UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, DC 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): uly 20, 2015

Vivint Solar, Inc.

(Exact name of registrant as specified in its chaefr)

Delaware 001-36642 45-5605880
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)

3301 N. Thanksgiving Way, Suite 500
Lehi, Utah 84043

(Address of principal executive offices, includingip code)
(877) 404-4129

(Registrant’s telephone number, including area code

(Former name or former address, if changed since & report)

Check the appropriate box below if the Form 8-lijlis intended to simultaneously satisfy the {liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.4:

O Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)

O Precommencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))
O

Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




ltem 8.01 Other Events.
On July 20, 2015, Vivint Solar Inc., (the “Compahigsued a press release announcing that it eniteieed definitive agreement to be
acquired by SunEdison, Inc. (the “Merger”). A cagthe press release is furnished as Exhibit 99.1.

Additionally, On July 20, 2015, Gregory Butterfiethe Company’s Chief Executive Officer, sent ama&t communication to all
employees of the Company regarding the Merger. gy @ that e-mail communication is furnished as iBkt99.2.

ltem 9.01 Financial Statements and Exhibits
(d) Exhibits.

Pursuant to the rules and regulations of the Sesiand Exchange Commission, the attached exkidé@emed to have been furnished
to, but not filed with, the Securities and Excha@genmission:

Exhibit

Number Description

99.1 Press Release of Vivint Solar, Inc., dated July22d,5

99.2 E-mail from Vivint Solar, Inc. Chief Executive Officéo Company employees, dated July 20, 2

Cautionary Statement Regarding Forward Looking Staements

This communication contains forward-looking statetsavithin the meaning of Section 21E of the SemsgiExchange Act of 1934 and the
Private Securities Litigation Reform Act of 1998¢luding with respect to the timing of the compieatof the acquisition, expected cash
available for distribution (CAFD), earnings, futgmwth and financial performance and the abiltsonEdison to finance aspects of the
acquisition, and typically can be identified by thee of words such as “expect,” “estimate,” “amtite,” “forecast,” “intend,” “project,”
“target,” “plan,” “believe” and similar terms andressions. Forward-looking statements are basedioant expectations and assumptions.
Although Vivint Solar believes that its expectaBand assumptions are reasonable, it can giveswwaase that these expectations and
assumptions will prove to have been correct, amgshcesults may vary materially. For example,\(lint Solar may be unable to obtain the
stockholder approval required for the merger; 2) tompanies may be unable to obtain regulatoryopfs required for the merger, or
required regulatory approvals may delay the meogeesult in the imposition of conditions that abhlave a material adverse effect on the
combined company or cause the companies to abahdanerger; (3) conditions to the closing of thegee may not be satisfied; (4) an
unsolicited offer of another company to acquireetssr capital stock of Vivint Solar could intederith the merger; (5) SunEdison may be
unable to obtain the financing for which it hasaiged commitments or to complete the sale of assettemplated by the TERP Purchase
Agreement; (6) problems may arise in integratiohiclv may result in less effective or efficient ogtéwns; (7) the merger may involve
unexpected costs, unexpected liabilities or unebguedelays, or the effects of purchase accountiag lpe different from the companies’
expectations; (8) the credit ratings of the comthioempany or its subsidiaries may be different fiwhat SunEdison and TerraForm Power
expect; (9) the businesses of the companies mégrsas a result of uncertainty surrounding the raeemd the related transactions; (10) the
industry may be subject to future regulatory oidkgive actions that could adversely affect thepanies; and (11) the companies may be
adversely affected by other economic, businesdpardmpetitive factors. The foregoing list of fait is not exhaustive. You should caref
consider the foregoing factors and the other risia uncertainties that affect the businesses ahv8olar, SunEdison and Terraform Power
described in the “Risk Factors” section of thespective Annual Reports on Form 10-K, Quarterly &te&pon Form 10-Q and other
documents filed by either of them from time to timi¢h the SEC. All forward-looking statements ind&d in this document are based upon
information available to Vivint Solar, SunEdisordaherraForm Power on the date hereof, and neithén®Solar, SunEdison not TerraForm
Power assumes any obligation to update or revigesach forward-looking statements.

Although we believe that the expectations refledtetthe forward-looking statements are reasonatdecannot guarantee that the future
results, levels of activity, performance or evertd circumstances reflected in those statemenitbeviichieved or will occur, and actual
results could differ materially from those antidigd or implied in the forwartboking statements. Except as required by law, tiolar doe
not undertake any obligation to publicly updateenise any forward-looking statement, whether essalt of new information, future
developments or otherwise. You should read the mhecits Vivint Solar has filed with the SEC for memnplete information about the
company. These documents are available on botBEH&AR section of the SEC’s website at www.sec.gud the Investor Relations section
of the compan’s website at www.vivintsolar.cor



Additional Information and Where to Find it

This communication does not constitute an offeseib or the solicitation of an offer to buy any geties, or a solicitation of any vote or
approval, nor shall there be any sale of securiti@y jurisdiction in which such offer, soliciian or sale would be unlawful prior to
registration or qualification under the securil@ss of any such jurisdiction. The proposed metgmrsaction between SunEdison and Vivint
Solar will be submitted to the stockholders of MivBolar for their consideration. SunEdison intetodfile with the SEC a registration
statement on Form S-4 that will include a prospeafuSunEdison and a proxy statement of Vivint 8a@ad Vivint Solar intends to file with
the SEC a definitive proxy statement on Scheduke BunEdison and Vivint Solar also plan to file ethelevant documents with the SEC
regarding the proposed transaction. INVESTORS ANEECBRITY HOLDERS OF VIVINT SOLAR ARE URGED TO READHE PROXY
STATEMENT, PROSPECTUS AND ANY OTHER RELEVANT DOCUME'S THAT WILL BE FILED WITH THE SEC CAREFULLY
AND IN THEIR ENTIRETY WHEN THEY BECOME AVAILABLE, BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION
ABOUT SUNEDISON, VIVINT SOLAR AND THE PROPOSED TRABACTION. Investors and security holders will beeatdl obtain thes
materials (when they are available) and other darusifiled with the SEC free of charge at the SE@bsite, www.sec.gov. Copies of
documents filed with the SEC by SunEdison (whey tiecome available) may be obtained free of chargBunEdison’s website at
www.sunedison.com or by directing a written requestunEdison, Inc., Investor Relations, 13736 Riwe Drive, Ste. 1800, Maryland
Heights, MO 63043. Copies of documents filed wite SEC by Vivint Solar (when they become availabiay be obtained free of charge on
Vivint Solar’s website at www.vivintsolar.com or lyrecting a written request to Vivint Solar, Incare of Vivint Solar Investor Relations,
3301 N Thanksgiving Way, Ste. 500, Lehi, UT, 84048estors and security holders may also read apg any reports, statements and o
information filed by SunEdison or Vivint Solar, Wwithe SEC, at the SEC public reference room atFl8€@eet, N.E., Washington, D.C.
20549. Please call the SEC at 1-800-SEC-0330 drthes SEC's website for further information onjitsblic reference room.

Participants in the Merger Solicitation

SunEdison, Vivint Solar, and certain of their retpe directors, executive officers and certaineotmembers of management and employees
may be deemed to be participants in the solicitatioproxies in respect of the proposed transactidiormation regarding SunEdison’s
directors and executive officers is available sngtoxy statement filed with the SEC by the CompamyApril 17, 2015 in connection with its
2015 annual meeting of stockholders, and infornmatégarding Vivint Solar’s directors and executdfficers is available in its proxy
statement filed with the SEC by Vivint Solar on A0, 2015 in connection with its 2015 annual nmegbf stockholders. Other information
regarding the participants in the proxy solicitatemd a description of their direct and indire¢érasts, by security holdings or otherwise, will
be contained in the prospectus and proxy statear&hbther relevant materials to be filed with tlie8CSvhen they become availak



SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly caussdéport to be signed on its behalf
by the undersigned hereunto duly authorized.

Vivint Solar, Inc.

By: /S/ Gregory S. Butterfield
Gregory S. Butterfiell
Chief Executive Office

Date: July 20, 201
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Exhibit 99.1

SunEdison and TerraForm Power Announce Definitive
Agreement to Acquire Vivint Solar for $2.2 Billion

* SunEdison to acquire Vivint Solar, to drop down 523VIW rooftop solar portfolio to TerraForm Power
» Accelerates SunEdiso’s expansion to become the leading global resideritend commercial solar provider

e TerraForm Power to acquire 523 MW rooftop solar potfolio with expected unlevered annual CAFD of $81 iillion, generating
attractive 9.5% 10-year average levered cash-on-dayield

» Rooftop solar portfolio offers attractive CAFD profile and predictable drop down flow

* SunEdison initiates 2016 guidance of 4,200 MW to3)0 MW delivered, a 50 percent ye:«on-year increase over previous 201
outlook of 2,800 MW to 3,000 MW

» TerraForm Power raises 2016 DPS guidance from $1.76 $1.75 and initiates 2017 guidance of $2.05, ffem previous target of
$2.00

MARYLAND HEIGHTS, Mo., LEHI, Utah and BETHESDA, MdJuly 20, 2015 /PRNewswire/ — SunEdison, Inc. (Y SUNE), the
world’s largest renewable energy development comp¥divint Solar (NYSE: VSLR), a leading provider mdsidential solar systems in the
United States, and TerraForm Power, Inc. (togethtr its subsidiaries, TerraForm Power) (NasdagRPl, an owner and operator of clean
energy power plants, today announced that SunE@isdrVivint Solar have signed a definitive merggre@ment pursuant to which
SunEdison will acquire Vivint Solar for approximpt&2.2 billion, payable in a combination of cashares of SunEdison common stock and
SunEdison convertible notes.

In connection with SunEdison’s proposed acquisitbNivint Solar, SunEdison has entered into ard#fie purchase agreement with a
subsidiary of TerraForm Power which, concurrentiihwhe completion of SunEdison’s acquisition of/Mit Solar, will acquire Vivint Solas
rooftop solar portfolio, consisting of 523 megawdi1\W) expected to be installed by yeard 2015, for $922 million in cash (TERP Purct
Agreement). The 523 MW of residential solar prajeante expected to provide a 10 year average uméveAFD of $81 million, and provide
a ten-year average levered cash-on-cash yielcbgi€xcent.

In addition, TerraForm Power will acquire futurenqueted residential and small commercial projeamfSunEdison’s expanded residential
and small commercial (RSC) business unit. The aaddf residential and small commercial projectd aash available for distribution
(CAFD) to TerraForm Power is expected to provideager visibility and predictability to CAFD grow#tnd dividend per share accretion at
TerraForm Power. The rooftop solar portfolio is esfed to add a growing, high-quality, loteym contracted and geographically diverse i
base to the SunEdison family of companies, stremgtly one of the largest and highest-growth globia¢wable power platforms in the
world.



The Vivint Solar management team will join SunEdisBunEdison’s existing RSC development busineddtenVivint Solar team will be
merged. The transaction expands SunEdison’s sR& platform and is intended to accelerate SunB&igxisting business in the United
States, United Kingdom and Australia.

Platform Expansion Continues with Strong Execution

“SunEdison’s acquisition of Vivint Solar is a loglmext step in the transformation of our platfafter the successful execution of our First
Wind acquisition in January 2015,” said Ahmad AhatunEdison chief executive officer and TerraF&ower chairman. “We expect the
Vivint Solar transaction to create significant \@fer our stockholders through the accretion inerraForm Power ownership, the
acceleration of our Incentive Distribution Rightedaan immediate expansion of our capacity and battdwo grow our residential busines:
the U.S. and globally. As of the fourth quarteR6iL5, our organic growth and recent acquisitiorlspuit SunEdison on track to deploy more
than 1 gigawatt per quarter.”

“This transaction with SunEdison delivers to VivBlar's stockholders excellent value for the bes&nwe have built over the last four
years” said Greg Butterfield, Vivint Solar’s chief exeore officer. “SunEdison and TerraForm Power hawitla unique model that
recognizes the value of lorigrm, predictable, contracted cash flows from @sidential solar portfolio while providing accessatbroad poc

of financing at an attractive cost of capital. We axcited to join the SunEdison residential andlsoommercial team which has successfully
developed a wide range of channels complementioggtht Vivint Solar, both in the U.S. and globdlly.

“TerraForm Power is excited to expand our residesti@ar portfolio with the acquisition of Vivint $ar assets, including 523 MW, which v
accelerate our growth in this segment,” said Cdblosienech, TerraForm Power’s chief executive offitéivint Solar’s profile of cash
available for distribution is attractive and aligheith TerraForm’s growth profile, and the team pesven its ability to scale rapidly and
successfully. With immediate accretion to our stedlers at initial drop down and the predictabtenflof drop down assets into the future,
see this acquisition as creating substantial vialueur stockholders.”

“We are pleased by the tremendous success of \Bwailatr, which the exceptional management team hittarito one of the leading provide
of distributed solar energy in the United Stategst four years,” said Peter Wallace, Vivint Sddroard chairman and Blackstone’s senior
managing director. “It is a testament to the stilernd the Vivint platform, enabling customers tedilife more intelligently. We believe this
transaction positions the company’s asset portfoliaccelerated future growth as part of SunEdeswth TerraForm Power. We look forward
to participating in its future success as a sigaiiit investor in SunEdison going forward.”

SunEdison Initiates 2016 Guidance

Concurrent with today’s announcement, SunEdisdrated 2016 annual guidance of 4,200 MW to 4,500 MVBO percent increase from its
prior outlook of 2,800 MW to 3,000 MV



TerraForm Power Raising 2016 Guidance and Initiatig 2017 Guidance

Concurrent with today’s announcement, TerraFormédrasvraising its prior 2016 dividend per sharedgaice of $1.70 to $1.75, a 30 percent
yearover-year increase compared to 2015 annual gugddrerraForm Power is also initiating 2017 dividgmed share guidance of $2.05, up
from its prior target of $2.00.

Terms of Transaction and Financing

Under the merger agreement, Vivint Solar stockhmsldell receive $16.50 per share, consisting oB8er share in cash, $3.31 per share in
SunEdison stock, and $3.30 per share in SunEdisiovectible notes. The $2.2 billion acquisition eris based on approximately 115 million
Vivint Solar shares outstanding after inclusiorenfployee stock options and restricted stock uh#@swill vest upon the completion of the
acquisition, the repayment of approximately $268ioni of Vivint Solar debt and the payment of tranSon costs. SunEdison expects that
Vivint Solar will have approximately $100 milliorf oash on its balance sheet at the time of cloSugEdison expects to issue approximg
$370 million of its common stock and approximat®860 million of SunEdison convertible notes to VitvBolar stockholders as merger
consideration.

The number of SunEdison shares to be received biypt$olar stockholders in the merger will be detiered based upon the volume weigl
average price per share of SunEdison common stwaké 30 consecutive trading days ending on (aaldiding) the third trading day
immediately prior to completion of the merger (tMeasurement Price”), subject to a collar. As aulesf the collar, Vivint Solar
stockholders will receive no more than 0.120 shafé&aunEdison common stock and no less than 0.08&s for each of their Vivint Solar
shares. As part of the merger consideration, Visiatkholders also will receive five-year notesweatible into SunEdison shares, which will
be issued by SunEdison pursuant to an Indentureceet SunEdison and a trustee. The convertible natlse issuable only in registered
form without coupons and will be direct, unsecumhior obligations of SunEdison. The conversiacepfor these convertible notes will be
140 percent of the Measurement Price (but the Measent Price may not exceed $33.62 or be lower $2351). The convertible notes will
bear interest at a rate of 2.25% per year, payahtgannually in arrears in cash.

The merger requires the approval of Vivint Solackholders. 313 Acquisition LLC, which owns appragitely 77 percent of the outstanding
Vivint Solar shares, has entered into a voting eigient with SunEdison pursuant to which 313 Acgoisit LC has agreed, among other
things, to vote in favor of the adoption of the gesragreement, subject to certain termination eyémtluding, among others, termination of
the merger agreement. In addition, 313 Acquisitib@ has also executed a lock-up agreement that sempoertain restriction on its ability to
sell or transfer directly or indirectly, any of tB&inEdison convertible notes issued to it in thegmeor any SunEdison common stock that is
received upon a conversion of the SunEdison coiemotes for a specified period of time followitiee closing of the transaction.

The merger is subject to the notification and répgrrequirements under the Hart-Scott-Rodino Aegistration under the Securities Act of
1933 of the SunEdison common stock and conventibtes to be received by Vivint Solar stockholderthie merger, and the satisfaction of
other customary closing conditions. The transadsagxpected to close in the fourth quarter of 2



SunEdison intends to fund the cash portion of tieeger consideration primarily from the proceeda aew $500 million secured debt facil
and the completion of the $922 million sale of &s$e TerraForm Power. However, completion of trerger with Vivint Solar is not
conditioned on consummation of the new debt facdit of any other third-party financing or the cdetjn of the asset purchase by
TerraForm Power. If SunEdison were unable to oltarfunding needed to complete the merger at @ wmen all other conditions to the
merger are satisfied, SunEdison could be liabldofeach and be subject to customary remedies,dimgicontract damages.

To support the merger transaction, SunEdison h@sezhinto a commitment letter with Goldman SachalBUSA for a $500 million secured
term loan facility to be provided to a wholly-ownéddirect subsidiary of SunEdison which will haldrtain development assets of the
expanded SunEdison RSC platform after the mergr Vivint Solar. The funding of the term facilitg subject to customary conditions,
including the negotiation of definitive documentatiand other customary closing conditions.

TerraForm Power has entered into a debt commitfeést with Goldman Sachs Bank USA for a $960 wiillunsecured bridge facility. The
funding of the bridge facility is subject to thegatiation of definitive documentation and othertonsary closing conditions. The TERP
Purchase Agreement is not conditioned on TerraFRmmer’s receipt of the new unsecured bridge fgailitany other third-party financing.

Advisors

BofA Merrill Lynch acted as lead financial advigorSunEdison in connection with this transactionld&an Sachs acted as co-financial
advisor to SunEdison and provided committed finag¢d SunEdison and TerraForm Power in connectidim this transaction. Goldman
Sachs is also acting as lead structuring ageritrfancings related to this transaction. Barclays @itibank NA acted as joint financial
advisors to TerraForm Power. Morgan Stanley & AdClacted as exclusive sell-side financial advisoYivint Solar. Kirkland & Ellis LLP
acted as M&A counsel for SunEdison and TerraFormeéPoSkadden, Arps, Slate, Meagher & Flom LLP aetefinance counsel to
SunEdison and TerraForm Power. Lazard and Cleatili€@oSteen & Hamilton LLP acted as financial dagal advisor, respectively, to the
Corporate Governance and Conflicts Committee ofaFearm Power. Wilson Sonsini Goodrich & Rosati FaGted as counsel to Vivint Sol

Conference Call and Webcast

SunEdison, Vivint Solar and TerraForm Power wilaliss the transaction on a conference call scheeduld:30 a.m. EDT Monday, July 2



The call-in number in the U.S. and Canada is (230} 1074, and the international call-in numbel6k2) 2349959. Media representatives
invited to participate on a listen-only basis.

Telephone replays will be available starting twaitsoafter the call ends. The U.S. and Canada nufobegplays is (800) 475-6701, and the
international number is (320) 365-3844. The confeeeaccess code is 365132.

The call will be webcast and archived on SunEdisoviivint Solar's and TerraForm Power’s investobsi¢es:_investors.sunedison.com
investors.vivintsolar.comir.terraform.com The webcast will be archived and available f@lag two hours after the conference call ends.

About SunEdison

SunEdison is the world’s largest renewable enesyelbpment company and is transforming the waygnisrgenerated, distributed, and
owned around the globe. The company develops, dggrinstalls, owns and operates renewable powatsldelivering predictably priced
electricity to its residential, commercial, govermmhand utility customers. SunEdison is one ofwbed’s largest renewable energy asset
managers and provides customers with asset managesperations and maintenance, monitoring andrtigygoservices. Corporate
headquarters are in the United States with additioffices and technology manufacturing aroundwioed. SunEdison’s common stock is
listed on the New York Stock Exchange under thelm'SUNE.” To learn more visit www.sunedison.com

About Vivint Solar

Vivint Solar is a leading provider of distributedl@ energy — electricity generated by a solar gnsystem installed at a customer’s location —
to residential, commercial and industrial customerthie United States. Vivint Solar's customers [ to no money upfront, receive
significant savings relative to utility generatddatricity and continue to benefit from guaranteaergy prices over the 20-year term of their
contracts. Vivint Solar finances, designs, instatienitors and services the solar energy systemmate things easy for its customers. For
more information, visit www.vivintsolar.cowr follow @VivintSolar.

About TerraForm Power

TerraForm Power is a renewable energy leader shatanging how energy is generated, distributedosnued. TerraForm Power creates
value for its investors by owning and operatingaolenergy power plants. For more information ad@utaForm Power, please visit
www.terraform.com

Forward Looking Statement

This release contains “forward-looking statememtghin the meaning of Section 27A of the Securittes of 1933 and Section 21E of the
Securities Exchange Act of 1934. Such forward-lagkstatements are subject to certain risks, unn@gs and assumptions, including with
respec



to the timing of the completion of the acquisitipagpected cash available for distribution (CAFEYrnings, future growth and financial
performance (including future dividends per sharg) the ability to finance aspects of the acquaisjtand typically can be identified by the
use of words such as “expect,” “estimate,” “antit@” “forecast,” “intend,” “project,” “target,” “lan,” “believe” and similar terms and
expressions. Forward-looking statements are basediment expectations and assumptions. AlthougtESiison and TerraForm Power
believe that their expectations and assumptionse@®onable, they can give no assurance that éxpsetations and assumptions will prove
to have been correct, and actual results may vaitgnially. For example, (1) Vivint Solar may be bleato obtain the stockholder approval
required for the merger; (2) the companies mayrable to obtain regulatory approvals required liererger, or required regulatory
approvals may delay the merger or result in theositipn of conditions that could have a materialeade effect on the combined company or
cause the companies to abandon the merger; (3jtimmsdto the closing of the merger may not bes$iatil; (4) an unsolicited offer of another
company to acquire assets or capital stock of ¥Yi8iwlar could interfere with the merger; (5) Surdedi may be unable to obtain the financ
for which it has received commitments or to complbie sale of assets contemplated by the TERP &eadhgreement; (6) problems may
arise in integration, which may result in less etifee or efficient operations; (7) the merger mayalve unexpected costs, unexpected
liabilities or unexpected delays, or the effectpoifchase accounting may be different from the cmgs’ expectations; (8) the credit ratings
of the combined company or its subsidiaries maglitierent from what SunEdison and TerraForm Powxgeet; (9) the businesses of the
companies may suffer as a result of uncertaintsosuding the merger and the related transactidity;the industry may be subject to future
regulatory or legislative actions that could adegraffect the companies; and (11) the companiesheaadversely affected by other
economic, business, and/or competitive factors.idatdhl factors that could cause actual resultdifier materially from those set forth in the
forward-looking statements include, among othdrs:failure of counterparties to fulfill their ob#ijons under the agreements; price
fluctuations, termination provisions and buyoutyismns in the agreements; TerraForm Power’s ghititsuccessfully identify, evaluate and
consummate acquisitions from SunEdison, Inc. adtparties; government regulation; operating andrftial restrictions under agreements
governing indebtedness; SunEdison and TerraFornilisyato borrow funds and access capital mark8tapEdison and TerraForm Power’s
ability to compete against traditional and renewabiergy companies; and hazards customary to thergwoduction industry and power
generation operations, such as unusual weatheitmorsgdand outages. Furthermore, any future diuildesre subject to available capital,
market conditions and compliance with associated land regulations.

SunEdison and TerraForm Power undertake no oligadi update or revise any forward-looking statetsiamhether as a result of new
information, future events or otherwise. Expectashcavailable for distribution is an estimate a®day’s date, July 20, 2015, and are based
on assumptions believed to be reasonable as afidiés SunEdison and TerraForm Power expre



disclaims any current intention to update such guie. The foregoing review of factors that couldseaSunEdison or TerraForm Power’s
actual results to differ materially from those @mplated in the forwartboking statements included in this news releaselshbe considere
in connection with information regarding risks anttertainties that may affect future results inelthiih the company’s filings with the
Securities and Exchange Commission (“SEC”) at weagov. In addition, TerraForm Power makes avalfitde of charge at
www.terraform.com copies of materials it files withr furnishes to, the SEC, and SunEdison maketablafree of charge at
www.sunedison.com copies of materials it files wighfurnishes to, the SEC.

Additional Information and Where to Find It

This communication does not constitute an offesetib or the solicitation of an offer to buy any geties, or a solicitation of any vote or
approval, nor shall there be any sale of secuiiiesy jurisdiction in which such offer, soliciiiah or sale would be unlawful prior to
registration or qualification under the securil@ss of any such jurisdiction. The proposed metgmrsaction between SunEdison and Vivint
Solar will be submitted to the stockholders of MivBolar for their consideration. SunEdison intetodfile with the SEC a registration
statement on Form S-4 that will include a prospedfuSunEdison and a proxy statement of Vivint §a@ad Vivint Solar intends to file with
the SEC a definitive proxy statement on Schedule BunEdison and Vivint Solar also plan to file ethelevant documents with the SEC
regarding the proposed transaction. INVESTORS ANEECBRITY HOLDERS OF VIVINT SOLAR ARE URGED TO READHE PROXY
STATEMENT, PROSPECTUS AND ANY OTHER RELEVANT DOCUME'S THAT WILL BE FILED WITH THE SEC CAREFULLY
AND IN THEIR ENTIRETY WHEN THEY BECOME AVAILABLE, BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION
ABOUT SUNEDISON, VIVINT SOLAR AND THE PROPOSED TRABACTION. Investors and security holders will beeatd obtain thes
materials (when they are available) and other darusifiled with the SEC free of charge at the SBE@bsite, www.sec.gov. Copies of
documents filed with the SEC by SunEdison (whey tiecome available) may be obtained free of chargBunEdison’s website at
www.sunedison.com or by directing a written requestunEdison, Inc., Investor Relations, 13736 Rive Drive, Ste. 1800, Maryland
Heights, MO 63043. Copies of documents filed wite SEC by Vivint Solar (when they become availabiay be obtained free of charge on
Vivint Solar’s website at www.vivintsolar.com or lyrecting a written request to Vivint Solar, Incare of Vivint Solar Investor Relations,
3301 N Thanksgiving Way, Ste. 500, Lehi, UT, 84043.

Investors and security holders may also read apy any reports, statements and other informatiexd foy SunEdison or Vivint Solar, with
the SEC, at the SEC public reference room at 18@éet, N.E., Washington, D.C. 20549. Please kalSEC at 1-800-SEC-0330 or visit the
SEC' s website for further information on its publicesfnce room



Participants in the Merger Solicitation

SunEdison, Vivint Solar, and certain of their retpe directors, executive officers and certaineotmembers of management and employees
may be deemed to be participants in the solicitadioproxies in respect of the proposed transactiiormation regarding SunEdison’s
directors and executive officers is available sngtoxy statement filed with the SEC by the CompamyApril 17, 2015 in connection with its
2015 annual meeting of stockholders, and infornmatémarding Vivint Solar’s directors and executdfficers is available in its proxy
statement filed with the SEC by Vivint Solar on A20, 2015 in connection with its 2015 annual nregbf stockholders. Other information
regarding the participants in the proxy solicitatand a description of their direct and indire¢eiasts, by security holdings or otherwise, will
be contained in the prospectus and proxy statear@hbther relevant materials to be filed with tiCSvhen they become available.

Cash Available for Distribution (CAFD)

CAFD is a supplemental non-GAAP measure of TernaFH8ower’s ability to earn and distribute cash teestors. This measurement is not
recognized in accordance with GAAP and should eotibwed as an alternative to GAAP measures obpednce, including net income, 1
cash provided by (used in) operating activitieamy other liquidity measure determined in accordamith GAAP, nor is it indicative of
funds available to fund our cash needs.

G SunEdison’
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SOURCE SunEdison, Inc.

Press:

SunEdison/TerraForm: Ben Harborne, bharborne @ssoediom, (650) 474-1631
Investors/Analysts:

SunEdison: Kurt Wittenauer, SunEdison, kwittenausu@dison.com, (314) 452-2617

TerraForm Power: Brett Prior, bprior@terraform.cq650) 889-8628
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GET
THERE
FASTER.

YSLR+SUNE

Monday, July 20, 2015

Today is a big day in our history. | am excitecatmounce that we have entered into a merger agréemth SunEdison and TerraForm
Power.Please set aside at least 15 minutes to read thimal in its entirety.

This is REALLY EXCITING News!

In 2013 we set the goal to have one gigawatt un@aragement within three year81G . Reaching that goal has been our obsession. 8t
and faithfully we have climbed towards that goad &amday we are a little more than one-third ofway there. | anextremely proud of our
progress, and you should be too.

We have evaluated the climb ahead and decidedntdgmes with another expedition that is familgith the kind of terrain we will be facing
on the climb aheadVe believe SunEdison and TerraForm Power combinedithe perfect partner to help us GET THERE FASTER.

Why SunEdison?

SunEdison is the world’s largest renewable enemyelbpment company and is trasnforming the waygnisrgenerated, distributed, and
owned around the globe. They have broad experiendeveloping, financing, installing, and operatiegewable power plants. SunEdison
manages many lar-scale commercial, industrial, and utility wind asalar projects all across the wor



More importantly for us, however, we believe Surgsdi has everything we would hope to find in thdgmrclimbing partner. They have a
compelling long-term and global vision for solaatimatches our own. They too are passionate alypinig the switch on the way people
create and consume power. They also believe ingB8wod and Doing Good

| encourage you to explore thAbout US section of SunEdisos websiteor a brief overview of their business and theiltune. Take special
notice of how their vision and values align withrau

Why We Are Excited

There are so many reasons to be excited aboutehis. Allow me to highlight just a few:

By joining with SunEdison and TerraForm Power, we lelieve we will be able to expand and grow our busass much faster than we
could on our own.

SunEdison is the largest renewable energy developgbe world. We intend to leverage their globadgence to expand into international
markets, and to leverage their expertise in fimageind technology development to take our revahutiomore people in more innovative
ways than ever before.

In this industry, speed is criticaVith SunEdison’s help, we believe we will GET THEREB-ASTER.

Doing what we do best.

Solar has long been part of their vision for rengles and SunEdison recognizes that we know howe tesidential solar in the U.S. better
than anyone else. SunEdison values the cultureawe treated and the people of Vivint Solar, ang tedieve in our vision, mission, and
values.

We will continue to operate much as we have fortast four years, but with a trusted and capalbfmeaby our side whose values and
passion mirror our own.

SunEdison takes great care of their employees.

They have invested millions of dollars in culturegrams and leadership training opportunities i@itemployees. They also offer some of
the best employee benefits in the industry.

Burning Questions, and How to Get Them Answered

You no doubt have lots of questionabout what this change means for you and the fa&wvimt Solar. Here are the resources and channels
we have setup for answering your questions:

Q&A (see below)

At the end of my email | provide a fairly comprebeme Q&A. | expect most of your immediate questiant be answered ther®lease read
the Q&A thoroughly because it includes some legahformation that all of us should be aware of.

Live Webinar - Today at 11:30 AM (MT)

You should have also received an invitation toratta live webinar today at 11:30 AM (MT), during iefntime you can ask additional
guestions



Submit Your Questions via Email

We have created an email specifically for you torsit questions about this change: GetThereFasteti@sbolar.com

Your Supervisors and Managers
Please feel free to reach out to your managersapervisors with questions.

Ongoing Email Updates

We will send out email updates with additional imf@tion throughout this period.

Please be aware that, for legal reasons, we werethle to communicate everything as quickly anchiypas we would like. Also, there may
be many questions for which we do not yet haverswar. | hope you will be patient if the answehig don’t know yet,” or “we can’t say.”
Such is the nature of these things.

That said, | commit to you that we will do our vdrgst to communicate as much and as often as we can

Final Thoughts

Reaching 31G is our near-term goal, but becomiegnbrid’s largest energy provider is our ultimatebétion. With this merger, we are
making a huge leap in that direction.

| realize change—even positive change—can be idtting. Let me quickly assure you thaielieve this is the absolutely right move for
our company at this time. Allow yourself the necessary time to digest tiesvs and then recommit yourself to staying focusedchieving
our quarterly and annual goals. Reaching the gealkave set is vitally important.

I look forward to discussing this more with youdar upcoming webinar and in the coming days.

Greg Butterfield

CEO, Vivint Solar

GetThereFaster@vivintsolar.com

Please read the following information thoroughly.

How confidential is this information?

Although news of this definitive agreement andaertletails of the potential merger have has ajré@en announced publicly, any and all
information shared internally regarding the mermed our future plans should be regarde8 BRICTLY CONFIDENTIAL AND
SHOULD NOT BE SHARED WITH ANY THIRD PARTIES



What does it mean when you say SunEdison, TerraForfRower, and Vivint Solar have entered into a “defiitive agreement” for the
acquisition of Vivint Solar?

The parties have entered into a merger agreemeagigire our company, Vivint Solar, but completadrthe transaction is subject to the
notification and reporting requirements under ttagtrBcott-Rodino Act, registration under the Se@siAct of 1933 of the SunEdison
common stock and convertible notes to be receiyeolip stockholders in the merger, and the satigfactf other customary closing
conditions. This period is referred to as the “pi@sing period.” The transaction is expected tselm the fourth quarter of 2015.

What legal restrictions should we be aware of durig this pre-closing period?
Antitrust laws strictly regulate conduct betweentiga prior to the closing of a merger and can isgppersonal and company liability.

To keep yourself and the company out of dangerereber this simple principl&/ivint Solar and SunEdison are and must remain
independent companies until closing In other words, conduct “business as usual.”

If you work in a role that puts you at risk of irdeting with SunEdison, ask the ELT member overy®partment for a list of Dos and
Don'ts.

What do | say when people outside of our company k&bout this acquisition?
We have a communication plan in place to inform imeahalysts, shareholders, customers, supplietspartners throughout the duration of
this transactionY ou should not assume responsibility for communicétg any details of the merger or any future plans bthe company
unless you have been expressly authorized to do so.
When analysts, investors, vendors, suppliers, lwerdiusiness contacts ask about this news, thikas you should tell them:
“This is exciting news, but until the deal closes, have nothing more to add than what has already bommunicated in our press
release. For now, it is very much business as tsual
When customers ask about this news, this is whashould tell them:

“This is great news for our customers! We are siditing, however, for the deal to be completed boah only communicate what has
been shared in our press release. You can resedshat our commitment to our customers is strotiggn ever.”

Does knowing about this acquisition affect my abity to buy and sell stock in either company during liis period?

Please refer to our insider trading policy and gliies. In general, however, if you are aware ofemia nonpublic information, you are
prohibited from trading.

What will the integration timeline and process looklike once the merger is completed?

Representatives from Vivint Solar and SunEdisot evibluate how best to bring our companies and sg¢agether. This will be done with a
small team, subject to regulatory restrictions.yTil create a detailed integration plan and timelthat will be communicated once the
merger is completel



Who is going to be in charge?

Greg Butterfied will continue to lead our companighin the SunEdison organization. Greg will repdirectly to Ahmad Chatila, CEO of
SunEdison. Vikas Desai, Senior VP & Global GM ofRential and Small Commercial Solar with SunEdjswifl report to Greg.

Why does SunEdison want to buy Vivint Solar?

Residential solar is an important part of SunEdstang-term vision for renewables throughout tharld. By acquiring Vivint Solar,
SunEdison will become a major player in that sgaenight. More importantly, SunEdison values thsibess we have built, the culture that
has driven its success, and the people who have ihhdppen.

How will this merger affect our business model?

Our business model is an important part of whatesals valuable to SunEdison. We have created fanptatinlike any other in the industry.
We will continue to do what we do well while alsking advantage of new opportunities made posbiplhis partnership.

Does Vivint Solar need SunEdison? Why not go it ate?

We could, but we believe it would take much longed could expose us to more risk in the marketaintpSunEdison gives us the
opportunity to take advantage of their strong glgit@tform to reach new markets, accelerate groaig, gain access to capital. SunEdison
has been growing at an incredible rate (90% CAGRI\& completions since 2009) and has built a striora;d in the market, with an
especially excellent reputation for execution.

SunEdison’s size and global footprint will also yice additional opportunities for people interestedetting exposure to new markets,
products, functions, etc.

How will this affect our relationship with Vivint | nc.?

Once the acquisition is finalized, SunEdison widtbme the parent company of Vivint Solar (whicH tvicome a subsidiary of SunEdison).
At that point, Vivint Solar will no longer be ledglaffiliated with Vivint Inc. or its holding compaes.

What will happen to the Vivint Solar brand?

Great question. It's too early to know at this fioin

Will this change affect our plans to build a new hadquarters in Lehi, UT?

No. Our new headquarters will continue to be msliplannec

Will there be any sales overlap between our solarpducts and theirs?

Great question. We are still finalizing these detand can't address this question at this time.

Do we still need to focus on our 2015 company goals

Absolutely! Our goals are based on the fundamenédtics of running our business and align withitffermation we provide to the markets.
They are very unlikely to change, and until theuasitjon closes, it is “business as usual.” Thehpat are on—the goals we have set—are
part of the value we bring to SunEdis



As if you needed more reason than that, rememla¢iatinual performance reviews and bonuses are basgerformance to these goals.

How will this impact our current hiring plans?

Hiring should continue as planned. We will let yawow if anything changes.

Will 1 still have a job?

This merger is about adding capability, expertse] pipeline to our combined business. Both congsaaie growing at a fast pace and we
expect there to be many new and different typesppbrtunities for future career growth.

How will the merger affect my team?

Great question. It's too early to know at this fioin

Will my pay or benefits change in any way?

Great question. We are still finalizing these detand can't address this question at this time.

How will the merger affect our day-to-day work?

We all need to continue to do the great work ttzet imade this company successful. It is critical Weall remain focused on hitting our
quarterly and annual goals.

Also, until the acquisition is finalized, Vivint & and SunEdison are legally required to operatisva entirely independent entities —
“business as usual.”

How will my bonus plan be affected by the merger?

Right now we are not currently planning any adjuestta to the established bonus plans, but it's toty ¢o know for sure at this point.

GetThereFaster@vivintsolar.com

© 2015 Vivint Solar. All rights reserved. The infoation in this emalil is for the use of the designated recipientg.ofhis email is considere
confidential unless otherwise indicated and mag atmstitute an attorney/client communication ¢oraey work product subject to copyright
or constitutes a trade secret, and thereforejugged and confidential. If you are not an idéetl recipient of this e-mail, you are instructed
not to review it or any attachments, to immediafymanently delete this e-mail, and are furthexaiéd to not disseminate, forward or copy
any information from this email or any attachments.

This communication does not constitute an offesetib or the solicitation of an offer to buy any geties, or a solicitation of any vote or
approval, nor shall there be any sale of secuiiiesy jurisdiction in which such offer, soliciiiah or sale would be unlawful prior to
registration or qualification under the securiliss of any such jurisdiction. The proposed metgersaction between SunEdison and Vivint
Solar will be submitted to the stockholders of ViivBolar for their consideration. SunEdison intetwdfile with the SEC



registration statement on Form S-4 that will inéwdprospectus of SunEdison and a proxy statenfigfiviat Solar, and Vivint Solar intends
to file with the SEC a definitive proxy statement®chedule 14A. SunEdison and Vivint Solar also péefile other relevant documents with
the SEC regarding the proposed transaction. INVES$@ND SECURITY HOLDERS OF VIVINT SOLAR ARE URGEDO READ THE
PROXY STATEMENT, PROSPECTUS AND ANY OTHER RELEVANDOCUMENTS THAT WILL BE FILED WITH THE SEC
CAREFULLY AND IN THEIR ENTIRETY WHEN THEY BECOME A\AILABLE, BECAUSE THEY WILL CONTAIN IMPORTANT
INFORMATION ABOUT SUNEDISON, VIVINT SOLAR AND THE ROPOSED TRANSACTION. Investors and security holdeitsbe
able to obtain these materials (when they are ahia)) and other documents filed with the SEC frieeharge at the SEC'’s
website,www.sec.gov. Copies of documents filed whith SEC by SunEdison (when they become availaiég) be obtained free of charge
SunEdison’s website atwww.sunedison.com or by titga written request to SunEdison, Inc., Inve&sfations, 13736 Riverport Drive,
Ste. 1800, Maryland Heights, MO 63043. Copies afutheents filed with the SEC by Vivint Solar (whereyrbecome available) may be
obtained free of charge on Vivint Solar's websit@aw.vivintsolar.comor by directing a written request to Vivint Solarg., care of Vivint
Solar Investor Relations, 3301 N Thanksgiving Watg. 500, Lehi, UT, 84043. Investors and secumtgdérs may also read and copy any
reports, statements and other information filedSbyEdison or Vivint Solar, with the SEC, at the S&®lic reference room at 100 F Street,
N.E., Washington, D.C. 20549. Please call the SEI-800-SEC-0330 or visit the SEC’s website for furtimormation on its public
reference room.Participants in the Merger SoligtgunEdison, Vivint Solar, and certain of thespective directors, executive officers and
certain other members of management and employagdbendeemed to be participants in the solicitadioproxies in respect of the proposed
transaction. Information regarding SunEdison’s dives and executive officers is available in itexy statement filed with the SEC by the
Company on April 17, 2015 in connection with itsl8Gannual meeting of stockholders, and informategarding Vivint Solas directors an
executive officers is available in its proxy statgrnfiled with the SEC by Vivint Solar on April 22015 in connection with its 2015 annual
meeting of stockholders. Other information regagdime participants in the proxy solicitation andescription of their direct and indirect
interests, by security holdings or otherwise, Wélcontained in the prospectus and proxy statear&hbther relevant materials to be filed
with the SEC when they become availal




