in some countries, changes in the regulatory or legal environment, restrictions on currency exchange 
activities, burdensome taxes and tariffs and other trade barriers, as well as the imposition of economic or other trade sanctions, each of which 
could impact our ability to do business in certain jurisdictions or with certain persons. Our international operations also present risks associated 
with terrorism, political hostilities, war and other civil disturbances, the occurrence of which could lead to reduced net sales and profitability. 
Our international sales and operations are also sensitive to changes in foreign national priorities, including government budgets.  

Our day-to-day operations outside the United States are subject to cultural and language barriers and the need to adopt different business 
practices in different geographic areas. In addition, we are required to create compensation programs, employment policies and other 
administrative programs that comply with the laws of multiple countries. We also must communicate and monitor standards and directives 
across our global operations. Our failure to successfully manage our geographically diverse operations could impair our ability to react quickly 
to changing business and market conditions and to enforce compliance with non-U.S. standards and procedures.  

Any payment of distributions, loans or advances to and from our subsidiaries could be subject to restrictions on or taxation of, dividends or 
repatriation of earnings under applicable local law, monetary transfer restrictions, foreign currency exchange regulations in the jurisdictions in 
which our subsidiaries operate or other restrictions imposed by current or future agreements, including debt instruments, to which our non-U.S. 
subsidiaries may be a party. In particular, our operations in Brazil, China, India and Venezuela where we maintain local currency cash balances 
are subject to import authorization or pricing controls.  

Since December 2014, we have utilized Venezuela’s Complementary System of Foreign Currency Administration (“SICAD I”) to translate our 
Venezuelan subsidiary’s financial statements into U.S. dollars. As a result of the continued challenging economic conditions in Venezuela, we 
have re-evaluated the exchange rate used for our Venezuelan subsidiary’s operations, including the impact on our non-U.S. dollar denominated 
monetary and non-monetary assets and liabilities. We believe that the equity of our Venezuelan subsidiary would be realized through a 
dividend utilizing the Marginal Foreign Exchange System (“SIMADI”) auction process due to the current illiquidity of SICAD I. Accordingly, 
as of June 30, 2015, we changed our foreign exchange rate to SIMADI, which currently approximates 197 Venezuelan Bolivars to 1 USD. The 
SIMADI rate compares to the SICAD I rate of 12 Venezuelan Bolivars to 1 USD. For additional information, see Note 9 to our Unaudited 
Condensed Consolidated Financial Statements included elsewhere in this prospectus.  

We expect that this change in the exchange rate and the associated remeasurement will have a negative financial impact on our Venezuelan 
subsidiary’s non-U.S. dollar denominated net monetary assets, but we do not know the magnitude of the impact at this time. We are also 
currently assessing whether a potential impairment exists with respect to our non-monetary assets held by our Venezuelan subsidiary as a result 
of this change. Such assets are principally comprised of a Real Estate investment, Plant, Property & Equipment, and definite-lived intangible 
assets which represent approximately $158.7 million as of June 30, 2015. Based on our preliminary analysis, we believe the impact of this 
translation rate change will have a significant, non-cash impact on the current carrying value of our Real Estate investment which is currently 
$52.6 million of the $158.7 million as of June 30, 2015. As of the date of this prospectus, our impairment assessment on the remainder of our 
non-monetary assets has not been completed.  

Our results of operations and/or financial condition could be adversely impacted, possibly materially, if we are unable to successfully manage 
these and other risks of international operations in a volatile environment.  


