UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 13G

Under the Securities Exchange Act of 1934
(Amendment No. 2)*

RE/MAX Holdings, Inc.

(Name of Issuer)

Class A Common
(Title of Classof Securities)

75524W108
(CUSIP Number)

December 31, 2014
(Date of Event Which RequiresFiling of this Statement)

Check the appropriate box to designate the rulsyaunt to which this Schedule is filed:
Rule 13d-1(b)
O Rule 13d-1(c)

O Rule 13d-1(d)

*  The remainder of this cover page shall be filked for a reporting person’s initial filing on thisrm with respect to the subject class of
securities, and for any subsequent amendment oimgainformation which would alter the disclosuprsvided in a prior cover pag

The information required in the remainder of thiser page shall not be deemed to be “filed” forghepose of Section 18 of the
Securities Exchange Act of 1934 (“Act”) or othererisubject to the liabilities of that section of thet but shall be subject to all other
provisions of the Act (however, see the Notes).

Persons who respond to the collection of informmationtained in this form are not required to responless the form displays a
currently valid OMB control number.




CUSIP No.:75524W108

1. Names of Reporting Persot
I.R.S. Identification Nos. of above persons (egsitbnly)

Burgundy Asset Management L td.

2.| Check the Appropriate Box if a Member of a @r@See Instructions)
(a) (b)

3.| SEC Use Only

4. Citizenship or Place of Organization

Canada

5.| Sole Voting Power

Number of 1,036,790

Shares 6. Shared Voting Power

Beneficially
Owned by 0

Each 7. Sole Dispositive Power
Reporting

Person 1,489,925

With: g T Shared Dispositive Power

0

9. Aggregate Amount Beneficially Owned by Eaclp&¢ing Person

1,489,925

10.| Check if the Aggregate Amount in Row (9) Ex@sdCertain Shares (See Instructions)

Inapplicable

11.| Percent of Class Represented by Amount in FQw (

12.8088%

12.| Type of Reporting Person (See Instructions)

A




Item 1.

(a) Name of Issuer
RE/MAX Holdings, Inc.

(b) Address of Issuer’s Principal Executive Offices

5075 South Syracuse Street
Denver, CO 80237

Item 2.

(a) Name of Person Filing

Burgundy Asset Management Ltd.

(b) Address of Principal Business Office or, if pRResidence

181 Bay Street, Suite 4510
Toronto, Ontario M5J 2T3

(c) Citizenshig Canade

(d) Title of Class of Securitie Class A Commoil

(e) CUSIP Numbe 75524W10¢

Item 3. If this statement isfiled pursuant to 88240.13d-1(b) or 240.13d-2(b) or (c), check whether the person filingis a:

(@) O Broker or dealer registered under section 15 oftie(15 U.S.C. 780)

(b) O Bank as defined in section 3(a)(6) of the Act (151C. 78c)

(c) O Insurance company as defined in section 3(a)(1®)efct (15 U.S.C. 78c

(d) O Investment company registered under section 8eofrthestment Company Act of 1940 (15 U.S.C-8).

(e) An investment adviser in accordance with §240-1(b)(1)(ii)(E);

(H O An employee bengfit plan or endowment fund in agance with §240.1:-1(b)(1)(ii)(F);

(g) O A parent holding company or control person in adaace with § 240.1:-1(b)(1)(ii)(G);

(h) O A savings associations as defined in Section F{()eFederal Deposit Insurance Act (12 U.S.C. )8

(i) O A church plan that is excluded from the definitmiran investment company under section 3(c)(14hefinvestment Company Act
1940 (15 U.S.C. 8(-3);

() O Group, in accordance with §240.-1(b)(1)(ii)(J).

[tem4.  Ownership.

Provide the following information regarding the agmgate number and percentage of the class of Seswf the issuer identified in Item 1.

(a) Amount beneficially owned: 1,489,925

(b) Percent of class: 12.8088%

(c) Number of shares as to which the person has:

(i) Sole power to vote or to direct the vc 1,036,79
(ii) Shared power to vote or to direct the vc 0
(ii) Sole power to dispose or to direct the disfion of. 1,489,92!

(iv) Shared power to dispose or to direct the dism of. 0



Instruction. For computations regarding securities which represent a right to acquire an underlying security see §240.13d-3(d)(2).

Item5.  Ownership of Five Percent or Less of a Class
If this statement is being filed to report the fewt as of the date hereof the reporting perssrchased to be the beneficial owner of more
than five percent of the class of securities, cttbekfollowing. O

Instruction: Dissolution of a group requires a response to thisitem.

Inapplicable

Item 6.  Ownership of Morethan Five Percent on Behalf of Another Person.

If any other person is known to have the righteioeive or the power to direct the receipt of dividie from, or the proceeds from the sale of,
such securities, a statement to that effect shisailchcluded in response to this item and, if sithrest relates to more than five percent of the
class, such person should be identified. A lisbhthe shareholders of an investment company regidtunder the Investment Company Act
of 1940 or the beneficiaries of employee benefinppension fund or endowment fund is not required.

Clients for whom Burgundy Asset Management Ltds ast investment adviser may withdraw dividend$iemproceeds from the sale of
securities from the accounts managed by Burgundgtgdanagement Ltd. No one client’s interest indbemmon stock of RE/MAX
Holdings, Inc. is more than five percent of thatatutstanding common shares.

Item 7. Identification and Classification of the Subsidiary Which Acquired the Security Being Reported on By the Parent Holding
Company

If a parent holding company has filed this schedpilgsuant to Rule 13d-1(b)(ii)(G), so indicate enttem 3(g) and attach an exhibit stating
the identity and the Item 3 classification of tiéerwant subsidiary. If a parent holding companyfiled this schedule pursuant to Rule 13d-1
(c) or Rule 13d-1(d), attach an exhibit statingittentification of the relevant subsidiary.

Inapplicable

Item 8. Identification and Classification of M embers of the Group

If a group has filed this schedule pursuant to §23@ 1(b)(1)(ii)(J), so indicate under Item 3(j)daattach an exhibit stating the identity and
Item 3 classification of each member of the grdtip.group has filed this schedule pursuant to §P3@-1(c) or §240.13d-1(d), attach an
exhibit stating the identity of each member of gheup.

Inapplicable

Item 9.  Notice of Dissolution of Group
Notice of dissolution of a group may be furnishedaa exhibit stating the date of the dissolutiod #rat all further filings with respect
transactions in the security reported on will bedj if required, by members of the group, in thiedividual capacity. See Item 5.

Inapplicable

Item 10. Certification
(a) The following certification shall be includddhie statement is filed pursuant to §240.13d-1(b):

By signing below I certify that, to the best of kayowledge and belief, the securities referred twvahbwvere acquired and are held in the
ordinary course of business and were not acquindchee not held for the purpose of or with theaftd changing or influencing the
control of the issuer of the securities and wereaequired and are not held in connection withsa @articipant in any transaction
having that purpose or effect.

(b) The following certification shall be includefithe statement is filed pursuant to §240.13d-1(c):

By signing below I certify that, to the best of kayowledge and belief, the securities referred vahwere not acquired and are not |
for the purpose of or with the effect of changimgndluencing the control of the issuer of the site@s and were not acquired and are
held in connection with or as a participant in &ansaction having that purpose or effi



SIGNATURE

After reasonable inquiry and to the best of my kleolge and belief, | certify that the informatiort &&th in this statement is true, complete
and correct.

Date February 11, 201

Signature
/sl Kathleen Taylo

Name/Title

Kathleen Taylol
Chief Compliance Office

The original statement shall be signed by eachopers whose behalf the statement is filed or htb@ired representative. If the statement is
signed on behalf of a person by his authorizedasgrtative other than an executive officer or gargartner of the filing person, evidence of

the representative’s authority to sign on behalwath person shall be filed with the statementyigexl, however, that a power of attorney for

this purpose which is already on file with the Coigsion may be incorporated by reference. The nardeaay title of each person who signs

the statement shall be typed or printed beneathigpmature.

NOTE: Schedulesfiled in paper format shall include a signed original and five copies of the schedule, including all exhibits. See §240.13d-7
for other parties for whom copies are to be sent.

Attention: Intentional misstatementsor omissions of fact constitute Federal criminal violations (See 18 U.S.C. 1001)



