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Item 2.02. Results of Operations and Financial Condition.
On April 27, 2016, Santander Consumer USA Holdings Inc. (the “Company”) issued a press release announcing its financial results for the three months ended March 31,
2016. Copies of the Company’s press release and an investor presentation for the three months ended March 31, 2016 are attached hereto as Exhibits 99.1 and 99.2, respectively,

and incorporated herein by reference.

Note : Information in this report (including Exhibits 99.1 and 99.2) furnished pursuant to Item 2.02 shall not be deemed to be “filed” for the purposes of Section 18 of the
Securities Exchange Act of 1934 or otherwise subject to the liabilities of that section.

Item 9.01. Financial Statements and Exhibits.

Exhibit No.  Description

Exhibit 99.1 Press Release of Santander Consumer USA Holdings Inc., dated April 27, 2016.

Exhibit 99.2 Presentation Materials of Santander Consumer USA Holdings Inc., dated April 27, 2016.
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Exhibit 99.1

& Santander

CONSUMER USA

Contacts:

Investor Relations Media Relations
Evan Black & Kristina Carbonneau Laurie Kight
800.493.8219 214.801.6455
InvestorRelations@santanderconsumerusa.com SCMedia@santanderconsumerusa.com

Santander Consumer USA Holdings Inc. Reports First Quarter 2016 Results

Dallas, TX (April 27, 2016) — Santander Consumer USA Holdings Inc. (NYSE: SC) (“SC”) today announced net income for first quarter 2016 of $201 million , or $0.56 per diluted
common share, down 19 percent from first quarter 2015 net income of $246 million , or $0.69 per diluted common share. Adjusted net income for the first quarter 2016 is $213.4
million, or $0.59 per diluted common share excluding, an impairment on intangible assets ! .

First Quarter 2016 Key Highlights (variances compared to first quarter 2015) :
* Net finance and other interest income of $1.3 billion , up 11%
* Total auto originations of $6.8 billion
» Chrysler Capital lease originations of $1.6 billion, up 5%
* Chrysler Capital retail originations of $2.5 billion, up 1%
+ Core retail auto originations of $2.6 billion, down 15%
+ Total asset sales of $1.7 billion
+ Including $869 million of personal installment loans
» Serviced for others portfolio of $14.2 billion , up 27%
* Average managed assets of $53.2 billion , up 19%
* Common equity tier 1 (CET1) ratio of 12.0% , up 190 basis points

“We remain focused on executing our strategy of expanding our vehicle finance platform, creating opportunities in our serviced for others platform, diversifying our funding
sources and maintaining a strong capital position. Consistent with our decision to exit the personal lending business, we are pleased that we recently completed the sale of our
personal installment loan portfolio,” said Jason Kulas, President and Chief Executive Officer.

Mr. Kulas continued, “During the first quarter, we continued to monitor credit and maintain disciplined underwriting standards in a competitive environment, which led to a
decline in market share in nonprime originations. As a well established players in the market, we have demonstrated strong and stable performance through cycles.”

Finance receivables, loans and leases, net 2, increased 2.6 percent, to $33.7 billion at March 31, 2016 , from $32.9 billion at December 31, 2015. Net finance and other interest
income increased 11 percent to $1.3 billion in the first quarter 2016 from $1.1 billion in the first quarter 2015, driven by 13 percent growth in the average portfolio. SC’s average
APR as of the end of the first quarter 2016 for retail installment contracts held for investment was 16.7 percent, down from 16.8 percent as of the end of the fourth quarter 2015 and
up from 16.6 percent as of the end of the first quarter 2015 .

The allowance ratio 3 increased to 12.4 percent as of March 31, 2016 , from 12.3 percent as of December 31, 2015 primarily driven by the increase in qualitative reserves for the
population of loans with limited bureau attributes. Provision for credit losses increased to $707 million in the first quarter 2016 , from $675 million in the first quarter 2015.

! For a reconciliation from GAAP to this non-GAAP measure, see Reconciliation of Non-GAAP Measures in Table 8 of this release.
2 Includes Finance receivables held for investment, Finance receivables held for sale and Leased vehicles.
3 Excludes purchased receivables portfolio and finance receivables held for sale.




In the first quarter 2016, SC recorded net investment losses of $73 million, compared to investment gains of $21 million in the first quarter 2015. The current period losses were
primarily driven by $68 million of lower of cost or market adjustments related to the held for sale personal lending portfolio, including $101 million in customer default activity
offset by a $33 million benefit from change in market discount. In the first quarter 2015, personal lending activity was not included in net investment gains (losses) as the portfolio
was held for investment at that time.

SC’s individually acquired retail installment contracts (RIC) net charge-off ratio and delinquency ratio increased to 8.2 percent and 3.1 percent, respectively, for the first quarter
2016 from 6.1 percent and 2.9 percent, respectively, for the first quarter 2015. The increases are driven by mix shift, slower portfolio growth than the prior year first quarter, lower
recovery rates and less benefit from recent bankruptcy sales compared to the first quarter 2015.

During the quarter, SC incurred $310 million of operating expenses, up 26 percent from $245 million in the first quarter 2015. Adjusted for a $20 million impairment on intangible
assets expense, * operating expenses were $290 million, up 18 percent, as expected, which is in line with average managed asset portfolio growth of 19 percent. SC produced a 2.3
percent expense ratio for the quarter, or 2.2 percent (adjusted for an impairment of intangible assets 4), in line with 2.2 percent expense ratio in the same period last year.

“In the first quarter, we continued to grow our average managed asset portfolio, to $53.2 billion . Managing expenses is a primary focus as we continue to grow our managed
assets portfolio and invest in the platform, as evidenced by our competitive expense ratio. SC also continued to demonstrate consistent access to the capital markets, executing two
securitizations totaling $1.6 billion in bonds issued and sold,” said 1zzy Dawood, Chief Financial Officer.

In line with SC’s strategy to leverage its scalable servicing platform and increase servicing fee income, SC executed asset sales of $860 million during the first quarter through

existing loan sale programs under which it retains servicing. Servicing fee income totaled $44.5 million in the first quarter 2016 , up 79 percent from $24.8 million in the first
quarter 2015 , primarily due to the increase in the portfolio of loans and leases serviced for others to $14.2 billion as of March 31, 2016 , up from $11.2 billion as of March 31, 2015

4For a reconciliation from GAAP to this non-GAAP measure, see Reconciliation of Non-GAAP Measures in Table 8 of this release.
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Conference Call Information

SC management will host a conference call and webcast to discuss the first quarter results and other general matters at 9 a.m. Eastern Time on Wednesday, April 27, 2016. The
conference call will be accessible by dialing 888-417-8462 (U.S. domestic), or 719-325-2337 (international), conference ID 4286748. Please dial in 10 minutes prior to the start of
the call. The conference call will also be accessible via live audio webcast through the Investor Relations section of the corporate website at
http://investors.santanderconsumerusa.com . Choose “Events” and select the information pertaining to the Q1 2016 Earnings Call. Additionally there will be several slides
accompanying the webcast. Please allow at least 15 minutes prior to the call to register, download and install any necessary software.

For those unable to listen to the live broadcast, a replay will be available on the company’s website or by dialing 877-870-5176 (U.S. domestic), or 858-384-5517 (international),
conference ID 4286748, approximately two hours after the event. The dial-in replay will be available for two weeks after the conference call, and the webcast replay will be
available through April 27, 2017. An investor presentation will also be available by visiting the Investor Relations page of SC’s website at

http://investors.santanderconsumerusa.com .

Non-GAAP Disclosure

This press release includes certain non-GAAP financial measures. A non-GAAP financial measure is a numerical measure of historical or future financial performance, financial
position or cash flows that excludes or includes amounts that are required to be disclosed in the most directly comparable measure calculated and presented in accordance with
accounting principles generally accepted in the United States of America (“U.S. GAAP”). SC believes that these non-GAAP financial measures provide both management and
investors a more complete understanding of the underlying operational results and trends and SC’s marketplace performance. This additional information is not meant to be
considered in isolation or as a substitute for the amounts prepared in accordance with U.S. GAAP and may not be comparable to similarly titled measures used by other financial
institutions. A reconciliation of these non-GAAP measures to the comparable GAAP measure is shown in Table 8 of this release.

Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Any statements about our expectations, beliefs,
plans, predictions, forecasts, objectives, assumptions, or future events or performance are not historical facts and may be forward-looking. These statements are often, but not
always, made through the use of words or phrases such as “anticipates,” “believes,” “can,” “could,” “may,” “predicts,” “potential,” “should,” “will,” “estimates,” “plans,”
“projects,” “continuing,” “ongoing,” “expects,” “intends,” and similar words or phrases. Although we believe that the expectations reflected in these forward-looking statements are
reasonable, these statements are not guarantees of future performance and involve risks and uncertainties that are subject to change based on various important factors, some of
which are beyond our control. For additional discussion of these risks, refer to the section entitled “Risk Factors” and elsewhere in our Annual Report on Form 10-K and our
Quarterly Reports on Form 10-Q filed by us with the SEC. Among the factors that could cause our financial performance to differ materially from that suggested by the forward-
looking statements are: (a) we operate in a highly regulated industry and continually changing federal, state, and local laws and regulations could materially adversely affect our
business; (b) our ability to remediate any material weaknesses in internal controls over financial reporting completely and in a timely manner; (c) adverse economic conditions in
the United States and worldwide may negatively impact our results; (d) our business could suffer if our access to funding is reduced; (e) we face significant risks implementing our
growth strategy, some of which are outside our control; (f) we may incur unexpected costs and delays in connection with exiting our personal lending business; (g) our agreement
with FCA US LLC may not result in currently anticipated levels of growth and is subject to certain performance conditions that could result in termination of the agreement; (h) our
business could suffer if we are unsuccessful in developing and maintaining relationships with automobile dealerships; (i) our financial condition, liquidity, and results of operations
depend on the credit performance of our loans; (j) loss of our key management or other personnel, or an inability to attract such management and personnel, could negatively
impact our business; (k) we are subject to certain regulations, including oversight by the Office of the Comptroller of the Currency, the CFPB, the European Central Bank, and the
Federal Reserve, whose oversight and regulation may limit certain of our activities, including the timing and amount of dividends and other limitations on our business; and (1)
future changes in our relationship with Santander could adversely affect our operations. If one or more of the factors affecting our forward-looking information and statements
proves incorrect, our actual results, performance or achievements could differ materially from those expressed in, or implied by, forward-looking information and statements.
Therefore, we caution not to place undue reliance on any forward-looking information or statements. The effect of these factors is difficult to predict. Factors other than these also
could adversely affect our results, and the reader should not consider these factors to be a complete set of all potential risks or uncertainties. New factors emerge from time to time,
and management cannot assess the impact of any such factor on our business or the extent to which any factor, or combination of factors, may cause results to differ materially from

» < ”» < ”» <

2 < ”

3



those contained in any forward-looking statement. Any forward-looking statements only speak as of the date of this document, and we undertake no obligation to update any
forward-looking information or statements, whether written or oral, to reflect any change, except as required by law. All forward-looking statements attributable to us are expressly
qualified by these cautionary statements.

About Santander Consumer USA Holdings Inc.

Santander Consumer USA Holdings Inc. (NYSE: SC) (“SC”) is a full-service, technology-driven consumer finance company focused on vehicle finance, third-party servicing and
delivering superior service to our more than 2.7 million customers across the full credit spectrum. The company, which began originating retail installment contracts in 1997, has a
managed assets portfolio of more than $53 billion (as of March 31, 2016 ), and is headquartered in Dallas. ( www.santanderconsumerusa.com )
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Table 1: Condensed Consolidated Balance Sheets

Assets
Cash and cash equivalents
Finance receivables held for sale, net
Finance receivables held for investment, net
Restricted cash
Accrued interest receivable
Leased vehicles, net
Furniture and equipment, net
Federal, state and other income taxes receivable
Related party taxes receivable
Goodwill
Intangible assets
Due from affiliates
Other assets
Total assets
Liabilities and Equity
Liabilities:
Notes payable — credit facilities
Notes payable — secured structured financings
Notes payable — related party
Accrued interest payable
Accounts payable and accrued expenses
Federal, state and other income taxes payable
Deferred tax liabilities, net
Related party taxes payable
Due to affiliates
Other liabilities
Total liabilities

Equity:
Common stock, $0.01 par value
Additional paid-in capital
Accumulated other comprehensive income (loss), net
Retained earnings
Total stockholders’ equity

Total liabilities and equity

March 31, December 31,
2016 2015

(Unaudited, Dollars in thousands, except per share amounts)
42,047 S 18,893
2,324,190 2,868,603
24,082,180 23,479,680
2,636,216 2,236,329
369,656 405,464
7,298,521 6,516,030
61,543 58,007
260,687 267,686
85 —
74,056 74,056
33,915 53,316
65,062 42,665
656,449 549,644
37,904,607 $ 36,570,373
8,389,269 $ 6,902,779
20,340,959 20,872,900
2,775,000 2,600,000
25,632 22,544
374,843 413,269
3,088 2,449
994,024 908,252
o 342
180,560 145,013
231,685 277,862
33,315,060 32,145,410
3,580 3,579
1,567,936 1,565,856
(36,065) 2,125
3,054,096 2,853,403
4,589,547 4,424,963
37,904,607 $ 36,570,373




Table 2: Condensed Consolidated Statements of Income

Interest on finance receivables and loans
Leased vehicle income
Other finance and interest income
Total finance and other interest income
Interest expense
Leased vehicle expense
Net finance and other interest income
Provision for credit losses
Net finance and other interest income after provision for credit losses
Profit sharing
Net finance and other interest income after provision for credit losses and profit sharing
Investment gains (losses), net
Servicing fee income
Fees, commissions, and other
Total other income
Compensation expense
Repossession expense
Other operating costs
Total operating expenses
Income before income taxes
Income tax expense

Net income

Net income per common share (basic)
Net income per common share (diluted)
Dividends declared per common share
Weighted average common shares (basic)

Weighted average common shares (diluted)

For the Three Months Ended
March 31,

2016

2015

(Unaudited, Dollars in thousands, except per share amounts)

$ 1,341,763 $ 1,230,002
329,792 231,616

3,912 7,341

1,675,467 1,468,959

184,735 148,856

218,779 171,734

1,271,953 1,148,369

706,574 674,687

565,379 473,682

11,394 13,516

553,985 460,166

(73,151) 21,247

44,494 24,803

101,335 101,133

72,678 147,183

119,842 100,540

73,545 58,826

116,454 86,013

309,841 245,379

316,822 361,970

116,129 115,688

$ 200,693 § 246,282
$ 0.56 $ 0.70
$ 0.56 $ 0.69
$ — 8 —
357,974,890 349,421,960

360,228,272 356,654,466




Table 3: Other Financial Information

Ratios
Yield on individually acquired retail installment contracts
Yield on purchased receivables portfolios
Yield on receivables from dealers
Yield on personal loans (1)
Yield on earning assets (2)
Cost of debt (3)
Net interest margin (4)
Expense ratio (5)
Return on average assets (6)
Return on average equity (7)
Net charge-off ratio on individually acquired retail installment contracts (8)
Net charge-off ratio on purchased receivables portfolios (8)
Net charge-off ratio on personal loans (8)
Net charge-off ratio (8)
Delinquency ratio on individually acquired retail installment contracts held for investment, end of period (9)
Delinquency ratio on personal loans, end of period (9)
Delinquency ratio on loans held for investment, end of period (9)
Allowance ratio (10)

Common Equity Tier 1 capital ratio (11)

Other Financial Information
Charge-offs, net of recoveries, on individually acquired retail installment contracts
Charge-offs, net of recoveries, on purchased receivables portfolios
Charge-offs, net of recoveries, on personal loans
Charge-offs, net of recoveries, on capital leases
Total charge-offs, net of recoveries
End of period Delinquent principal over 60 days, individually acquired retail installment contracts held for investment
End of period Delinquent principal over 60 days, personal loans
End of period Delinquent principal over 60 days, loans held for investment
End of period assets covered by allowance for credit losses
End of period Gross finance receivables and loans held for investment
End of period Gross finance receivables, loans, and leases held for investment
Average Gross individually acquired retail installment contracts
Average Gross purchased receivables portfolios
Average Gross receivables from dealers
Average Gross personal loans
Average Gross capital leases
Average Gross finance receivables, loans and capital leases
Average Gross finance receivables, loans, and leases
Average Managed assets
Average Total assets
Average Debt

Average Total equity

For the Three Months Ended March 31,

2016 2015
(Unaudited, Dollars in thousands)
17.3 % 17.2 %
253 % 14.1 %
52% 51%
20.4 % 21.0 %
15.1 % 152 %
2.4 % 2.1%
132 % 13.4%
23% 22%
22% 3.0%
17.9 % 26.5 %
82% 6.1%
— (1.3)%
— 17.6 %
8.1% 6.7%
3.1% 2.9%
11.0 % 6.6 %
3.1% 32%
12.4% 11.5%
12.0 % 10.1 %
$ 582,295 $ 383,657
(24) (2,550)
— 93,485
2,471 183
$ 584,742 $ 474,775
$ 852,863 $ 729,274
$ 153,608 $ 140,636
$ 864,433 $ 913,324
$ 27,719,697 $ 27,868,510
$ 27,981,142 $ 28,412,473
$ 36,301,703 $ 34,251,453
$ 28,319,861 $ 25,355,751
337,180 765,653
76,415 102,714
1,913,420 2,128,655
65,382 116,264
$ 30,712,758 $ 28,469,037
$ 38,493,723 $ 34,206,058
$ 53,152,491 $ 44,782,142
$ 37,219,252 $ 33,361,507
$ 30,948,314 $ 28,626,060
$ 4,488,336 $ 3,711,318
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Includes Finance and other interest income; excludes fees

“Yield on earning assets” is defined as the ratio of annualized Total finance and other interest income, net of Leased vehicle expense, to Average gross finance
receivables, loans and leases

“Cost of debt” is defined as the ratio of annualized Interest expense to Average debt

“Net interest margin” is defined as the ratio of annualized Net finance and other interest income to Average gross finance receivables, loans and leases

"Expense ratio" is defined as the ratio of annualized Operating expenses to Average managed assets

“Return on average assets” is defined as the ratio of annualized Net income to Average total assets

“Return on average equity” is defined as the ratio of annualized Net income to Average total equity

“Net charge-off ratio” is defined as the ratio of annualized Charge-offs, net of recoveries, to average balance of the respective portfolio

“Delinquency ratio” is defined as the ratio of End of period Delinquent principal over 60 days to End of period gross balance of the respective portfolio, excludes capital
leases

“Allowance ratio” is defined as the ratio of Allowance for credit losses, which excludes impairment on purchased receivables portfolios, to End of period assets covered
by allowance for credit losses

"Common Equity Tier 1 Capital ratio" is a non-GAAP ratio defined as the ratio of Total common equity tier 1 capital to Total risk-weighted assets.



Table 4: Credit Quality

Amounts related to our individually acquired retail installment contracts as of and for the three months ended March 31, 2016 , and 2015 are as follows:

(Unaudited, Dollars in thousands)

Credit loss allowance — beginning of period
Provision for credit losses

Charge-offs

Recoveries

Transfers to held-for-sale

Credit loss allowance — end of period

Net charge-offs
Average unpaid principal balance (UPB)
Charge-off ratio

Principal 31-60 days past due
Delinquent principal over 60 days

Total delinquent contracts

TDR - Unpaid principal balance
TDR - Impairment

TDR allowance ratio

Non-TDR - Unpaid principal balance
Non-TDR - Allowance

Non-TDR allowance ratio

Total - Unpaid principal balance
Total - Allowance

Total allowance ratio

! Percent of unpaid principal balance.

Three Months Ended March 31,

2016 2015
$ 3,296,023 $ 2,669,830
709,530 575,854
(1,192,610) (926,993)
610,315 543,336
(27,117)
$ 3,423,258 $ 2,834,910
$ 582,295 $ 383,657
28,319,861 25,355,751
8.2% 6.1%
March 31,2016 ! December 31, 2015 !
$ 1,900,922 6.9% § 2,454,986 9.1%
852,863 3.1% 1,191,567 4.4%
$ 2,753,785 10.0% $ 2,753,785 13.6%
March 31, 2016 December 31, 2015
$ 4,713,353 $ 4,579,931
1,374,510 1,356,092
29.2% 29.6%
$ 22,875,590 $ 22,284,015
2,048,748 1,939,931
9.0% 8.7%
$ 27,588,943 $ 26,863,946
3,423,258 3,296,023
12.4% 12.3%
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Table 5: Originations

Three Months Ended
March 31, 2016 March 31, 2015 December 31, 2015

Retained Originations (Dollar amounts in thousands)
Retail installment contracts $ 4,418,930 $ 4,791,581 $ 3,830,337
Average APR 15.3% 16.9% 13.9%
Average FICO® (a) 601 588 608
Discount 1.5% 3.4% 1.5%
Personal loans (b) $ 9 $ 166,492 $ 304,748
Average APR 24.9% 18.1% 24.4%
Discount — — —
Leased vehicles $ 1,617,080 $ 1,130,115 $ 1,009,526
Capital lease receivables $ 1,853 55,730 $ 2,338

Total originations retained $ 6,037,872 6,143,918 $ 5,146,949
Sold Originations (c)
Retail installment contracts $ 743,873 $ 804,144 $ 1,098,674
Average APR 2.5% 4.7% 2.6%
Average FICO® (d) 761 741 758

Total originations sold $ 743,873 $ 804,144 $ 1,098,674
Total SC originations $ 6,781,745 $ 6,948,062 $ 6,245,623
Facilitated Originations
Leased vehicles — $ 403,899 —

Total originations $ 6,781,745 $ 7,351,961 $ 6,245,623
(a) Unpaid principal balance excluded from the weighted average FICO score is $813 million , $868 million , and $688 million for the three months ended March 31, 2016 , March 31, 2015 , and

December 31, 2015 respectively, as the borrowers on these loans did not have FICO scores at origination.
(b) The Company originated $9,000 of LendingClub loans prior to the expiration of the notice period in January 2016. Because volume on revolving personal loans is reported based on the net balance
increase, and the net balance of revolving loans declined during the three months ended March 31, 2016, no other net originations are shown for Personal loans for this period.

(c) Only includes assets both originated and sold in the period. Total asset sales for the period are shown in Table 6.
(d) Unpaid principal balance excluded from the weighted average FICO score is $97 million , $76 million , and $137 million for the three months ended March 31, 2016 , March 31, 2015 , and

December 31, 2015 respectively, as the borrowers on these loans did not have FICO scores at origination.
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Table 6: Asset Sales

Asset sales may include assets originated in prior periods.

Three Months Ended
March 31, 2016 March 31, 2015 December 31, 2015
(Dollar amounts in thousands)
Retail installment contracts $ 859,955 $ 919,078 $ 1,869,113
Average APR 2.4% 4.7% 4.5%
Personal loans $ 869,349 $ — $ —
Average APR 17.9% = =
Leased vehicles $ — $ 561,334 $ —
Total asset sales $ 1,729,304 $ 1,480,412 $ 1,869,113

12



Table 7: Ending Portfolio

Ending outstanding balance, average APR and remaining unaccreted discount of our held for investment portfolio as of March 31, 2016 , and December 31, 2015 , are as follows:

March 31, 2016 December 31, 2015
(Dollar amounts in thousands)
Retail installment contracts $ 27,903,790 $ 27,223,768
Average APR 16.7% 16.8%
Discount 1.6% 1.9%
Personal loans $ 1,337 $ 941
Average APR 24.6% 20.9%
Discount — —
Receivables from dealers $ 76,015 $ 76,941
Average APR 4.7% 4.6%
Discount — —
Leased vehicles $ 8,267,159 $ 7,345,016
Capital leases $ 53,402 $ 66,929
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Table 8: Reconciliation of Non-GAAP Measures

(Dollars in thousands, except per share data)

Total operating expenses

Deduct: Impairment on intangible assets

Adjusted Total operating expenses

Average managed assets
Expense ratio

Adjusted Expense ratio

Net income
Add back: Impairment on intangible assets (net of tax)

Adjusted Net income

Weighted average common shares (diluted)

Net income per common share (diluted)

Adjusted Net income per common share (diluted)

14

Three Months Ended March 31,

2016

309,841
20,300

289,541

53,152,491
2.3%

2.2%

200,693
12,726

213,419

360,228,272
0.56

0.59
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IMPORTANT INFORMATION 2

Forward-Looking Statements
This presentation contains forwardJdooking statements within the meaning of the Private Securities Litigation Reform Act of 1995, Any statements about our

expectations, beliefs, plans, predictions, forecasts, objectives, assumptions, or future events or performance are not historical facts and may be forwarddooking.

"o
r

These statements are often, but not always, made through the use of words or phrases such as “anticipates,” “believes,” “can,” “could,” “may,” “predicts,”
“potential,” “should,” “will,” “estimates,” “plans,” “projects,” “continuing,” "ongoing,” “expects,” “intends,” and similar words or phrases. Although we believe that
the expectatians reflected in these forwarddooking statements are reasonable, these statements are not guarantees of future performance and involve risks and
uncertainties which are subject to change based on various important factors, some of which are beyond our control. For additional discussion of these risks, refer
to the section entitled "Risk Factors™ and elsewhere in our Annual Report on Form 10-K and our Quarterly Reports on Form 10-Q filed by us with the SEC, Among
the factors that could cause our financial performance to differ materially from that suggested by the forward-looking statements are: (a) we operate in a highly
regulated industry and continually changing federal, state, and local laws and regulations could materially adversely affect our business; (b) our ability to remediate
any material weaknesses ininternal controls over financial reporting completely and in a timely manner; (c) adverse economic conditions in the United States and
worldwide may negatively impact our results; {d) our business could suffer if our access to funding is reduced; (e) we face significant risks implementing our growth
strategy, some of which are outside our control; (f) we may incur unexpected costs and delays in connection with exiting our personal lending portfolio; (g} our
agreement with FCA US LLC may not result in currently anticipated levels of growth and is subject to certain performance condifions that could result in
termination of the agreement; (h) our business could suffer if we are unsuccessful in developing and maintaining reationships with automobile dealerships; (i) our
financial condition, liquidity, and results of operations depend on the credit performance of our loans; (j) less of our key management or other personnel, or an
inability to attract such management and personnel, could negatively impact our business; (k) we are subject to certain regulations, including oversight by the
Office of the Comptraller of the Currency, the CFPB, the European Central Bank, and the Federal Reserve, which oversight and regulation may limit certain of our
activities, including the timing and amount of dividends and other limitations on our business; and (1) future changes in our relationship with Santander could
adversdy affect our operations. If one or more of the factors affecting our forwarddooking information and statements proves incorrect, our actual results,
performance or achievements could differ materially from those expressed in, orimplied by, forward-ooking information and statements. Therefore, we caution
not to place undue reliance on any forward-lookinginformation or statements. The effect of these factors is difficult to predict. Factors other than these also could
adversdy affect our results, and the reader should not consider these factors to be a complete set of all potential risks or uncertaintes. New factors emerge from
time to time, and management cannot assess the impact of anysuch factor on our business or the extent to which any factor, or combination of factors, may cause
results to differ materially from those contained in any forwarddooking statement. Any forward-looking statements only speak as of the date of this document,
and we undertake no obligation to update any forward-ooking information or statements, whether written or oral, to reflect any change, except as required by

law. All forward-looking statements attributable to us areexpressly gualified by these cautionary statements.

& Santander
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1Q16 HIGHLIGHTS 3

Drive shareholder value by executing on our strategy of expanding the vehicle finance platform, focusing on the serviced for others
portfolio, and diversifying funding with a strong capital, while remaining disciplined in a competitive environment.

» Met income of $201 million, or $0.56 per diluted common share
»  Adjusted net income! of 5213 million, or $0.59 per diluted common share, excluding impairment of intangible assets
»  Net interest income of 51.3 billion, up 11% YoY
»  ROAof 2.2%

»  Total auto originations of $6.8 hillion, seasonally up 14% vs. prior quarter and down 8% vs. prior year first quarter
»  Underwriting standards remain disciplined in a competitive environment leading to a decline in market share vs. Q1
2015
»  Expense ratio of 2.3%; adjusted expense ratio! of 2.2% excluding impairment on intangible assets
»  Consistent access to the capital markets, as evidenced by the execution of two securitizations totaling $1.6 billion

» Personal lending asset sale of $869 million; additional sales of $860 million through existing auto loan sale programs

» Retail installment contract ("RIC") net charge-off ratio of 8.2%; year-over-year increase driven by mix shift, slower portfolio
growth, lower recovery rates and less benefit from bankruptcy sales

» Serviced for others portfolio of $14.2 billion, up 27% YoY

» CET1 ratio of 12.0%, up 190 basis points vs. prior year first quarter

& Santander

Ladjusted items includes a $20.3mm ntangible impairment {recognized in other operating expensed); pre-ta ligure, Adjusted pet income and expense ratio Sne non-GAAP i unss; CONSUMER LISA
reconciliation & Appendid




ECONOMIC INDICATORS 4

U.S, Auto Sales! Consumer Confidence?
{5 Millions) {index Q1 1966=100)
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*Bureau of Labor Statistics
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AUTO INDUSTRY ANALYSIS 5

Manheim Used Vehicle Index! SC Recovery Rates?
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“Includes all auto-related recoveries including inorganic/purchased recervables S .
& antander

"tandard & Poor’s Rating Services [ABS Auto Trust Data = two-month lag on data)
CONSUMER LSA




FOCUSED BUSINESS MODEL 6

Leveraging compliance and technology is integral to the three pillars of our focused business model

Realize full value of Chrysler Capital and other core auto (direct and indirect)

Vehicle

. = Full-spectrum auto lender
Finance

= Substantial dealer network throughout the United States

= Highly scalable and capital-efficient serviced for others platform

Serviced .
for Others

Opportunity for organic and inorganic growth

= QOriginations, acquisitions and/or conversions of more than 5136 billion of
assets since 2008

Funding

and
Liquidity = Strong capital base

= Diverse and stable funding sources

& Santander

CONSUMER USA




DISCIPLINED LOAN UNDERWRITING CONTINUES IN 2016 7

Average managed assets and serviced for others portfolio continue to demonstrate strong growth . Growth in leasing and prime
offset by lower volumes and capture rates in core nonprime originations.

(S inMillions) Q1 2015 Q1 2016 V:Ei:ie
Total Core Retail Auto 3,066 2,614 (15%)
Chrysler Capital Loans (<640)* 1,349 1,242 (8%)
Chrysler Capital Loans (2640)" 1,181 1,307 11%
Total Chrysler Capital Retail 2,530 2,549 1%
Total Leases” 1,186 1,619 2%
Total Facilitated for an Affiliate 404 - -
Total Auto Originations 7,186 6,782 (6%)
Total Personal Lending 166 - =
Total Originations 7,352 6,782 (8%)
Asset Sales 1,480 1,729 17%
Serviced for Others Portfolio 11,221 14,235 27%
Average Managed Assets 44,782 53,152 19%
1Approximate FICO score & Santandef

T inchedes 556 millien and 52 millipn in Capital Leases, respectivly, Yearowersyear increase bn tofal leases of 2% includes 5404 millign In leases facilitated for others
CONSUMER LSA




RECENT TRENDS EXHIBIT HIGHER CREDIT QUALITY 8

Originations by Credit[RIC only)

15 inmillions)
45,596 45,694 45,894 $4,929 45,162
* RICs<600 FICOhave declined YoY
s 2% 33% i 32% oo
= Consistent with disciplined pricing strategy and track i
record of leveraging performanceand datainto new
. . m 540-5%9
originations
W <30
W No FICO

*  YoYincrease inloans =600 FICO driven by growth in FCA

relationship = Commercial 1

Originations by New/Used (RIC anly)
(S inmillions)

$5,894 $4,929 $5,162

* Year-over-yearincrease in originations of new vehicles
related to growthin FCA relationship

® Used
; 2 o 5 H New
* Consistentwith slight growthin average loan balance
1a1s 1016
Average loan balance 520,675 521,316 5$22,165 523,711 521,745
YLoans to comamercial borrowers: no FICO score obtained & Santander'

CONSUMER USA




CHRYSLER CAPITAL 9

SC continues to work strategically and collaboratively with FIAT Chrysler (“FCA”) to continue to strengthen the relationship and
create value within the Chrysler Capital program.

* FCAhad record 2015 sales of more than 2 millionunits

= YTD 2016 sales of 550,000 units

Chrysler Sales *
= Consistentsalesgrowthsince the start of FCA’s relationship with SCin 2009 (unitsin millions)
2.1 2.2
* March 2016 penetration rate of 27% i 18 '

1.4
1.1
| i 0.6

’ 2010 2011 2012 2013 2014 2015 ¥TD 2016
Accomplishments and Improvements

* SCcontinuesto be the largest provider in prime and nonprime for FCA

*  FCAand SC's relationship provides a unique offering for nonprime consumers in comparison to other original equipment
manufacturers (“OEMs")

* |ncremental successindealer VIP pilot program; looking for opportunities to grow
= TheVIPprogram is leading to an increase inapplication views without impacting underwriting standards
*  Recentopportunitiesin lease have led toincreased originations

*  Continued refinement of off-lease processes as 5C anticipates incremental off-lease volume due to launch of Chrysler Capital
three years ago

LECA filings; total sales & Santander'

CONSUMER USA




SERVICED FOR OTHERS PLATFORM 10

= (Capital-efficient, higher-ROE strategy continues to generate incremental returns, and will contribute more meaningfully to ROA as
we continue to grow over time

= Scalability of our IT platform and operations allow us to efficiently execute serviced for others growth

($ inmillions)

860
20,000 1869

e [

6,471
2,772
15,000
Composition at

l'm .
2431 == el

10,000 —
1,753 RIC 2%
6,223 - Leases 21%

5,000

3 RV/Marine 7%
Total 100%
Q12014 Q22014 Q32014 Q42014 QL2015 Q22015 Q32015 Q42015 QL2016 Runoff '  Ending
Bal
FlowPrograms | 1,384 1,385 1,137 919 995 1,348 | 1,081 260 naAnes
CCART 1,028 768 788
Residual Sales 1,710
Leased Vehicles 369 561 756
Other 18 (877)% 253
* Runeff inghudes principal paid or charged-off from 3/31/2014 10 3/31/2016 & Santander'

4 On October 1, 2014, the Company transfermed $8TT million of dealer lpans senviced for others 1o SHUSA COMNSUMER USA




Q1 2016 FINANCIAL RESULTS 1

Three Months Ended
(Unaudited, Dollars in Thousands, except pershare)
March 31, December 31, March 31, Qo0 % Yo¥ %
2016 2015 2015 Variance Variance
Interest on finance receivables and loans S 1,341,763 S 1,365,262 S 1,230,002 (2%)
Net leased vehicle income 111,013 88,817 59,882 25%
Other finance and interest income 3,912 (5,251) 7,341 MM
Interest expense 184,735 157,893 148,856 17%
Met finance and other interest income 1,271,953 1,290,935 1,148,369 (19%)
Provision for credit losses 706,574 902,526 674,687 (22%)
Profit sharing 94 10,649 13,516 7%
Total other income (loss) 72,678 (96,649) 147,183 MM
Total operating expenses 309,84 252,346 245,379 23%
Income before tax 316,822 28,765 361,970 MM
Income tax expense 116,129 16,627 115,688 MM
Met income 5 200,693 5 12,138 S 246,282 NM
Diluted EPS ($) s 0.56 S 0.03 5 0.69 NM
Adjust: Intangible impairment S 0.03 - -
Adjusted EPS? () 5 0.59 5 0.03 5 0.69 NM {14%)
Total assets 37,904,607 36,570,373 34,653,809 3% 9%
Average managed assets 53,152,491 52,485,567 44,782,142 1% 19%
NM= Not Meaningful
Total operating expenses $ 309841

Deduct: Intangible impairment! {20,300
Adjusted total operating expenses 5 289,541

Uintangible imparment recognized in Other operating expenses

*Adjusted EPS i a non-GAAP messure; reconciliation in Appandix & Santander'
CONSUMER USA




Q1 2016 EXCLUDING PERSONAL LENDING

12

Interest on finance receivables and loans
Metleased vehicle income
Otherfinance andinterestincome
Interest expense
Netfinance and otherinterest income
Provisionfor credit losses
Profitsharing

Investment gains, net

Senvicing fee income

Fees, commissions and other

Total otherincome

Additional detals can be found in Appendix

Three Months Ended

{Unaudited, Dallars in Thousands)

March 31,2016 December 31,2015 _March 31,2015 QoQs QoQ % Yoy s Yo
$  1,244085 $ 1,249910 $ 1118046 § (5,815) (0%) S 126,049 @
111,013 88,817 59,882 22,19 25% 51,131 85%
3912 (5,251) 7.341 9163  (175%) (2,429) 47%)
172,252 142,299 134,715 29,953 21% 37,537
1,186,768 1,191,177 1,050,554 (4,409) (0%) 136,214 13%
706,574 902,526 576,984 {195,952) (22%) 129,590 22%
9,685 10,649 7,156 (964) (9%) 2,529 35%
2,602 6,663 21,247 (4,594) (69%) {19,178) {90%)
44,494 42,357 24,803 2,137 5% 19,691 @
47,382 39,047 48,444 8,335 21% {1,062) {2%)
S 94478 S 88,067 5 94,494 5 5,878 % S (549) {1%)
$ 36971369 S 34,712,830 5 32679805 § 2,258,539 7% 5 4,291,564 @

& Santander

CONSUMER LSA




TOTAL OTHER INCOME 13

* SC'sstrategyisto price loans sold underflow agreements close to par, with minimal investment gains, to generate furthergrowthin the
serviced forothers platform and drive increased feeincome

* |n Q3 2015, SC designated the personal lending portfolio as held for sale and released any allowance associated with the portfolio; any
lowerof costor market (“LOCM”) impact related to personal lending in the third quarterwas recognized through provision for credit losses

* |n Q42015 andQl 2016, netinvestment gains (losses) include the impact of personal lending assets

=  Customerdefaults, as part of LOCM adjustments on the personal lending portfolio designated as held for sale, are recognized through
netinvestment gains (losses)

= Seasonal balances willimpact magnitude of LOCM adjustments; this quarterincluded lower LOCM adjustments driven by seasonal
declinesinthe perseonal lending portfolio
Three Months Ended
(Unaudited, Dollars in Thousands)
March 31, June30, September December31, March3l,

{S in thousands) 2015 __ 2015 30, 2015 2015 116
Reported Total Other Income (Loss) $ 147,183 5 208,978 5 130,553 S (96,649) @
Reported Investment Gains (Losses), Net 21,247 86,667 1,567 (225,608) (73,151)
Add back:
Personal Lending LOCM Adjustments! - - - 232,271
Other g 5 6,000 8,226 451
Normalized Investment Gains, Net 21,247 86,667 7,567 14,889 (\;::9
Servicing Fee Income 24,803 28,043 35,910 42,357 304
Fees, Commissions, and Other? 101,133 94,268 93,076 86,602 101,335
Normalized Total Other Income $ 147,183 _$ 208,978 _ $ 136,553 _ $ 143,848 5§ 147,467)

Denotes quarters with CCART sales

104 2015 nchudes 5123 malion I customer default activity and $10% millon related to market discount on the personal lending parifolio designated as held for sabe; Q1 2016 Includes $101 & Santandef
millign in customer defaukt activity offset by 333 million in benefit from change in market discount on the personal lending portfolio designated as held for sale
¥ Feps, commasions and other includes fee incame from the persanal lending and aute portfolios CONSUMER USA




ASSET QUALITY: PROVISION AND RESERVES 14

= Allowance toloans ratioincreased slightly to 12.4% QoQ

*  Provision forcreditlossincreased year over year primarily
driven by mix shift, portfolio aging and lower recoveries
which increased netlossesforthe quarter

=  QoQ allowance increase of 5124 million

= Driven by new volume, TDR migration (additional allowance
coverage required forloans now classified as TDR) offset by
liguidations

Provision Expense and Allowance Ratio
1% in millions)

$903
5772
675 | §707
5616 123%
1105
12.4%
115% 2
11.5%:
al 2015 02 2015 03 2015 04 2015 01 2016

Provision for credit losses — A lwance ratic

4 2015 to Q1 2016 ALLL Reserve Walk
[5 in millions)

27 8 WVALUE
B8

151
3441

3,317

Q4 2015 Hew Volume  TDRMigration  Qualitative Ferformance  Liquidations Q1 2016
Reserve & Dt erioration
Other

& Santander
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CREDIT QUALITY: LOSS AND DELINQUENCY 15

Delinquency: Individually Acquired Retail Installment Contracts,
Held for Investment

9.1%
7.7% £ %
* Delinquencies consistent with seasonaltrends 6.7% 6.9%
*  Marginally higheryear-over-year
44%
3.8%
_— 3.3% 1% = 31-60
B El+
Q1 2015 02 2015 Q3 2015 04 2015 Q1 2016

Credit: Individually Acquired Retail Installment Contracts,
Held for Investment

= Year-over-year gross loss increase driven by mix shiftand [VALUE]!

slower portfolio growth

ALUE}
m— Gross Charge-

51% off Ratio

= Gross lossesincreased 220 basis points ———
= Tge-ol

= Netlossesalsoaffected by lower recovery ratesthanin Biitio
prioryear firstquarter ey e
= RecoveryratesinQl 2015 and Q2 2015 benefitted by
proceeds from large bankruptcy sales
1 2015 02 2015 03 2015 04 2015 Q1 2016
“xchuding bankruptcy sales, recavery rates would have been 55% and 56% respectively & Santander

CONSLIMER USA




CREDIT QUALITY: LOSS DETAIL 16

= QOverallincrease is primarily due to acombination of portfolio growth, portfolio aging and mix shift

= Industry-wide softening of recovery rates alsoimpacting losses

=  Also, larger bankruptcy and deficiency asset sales occurred in Q1 2015, leadingto higherrecoveriesin that time period

Qi 205

Q1 2015 to Q1 2016 Net Charge-Off Walk

(% in millions)
26 7
53
112
Portfolic Growth, Aging Recovery Rates Bankruptcy Sales Other Q1 2016
and Mix Shift

& Santander

CONSLIMER USA




EXPENSE MANAGEMENT 17

*  Excludingthe intangible assetimpairment, operating expenses totaled $290 million?, an increase of 18 percent versus the same quarterlast
year, in line with the 19% growth in average managed assets

* On an adjusted basis, operating expenses increased 15 percent quarter over quarter driven by an increase in headcount consistent with the
growthinthe portfolio, higherrepossession expense, investmentin our Chrysler Capital VIP program and investments in risk management

activities
544,782 $48,113 $50,961 552,486 453,152

m— Average
Managed Assets
(5 millions)

m Total Expenses
(% millions)

e xpense Ratio

Q1 2015 Q2 2015 03 2015 Q4 2015 Qi1 2016
’Mlustad far non-recurring former CEQ depariure expense of $22.2 millien; nor-adjusted expense ratio is 2.3% & Santander'
for aof assets of 20,3 million; non-adjusted expense ratio Is 2.3% CONSUMER 115




FUNDING AND LIQUIDITY

18

Total committed liquidity of $35.9 billion atend of Q1 2016
Asset-Backed Securities

(5 Billions)
12.7 12.6
Q4 2015 Q1 2016

= 01 2016: Issued and sold total of $1.6 billion, including:
=  SDART: %1 billion issued (~600 Wtd, Avg. FICO)
= DRIVE: 5639 millionissued (~550 Wtd. Avg. FICO)

Banco Santander & Subsidiaries
' $ Billions)
4.8 48
20
A B Used
Unused
Q4 2015 Q1 2016

= 54 8 billion in total commitment
= 42% unused capacityatQl 2016

8.2 7.8
lo.2 10.7
. " -‘21.3

Q4 2015 012016 Q4 2015 Q1 2016

Private Financings
($ Billions)

Amortizing Revolving

Unused B Used

$18.5 billion in commitments from 13 lenders
22% unused capacity at Q1 2016

Asset sales
($ Billions)
1.9
. :
Q4 2015 Qi 2016

= (4 2015 included a CCART transaction of $788 million
= (1 2016 included $869 million in personal loans

& Santander
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CONSISTENT CAPITAL GENERATION 19

SC has exhibited a strong ability to generate earnings and capital, while growing assets.

W CET1' W TCE/TA?

Q1 2015 Q2 2015 Q3 2015 Q4 2015 Qi 2016

Tangible Assets ($ millions) 34,526 36,019 35,943 36,443 37,797

TCommon Equity Tier 1 [CETL) Capital Ratic begins with stockhokders’ equity and then adjusts for ADC), geedwilfintangibles, DTAs, cash flow hedges and other regulatory excluskons over risk & Santander.
weighted assets; NonGAAR measure.

TTangible camman equity to tangible assets™ i defined a3 the ratio of Total equity, excluding Goodwill and intangibile assets, to Total assets, ereluding Goodwall and intangible assets; Nan- CONSUMER USA
GAAP messure, recontilistion in Agpendic




APPENDIX

& Santander

CONSLIMER USA




CREDIT PROFILES 21

Retail Installment Contracts®

L]
# = B 2
EEEEN: : e
Commercial Unkmown <540 540-59% B600-639 »=640
Q12015 =02 2015 ®mO3 2015 mOs8 2015 Q1 2016
tHedd for investment; exchudes assets held for sale & Santander‘

CONSLIMER USA




Q1 2016 EXCLUDING PERSONAL LENDING DETAIL 22

Asofand for the Three Months Ended
(% in Thousands)

March 31, 2016 December 31, 2015 March 31, 2015

Personal Excluding Personal Excluding Personal Excluding

A Repoited Lending  Personal Lending s Repiirted Lending Personal Lending f4heparteg Lending Personal Lending

Interest onfinancereceivablesand loans 5 1,341,763 § 97,668 § 1,244095 5 1,365262 & 115,352 § 1,249910 § 1,230002 5 111,9% § 1,118,046

Net leased vehideincome 111,013 = 111,013 88,817 2 88,317 59,882 . 59,882
Other fimance andinte restincome 3912 E oz (5,251] E 15,251) 7,341 E 7,341
Interest expense 184,735 12,483 172,252 157893 15,594 142299 148 B5¢ 14,141 134715
Met finance and other interestincome 1,271,953 85,185 1,186,768 1,290,935 99,758 1,191,177 1,148,368 97 815 1,050,554
Provision for credit losses 706,574 : TOESTA 902,526 - 902,526 674,687 97,703 576,984
Profit sharing 11,394 1,708 9,685 10,649 1 10,649 13,516 6,360 7,156
Investmentgains, net (73.151) (75,753, 2,602 (225,608, (232,271) 6,663 21,247 - 21,247
SEniRing Rl 44,494 - 44,494 42,357 - 42,357 24,803 . 24,803
Fees; commissions andother 101,335 53,953 47,382 56,602 47,555 39,047 101,133 52 633 48,444
Total other income - 72,678 5 (21,800 3 94478 5 (96,649) 5 (184,716 & BEDET 5 147,183 5 525680 & 54,404
Assets S 37904507 $ 933238 36,971,365 5 36570373 5 1857543 & 34,712830 5 34653805 5 15974004 3§ 32,679,805

& Santander
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SANTANDER CONSUMER USA HOLDINGS INC. 23
e ——

+ Santander Consumer USA Holdings Inc. (NYSE:SC) ("SC") is approximately 58.9%' owned by Santander Holdings USA, Inc.
(“SHUSA”), a wholly-owned subsidiary of Banco Santander, 5.A. (NYSE:SAN)

+  OnJuly 3, 2015, SHUSA elected to exercise its right to purchase all of the shares of SC common stock owned by DDFS LLC,
subject to regulatory approval and applicable law?

*  SCis a full-service, technology-driven consumer finance company focused on vehicle finance, third-party servicing and providing
superior customer service

* Historically focused on nonprime markets; established presence in prime and lease

= Approximately 5,400 full-time, 500 part-time and 1,000 vendor-based employees across multiple locations in the U.S. and the
Caribbean

* Qurstrategy is to leverage our efficient, scalable technology and risk infrastructure and data to underwrite, originate and service
profitable assets while treating employees, customers and all stakeholders in a simple, personal and fair manner

* Unparalleled compliance and responsible practices focus
= Continuously optimizing the mix of assets retained vs. assets sold and serviced for others
= Presence in prime markets through Chrysler Capital (“CCAP")?

= Efficient funding through key third-party relationships, secondary markets and Santander

* s of March 31,2016 & Santander’

 DOFSLLC Is an entity owned by former Chairman and Chief Executive Officer, Tom Dundon. This purchase would result in SHUSA owning approximately 65.7% of SC.
*Chrysler Capital or CCAP is dba Santander Consumer USA CONSUMER USA




COMPANY ORGANIZATION 24

Banco Santander, S.A. Spain

Other Subsidiaries

100% Ow nership

Other Subsidiari
SantanderBank, N.A L

9.8% Ow nership
{11.5% Beneticial Ow nership)’ 58.9% Ow nership

Santander Consumer USA Holdings Inc.

("sc”)

0.1% Ownership 31.2% Ow nership

{0.5% Beneficial Ow nership)!

**Owrership percentages ae approximates as of March 31, 2016
Ygeneficial cwnership includes options currently exercisable or exercisable within 60 days of March 31, 2016 -
T0m Juby 3, 2015, SHUSA elected to escise the tght to perchase shares of 5C common stock owned by DOFS LLC, an entity owned by former Chairman and Chief Executive Officer, Thomas Santander

" L law. Th I i 7% of 5C.
Dundaon, subject to regulatary approval and applicable (aw. This purchase would resullt in SHUSA owning approximately 63.7% of 5C CONSUMER USA




CONSOLIDATED BALANCE SHEETS

25

(Unaudited, dollars in thousands, except per shore amounts)
Assets

Cash and cashequivalents

Finance receivables heldfor sale, net

Finance receivables held for investment, net
Restricted cash

Accrued interest recevable

Leased vehides, net

Furniture and equipment, net

Federal, state and other income taxes receivable
Related partytaxes receivabhe

Goodwill

Intangible assets, net

Due from affiliates

Other assets

Total assets

Liabilities and Equity
Liabilities:
Notes payable — credit facilities
Notes payable — secured structured financings
Notes payable — related party
Accrued interest payable
Accounts payable and accrued expenses
Federal, state and other income taxes payable
Deferred taxliabilities, net
Related partytaxes payable
Due to affiliates
Other labilities
Total liabilities

Equity:
Cammaon stock, 50,01 parvalue
Additional paid-incapital
Accumulated othercomprehensive income [loss), net
Retained eamings
Total stockholders' equity
Total liabilities and eguity

March 31, 2016 December 31, 2015
] 42,047 5 18,893
2,324,190 2,868,603
24,082,180 23,479,680
2,636,216 2,236,329
369,656 405,464
7,298,521 6,516,030
61,543 58,007
260,687 267,685
85 -
74,056 74,056
33,915 53,316
65,062 42,665
656,449 549,644
S 3700807 5. 36570373
$ 8,389,269 s 5,902,779
20,340,959 20,872500
2,775,000 2,600,000
25,632 22,544
374,843 413,269
3,088 2,449
994,024 908,252
- 342
180,560 145,013
231,685 277,862
5 33,315.060 3 32,145,410
3,580 3,579
1,567,935 1,565,856
(36,065) 2,125
3,054 056 2,853 403
4,589,547 4424 963
5 37,904,607 s 36570373

& Santander
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QUARTERLY CONSOLIDATED

INCOME STATEMENTS

26

{Unaudited, dollars in thousands, except per share omounts)
Interest onfinance receivables and loans

Leased vehicle income

Other finance andinterastincome
Tetal finance and other interestincome

Interest expense

Leased vehide expense
MNet finance and other interestincoma

Provision for credit losses
Met finance and other interestincome after provision for credit losses
Profit sharing

Net finance and other interestincome after provision for creditlosses and profit sharing

Investment gains (losses), net
Servicing fee income
Fees, commissions, and other

Total other income {loss)

Compensation expense
Repossessionexperse
Other operating costs

Total operating expenses
Income before income takes
Income tax expense

Net income

Met income per common share (basic)

et income per common share (diluted)
Weightedaverage common shares [basic)
Weighted average common shares (diluted)

For the Three Months Ended
March 31, December 31, March 31,

2016 2015 2015
§  L341,763 0§ 1365262 S5 1,230,002
329,792 295,109 231,616
3,912 [5,251) 7,341
1,675,467 1,655,120 1,468,959
184,735 157,893 148 856
218,779 206,292 171,734
1,271,953 1,290,935 1,148,369
706,574 902,526 674,687
565,179 388,409 473,682
11,394 10,649 13516
553,985 377,760 460,166
{73,151} 225,608) 21,247
44,494 42,357 24,803
101,335 86,602 101,133
72,678 (96,643) 147,183
119,842 108,458 100,540
73,545 EE,456 58,826
116,454 77,432 86,013
309,841 252,346 245379
316,822 18,765 261,970
116,129 16,627 115,638
3 200693 _S 12138 _3% 246,282
g Q56 S 0o3 8 0.70
5 056 _$ 003 _3 0.69
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Total operating expenses
Deduct: Impairment on intangibleassets
Adjusted total operating expenses

Average managed assets
Expense ratio
Adjusted expense ratio

MNet income
Add back:Impairment on intangible assets (net of tax)
Adjusted net income

Weighted average common shares (diluted)
Net income per commen share
Adjusted net income per common share

Total equity
Deduct: Goodwill and intangibles
Tangiblecommon equity

Total assets
Deduct: Goodwill and intangibles
Tangibleassets

Equity to assets ratio
Tangiblecommon equity to tangible assets

Three Months Ended

March 31, 2016

5 309,841
20,300
5 289,541
5 53,152,491
2.3%
2.2%
3 200,693
12,726
5 213419
360,228,272
$ 0.56
5 0.59
March 31, December 31, September 30, June 30, March 31,
2016 2015 2015 2015 2015
5 4,589,547 § 4424963 S 4412,705 S 4,314588 5 3,842,836
107,971 127,372 127,766 127,698 127 646
S 4,481,576 % 4,297,591 _§ 4284939 S 4186890 5 3715130
s 37,904,607 5 36,570,373 S 36,071,025 5 36,146,294 S5 34,653,809
107,971 127,372 127,766 127,698 127,646
5 37796636 _5 36443001 S 35943259 _S 36018596 5 34,526,163
121% 12.1% 122 % 119% 111%
119 % 118% 119 % 116% 10.8 %
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