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On November 30, 2012, Cencosud S.A. (“Cencosud” or the “Company”) issued a press release (attached hereto as an exhibit) announcing
that it priced U.S. $1.2 billion in aggregate principal amount of 4.875% senior notes due 2020 at 99.06%.
This report on Form 6-K contains forward-looking statements. The registrant desires to qualify for the “safe-harbor” provisions of the
Private Securities Litigation Reform Act of 1995, and consequently is hereby filing cautionary statements identifying important factors that
could cause the registrant’s actual results to differ materially from those set forth in this report. The registrant’s forward-looking statements are
based on the registrant’s current expectations, assumptions, estimates and projections concerning the Company, the industries and countries in
which it operates. These forward-looking statements can be identified by words or phrases such as “anticipate,” “believe,” “continue,”
“estimate,” “expect,” “intend,” “is/are likely to,” “may,” “plan,” “should,” “would,” or other similar expressions. These forward-looking
statements include statements with respect to the Company’s plans, strategies, beliefs and other statements that are not historical facts. These
statements are based on the Company’s management’s assumptions and beliefs in light of the information currently available to them. These
assumptions also involve risks and uncertainties which may cause the actual results, performance or achievements to be materially different
from any future results, performance or achievements expressed or implied by such forward-looking statements. Potential risks and
uncertainties include, without limitation: (i) changes in general economic, business or political or other conditions in Chile, Argentina, Brazil,
Peru, Colombia or elsewhere in Latin America or global markets; (ii) changes in capital markets in general that may affect policies or attitudes
towards investing in Chile, Argentina, Brazil, Peru, Colombia or securities issued by companies in such countries; (iii) the monetary and
interest rate policies of the Central Banks of Chile, Argentina, Brazil, Peru and Colombia; (iv) high levels of inflation or deflation;
(v) unanticipated increases in financing and other costs or our inability to obtain additional debt or equity financing on attractive terms;
(vi) movements in interest and/or foreign exchange rates, and movements in equity prices or other rates or prices; (vii) changes in, or failure to
comply with, applicable regulations, or changes in taxes; (viii) loss of market share or changes in competition and pricing environments in the
industries in which the Company operates; (ix) difficulties in successfully integrating recent and future acquisitions into the Company’s
operations; (x) the Company’s inability to hedge certain risks economically; (xi) changes in consumer spending and saving habits;
(xii) implementation of new technologies; (xiii) limitations on the Company’s ability to open new stores and operate them profitably;
(xiv) difficulties in completing proposed store openings, expansions or remodelings; (xv) difficulties in acquiring and developing land in Chile,
Argentina, Brazil, Peru or Colombia, and restrictions on opening new large stores in any such countries; and (xvi) the factors discussed under
the rubric “Risk Factors” as well as other risks included in the registrant’s other filings and submissions with the United States Securities and
Exchange Commission.
In light of the risks and uncertainties described above, the estimates and forward-looking statements discussed in this report might not
occur, and the registrant’s future results and its performance may differ materially from those expressed in these forward-looking statements
due to, inclusive, but not limited to, the factors mentioned above. Because of these uncertainties, you should not make any investment decision
based on these estimates and forward-looking statements. The forward-looking statements made in the attached relate only to events or
information as of the date on which the statements are made in the attached. The registrant

undertakes no obligation to update any forward-looking statements to reflect events or circumstances after the date on which the statements are
made or to reflect the occurrence of unanticipated events.

CENCOSUD PRICES U.S. $1.2 BILLION IN SENIOR NOTES
Santiago, Chile, November 30, 2012 – Cencosud S.A. (NYSE: CNCO) today announced that it has priced U.S. $1.2 billion in aggregate
principal amount of 4.875% senior notes due 2020 at 99.06%. The transaction is expected to close on December 6, 2012. The Company plans
to use the net proceeds to repay a portion of its indebtedness under the bridge loan facility the Company entered into to finance its planned
acquisition of Carrefour’s operations in Colombia and the remainder to refinance short-term debt.
The notes will be general unsecured senior obligations of the Company, and will be guaranteed up to an aggregate amount of U.S. $1 billion by
Cencosud Retail S.A., the company’s substantially wholly-owned subsidiary, which guarantees the Company’s other senior indebtedness, and
equal in right of payment with, or senior to, all existing or future unsecured indebtedness of the Company and the guarantor. The guarantee is
expected to be increased to constitute a full and unconditional guarantee of all principal, premium, if any, interest, additional amounts and any
other amounts in respect of the notes within 45 days of the closing date and the failure to do so will constitute an incurable event of default.
The notes have not been registered under the Securities Act of 1933, as amended (the “Securities Act”), or any state securities laws and may
not be offered or sold in the United States or to any U.S. persons absent registration under the Securities Act, or pursuant to an applicable
exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and applicable state securities laws. The
notes will be offered only to “qualified institutional buyers” under Rule 144A of the Securities Act or, outside the United States, to persons
other than “U.S. persons” in compliance with Regulation S under the Securities Act.
This press release does not constitute an offer to sell or a solicitation of an offer to buy the notes, nor shall there be any offer, solicitation or sale
of any notes in any jurisdiction in which such offer, solicitation or sale would be unlawful. The Company gives no assurance that the proposed
offering can be completed on any terms.
Cencosud S.A., is a leading company in the Latin-American retail industry, with operations in Argentina, Brazil, Chile,
Colombia y Peru. Cencosud currently operates 736 hypermarket and supermarkets, 82 home improvement stores, 26 shopping centers and 76
department stores, directly employing over 140,000 people.
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