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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securitiesd€hange Act of 1934

Date of Report (Date of earliest event report&#cember 2, 2014

Boot Barn Holdings, Inc.

(Exact name of registrant as specified in its arart

Delaware 001-36711 90-0776290
(State or other jurisdictio (Commissior (IRS Employel
of incorporation’ File Number) Identification No.)
15776 Laguna Canyon Road, Irvine, California 92618
(Address of principal executive office (Zip Code)

(949) 453-4400
(Registrant’s telephone number, including area fode

Not Applicable
(Former name or former address, if changed sirstadgport)

Check the appropriate box below if the Form 8-{lis intended to simultaneously satisfy the {jlimbligation of the registrant under any of
the following provisions:

O Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Rue{ls) under the Exchange Act (17 CFR 240.14d-2(b))

O Pre-commencement communications pursuant to Rdetld under the Exchange Act (17 CFR 240.13e-4(c))




Item 2.02. Results of Operations and Financial Condition

On December 2, 2014, Boot Barn Holdings, Inc. idsu@ress release announcing certain financialtsefsu its second quarter ended
September 27, 2014, and announcing that managemoeid discuss those results on a conference catlidhy at 4:30 p.m. Eastern Time. ~
press release is attached hereto as Exhibit 99.1.

The information provided in this Item 2.02, inclndiExhibit 99.1, is intended to be “furnished” aidhll not be deemed “filed” for purposes
of Section 18 of the Securities Exchange Act of4,3% amended (the “Exchange Act”), or otherwidgest to the liabilities of that section,
nor shall it be deemed incorporated by referenteany other filing under the Securities Act of 398s amended, or the Exchange Act,
except as expressly set forth by specific referémsgich a filing.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits

Exhibit No. Description of Exhibit
99.1 Earnings press release dated December 2, .




SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréiport to be signed on its
behalf by the undersigned hereunto duly authorized.

BOOT BARN HOLDINGS, INC.

Dated: December 2, 2014 /s/ Paul laconu

Name: Paul lacon
Title: Chief Financial Office
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99.1 Earnings press release dated December 2, .




Exhibit 99.1

BOOT BARN

Boot Barn Holdings, Inc. Announces Second Quarterifancial Results

IRVINE, California — December 2, 2014—Boot Barn Hiolgs, Inc. (NYSE: BOOT) today announced finanoésults for the second quarter
of fiscal year 2015 ended September 27, 2014.

Highlights for the second quarter ended Septembe2@14, compared to the second quarter endedr8bete28, 2013 were as follows:

* Netsales increased 11.7% to $86.4 million;

*  Same store sales, which include e-commerce salggased 7.3%;

* Netincome was $0.9 million, or $0.05 per dilutbédu®, compared to a net loss of ($1.4) million®&.Q7) per share; and,

e Proforma adjusted net incorfie  was $2.4 milliors@09 per diluted share compared to $0.9 millar$0.04 per diluted share.

(1) Pro forma adjusted net income is a non-GAAPsuea A reconciliation of GAAP net income to thieasure is included in the
accompanying financial data. See also “Non-GAARaRaial Measures.”

Jim Conroy, Chief Executive Officer, commented, “@fe pleased to have delivered another quartdrafg operating results. This quarter
marks our 20" consecutive quarter of same stoes $atreases, demonstrating that our offering naes to resonate with a broad and loyal
audience of passionate western and country enstasia well as workers seeking dependable prothrctiseir everyday needs.”

Conroy continued, “Shortly after the end of theriera we reached a significant milestone by conipdetur initial public offering (“IPO”).

As a result of our successful IPO, we have straargtt our capital structure to provide the finanft&dibility to accelerate the growth of our
business. We believe there are significant oppitias to expand our business, store base androast@ach, and we are excited about what
the future holds for Boot Barn and our shareholders

Operating Results for the Second Quarter Ended Sepimber 27, 2014

* Net sales increased 11.7% to $86.4 million from.&7#illion in the second quarter of fiscal 2014msastore sales, which include e-
commerce sales, increased 7.3%. Net sales alssaged due to contributions from 11 new stores ep&etween the third quarter of
fiscal 2014 and the second quarter of fiscal 2015.

»  Gross profit was $27.8 million or 32.1% of net saleompared to adjusted gross profit of $24.3 armilior 31.5% of net sales in the prior
year period, which excludes $0.6 million of onedigosts associated with the Baskins Acquisitioms&profit, as a percentage of net
sales, increased 60 basis points on an adjustézidrasen by an improvement in net merchandise manaffset by increases in store
occupancy and depreciation, and procurement amdbdion costs.

1




Income from operations was $4.4 million, which ird#d $0.9 million in non-recurring expenses related potential acquisition that the
Company chose not to pursue. This compares tesafiom operations of ($0.1) million in the pria¥ar period, which included $2.5
million of expenses related to the Baskins Acgigritind a $0.3 million loss on disposal of as€exsluding the above noted items,
adjusted income from operations was $5.3 millio®.d€6 of net sales, compared to $2.6 million ofBaf net sales in the prior year
period.

The Company opened three new stores and endedidineqwith 158 stores in 24 states.
Net income for the second quarter of fiscal 2015 $@.9 million, or $0.05 per diluted share, comgacea net loss of ($1.4) million or
($0.07) per share in the prior year period. Pronfbadjusted net income was $2.4 million, or $@68diluted share compared to $0.9

million, or $0.04 per diluted share in the prioay@eriod.

A reconciliation of the above non-GAAP financial aseres to their nearest GAAP financial measurgxisded in the accompanying
financial data. See also “Non-GAAP Financial Measut

Operating Results for the Six Months Ended Septembe7, 2014

Net sales increased 19.0% to $168.9 million from1$2 million in the prior year period; same stoates, which include e-commerce
sales, increased 7.4%. Net sales for the six nsarided September 27, 2014 also included a sixhnsathes contribution from the
Baskins stores, which the Company acquired in M¥y32 compared to a four month sales contributiothéprior year period.

Gross profit was $54.6 million or 32.4% of net saleompared to adjusted gross profit of $46.8 arilior 33.0% of net sales in the prior
year period, which excludes $0.8 million of oneginosts associated with the Baskins Acquisitionos6 profit, as a percentage of net
sales, decreased 60 basis points on an adjusteddoi@en by increases in store occupancy and @egiren, procurement and distributi
costs offset by an improvement in net merchandigegm.

Income from operations was $9.8 million, which irt#d $0.9 million in non-recurring expenses related potential acquisition that the
Company chose not to pursue and a $0.1 milliondosdisposal of assets. This compares to incoame &perations of $2.6 million in
the prior year period, which included $3.6 milliohexpenses related to the Baskins acquisitionsa$@d.3 million loss on disposal of
assets. Excluding the above noted items, adjustene from operations was $10.7 million or 6.4%ef sales, compared to $6.5
million or 4.6% of net sales in the prior year peki

The Company opened six new stores in the twentyvsiek period.

Net income was $2.4 million, or $0.05 per dilutbadi® compared to a net loss of ($2.8) million @.1$) per share for the prior year
period. Pro forma adjusted net income was $4.6amjlor $0.18 per diluted share compared to $2lifam or $0.11 per diluted share in
the prior year period. Pro forma adjusted netime@er share excludes the effect of a cash payoigit4 million, or $0.06 per diluted
share, to holders of vested stock options in tfs guarter of fiscal 2015.

A reconciliation of the above non-GAAP financial @seres to their nearest GAAP financial measurgxisded in the accompanying
financial data. See also “Non-GAAP Financial Measut




Balance Sheet Highlights as of September 27, 2014

»  Cash: $1.4 million
e  Total debt (pre-IPO): $181.5 million
»  Total liquidity (cash plus availability on $70 nidlh revolving credit facility ): $19.5 million

Subsequent Events

On November 4, 2014, Boot Barn successfully coneglds initial public offering (“IPO”) at $16.00 pshare. The Company sold 5,750,000
shares of common stock, including 750,000 sharespeosuant to the full exercise of the underwst@ption to purchase additional shares.
Total net proceeds received by the Company, aéducting underwriter discounts and commissionsestichated offering expenses, were
approximately $82.5 million. Following the compdet of its IPO, the Company repaid approximatelf.®8million of its existing term loan
and paid approximately $0.6 million in pre-paymfsgs. After this loan repayment, cash and caslvalgmts were $1.4 million, and there
was $47.5 million outstanding on the Company’s t&yam facility.

In connection with the term loan repayment, the @any amended its revolving credit facility with PNB@nk, NA and term loan facility wit
Golub Capital LLC. Among other things, the terrmdcamendment lowered the LIBOR floor from 1.25% @%. For additional detall,
please see the Company’s filing on Form 8-K datedewber 6, 2014.

Fiscal Year 2015 Outlook
The Company currently anticipates the followingitsrfiscal year 2015 (ended March 28, 2015):

e Same store sales growth, including e-commerce,safl@sid-single digits;

e The opening of 17 new stores;

e Income from operations between $31 million and §88on;

*  Netincome of $11.9 million to $13.1 million, or $@ to $0.57 per diluted share based on an estih22® million weighted average
diluted shares outstanding; and

»  Pro forma adjusted net income of $16.3 million 1& $ million, or $0.62 to $0.66 per diluted shaaséd on an estimated 26.3 million
weighted average diluted shares outstanding. Rma@djusted net income has been adjusted to ia¢hedfull year impact of the initial
public offering and subsequent repayment of a pomif the existing term loan.

Conference Call Information

A conference call to discuss the financial resfdighe second quarter of fiscal 2015 is schedtdedoday, December 2, 2014, at 4:30 p.m.
ET (1:30 p.m. PT). Investors and analysts intetestgarticipating in the call are invited to d{8I77) 407-4018. The conference call will also
be available to interested parties through a liebeast at www.bootbarn.com. Please visit the Webasid select the “Investor Relatiorisik

at least 15 minutes prior to the start of the walegister and download any necessary softwatelephone replay of the call will be available
until December 16, 2014, by dialing (877) 870-5{d@mestic) or (858) 384-5517 (international) antkeng the conference identification
number: 13596238. Please note participants must #re conference identification number in ordeadoess the replay.
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About Boot Barn

Boot Barn is the nation’s leading lifestyle retaitd western and work-related footwear, apparel arakssories for men, women and children.
With 165 stores in 25 states today, the Compargrefits loyal customer base a wide selection ofentieain 200 work and lifestyle brands.
For more information, visit www.bootbarn.com.

Non-GAAP Financial Measures

The Company presents adjusted gross profit, adjust®me from operations, pro forma adjusted natrime, and pro forma adjusted diluted
earnings per share to help the Company descrilmpégating and financial performance. These firdmoeasures are non-GAAP financial
measures and should not be construed in isolatias an alternative to actual gross profit, , dah@me from operations, actual net income
(loss), and actual basic and diluted earnings Iparesand other income or cash flow statement dataresented in the Company’s
consolidated financial statements in accordancle génerally accepted accounting principles in thiédd States, or GAAP), as a better
indicator of operating performance or as a meastiliguidity. These non-GAAP financial measuresda$ined by the Company, may not be
comparable to similar non-GAAP financial measunesented by other issuers. The Company’s managdiabates that these non-GAAP
financial measures provide investors with transpeydy helping illustrate the financial resultsetaclude items that may not be indicative of,
or are unrelated to, the Company’s core operagsglts, providing a better baseline for analyzmegds in the underlying business. See the
tables at the end of this press release for a oil@tion of adjusted gross profit, adjusted incofrn operations, pro forma adjusted net
income, and pro forma adjusted diluted earningsspare to net income to their nearest GAAP findmogasure.

Forward Looking Statements

This press release contains forward-looking statésnhat are subject to risks and uncertaintiesstatements other than statements of
historical fact included in this press releasefar@ard-looking statements. You can identify forddooking statements by the fact that they
generally include words such as “anticipate,” f@stie,” “expect,” “project,” “plan,” “intend,” “bekve” and other words and terms of similar
meaning in connection with any discussion of th@rg or nature of future operating or financialfpemance or other events but not all
forward-looking statements contain these identifywords. These forward-looking statements are baseassumptions that the Company’s
management has made in light of their industry eepee and on their perceptions of historical termirrent conditions, expected future
developments and other factors they believe areogpiate under the circumstances. As you conslismress release, you should unders
that these statements are not guarantees of penfiaeror results. They involve risks, uncertaingesne of which are beyond the Company’s
control) and assumptions. These risks, uncertaitiel assumptions include, but are not limitedh® following: declines in consumer
spending or changes in consumer preferences and the




Company’s ability; to effectively execute on itogith strategy; to maintain and enhance its straagdimage; to compete effectively; to
maintain good relationships with its key suppliens¢g to improve and expand its exclusive produieriofgs. The Company discusses the
foregoing risks and other risks in greater detader the heading “Risk factors” in the registratstatement filed by the Company with the
SEC in connection with the Company’s IPO. Althodlge Company believes that these forward-lookintestants are based on reasonable
assumptions, you should be aware that many factarsl affect the Company’s actual financial resaltdl cause them to differ materially
from those anticipated in the forward-looking sta¢mts. Because of these factors, the Companyocatifiat you should not place undue
reliance on any of these forward-looking statemexeswv risks and uncertainties arise from timeteeti and it is impossible for the Company
to predict those events or how they may affeciGbmpany. Further, any forward-looking statemenakpenly as of the date on which it is
made. Except as required by law, the Company doemtend to update or revise the forward-lookitegements in this press release after the
date of this press release.

Investor Contact:

ICR, Inc.

Anne Rakunas / Brendon Frey, 310-954-1113
BootBarnIR@icrinc.com

or

Media Contact:

Boot Barn Media Relations

Jayme Maxwell, 949-453-4400 ext. 428
BootBarnIRMedia@bootbarn.com




Assets
Current assett
Cash and cash equivalel
Accounts receivabl
Inventories
Prepaid expenses and other current assets
Total current assets
Property and equipment, r
Goodwill
Intangible assets, n
Other assets
Total assets

Liabilities and stockholders’ equity
Current liabilities:
Line of credit
Accounts payabl
Accrued expenses and other current liabili
Current portion of notes payable
Total current liabilities
Deferred taxe
Long-term portion of notes payakt
Other liabilities
Total liabilities

Stockholder' equity:

Common stock, $0.0001 par value; September 27, 2008,000 shares authorized, 19,929 share:
issued and outstanding; March 29, 2014 and Septe?2& @013 -100,000 shares authorized, 18,

shares issued and outstand

Boot Barn Holdings, Inc.
Consolidated Balance Sheets
(In thousands, except per share data)
(Unaudited)

Preferred stock, $0.0001 par value; 10,000 sharg®azed, no shares issued or outstan

Additional paic-in capital
Retained earnings

Total Boot Barn Holdings, Inc. stockholders’ equity

Non-controlling interest
Total stockholders’ equity
Total liabilities and stockholders’ equity

September 27 March 29,
2014 2014
$ 1,381 $ 1,11¢
1,83¢ 2,191
119,44 102,70:
13,65« 8,68¢
136,32: 114,69¢
23,48¢ 21,45(
93,09’ 93,09’
58,41( 59,72
3,07¢ 2,89
$ 314,39. $ 291,86:
$ 51,85¢ $ 28,62¢
42,32¢ 36,02¢
21,23¢ 20,76:
1,30¢ 1,00(
116,72¢ 86,41¢
20,34: 19,96(
128,36! 98,50(
2,407 2,417
267,83¢ 207,28t
2 2
44,19 78,83¢
2,35: 1,652
46,55 80,48¢
— 4,087
46,55 84,57¢
$ 314,39. $ 291,86:




Boot Barn Holdings, Inc.

Consolidated Statements of Operations
(In thousands, except per share data)

Net sales

Cost of goods sol

Amortization of inventory fair value adjustment
Total cost of goods sold

Gross profit

Operating expense

Selling, general and administrative exper

Acquisition-related expenses
Total operating expenses

Income (loss) from operations

Interest expense, n

Other income, net

Income (loss) before income taxes

Income tax expense (benefit)

Net income (loss

Net income (loss) attributed to r-controlling interest

Net income (loss) attributed to Boot Barn Holdinlys..

Net income (loss) per shal
Basic share
Diluted share:
Weighted average shares outstand
Basic share
Diluted share:

(Unaudited)

Thirteen Weeks Ended Twenty-Six Weeks Endec
September 27 September 28 September 27 September 28
2014 2013 2014 2013
$ 86,38¢ 77,370 $ 168,88: $ 141,94

58,63 53,20 114,23t 95,35:

— 434 — 57¢

58,63 53,64 114,23t 95,93:

27,75 23,72¢ 54,64 46,01:

23,371 23,85 44,86¢ 42,70¢

— 4 — 671

23,371 23,86: 44,86¢ 43,37¢

4,38 (132) 9,77¢ 2,63¢

2,821 2,20¢ 5,57¢ 7,28¢

7 3 25 11

1,56¢ (2,335 4,22 (4,637)

624 (875) 1,86¢ (1,739

944 (1,460) 2,351 (2,909

— (73 4 (14E)

$ 944 (1,387 $ 2,35 $ (2,759
$ 0.0% (0.07) $ 0.08 $ (0.15)
$ 0.0% (0.0 $ 0.08 $ (0.15)
19,92¢ 18,92¢ 19,53¢ 18,92¢

20,557 18,92¢ 20,12 18,92¢




Boot Barn Holdings, Inc.

Consolidated Statements of Cash Flows

Cash flows from operating activities
Net income (loss

(In thousands)
(Unaudited)

Adjustments to reconcile net income (loss) to mshcused in operating activitie

Depreciatior
Stocl-based compensatic
Amortization of intangible asse
Amortization of deferred loan fe:
Loss on disposal of property and equiprr
Accretion of above market leas
Deferred taxe
Amortization of inventory fair value adjustme
Changes in operating assets and liabilit
Accounts receivabl
Inventories
Prepaid expenses and other current a:
Other asset
Accounts payabl
Accrued expenses and other current liabili
Other liabilities
Net cash used in operating activities

Cash flows from investing activities

Purchases of property and equipir

Purchase of trademark rigt

Acquisition of business, net of cash acquired
Net cash used in investing activities

Cash flows from financing activities

Line of credit- net

Proceeds from loan borrowin

Repayments on debt and capital lease obliga

Debt issuance fe¢

Dividends paic

Repayment of debt in connection with acquisition
Net cash provided by financing activities

Net increase in cash and cash equival
Cash and cash equivalents, beginning of period
Cash and cash equivalents, end of period

Twenty-Six Weeks Endec

September 27 September 28
2014 2013

$ 2,351 (2,909
2,81¢ 1,794

92C 59z

1,31 1,92¢

371 2,221

86 291

(90) (119

381 33¢

— 57¢

352 402
(16,745 (13,989
(4,969 (4,02))
16¢€ (144)

5,992 1,207

471 3,532

49 291
(6,525) (7,997)
(4,597 (5,047
— (100)
— (13,980
(4,597) (19,127
23,23: 20,36!
30,75( 100,00(
(615) (69,53))
(682) (3,185
(41,300 —
— (20,079

11,38t 27,56
263 454

1,11¢ 1,19(

$ 1,381 1,644




Boot Barn Holdings, Inc.
Supplemental Information - Consolidated Statementsf Operations
Reconciliation of GAAP to Non-GAAP Financial Measues
(In thousands, except per share amounts)
(Unaudited)

The tables below reconcile the nGRAAP financial measures of adjusted gross profifisted income from operations, pro forma adjusiet
income, and pro forma adjusted diluted earningspare, with the most directly comparable GAAP iicial measures of actual gross profit,
actual income from operations, actual net incorassfl, and diluted earnings per share.

Thirteen weeks endec Twenty-six weeks endet
September 27 September 28 September 27 September 28

(Dollars in thousands) 2014 2013 2014 2013

Reconciliation of GAAP gross profit to adjusted gr@s profit

Gross profit, as reporte $ 27,75 $ 23,72¢ % 54,64: $ 46,01:
Amortization of inventory fair value adjustment 434 57¢
Acquisition-related integration costs (b) 18z — 18z

Adjusted gross profit $ 27,75: $ 24,34t $ 54,64: $ 46,77¢

Reconciliation of GAAP income (loss) from operatios to adjusted
income from operations

Income (loss) from operations, as repol $ 4,38: $ (132 % 9,77t $ 2,63¢
Amortization of inventory fair value adjustment — 434 — 57¢
Acquisitior-related expenses ( — 4 — 671
Acquisitior-related integration costs ( — 2,022 — 2,36
Loss on disposal of assets 24 291 86 291
Other unusual or non-recurring expenses (e) 864 — 864

Adjusted income from operations $ 527 $ 2,61¢ $ 10,72 $ 6,54:

Reconciliation of GAAP net income (loss) attributedo Boot Barn
Holdings, Inc. to pro forma adjusted net income (les)
attributed to Boot Barn Holdings, Inc.

Net income (loss) attributed to Boot Barn Holding,., as reporte $ 9244 $ (1,389 $ 2,35 $ (2,759
Amortization of inventory fair value adjustment — 434 — 57¢
Acquisitior-related expenses ( — 4 — 671
Acquisitior-related integration costs ( — 2,022 — 2,36t
Loss on disposal of assets 24 291 86 291
Other unusual or ne-recurring expenses ( 864 — 864 —
Interest expense, as repor 2,821 2,20¢€ 5,57¢ 7,284
Pro forma interest expense (1,210 (1,210 (2,420 (2,420
Provision for income taxes, as repor 624 (87%) 1,86t (1,739
Pro forma adjusted provision for income taxes (1,619 (55€) (3,67¢) (1,599

Pro forma adjusted net income attributed to BoanhB4doldings, Inc. $ 2,448 $ 92¢ $ 464 $ 2,67¢

Reconciliation of adjusted net income (loss) per sie

Net income (loss) per share, diluti

Net Income (loss) per share, as repo $ 0.0t $ (0.0 $ 0.0t $ (0.15)

Adjustments 0.04 0.11 0.07 0.2¢

Net income per share paid to vested option hol@gr — — 0.0¢€ —

Pro forma adjusted net income per share, diluted $ 0.0¢ $ 0.04 $ 0.1¢ $ 0.11

Weighted average diluted shares outstanding, astes} 20,55: 18,92¢ 20,12: 18,92¢

The effect of dilutive potential common shares thueeporting
adjusted net incom — 311 — 26&

Pro forma effect of shares issuances in IPO (h) 5,75( 5,75( 5,75( 5,75(

Pro forma adjusted diluted weighted average shares 26,30: 24,99( 25,87 24,94




FY 2015 Outlook
(Dollars in millions) Low High

Reconciliation of forecasted GAAP net income attribited to Boot Barn Holdings, Inc. to
forecasted pro forma adjusted net income attributedo Boot Barn Holdings, Inc.

Net income guidanc $ 11.¢ % 13.1
Loss on disposal of asst 0.1 0.1
Other unusual or ne-recurring expenses ( 0.6 0.¢
Interest expens 11.2 11.2
Pro forma interest expense (4.9 (4.9
Provision for income taxe 7.9 8.7
Pro forma adjusted provision for income ta (10.9 (11.7)

Forecasted pro forma adjusted net income attribiat&bot Barn Holdings, Inc $ 165§ 17.5

(a) Represents the amortization of purchase-actmuatjustments that increased the value of invgraoquired to its fair value.

(b) Represents certain store integration, remeundikary and corporate consolidation costs incurnecbinnection with the integration of
Baskins, which we acquired in May 2013.

(c) Acquisition costs include direct costs and fiedated to the acquisition of Baskins in May 2013.

(d) Loss on disposal of assets in the prior yeaogéancludes assets written off as part of theaatding of RCC stores.

(e) Represents professional fees and expenseseddarconnection with other acquisition activity.

(f) The net decrease in interest expense resuttomy a reduction in our LIBOR floor and our pay dowf principal balance on our term loan
agreement with Golub Capital from the IPO proceedsdf it had occurred on March 31, 2013.

(9) In April 2014, holders of vested stock optioaseived a cash payment of $1.4 million, which@uenpany deducted from net income for
purposes of the earnings per share calculatioet@rghine the net income available to common shdder® The Company has added this
payment to net income in order to calculate dillgachings per share.

(h) These shares represent shares issued at neftitine IPO and are shown as if they had beerdssa March 31, 2013.

Boot Barn Holdings, Inc.
Store Count

Through
September 28 December 28 March 29, June 28, September 27 Decembger 2,
June 26, 201: 2013 2013 2014 2014 2014 2014
Store Count (BOP) 117 14¢ 151 15E 152 15E 15€
Opened / Acquire! 32 2 5 — 3 3 7
Closed — — (1) (3) — — —
Store Count (EOP) 14¢ 151 15t 152 15t 15€ 165
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