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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securitiesd€hange Act of 1934

Date of Report (Date of earliest event reportéépruary 4, 2015

Boot Barn Holdings, Inc.

(Exact name of registrant as specified in its arart

Delaware 001-36711 90-0776290
(State or other jurisdictio (Commissior (IRS Employel
of incorporation’ File Number) Identification No.)
15776 Laguna Canyon Road, Irvine, California 92618
(Address of principal executive office (Zip Code)

(949) 453-4400
(Registrant’s telephone number, including area fode

Not Applicable
(Former name or former address, if changed sirstadgport)

Check the appropriate box below if the Form 8-{lis intended to simultaneously satisfy the {jlimbligation of the registrant under any of
the following provisions:

O Written communications pursuant to Rule 425 uriderSecurities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14a-12 unitherExchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant to Ride2{b) under the Exchange Act (17 CFR 240.14d)2(b)
O

Pre-commencement communications pursuant to Rdet{c) under the Exchange Act (17 CFR 240.13€}4(c)




Item 2.02. Results of Operations and fancial Condition

On February 4, 2015, Boot Barn Holdings, Inc. issag@ress release announcing certain financialtsefeu its third quarter ended
December 27, 2014, and announcing that managenmndwiscuss those results on a conference cdlbtnaat 4:30 p.m. Eastern Time. The
press release is attached hereto as Exhibit 99.1.

The information provided in this Item 2.02, inclndiExhibit 99.1, is intended to be “furnished” il not be deemed “filed” for purposes
of Section 18 of the Securities Exchange Act of4,3% amended (the “Exchange Act”), or otherwidgest to the liabilities of that section,
nor shall it be deemed incorporated by referenteany other filing under the Securities Act of 398s amended, or the Exchange Act,
except as expressly set forth by specific referémsgich a filing.

Item 9.01. Financial Statements and Eibits

(d) Exhibits

Exhibit No. Description of Exhibit
99.1 Earnings press release dated February 4, :




SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréiport to be signed on its
behalf by the undersigned hereunto duly authorized.

BOOT BARN HOLDINGS, INC.

Dated: February 4, 2015 /s/ Gregory V. Hackma

Name: Gregory V. Hackme
Title: Chief Financial Office
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Exhibit Index
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99.1 Earnings press release dated February 4, :




Exhibit 99.1

BOOT BARN

Boot Barn Holdings, Inc. Announces Third Quarter Fhancial Results
Further Raises Fiscal Year 2015 Outlook

IRVINE, California — February 4, 2015—Boot Barn ldoigs, Inc. (NYSE: BOOT) today announced its finahesults for the third quarter
of fiscal year 2015 ended December 27, 2014.

Highlights for the quarter ended December 27, 2@t#hpared to the quarter ended December 28, 20163 agefollows:

* Netsales increased 13.1% to $130.5 million;

*  Same store sales, which include e-commerce salggased 7.2%;

* Netincome was $8.8 million, or $0.36 per dilutbédu®, compared to a net income of $6.3 million@B$ per diluted share; and

e Proforma adjusted netincorfie  was $10.7 millior@40 per diluted share compared to $8.9 millar$0.35 per diluted share.

1) Pro forma adjusted net income is a non-GAAP meas\ reconciliation of GAAP net income to thisaseare is included in the
accompanying financial data. See also “Non-GAARaRaial Measures.”

Jim Conroy, Chief Executive Officer, commented, ¥Ghird quarter performance was highlighted by¢batinued successful execution of
our major growth initiatives. We expanded our natiae footprint with the opening of eight new srimcreased our same store sales and
built out our private brand portfolio with the laainof MoonShine Spirit by Brad Paisley. At the saime, we expanded our merchandise
margin and delivered strong bottom line resultse &kk confident that we have the right strategigddce to take advantage of our leadership
position in the marketplace and grow our business.”

Operating Results for the Third Quarter Ended Decenber 27, 2014

* Net sales increased 13.1% to $130.5 million frorh554 million in the third quarter of fiscal 2014rse store sales, which include e-
commerce sales, increased 7.2%. Net sales alszaged due to contributions from 14 new stores epering the last twelve months.

»  Gross profit was $46.2 million or 35.4% of net saleompared to adjusted gross profit of $41.0 amilior 35.5% of net sales in the prior
year period, which excludes $1.3 million of onedigosts associated with the Baskins Acquisitiorerdiandise margin grew in the
quarter, primarily driven by improved mark-up a@tise store, increased penetration of private lsrand the improvements the
Company made to the assortment and pricing atotimeelr Baskins’ stores. This increase was offsehbgeases in store occupancy costs
and depreciation expense associated with the hgibex count compared to the prior year periodyelbas an increase in procurement
and distribution costs.

* Income from operations was $17.9 million. This camgs to $13.1 million in the prior year period, @ehincluded $2.5 million of
expenses related to the Baskins Acquisition an@.% illion loss on disposal of assets. Excludimg &bove noted items, adjusted
income from operations was $17.9 million, compare#i16.0 million in the prior year period, reflagian increase of 11.5%.
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The Company opened eight new stores and endediiveeqwith 166 stores in 26 states.

Net income for the third quarter of fiscal 2015 §&s8 million, or $0.36 per diluted share, compare#6.3 million or $0.33 per diluted
share in the prior year period. Pro forma adjusitdncome increased 20% to $10.7 million, or 8(ér diluted share compared to $8.9
million, or $0.35 per diluted share in the prioay@eriod.

A reconciliation of the above non-GAAP financial aseres to their nearest GAAP financial measurggiaded in the accompanying
financial data. See also “Non-GAAP Financial Measur

Operating Results for the Thirty-Nine Week Period Ehded December 27, 2014

Net sales increased 16.3% to $299.4 million frori7&2 million in the prior year period; same stoates, which include e-commerce
sales, increased 7.3%. Net sales also increagetbdwntributions from 14 new stores opened dutiegast twelve months. The nine
month period also included a nine month sales iartton from the Baskins stores, which the Compaoguired in May 2013, compared
to a seven month sales contribution in the pri@ryeriod.

Gross profit was $100.8 million or 33.7% of netesalcompared to adjusted gross profit of $87.7anilbr 34.1% of net sales in the pr
year period, which excludes $2.1 million of onedigosts associated with the Baskins Acquisitiorerdlandise margin grew during the
period, driven by improved mark-up across the stokeased penetration of private brands andrtipeavements the Company made to
the assortment and pricing at the former Baskittges. This increase was offset by increasesir stccupancy costs and depreciation
expense associated with the higher store count amdgo the prior year period, as well as an irs@éa procurement and distribution
costs.

Income from operations was $27.6 million, whichlirted $0.9 million in non-recurring expenses relatea potential acquisition that
the Company chose not to pursue and a $0.1 milis&on disposal of assets. This compares to iadoom operations of $15.7 million
in the prior year period, which included $6.1 noifliof expenses related to the Baskins acquisitianza$0.8 million loss on disposal of
assets. Excluding the above noted items, adjustedne from operations was $28.6 million or 9.6%nef sales, compared to $22.6
million or 8.8% of net sales in the prior year peki

The Company opened 14 new stores in the thirty-nieek period.

Net income was $11.1 million, or $0.45 péutdid share compared to $3.6 million or $0.19 pletet share for the prior year period.
Pro forma adjusted net income increased 34% ta3$tilion, or $0.59 per diluted share compared1t.8 million or $0.46 per diluted
share in the prior year period. Pro forma adjusietdncome per share excludes the effect of a pagment of $1.4 million, or $0.06 per
diluted share, to holders of vested stock optiorthe first quarter of fiscal 2015. A reconciliatiof the above non-GAAP financial
measures to their nearest GAAP financial meassrexiuded in the accompanying financial data. &se “Non-GAAP Financial
Measures.”




Balance Sheet Highlights as of December 27, 2014

»  Cash: $3.6 million
e Total debt: $79.5 million
»  Total liquidity (cash plus availability on $70 nidlh revolving credit facility ): $41.6 million

Subsequent Events

On January 26, 2015, the Company hired Greg Haclas&hief Financial Officer and Secretary. Paubtac formerly Chief Financial
Officer and Secretary of the Company, will be rediing his efforts in a new role as Vice PresidBusiness Development, focusing on
further accelerating the Company'’s growth. Hel$e assisting Mr. Hackman to transition into thedCfele in an expedited manner by
providing historical context.

“We are pleased to welcome Greg to the leaderslaimtat Boot Barn. He is a highly capable finaeeglér with a strong background in the
retail industry and his extensive experience mamgtfie requirements of public company reportind add tremendous leadership to the
overall Boot Barn team. | had the opportunity takwith Greg for several years at Claire’s, andnl laoking forward to working with him
again,” commented Jim Conroy, CEO of Boot Barn.ulRsa a valuable member of the leadership team iartais new role in Business
Development, will leverage his institutional knoddge of the Company and enable us to continue toutg®n our growth initiatives.”

Fiscal Year 2015 Outlook

Based on the strong results in the third quarterGompany has further increased its outlook ferfigtal year ending March 28, 2015:

e 18 stores expected to open, adding four stordseifidurth quarter to the 14 stores opened yeaat®. d

e Same store sales growth, including e-commerce,safl@pproximately 6.5% to 7.0%.

* Income from operations between $33.0 million and.$3nillion, compared to the Company’s prior oukad $32.0 million to $33.5
million.

*  Netincome of $13.2 million to $14.1 million or $@.to $0.55 per diluted share based on 22.9 milkieighted average diluted shares
outstanding. The calculation of diluted earnings ghare reflects a $1.4 million cash payment pasbpril 2014 to holders of vested
stock options.

*  Pro forma adjusted net income of $17.5 million 18 % million, or $0.67 to $0.70 per diluted shaasdd on 26.2 million weighted
average diluted shares outstanding. Pro forma tedjuset income has been adjusted to include thgdal impact of the initial public
offering and subsequent repayment of a portiomefexisting term loan.
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Conference Call Information

A conference call to discuss the financial resfdtghe third quarter of fiscal 2015 is scheduledtbday, February 4, 2015, at 4:30 p.m. ET
(2:30 p.m. PT). Investors and analysts interestghrticipating in the call are invited to dial @407-4018. The conference call will also be
available to interested parties through a live vasbat www.bootbarn.com. Please visit the Webasitbselect the “Investor Relations” link at
least 15 minutes prior to the start of the caliegister and download any necessary software.eplelne replay of the call will be available
until February 18, 2015, by dialing (877) 870-51@6mestic) or (858) 384-5517 (international) anteeng the conference identification
number: 13599720. Please note participants must #re conference identification number in ordeadoess the replay.

About Boot Barn

Boot Barn is the nation’s leading lifestyle retaitdé western and workelated footwear, apparel and accessories for memen and childrer
The Company offers its loyal customer base a widiecsion of more than 200 work and lifestyle branBfsr more information, visit
www.bootbarn.com.

Non-GAAP Financial Measures

The Company presents adjusted gross profit, adjustme from operations, pro forma adjusted nedrime and pro forma adjusted net
income per share to help the Company describgésating and financial performance. These finanui@asures are non-GAAP financial
measures and should not be construed in isolatias an alternative to actual gross profit, acituedme from operations, actual net income
and actual diluted earnings per share and othemeoor cash flow statement data (as presente@i@émpany’s consolidated financial
statements in accordance with generally acceptenuating principles in the United States, or GAA®)as a better indicator of operating
performance or as a measure of liquidity. These@AAP financial measures, as defined by the Comparay not be comparable to similar
non-GAAP financial measures presented by otheeirssd’he Company’s management believes that thes&AAP financial measures
provide investors with transparency and help itltst financial results by excluding items that may be indicative of, or are unrelated to,
Company’s core operating results, thereby providirmptter baseline for analyzing trends in the dyihg business. See the table at the end
of this press release for a reconciliation of amjdgyross profit to gross profit, adjusted incomuarf operations to income from operations,
forma adjusted net income to net income, and pnodcadjusted net income per share to net incomshzee.

Forward Looking Statements

This press release contains forward-looking statésnhat are subject to risks and uncertaintiesstatements other than statements of
historical fact included in this press releasefar@ard-looking statements. You can identify forddooking statements by the fact that they
generally include words such as “anticipate,” ‘gtie,” “expect,” “project,” “plan,” “intend,” “bekve,” “outlook” and other words and terms
of similar meaning in connection with any discussid the timing or nature of future operating ardincial performance or other events but
not all forward-looking statements contain these

” o« ” ” o«




identifying words. These forward-looking statemeams based on assumptions that the Company’s mareegénas made in light of their
industry experience and on their perceptions dbhisal trends, current conditions, expected futleeelopments and other factors they
believe are appropriate under the circumstanceyoAsonsider this press release, you should utadetshat these statements are not
guarantees of performance or results. They invoskes, uncertainties (some of which are beyonddbmpany’s control) and assumptions.
These risks, uncertainties and assumptions inclugtegare not limited to, the following: declinesaansumer spending or changes in consi
preferences and the Company'’s ability; to effedyiexecute on its growth strategy; to maintain antlance its strong brand image; to
compete effectively; to maintain good relationshipth its key suppliers; and to improve and expasexclusive product offerings. The
Company discusses the foregoing risks and othes nisgreater detail under the heading “Risk fegtan the registration statement filed by
the Company with the SEC in connection with the @any’s IPO. Although the Company believes that¢tfesward-looking statements are
based on reasonable assumptions, you should be #lvemany factors could affect the Company’sadinancial results and cause them to
differ materially from those anticipated in thevi@rd-looking statements. Because of these fadtoesCompany cautions that you should not
place undue reliance on any of these forward-logpkiatements. New risks and uncertainties arisa fame to time, and it is impossible for
the Company to predict those events or how they aff@gt the Company. Further, any forward-lookitetement speaks only as of the date
on which it is made. Except as required by law,Gloepany does not intend to update or revise thvedia-looking statements in this press
release after the date of this press release.

Investor Contact:

ICR, Inc.

Anne Rakunas / Brendon Frey, 310-954-1113
BootBarnIR@icrinc.com

or

Media Contact:

Boot Barn Media Relations

Jayme Maxwell, 949-453-4400 ext. 428
BootBarnIRMedia@bootbarn.com




Assets

Current asset:

Cash and cash equivalel
Accounts receivabl
Inventories

Prepaid expenses and other current a:

Total current asse
Property and equipment, r
Goodwill
Intangible assets, n
Other asset

Total asset

Liabilities and stockholders’ equity
Current liabilities:

Line of credit

Accounts payabl

Accrued expenses and other current liabili

Current portion of notes payat
Total current liabilities
Deferred taxe
Long-term portion of notes payakt
Other liabilities
Total liabilities

Stockholder' equity:

Common stock, $0.0001 par value; December 27, 2000,000 shares authorized, 25,709 shares
issued and outstanding; March 29, 2014 - 100,0@@eshauthorized, 18,929 shares issued and

outstanding

Boot Barn Holdings, Inc.
Consolidated Balance Sheets
(In thousands, except per share data)
(Unaudited)

Preferred stock, $0.0001 par value; 10,000 sharg®azed, no shares issued or outstan

Additional paic-in capital
Retained earning

Total Boot Barn Holdings, Inc. stockhold’ equity

Non-controlling interes
Total stockholder equity

Total liabilities and stockholde’ equity

December 27 March 29,
2014 2014
$ 3,59¢ $ 1,11¢
4,51z 2,191
121,85! 102,70:
7,50¢ 8,68¢
137,47 114,69¢
27,02t 21,45(
93,09: 93,09:
57,76. 59,72
1,67¢ 2,897
$ 317,03t $ 291,86:
$ 32,04: % 28,62¢
42,24 36,02¢
33,18¢ 20,76:
48C 1,00(
107,95¢ 86,41¢
20,56¢ 19,96(
46,96¢ 98,50(
3,47( 2,412
178,95¢ 207,28t
3 2
126,95¢ 78,83¢
11,11¢ 1,652
138,07¢ 80,48¢
— 4,087
138,07¢ 84,57¢
$ 317,03t $ 291,86:




Net sales

Cost of goods sol

Amortization of inventory fair value adjustme
Total cost of goods so

Gross profit

Operating expense

Selling, general and administrative exper

Acquisitior-related expense
Total operating expens

Income from operation

Interest expense, n

Other income, ne

Income before income tax

Income tax expens

Net income

Net income attributed to n-controlling interes

Net income attributed to Boot Barn Holdings, |

Earnings per shar
Basic share
Diluted share:
Weighted average shares outstand
Basic share
Diluted share:

Boot Barn Holdings, Inc.

Consolidated Statements of Operations
(In thousands, except per share data)

(Unaudited)

Thirteen Weeks Ended

Thirty -Nine Weeks Endec

December 27

December 28

December 27

December 28

2014 2013 2014 2013
$ 130,52 $ 115,43t 299,40 257,38:
84,367 75,47¢ 198,60:! 170,82
— 28€ — 867
84,361 75,76: 198,60! 171,69
46,15¢ 39,67¢ 100,79¢ 85,68t¢
28,29¢ 26,60 73,167 69,31(
— — — 671
28,29¢ 26,60¢ 73,16 69,98
17,85] 13,07: 27,63: 15,70°
4,17 2,24¢ 9,75¢ 9,52¢
12 12 37 23
13,69: 10,84( 17,91« 6,20:
4,92¢ 4,16 6,794 2,43¢
8,76: 6,67 11,12( 3,76¢
— 334 4 18¢
$ 8,76 $ 6,33¢ 11,11¢ 3,57¢
$ 037 $ 0.3t 0.4¢€ 0.1¢
$ 03¢ $ 0.3t 0.4£ 0.1¢
23,70¢ 18,92¢ 20,92¢ 18,92¢
24,55¢ 19,43: 21,59¢ 19,27:




Boot Barn Holdings, Inc.
Consolidated Statements of Cash Flows
(In thousands)

(Unaudited)

Cash flows from operating activities
Net income
Adjustments to reconcile net income to net caskigen by operating activitie:
Depreciatior
Stocl-based compensatic
Amortization of intangible asse
Amortization of deferred loan fe:
Loss on disposal of property and equiprr
Accretion of above market leas
Deferred taxe
Amortization of inventory fair value adjustme
Changes in operating assets and liabilit
Accounts receivabl
Inventories
Prepaid expenses and other current a:
Other asset
Accounts payabl
Accrued expenses and other current liabili
Other liabilities
Net cash provided by operating activit

Cash flows from investing activities

Purchases of property and equipir

Proceeds from sale of property and equipn

Purchase of trademark rigt

Acquisition of business, net of cash acqui
Net cash used in investing activiti

Cash flows from financing activities
Line of credit- net
Proceeds from loan borrowin
Debt issuance fe¢
Repayments on debt and capital lease obliga
Net proceeds from initial public offerir
Dividends paic
Repayment of debt in connection with acquisit
Net cash (used in) provided by financing activi

Net increase in cash and cash equival
Cash and cash equivalents, beginning of pe

Cash and cash equivalents, end of pe

Thirty -Nine Weeks Endec

December 27

December 28

2014 2013
$ 11,12C $ 3,76¢
4,481 2,872
1,45¢ 88¢
1,96: 2,90z
2,21¢ 2,36¢
112 804
(126) (179)
604 33¢
— 867
(2,32 (1,179
(19,15 (13,019)
1,17€ 93
(166€) 32
5,647 7,997
12,42: 9,601
1,14¢ 271
20,58" 18,43(
(9,567) (9,65¢)
— 16
— (200)
— (13,980)
(9,567) (23,82)
3,41¢ (149)
30,75( 100,00
(776) (3,350)
(82,86() (69,799
82,22 —
(41,300 —
— (20,07
(8,547 6.62¢
2,48( 1,231
1,11¢ 1,19(
$ 359t $ 2,421




Boot Barn Holdings, Inc.
Supplemental Information - Consolidated Statementsf Operations
Reconciliation of GAAP to Non-GAAP Financial Measues
(In thousands, except per share amounts)
(Unaudited)

The tables below reconcile the nGRAAP financial measures of adjusted gross profifisted income from operations, pro forma adjusiet
income, and pro forma adjusted diluted earningspare, with the most directly comparable GAAP iicial measures of gross profit, inco
from operations, net income, and diluted earnirgysspare.

Thirteen Weeks Ended Thirty -Nine Weeks Endec
December 27 December 28 December 27 December 28

(Dollars in thousands) 2014 2013 2014 2013

Reconciliation of GAAP gross profit to adjusted gr@s
profit

Gross profit, as reporte $ 46,15¢ $ 39,67¢ $ 100,79¢ $ 85,68¢
Amortization of inventory fair value adjustment — 28¢ — 867
Acquisitior-related integration costs ( — 1,00(C — 1,18:

Adjusted gross prof $ 46,15¢ $ 40,96¢ $ 100,79¢ $ 87,73¢

Reconciliation of GAAP income from operations tc
adjusted income from operations

Income from operations, as repor $ 17,857 $ 13,07: $ 27,63: $ 15,70'
Amortization of inventory fair value adjustment — 28¢ — 867
Acquisitior-related expenses ( — — — 671
Acquisitior-related integration costs ( — 2,171 — 4,53¢
Loss on disposal of assets 27 513 11z 804
Other unusual or ne-recurring expenses ( o — 864 —

Adjusted income from operatiol $ 17,88: $ 16,04« $ 28,60¢ $ 22,58t

Reconciliation of GAAP net income attributed to Boo
Barn Holdings, Inc. to pro forma adjusted net incone
attributed to Boot Barn Holdings, Inc.

Net income attributed to Boot Barn Holdings, Iras, reportec $ 8,76: $ 6,33¢ $ 11,11¢ $ 3,57¢
Amortization of inventory fair value adjustment — 28¢ — 867
Acquisitior-related expenses ( — — — 671
Acquisitior-related integration costs ( — 2,171 — 4,53¢
Loss on disposal of assets 27 513 112 804
Other unusual or ne-recurring expenses ( — — 864 —
Interest expense, as repor 4,171 2,244 9,75¢ 9,52¢
Pro forma interest expense (1,210 (1,210 (3,630 (3,630
Provision for income taxes, as repor 4,92¢ 4,167 6,794 2,43¢
Pro forma adjusted provision for income ta (6,007) (5,579 (9,68%) (7,379

Pro forma adjusted net income attributed to BoanhBa
Holdings, Inc. $ 10,67¢ $ 8,93: $ 15327 $ 11,41t

Reconciliation of adjusted net income per shar

Net income per share, dilute

Net Income per share, as repor $ 0.3¢ $ 03: $ 0.4t $ 0.1¢

Adjustments 0.04 0.0z 0.0¢ 0.2i

Net income per share paid to vested option hol@g: = — 0.0€ —

Pro forma adjusted net income per share, dil $ 0.4C $ 0.3 $ 0.5¢ $ 0.4¢

Weighted average diluted shares outstanding, astes} 24,55¢ 19,43: 21,59¢ 19,27:

The effect of dilutive potential common shares tlue
reporting adjusted net incon — — — —

Pro forma effect of shares issuances in IPC 1,97¢ 5,75( 4,492 5,75(

Pro forma adjusted diluted weighted average st 26,53: 25,18: 26,09! 25,02




FY 2015 Outlook
(Dollars in thousands) Low High

Reconciliation of forecasted GAAP net income attribited to Boot Barn Holdings, Inc. to
forecasted pro forma adjusted net income attributedo Boot Barn Holdings, Inc.

Net income guidanc 13.2 14.1
Loss on disposal of asst 0.1 0.1
Other unusual or ne-recurring expenses ( 0.6 0.6
Interest expens 11.C 11.C
Pro forma interest expense (4.9 (4.9
Provision for income taxe 8.8 94
Pro forma adjusted provision for income ta (11.7) (12.9)

Forecasted pro forma adjusted net income attribiat&bot Barn Holdings, Inc 17.5 18.4

(a) Represents the amortization of purchase-actmuatjustments that increased the value of invgraoquired to its fair value.

(b) Represents certain store integration, remeundikary and corporate consolidation costs incurnecbinnection with the integration of
Baskins, which the Company acquired in May 2013.

(c) Acquisition costs include direct costs and fiedated to the acquisition of Baskins in May 2013.

(d) Loss on disposal of assets in the prior yeaogéancludes assets written off as part of theaalding of RCC and Baskins’ stores.

(e) Represents professional fees and expenseseddarconnection with other acquisition activity.

(f) The net decrease in interest expense resuittomy a reduction in the ComparsyLIBOR floor and the pay down of principal balamcethe
Company’s term loan agreement with Golub Capitainfthe IPO proceeds, as if it had occurred on M&dc2013.

(9) In April 2014, holders of vested stock optioaseived a cash payment of $1.4 million, which@uenpany deducted from net income for
purposes of the earnings per share calculatioetrighine the net income available to common shéslet® The Company has added this
payment to the net income in order to calculateteld earnings per share.

(h) These shares represent shares issued at neftitine IPO and are shown as if they had beerdssa March 31, 2013.

Boot Barn Holdings, Inc.
Store Count

September 28 December 28 March 29 June 28 September 27 December 27
June 26, 201¢ 2013 2013 2014 2014 2014 2014
Store Count (BOF 117 14¢ 151 15E 152 15E 15€
Opened / Acquire: 32 2 5 — 3 3 8
Closed — — @) (€) — — —
Store Count (EOP) 14¢ 151 15t 152 15t 15€ 16€

10




