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Item 1 .0 1

Entry into a Material Definitive Agreement.

On November 25, 2015, subsidiaries of Vivint Solar, Inc. (the “Company”) entered into an Amended and Restated Loan Agreement, among Bank of
America, N.A., as administrative agent (“Bank of America”), Vivint Solar Financing I, LLC (the “Borrower”), Vivint Solar Holdings, Inc., the other guarantor
subsidiaries of the Company party thereto, and the lenders party thereto (such agreement, “Amended and Restated Loan Agreement”), amending and restating the
Loan Agreement dated September 12, 2014 (as amended from time to time, the “Original Loan Agreement”).
Pursuant to the Amended and Restated Loan Agreement, the parties agreed, among other things, to (i) modify the definitions of “Advance Rate” and
“Available Borrowing Base” in the Original Loan Agreement to change the formula for determining the amount that the Borrower may borrow under the Original
Loan Agreement with respect to the Subject Funds, without changing the $375 million loan commitment, enabling the Borrower to draw additional loan proceeds
from the existing portfolio of Subject Funds by increasing the amount that can be borrowed with respect to Subject Funds that are Cash-Sweep Funds and with
respect to certain Systems that have not yet received permission to operate from the local utility, (ii) convert the facility from a term facility into a revolving
facility, (iii) define a new Eligible Structure for tax equity funds that are structured as inverted leases thereby enabling borrowings, subject to further lender
approval, against such Subject Funds that may be added to the facility in the future and (iv) require the Borrower to enter into an interest rate hedging agreement
before 180 days prior to the end of the Availability Period. Capitalized terms included in this paragraph that are not otherwise defined in this Item 1.01 have the
meanings ascribed to them in the Original Loan Agreement.
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