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Washington, D.C. 20549

FORM 10-Q

(Mark One)
M QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934
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O TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934
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Commission File No. 333L76581
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Indicate by check mark whether the registranth@s filed all reports required to be filed by Seweti3 or 15(d) of the Securities Exchange
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subject to such filing requirements for the pastiags. Yes™ No O

Indicate by check mark whether the registrant ldsmstted electronically and posted on its corpo¥ab site, if any, every Interactive Data
File required to be submitted and posted pursuaRide 405 of Regulation S-T (8§232.405 of this ¢bgpduring the preceding 12 months (or
for such shorter period that the registrant wasired to submit and post such files). Y& No O

Indicate by check mark whether the registrantlerge accelerated filer, an accelerated filer, m-accelerated filer, or a smaller reporting
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Act.
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The number of shares outstanding of the issuerisoon stock as of May 14, 2015 was 105,883,157.
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(In thousands, except share and per share amounts)

Assets

Current Assets
Cash and cash equivalel
Accounts receivabl
Due from related part
Inventories, ne

Prepaid expenses and other current a:

Total current asse

Property and equipment, r

Deposits and other assi

Deferred inventory cos

Notes receivable due from stockhold

Total asset
Liabilities and stockholders’ equity
Current Liabilities:
Accounts payabl
Accrued expense
Deferred revenu
Current portion of lon-term debt
Total current liabilities
Long-term liabilities:
Deferred revenue, net of current port
Other liabilities
Long-term debt, net of current portic
Total lon¢-term liabilities
Total liabilities
Commitments and Contingenci

Stockholder' equity:

Preferred stock, $0.0001 par value; 10,000,000esraunthorized; none issued and outstan
Common stock, $0.0001 par value; 250,000,000 slar®rized; 105,883,157 shares issued and

outstanding
Additional paic¢in capital
Accumulated defici
Total stockholder equity
Total liabilities and stockholde’ equity

The accompanying notes are an integral part ofcivedensed consolidated financial statements.

CORINDUS VASCULAR ROBOTICS, INC.
UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEETS

December 3. March 31,
2014 2015
$ 28,52¢ $ 22,01¢

473 222

— 12t
1,51¢ 1,64(
574 532
31,09: 24,53¢
1,28¢ 1,31:
22z 21t

10z —

13€ 13€

$ 32,83¢ $ 26,19¢
$ 2,00¢ $ 2,44t
1,13 1,20z
20z 167
1,517 2,591
4,861 6,40¢
531 34z

68 62

7,59¢ 6,67
8,19: 7,082
13,05¢ 13,48;
11 11
104,64 104,74¢
(84,87)) (92,04¢)
19,78: 12,71:

$ 32,83¢ $ 26,19¢
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CORINDUS VASCULAR ROBOTICS, INC.
UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF OPER ATIONS AND
COMPREHENSIVE LOSS
(In thousands, except share and per share amounts)

Three Months Ende

March 31,
2014 2015

Revenue $ 73C $ T7€E
Cost of revenu 1,38: 801
Gross los: (659 (25
Operating expense

Research and developm 2,04¢ 2,76:

Selling, general and administrati 2,81C 3,98¢

Restructuring charg 93 —
Total operating expen: 4,94¢ 6,741
Operating los! (5,602) (6,772
Other income (expense

Warrant revaluatiol 1,76t —

Interest and other income (expen 3 (399
Total other income (expense), | 1,76¢ (399
Net loss and comprehensive I¢ $ (383 $ (7,169
Net loss per sha—basic and dilute: $ (0.0%) $ (0.09)
Weightec-average common shares used in computing net loshpe—basic and dilute: 73,360,28 105,883,15

The accompanying notes are an integral part ofcivedensed consolidated financial statements.
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CORINDUS VASCULAR ROBOTICS, INC.
UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF STOCK HOLDERS’ EQUITY

(In thousands, except share and per share amounts)

Additional
Common Stock, $0.0001 Par Val Paic-in Accumulate:
Shares Amount Capital Deficit Total
Balance at December 31, 2014 105,883,15 $ 11 $104,64¢ $ (84,877) $19,78:
Stoclk-based compensation expel — — 98 — 98
Net loss — — — (7,169 (7,169
Balance at March 31, 2015 105,883,15 $ 11 $104,74t  $ (92,04¢) $12,71:

The accompanying notes are an integral part ofciiedensed consolidated financial statements.
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CORINDUS VASCULAR ROBOTICS, INC.
UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(In thousands)

Operating activities
Net loss
Adjustments to reconcile net loss to net cash flogexd in operating activitie
Depreciation and amortizatic
Stocl-based compensation expel
Accretion of interest expen:
Warrant revaluatiol
Changes in operating assets and liabilit
Accounts receivabl
Prepaid expenses and other current a:
Deferred inventory cos
Inventories
Deposits and other assi
Due from related part
Accounts payabl
Accrued expenses and other liabilit
Deferred revenu
Net cash used in operating activit
Investing activities
Purchase of property and equipm
Net cash used in investing activiti
Financing activities
Payments of financing costs from issuance of-term debt and warran
Net cash used in financing activiti

Net decrease in cash and cash equiva
Cash and cash equivalents at beginning of pe

Cash and cash equivalents at end of pe

Supplemental Disclosure of Cash Flow Informati
Transfer from inventories to property and equipmeribe field

Deferred public offering costs in accounts payalnld accrued expens
Interest paic

The accompanying notes are an integral part ofcivedensed consolidated financial statements.

6

Three Months Ende
March 31,
2014 2015

$(3,83) $(7,169

191 16€
84 08
— 15¢
(1,765 —
(404) 251
39 41
— 102
247 (219)
— 48
— (125)
1,02¢ 44¢
244 59
71 (229)

(4,109 (6,359

1) (109)

(21) (109)
— (50
— (50
(4,130 (6,51
9,84F 28,52

$5,71F $22,01¢

$ 161 $ 92
$ — $ 4
$ $ 22t
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CORINDUS VASCULAR ROBOTICS, INC.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(In thousands, except share and per share amounts)

Note 1 Nature of Operations

The Company

Corindus Vascular Robotics, Inc. (the “Company”’Nevada corporation (formerly named Your Internefdhder, Inc. (“YIDI)),
acquired Corindus, Inc., a privately-held companyg reverse acquisition on August 12, 2014. Then@any’s corporate headquarters and
research and development facility are in Waltharass&chusetts and the Company is engaged in thetingrksales and development of
robotic-assisted catheterization systems (“CorBggtem”).

Since its inception on March 21, 2002, the Compaawy devoted its efforts principally to research dedelopment, business
development, and raising capital. In July 2012,Gloepany received clearance from the United Stadesl and Drug Administration to
market its CorPath System in the United Statesshiygbed its first commercial product under thisacéace in September 2012. In 2013, the
Company moved into the growth stage, investingalessand marketing in order to build its custormeseh The Company’s future capital
requirements will depend upon many factors, ineiggirogress with developing, manufacturing and mtémg its technologies, the time and
costs involved in preparing, filing, prosecutingaintaining and enforcing patent claims and otheppetary rights, its ability to establish
collaborative arrangements, marketing activitied e@mmpeting technological and market developmémtfyding regulatory changes affect
medical procedure reimbursement, and overall ecamoanditions in the Company’s target markets.

Reverse Acquisition Transacti

On August 12, 2014, the Company, as the legal eequionsummated a reverse acquisition of Corinkhgs, the accounting acquirer
(the “Acquisition”) pursuant to the Securities Eadige and Acquisition Agreement (the “Acquisitionrégment”), entered into between the
Company and Corindus, Inc. Prior to the Acquisitialh outstanding shares of Series A through E Beddble Convertible Preferred Stock of
Corindus, Inc. were converted into 2,811,499 shafe®mmon stock of Corindus, Inc.

Pursuant to the terms of the Acquisition Agreengdrall outstanding shares of common stock of Cduisy Inc., $0.01 par value per
share, were exchanged for shares of Company comstook, $0.0001 par value per share, and (ii) eéftamding options and warrants to
purchase shares of common stock of Corindus, lece wxchanged for or replaced with options andamsrto acquire shares of common
stock of the Company. The exchange ratio was on25F@0207 shares.

In accordance with ASC 805-4Rgeverse Acquisitionghe historical capital stock account of Corindas, immediately prior to the
Acquisition was carried forward and retroactivetijusted to reflect the par value of the outstanditogk of the Company, including the
number of shares issued in the Acquisition as thmg@any is the surviving legal entity. Additionalhgtained earnings of Corindus, Inc. has
been carried forward after the Acquisition. All shand per share amounts in the consolidated fiabstatements and related notes have
retrospectively adjusted to reflect (i) the coni@rf the Series A through E Redeemable Converfibeferred Stock into common stock i
(ii) the one for 25.00207 exchange of shares ofrnomstock.
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CORINDUS VASCULAR ROBOTICS, INC.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(In thousands, except share and per share amounts)

Note 1 _Nature of Operations (Continued)

Reverse Acquisition Transaction (continu

At the closing of the Acquisition, the Company starred the former business of YIDI to a formeiiaf, director and shareholder of
YIDI, in exchange for the satisfaction of a promigsnote issued to the former officer, director ahdreholder in the principal amount of
approximately $249 and the assumption of liabgitielated to the former operations.

Immediately after the transfer of the former busmef YIDI, the business of Corindus, Inc. becahgesole focus of the combined
company and the combined company’s name was chdaadeorindus Vascular Robotics, Inc.

Liquidity
The Company has incurred losses since inceptiohasdunded its operations primarily through tieeigsice of capital stock and debt.

As of March 31, 2015, the Company had an accuniidgdicit of $92,046, and net borrowings outstagdif $9,268, of which $3,089 is
contractually due over the next 12 months.

The Company has cash resources of $22,015 andvgoekpital of $18,129. The Company believes thegdttash resources will be
sufficient to meet the Company’s cash requirem#mtsugh at least the next twelve months, includinging its anticipated losses and
scheduled debt maturities. Additionally, the Companin compliance with its debt covenant requiratses of March 31, 2015 and expects
to remain in compliance over the next 12 monthsth&sCompany continues to incur losses, a tramsitigorofitability is dependent upon
achieving a level of revenues adequate to supper€ompany’s cost structure. The Company may restdeve profitability, and unless and
until doing so, intends to fund future operatiom®tigh additional debt or equity offerings. Thea@ e no assurances, however, that
additional funding will be available on terms adedyhe to the Company, if at all.

Note 2 Significant Accounting Policies

Basis of Presentation

In the opinion of management, the accompanying ditedi condensed consolidated financial statementade all adjustments,
consisting of normal recurring adjustments, neagdsa a fair presentation of our financial statertsefor interim periods in accordance with
accounting principles generally accepted in theé¢hBtates (“U.S. GAAP”). The information includedhis quarterly report on Form 10-Q
should be read in conjunction with the audited otidated financial statements and the accompanyitgs included in the Company’s
Annual Report on Form 10-K for the year ended Ddmamn31, 2014 (“2014 Form 10-K”"). The Compasgccounting policies are describe
the “Notes to Consolidated Financial Stateméritsthe 2014 Form 10-K and are updated, as necgssathis Form 10-Q. The year-end
condensed consolidated balance sheet data presentmnparative purposes was derived from thetaddinancial statements, but does not
include all disclosures required by U.S. GAAP. Tésults of operations for the three months endertiMal, 2015, are not necessarily
indicative of the operating results for the fullbyer for any other subsequent interim period.

8



Table of Contents

CORINDUS VASCULAR ROBOTICS, INC.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(In thousands, except share and per share amounts)

Note 2 _Significant Accounting Policies (Continued)

Principles of Consolidation

The consolidated financial statements include twwants of the Company and its wholly owned subsigls, Corindus, Inc. and
Corindus Security Corporation. Corindus, Inc. is operating subsidiary, while Corindus Security @oation was created solely to hold and
invest the proceeds from issuance of equity. A#ricompany transactions and balances have beeimaiad in consolidation. The functional
currency of both wholly-owned subsidiaries is th&Hollar and, therefore, the Company has notrdecbany currency translation
adjustments.

Reclassification

Sales and marketing expenses of $1,940 for the thenths ended March 31, 2014 have been reclaksifigelling, general and
administrative expenses to conform to 2015 preienta

Segment Information

The Company operates in one business segment, vghicb marketing, sales and development of rokastiisted vascular
interventions.

Use of Estimates

The process of preparing financial statements imarenity with U.S. GAAP requires management to makémates and assumptions
that affect the reported amounts of assets antlitie® and disclosure of assets and liabilitieshat date of the financial statements. Such
management estimates include those relating towe/eecognition, inventory write-downs to refleet nealizable value, assumptions used in
the valuation of stock-based awards, and valuatilonvances against deferred income tax assetsalaults could differ from those
estimates.

Significant Customers

The Company had three customers which accountetBfdr of its revenues during the three months eniedth 31, 2014. The
Company had three customers that accounted forof38 revenues during the three months ended M3i¢l2015. The Company had two
customers that accounted for 52% of the accountivable balance at December 31, 2014. The Comipatgiywo different customers that
comprised 38% of the accounts receivable balandaath 31, 2015, exclusive of amounts due fromteelgarty, which are disclosed in N
9.

Financial Instruments

Accounting standards define fair value as the phie¢ would be received to sell an asset or patdattsfer a liability in an orderly
transaction between market participants at the umeasent date. A three-level hierarchy is used ioripize the inputs to valuation techniques
used to measure fair value. The hierarchy givesidieest priority to unadjusted quoted prices itivecmarkets for identical assets or
liabilities (Level 1 measurements), and the lowsgirity to unobservable inputs (Level 3 measuretsieThe three levels of the fair value
hierarchy are described below:

. Level 1 —Level 1 inputs are quoted prices (unadjusted) fivaenarkets for identical assets or liabilitieattthe reporting entity
has the ability to access at the measurement
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CORINDUS VASCULAR ROBOTICS, INC.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(In thousands, except share and per share amounts)

Note 2 _Significant Accounting Policies (Continued)

Financial Instruments (continued)

. Level 2—Level 2 inputs are inputs other than quoted pricekided within Level 1 that are observable far #sset or liability,
either directly or indirectly. If the asset or likty has a specified (contractual) term, a Levéh@ut must be observable for
substantially the full term of the asset or liail

. Level 3—Level 3 inputs are unobservable inputs for thetgsliability in which there is little, if any, arket activity for the asset
or liability at the measurement da

There were no assets and liabilities as of Dece@bg2014 and March 31, 2015 that are measuredesdded in the financial
statements at fair value on a recurring basis. &hare no transfers between Level 1, 2 or 3 assdiabilities during the three months ended
March 31, 2014 and 2015.

Cash Equivalents

The Company considers highly liquid short-term stwgents, which typically have consisted of moneykaiafunds, with original
maturity dates of three months or less at the dfapeirchase to be cash equivalents. From timarte,tthe Company’s cash balances may
exceed federal deposit insurance limits. There weramounts invested in money market funds at Maigt2015 and December 31, 2014.

Inventories

Inventories are valued at the lower of cost or raadsing the first-in, first-out (“FIFO”) methodh& Company routinely monitors the
recoverability of its inventory and records the &vef cost or market reserves based on currermggtices and reserves for excess and
obsolete inventory based on historical and forethasage, as required. Scrap and excess manufigctoists are charged to cost of revenue
as incurred and not capitalized as part of inveasor

Revenue Recognition

The CorPath System is a capital medical device bgdtbspitals and surgical centers to perform hesttieterizations. Use of the
CorPath System requires a sterile, single-use ttagtlee “CorPath Cassettetyhich are sold separately, for each procedure.Rtsdare soli
to customers with no rights of return. The Compeasgognizes revenue on the sale of products whefollogving criteria are met;

. Persuasive evidence of an arrangement e
. The price to the buyer is fixed or determing
. Collectability is reasonably assur

. Risk of loss transfers and the product is delive

10
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CORINDUS VASCULAR ROBOTICS, INC.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(In thousands, except share and per share amounts)

Note 2 _Significant Accounting Policies (Continued)

Revenue Recognition (continued)

In each arrangement, the Company is responsibli@$tallation of the CorPath System and initialrus&ning, which services are
deemed essential to the functionality of the systEinerefore, the Company recognizes system revahee the CorPath System is delivered,
installed, and accepted by the end user customer.

Each CorPath System is sold with a standard onewaaanty, which provides that the CorPath Systelinfunction as intended and
during that one year period, the Company will eitteplace the product or a portion thereof or palevthe necessary repair service during the
Company’s normal service hours. The Company acdordbe estimated costs of the warranty once theP&th System revenue is
recognized.

The Company generally enters into multiple elenagrangements, which include the sale of a CorPgskesh with an initial order of
CorPath Cassettes, and may include either a basitcs plan or a premium service plan. The basigiee plan provides for an extended
warranty period and the premium service plan presifibr the extended warranty as well as componagragles. Deliverables, which are
accounted for as separate units of accounting undéiple-element arrangements include: (a) theRadr System, including delivery
installation and initial training, which are suljjée customer acceptance and (b) the initial shiptnoé CorPath Cassettes to the customer, and
may include either (c) a basic service plan ora(@yemium service plan.

The Company recognizes revenue on multiple-elemeangements in accordance with Accounting Starsddptlate (*ASU”) 20093,
Revenue Recognition (Topic 605): Multiple DelivdeaRevenue Arrangemer, based on the estimated selling price of eachesiénn
accordance with ASU 2009-13, the Company uses vespkcific objective evidence (“VSOE”), if avail&hlto determine the selling price of
each element. If VSOE is not available, the Compases third-party evidence (“TPE”) to determine $bling price. If TPE is not available,
the Company uses its best estimate to developstiaaed selling price (“‘BESP”).

The Company uses BESP to determine the selling pfiits systems as well as the basic and premarice plans. BESP is
determined based on estimated costs plus a redeanalyin, and has generally been consistent wétptice charged to the customer for
such products and services. The determination &MB&lso considers the price of the service plaasgeld to customers when such services
are sold separately in subsequent transactionsCohgpany also uses BESP to determine the sellieg pf the initial order of cassettes,
which considers the price at which it charges uistamers when the cassettes are sold separately.

Revenue related to basic service plans is recodmine straight-line basis over the life of thevger contract. Revenue related to
premium service plans is recognized over the lifthe service contract, with consideration givenh® expected timing of costs to be incul
related to the delivery of component upgrades. Raes from accessories are recorded upon delivehganvices provided by the Company
outside of a basic or premium service contractecegnized as the services are provided.

There are no performance, cancellation, terminatomefund-type provisions under the Company’stiplé element arrangements.

11
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CORINDUS VASCULAR ROBOTICS, INC.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(In thousands, except share and per share amounts)

Note 2 _Significant Accounting Policies (Continued)

Revenue Recognition (continued)

On January 21, 2011, the Company entered intotahbditor agreement with Philips Medical Systems &téghd, B.V. (“Philips”)
appointing Philips to be the sole worldwide diattidr for the promotion and sale of the Company’sRath System. Under the agreement,
Philips sold the equipment directly to the end wsat the Company was responsible for installatiwhiaitial training. Revenue was
recognized on a net basis based on the amourd ballBhilips and upon acceptance of the systerhdgmnd-user customer. This agreement
with Philips expired on August 7, 2014.

The Company also sells CorPath Cassettes underRataUtilization Program (“CUP”), which is a mujtear arrangement that
involves the placement of a CorPath System at ®owes’s site free of charge and the customer agreparchase a minimum number of
CorPath Cassettes each month at a premium oveedldar price. The Company records revenue upgmsit of the cassettes based on the
selling price of the CorPath Cassettes. The sysamapitalized as field equipment in property agdipment and is depreciated on a straight
line basis through cost of revenue over the estichaseful life of the system, which generally apprates the length of the CUP program
contract, which is typically 36 months. Revenuedairrthis program have not been significant to date.

The Company also uses a One-Stent program to dératmis confidence in the CorPath System’s atiitithelp accurately measure
anatomy and precisely place only one stent pepriedihe Company provides eligible customers registeinder the program a $1 credit
against future CorPath Cassette purchases forldygug CorPath percutaneous coronary interven{t?Cl”) procedure which uses more
than one stent per lesion. The estimated costditirng the potential obligation under the stentgpaon is recorded as a reduction of revenue
at the time of shipment. These costs have not bigaificant to date.

The Company records shipping and handling costssadling expense in the period incurred, and dcpayments from customers for
shipping costs as a reduction of selling experSesh amounts have not been material in the pepetented. The Company recorded
medical device excise tax in the amount of $16%hébr the three months ended March 31, 2014 ai8,2@spectively, which is included in
selling, general and administrative expenses.

Warrants

The Company had warrants outstanding to purchaaeslof Series A, D and E Redeemable ConvertildeRed Stock, which
converted into warrants to purchase shares of cansturk immediately prior to the Acquisition. Thamant instruments required mark to
market accounting which were recorded in the statgmof operations based on their fair values deted using the Black-Scholes model
and the fair value of underlying preferred stock.

In connection with the Acquisition, the Company lexieged warrants to purchase 201,178 shares ofdharitnc. Series A, D and E
Redeemable Convertible Preferred Stock at an agexrgrcise price of $26.63 per share to warrangsitchase 5,029,865 shares of the
Company’s common stock at the average exercise pfi§1.07. The value of the warrants to purchasees of Redeemable Convertible
Preferred Stock were re-measured at each balaee¢ date and any changes in the valuation werensggen the period through the date of
the Acquisition Agreement, at which point they wezeaneasured for the final time and reclassifiedtézkholders’ equity.

12
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CORINDUS VASCULAR ROBOTICS, INC.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(In thousands, except share and per share amounts)

Note 2 _Significant Accounting Policies (Continued)

Warrants (continued)

The Company estimated the fair value of these wisnasing the Black-Scholes option pricing modeldabon the estimated market
value of the underlying Redeemable Convertibled?refl Stock at the valuation measurement dateethaining contractual term of the
warrant, risk-free interest rates, expected divitdeand expected volatility of the price of the uhdeg redeemable convertible preferred
stock. The Company revalued the warrants to puecBasies A and D Redeemable Convertible Prefeteck®n March 31, 2014 using the
following assumptions: risk free interest of 1.14%jdend yield of zero, expected volatility of 80&d expected years of 3.58.

Stock-Based Compensation

The Company recognizes compensation costs resiftingthe issuance of stock-based awards to empogie an expense in the
consolidated statements of operations over thesiggservice period based on a measurement ofdie for each stock award. The
Company recognizes compensation costs resultimg fr@ issuance of stock-based awards toamaptoyees as an expense in the consoli
statements of operations over the service perigddan a measurement of fair value for each staekdat each performance date and
period end.

Income Taxes

The Company accounts for income taxes using thditiamethod, whereby deferred tax asset andlitgtaccount balances are
determined based on differences between finaneadrting and tax bases of assets and liabilitielsame measured using the enacted tax rates
that will be in effect when the differences areeotgd to reverse. The Company provides a valuatlowance, if necessary, to reduce
deferred tax assets to amounts that are realiz@blesistent with all prior periods, the Company wéd record any income tax benefit for its
operating losses for the three months ended MatcR@®L4 and 2015 due to uncertainty regarding éutaxable income.

Deferred Public Offering Costs

The Company has recorded approximately $41 of celesffering costs associated with the proposedipaffering of shares in 2015.
The Company’s accounting policy is to record thaisect costs as long-term assets included in depasd other assets on the accompanying
consolidated balance sheet at March 31, 2015, esldssify the costs as a reduction to additionial-pacapital upon the completion of the
proposed public offering or write-off the costaifd when the proposed public offering is not conegle

13
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CORINDUS VASCULAR ROBOTICS, INC.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(In thousands, except share and per share amounts)

Note 2 _Significant Accounting Policies (Continued)

Recent Accounting Pronouncements Not Yet Adopted ¢gatinued)

In January 2015, the FASB issued Financial Accagn8tandards Update—Simplifying Income Statemeeasé&htation by Eliminating
the Concept of Extraordinary Items. Subtopic 22586ome Statement—Extraordinary and Unusual Itgaresyiously required that an entity
separately classify, present, and disclose extiaanyl events and transactions. This update is #ffeor fiscal years, and interim periods
within those fiscal years, beginning after Decenttigr2015 and may be applied prospectively or spieotively to all prior periods presented
in the financial statements. Early adoption is g&ed provided that the guidance is applied from Itleginning of the fiscal year of adoption.
The Company is currently assessing the impactisfstiandard to its consolidated financial statesent

In February 2015, the FASB issued ASU 2015-02, Glidstion (Topic 810) to address financial repagtoonsiderations for the
evaluation as to the requirement to consolidateairelegal entities. ASU 2015-02 is effective fixchl years and for interim periods within
those fiscal years beginning after December 15520ke Company is evaluating the impact of ASU 2025nd if early adoption is
appropriate in future reporting periods.

In April 2015, the FASB issued ASU 2015-03, Intérebmputation of Interest (Subtopic 835-30) as mdithe initiative to reduce
complexity in accounting standards. The updateireguhat debt issuance costs related to a recedmiebt liability be presented in the
balance sheet as a direct deduction from the egymount of that debt liability, consistent witlbd discounts. ASU 2015-03 is effective for
annual periods beginning after December 15, 2085 @ninterim periods within those fiscal years.el@ompany is evaluating the impact of
ASU 2015-03, and if early adoption is appropriatéuture reporting periods.

Note 3 Inventories

Inventories are valued at the lower of cost or ratidsing the FIFO method and consist of the follayi

December 3: March 31

2014 2015
Raw material $ 861 $ 904
Work in progres: 19¢ 92
Finished good 46C 644
$  151¢ $ 1,64(
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CORINDUS VASCULAR ROBOTICS, INC.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(In thousands, except share and per share amounts)

Note 4 Reverse Acquisition

As discussed in Note 1, in August 2014, Corindns,,las the accounting acquirer, acquired the tipasaof the YIDI business and then
immediately transferred YIDI's operations to a femofficer, director and shareholder of YIDI in &ange for the satisfaction of a
promissory note issued to YIBIformer officer, director and shareholder in theg@pal amount of approximately $249 and the agstion of
liabilities related to the former operations.

Prior to the divestiture of YIDI's former businesise Company performed an allocation of the purelpaie for YIDI based on
estimated fair value of the acquired assets ahilitias prior to the disposition of the remainibgsiness of YIDI:

Purchase price assumption of note payable to foaffieer $24¢
Allocation of purchase prict

Intangible assets acquir $262
Accrued expense assum (19
Net assets acquire $24¢

The results of operations for YIDI were immatefi@ the three months ended March 31, 2014, andes $0 pro forma statement of
operations data is presented.

The purchase accounting related to the acquisitiasm completed during the first quarter of 2015 tiredle were no adjustments made.

Note 5 Long-Term Debt

On June 11, 2014, the Company entered into a LodrSacurity Agreement pursuant to which the lerdgeed to make available to
Company $10,000 in two separate $5,000 loans w®tered promissory notes. The initial note was neexddune 11, 2014 in an aggregate
principal amount equal to $5,000 (the “Initial Piisgory Note”) and is repayable in equal monthlyatisents of principal and interest over
27 months beginning on July 1, 2015. Prior to dylg015, the Company is required to make intenelst payments. The Initial Promissory
Note bears interest at a rate equal to the gre&ta) 11.25% or (b) 11.25% plus the Wall Streetrdal Prime Rate, less 3.25%, and inclu
an additional interest payment of $125 due no l@n October 1, 2017, which is accreted overéha of the loan.

On December 31, 2014, the Company borrowed theiaddi $5,000 (the “Second Promissory Note”) urttierLoan and Security
Agreement. The Second Promissory note is also edgp@ayn equal monthly installments of principal antérest over 27 months beginning on
July 1, 2015. Prior to July 1, 2015, the Compamgduired to make interest only payments. The Sé&yomissory Note bears interest at a
rate equal to the greater of (a) 9.95% or (b) 9.989 the Wall Street Journal Prime Rate, less®,2thd also includes an additional interest
payment of $125 due no later than October 1, 2@hich is accreted over the term of the loan. Theesiare secured by substantially all the
assets of the Company.

In connection with the Initial Promissory Note, tiempany issued the lender warrants to purchas®14 shares of the Company’s
common stock at an exercise price of $1.41 peresiidre fair value of the warrant issued to the éevdas determined to be $230 at the date
of issuance, and was recorded as a discount atethte Additionally, in connection with the Secormdmissory Note, the Company issued the
lender warrants to purchase 177,514 shares oféhg@ny’s common stock at an

15



Table of Contents

CORINDUS VASCULAR ROBOTICS, INC.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(In thousands, except share and per share amounts)

Note 5 LongTerm Debt (Continued)

exercise price of $1.41 per share. The fair vafub@warrant issued to the lender was determiodukt$619 at the date of issuance, and was
recorded as a discount on the debt. The Companytizesthe debt discount to interest expense dwetarm of the debt using the effective
interest method.

The Loan and Security Agreement also contains avisnwhich include certain restrictions with reggesubsequent indebtedness,
liens, loans and investments, asset sales and m@anehases and other restricted payments, subjeettain exceptions. The Loan and
Security Agreement also contains financial repgrtibligations. An event of default under the Load &ecurity Agreement includes, but is
not limited to, breach of covenants, insolvencyd aocurrence of any default under any agreemeobligation of the Company.

Note 6 Stock-based Compensatior

Stock-based compensation expense was allocated baghe employees’ or non-employees’ functionadiewvs:

Three Months Ended March

2014 2015
Research and development $ 15 $ 17
Selling, general and administrati 69 81
$ 84 $ 98

The Company granted options to purchase 550,044sloadcommon stock at an exercise price of $0etSpare during the three
months ended March 31, 2014. The Company granteonspto purchase 117,500 shares of common stogk ekercise price of $4.25 per
share during the three months ended March 31, Zi&weighted-average fair value of the stock aygtigranted was $0.06 per share and
$2.94 per share for the three months ended MarcB@®MU and 2015, respectively.

The following assumptions were used to estimatdaievalue of stock options granted using the Bi&choles Merton option-pricing
model (“Black Scholes Model”):

Three Months Ended March =

2014 2015
Risk-free interest rate 2.01% 1.28%
Expected term in yea 6.2t 6.2t
Expected volatility 80% 80%
Expected dividend yiel 0% 0%
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CORINDUS VASCULAR ROBOTICS, INC.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(In thousands, except share and per share amounts)

Note 7 Net Loss per Share

Net loss per share for all periods presented iedas the equity structure of the legal acquirdrictv assumes common stock is
outstanding and is reflected on a retrospectivesbasall periods presented of the conversion ofi@us, Inc.’s preferred stock and common
stock into shares of the Company’s common stockid@et loss per share is computed by dividingass by the weighted average shares of
common stock outstanding for each period. Dilutetloss per share is the same as basic net loshiger since the Company has net losses
for each period presented. The following commoglseguivalents were excluded from the calculatibdiloted net loss per share for the
periods indicated because including them would Heagean anti-dilutive effect:

Three Months Ende

March 31,
2014 2015
Options to purchase common stock 9,063,27! 8,779,62.
Warrants to purchase common sti 4,852,35. 5,207,37!
Total 13,915,62 13,987,00

Note 8 Restructuring Charge

During the three months ended March 31, 2014, tragany initiated reductions in workforce to conttokts while the Company
pursued new financing alternatives. For the threatis ended March 31, 2014, the Company recordgdrd@structuring charges for
severance and related costs, which were paid id.201

Note 9 Related Party Transactions

Philips Medical Systems Nederland B

On January 21, 2011, Corindus, Inc. entered indstaibutor agreement with Philips, a shareholdehe Company and represented on
the Company’s board of directors, appointing Phitip be a distributor for the promotion and saléhefCompany’s CorPath System. This
agreement provided that it would remain in forcetfoo years from (a) the later of FDA approval lné {CorPath System or (b) the date of
notification by the Company to Philips of minimunventory levels available for shipment. As requibgdhe agreement, the Company
notified Philips on August 7, 2012 of the commeneatrof the two-year term and the distribution agreet expired on August 7, 2014. The
Company continues to sell CorPath Systems throhgip® on a sale by sale basis under a non-exa@usikangement under mutually
agreeable terms, which may include a continued lefv@iscounted pricing, until such time the Compaither executes a new distribution
arrangement with Philips or the Company no longerstbusiness with Philips.

For the three months ended March 31, 2014 and 26&%;ompany recorded revenues of $190 and $1p&cteely, from shipments to
Philips. At December 31, 2014 and March 31, 201#ljg3 owed the Company $0 and $125, respectivelylting from selling activity und:
the agreement.
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CORINDUS VASCULAR ROBOTICS, INC.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(In thousands, except share and per share amounts)

Note 9 _Related Party Transactions (Continued)

Shareholder Loans

On June 14, 2010, the Company loaned funds toigestiackholders of the Company for tax paymentseanade to the Israel Tax
Authority in connection with a tax ruling relatemd reorganization that took place in 2008 andbmpany received non-interest bearing
notes receivable, which documented such loans| @otaunt of notes receivable issued was $145.

The notes receivable are repayable upon the disposif the Company’s common stock by the exisghgreholder. Notes receivable
amounted to $136 at December 31, 2014 and MarcB(®B. The Company assessed the notes receivabiegdairment and concluded that
there were no impairment indicators at Decembef814 and March 31, 2015. The Company does na\ethere is any significant
collection risk associated with the notes receigattiMarch 31, 2015.

Not for Profit

In the fourth quarter of 2014, the Company partitéol in the formation of a not-for-profit, which svastablished to generate awareness
of the health risks linked to the use of fluoroscaphospital catheterization procedures. The CamijzaChief Executive Officer and one of
its senior executives represent two of the thramganembers of the board of directors of the gn#iis a result, under the voting model used
for the consolidation of related parties and beedabis Company controls the entity by its represemtan the board of directors of the entity,
the Company has consolidated the financial statésradrihe entity. The not-for-profit has an imméa&eamount of assets and liabilities on its
balance sheet at December 31, 2014 and March 35,&@d expenses of $104 for the three months edech 31, 2015.

Note 10 Subseguent Event:

On April 30, 2015, our Board of Directors and shaiders owning a majority of the Company’s outstagghares of common stock
approved an increase in the authorized sharesnofnom stock under the 2014 Stock Award Plan fron3®,016 shares to 18,661,856 shares.

18



Table of Contents

Item 2. Managemen’s Discussion and Analysis of Financial Condition ahResults of Operations
General

The following discussion and analysis providesiinfation which our management believes to be releteaan assessment and
understanding of the results of operations andhfife condition of Corindus Vascular Robotics, I(feve” or the “Company”). This
discussion should be read together with our firdrstatements and the notes to the financial set&snwhich are included in this Quarterly
Report on Form 10-Q (the “Report”). This informattishould also be read in conjunction with the infation contained in our Annual Report
on Form 10-K filed with the Securities and Excha@gammission (the “SEC”) on March 30, 2015, inclglthe audited consolidated
financial statements and notes included therewf asd for the year ended December 31, 2014. Timerted results will not necessarily refl
future results of operations or financial conditibimless otherwise defined herein, all initiallypitalized terms herein shall be as defined in
our Annual Report on Form 10-K.

The following discussion contains forward-lookirtgtements that reflect our plans, estimates aridfseDur actual results could differ
materially from those discussed in the forward-iogkstatements. You should read “Risk Factors”uded in our Annual Report on Form 10-
K filed with the SEC on March 30, 2015 for a dissioa of important factors that could cause or dbate to these differences. The reported
results will not necessarily reflect future resufoperations or financial condition.

Overview

We design, manufacture and sell CorPath Systerasigiwn vascular robotic-assisted systems for mgstérventional vascular
procedures. Our first and current product, the @drR200 System, is the only FDA-cleared vasculbotic system to bring precision and
accuracy to stent placement in percutaneous coramt@rvention (“PCI”) procedures by allowing a [#igian to measure, manipulate and
advance devices with robotic precision. Our Corftstem allows the physician to perform PCI proceslwvith a control panel console
located within an interventional cockpit. While aee initially cleared for and are targeting PClgadures, we believe that our technology
platform may be adapted for future use in othensags of the vascular market, including periphesasicular, neurointerventional and other
more complex cardiac interventions such as stratheart.

We believe that the future of interventional prases$, where the physician sits inside the catlwi#tiin a radiation-protected
interventional cockpit, will be greatly improveddlugh the use of advanced robotic tools that pmyidenhanced safety for the cath lab staff
with regard to radiation exposure, (ii) improvedigat procedures through advanced precision, diéxend visualization for the physician
and (iii) an economically compelling solution ftwethospital. We are pioneering the use of precigastular robotics to achieve these goals
and to improve the way that minimally invasive uaac interventions are performed.

As of March 31, 2015, we have installed 26 CorFatbtems in hospitals in the U.S. and two CorPa8te®ys in hospitals outside of the
u.s.
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Results of Operations

In the following discussion, all dollar amounts agported in thousands.

Three months ended March 31, 2014 compared to thoe¢hs ended March 31, 2015

Three months ended

March 31,
2014 2015 Change
(In thousands

Revenue $ 73C $ 77¢€ $ 46
Cost of revenu 1,38: 801 (582)
Gross los: (659 (25) (628)
Operating expense

Research and developm 2,04¢ 2,76: 717

Selling, general and administrati 2,81( 3,98¢ 1,17¢

Restructuring charg 93 — (993
Total operating expens 4,94¢ 6,74 1,79¢
Operating los! (5,602) (6,772 1,17(¢
Other income (expense

Warrant revaluatiol 1,76 — (1,76%)

Interest and other income (expen 3 (397 (400
Total other income (expense), | 1,76¢ (397 (2,16%)
Net loss and comprehensive I $(3,839) $(7,169) $(3,335)

Revenu

Revenue increased from approximately $730 forliheet months ended March 31, 2014 to approximatélg $or the three months
ended March 31, 2015. This revenue increase wagrimarily to an increase in sales of our CorPatissettes and accessories from $126 for
the three months ended March 31, 2014 to $145three months ended March 31, 2015 due to arlarglled base.

Our revenue associated with CorPath System salespgoximately $561 during the three months emdaxth 31, 2015, which was
relatively consistent with revenue associated WithPath system sales for the three months endedh\VBdr, 2014, despite a decrease in
systems sales from four systems sold during treethmonths ended March 31, 2014 to two systemsdswidg the three months ended
March 31, 2015. Our average selling price assatiaith the systems sold during the three monthgémdarch 31, 2015 when compared to
the four systems sold during the three months eiadh 31, 2014 increased by 28.8%. The decreasgsiems sold was due to the
continued unevenness of customer purchasing pattessociated with the early stage of commerciadizaif our product and market
acceptance along with the continued developmeatd#fdicated and consistent sales force.

The volume and average price of our CorPath Cassattd accessories increased by 933 units andadedrby 1.1%, respectively, fr(
the three months ended March 31, 2014 to the thirghs ended March 31, 2015. Revenues under ourr€uBsented 44.9% and 27.0%
the three months ended March 31, 2014 and 201ecétsely, of our total revenues for the sale afisuomables.

We believe the number of systems sold on a quattasis will continue to fluctuate due to the urmmevess of customer purchasing
patterns associated with the early stage of comaiaation of our product and market acceptanceasde continue to develop a dedicated
and consistent sales force. Additionally, we expeciability in the sales of our consumables umtit product receives wider market
acceptance.

Given the relatively small number of customers ttuthe early stage of the commercialization andpifige of the CorPath System
relative to consumables, customers that purchagstam in a specific period tend to make up a 8agmit percentage of revenue in that
period.
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Cost of Revenue

Cost of revenue decreased from approximately $1f@&8®e three months ended March 31, 2014 to agmately $801 for the three
months ended March 31, 2015, due to fewer sal€odPath Systems. Cost of revenues for the threehm@mded March 31, 2014 included
the effect of undettilization of our production facilities in the $it quarter of 2014 and inventories produced aghdricost in 2013 that we
sold in the first quarter of 2014. Cost of revenfseghe three months ended March 2015 continuéddade the effect of the under-
utilization of our production facilities, which wexpect to continue for the remainder of 2015.

Cost of revenue represents the cost of materialth&CorPath System and CorPath Cassettes, aasMalbor and overhead at our
production facility. At current volumes, our costrhanufacture the CorPath System and CorPath @Gassetpproximately $200 and
approximately $1, respectively. We expect thesésdosdecrease as we obtain economies of scaleegfect to purchasing and production
and continue to incorporate design enhancements.

Gross Loss

Our gross loss decreased from approximately $656théthree months ended March 31, 2014 to a dossof approximately $25 for
the three months ended March 31, 2015 based arhdrgges and revenue and cost of revenues discaissed. For the three months ended
March 31, 2014 and 2015, we have not generatedghreales volume of CorPath Systems to offset teesaif our production facility and
have generated a gross loss; therefore, we expegperience volatility in our gross loss. Deslite decrease in the gross loss from the three
months ended March 31, 2014 to the three monthadektarch 31, 2015, we expect our sales volumeswilbe sufficient to offset the costs
of our production facility for at least the remagmaf 2015.

Research and Developme

Research and development expenses increased frmoxapately $2,046 for the three months ended M&h2014 to approximately
$2,763 for the three months ended March 31, 20&5adinvestments in the development of the nexegiion CorPath System, including
development of prototype systems, through a contibimaf additional employees, which increased bg&land the purchase of materials,
which increased by $357.

Selling, General and Administrative

Selling, general and administrative expenses ise&om approximately $2,810 for the three moetided March 31, 2014 to
approximately $3,984 for the three months endedcl&d, 2015. This increase is due to incremental@yee related costs resulting from
expansion of the direct sales force, which incrédse$390, and increased costs associated with lemep with public company reporting
requirements, which increased by $571.

Restructuring Charg

We recorded a restructuring charge for the thresthsoended March 31, 2014 of approximately $93tdwereduction in the general
workforce as a result of a cost control initiatimanched while we pursued financing alternatives.

Other Income (Expense)

Other income (expense), net changed from approrimn&t,768 of other income for the three monthseeindarch 31, 2014 to
approximately $397 of other expense for the sami@gé 2015. The other income for the three morthded March 31, 2014 was primarily
a result of the revaluation of the warrant to pasghpreferred stock based on the decrease in @bibe underlying preferred stock. The
warrants to purchase shares of Series A, D anddedeable Convertible Preferred Stock were convéntedvarrants to purchase shares of
common stock as a result of the Acquisition on Asidi?, 2014 and were reclassified to additionad{i@icapital with no additional mark to
market adjustments. Other expense for the threehm@nded March 31, 2015 was primarily the reduliterest expense on borrowings
under the Company’s Loan and Security Agreemenghi¢h $9.3 million, net, was outstanding at Magdh 2015. There were no such
instruments in the three months ended March 314201
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Income Taxe

We have not recorded any benefit related to opegatisses due to uncertainty about future taxatdeme.

Net Loss and Comprehensive L

Net loss and comprehensive loss increased fronoappately $3,834 for the three months ended Mah2814 to approximately
$7,169 for the three months ended March 31, 2085 dlthe factors noted above.

Liquidity and Capital Resources

We began our medical device business in 2002 agdrbselling FDA-cleared robotic medical device2d2. Our management does
not contemplate attaining profitable operationsl approximately 2017, nor is there any assuraheéguch an operating level can ever be
achieved. Since inception, we have financed ouratjpas primarily through private sales of our preéd stock, debt and private placement
of our common stock totaling approximately $111i8iom, as well as limited revenues from the sal®@or products.

We have incurred gross losses and operating lesses inception and have an accumulated defiapproximately $92.0 million as of
March 31, 2015. As we continue to incur lossesigiteon to profitability is dependent upon achiayimlevel of revenues adequate to support
our cost structure. We may never achieve profitgbind unless and until doing so, it will be nes&ry for us to attempt to raise additional
capital, which may not be available or availableenms acceptable to us.

On June 11, 2014, we entered into a Loan and Sgd@greement pursuant to which we borrowed an agageeof $10.0 million under
two $5.0 million secured promissory notes. The Laad Security Agreement also contains, among okiregs, covenants which include
certain restrictions with respect to subsequerghielness, liens, loans and investments, finaregalrting obligations, asset sales, share
repurchase and other restricted payments, sulgj@etrtain exceptions. We are in compliance withaawenants at March 31, 2015.

In August 2014, we sold and issued 1,000,000 stedresr common stock to an investor for $2 milliamet proceeds.

In September 2014, we sold and issued an aggrefa6:666,570 shares of our common stock to meltiptestors through a private
placement for an aggregate of approximately $25l5omin net proceeds.

At March 31, 2015, we had approximately $22.0 willof cash and cash equivalents, compared to ajppatedy $28.5 million at
December 31, 2014.

We expect to continue to spend substantial amamtgsearch and development and to expand our coiahi@frastructure. Further,
we may not have sufficient resources to develoly futy new products or technologies unless we bieta raise additional financing on
acceptable terms or secure
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funds from new or existing partners. We can makassurances that additional financing will be aldé on favorable terms or at all.
Additionally, these conditions may increase the tosaise capital. If additional capital is raighdough the sale of equity or convertible debt
securities, the issuance of such securities wasddlt in dilution to our existing stockholders. Atitthally, these conditions may increase c

to raise capital or result in further dilution. Cfailure to raise capital when needed would advemsiect our business, financial condition i
results of operations, and could force us to redua®ease our operations.

We believe that we will achieve operating profitdyj however, due to conditions and influences afubur control, we cannot guaran
that profitability will be achieved or that it witle achieved in the stated time frame, nor is thageassurance that an operating level suffi
to achieve profitability can ever be achieved.

As of March 31, 2015, our working capital was apgmaately $18,129 and our accumulated deficit wgzreximately $92,046.

In summary our cash flows were as follows for teé months ended March 31 (In thousands):

2014 2015
Net cash used in operating activit $(4,109) $(6,35¢)
Net cash used in investing activiti $ (21 $ (103
Net cash used in financir $ — $ (50

Operating Activities

Operating activities used cash of approximatel\1$4 for the three months ended March 31, 2014 coedpa approximately $6,358
for the three months ended March 31, 2015. Thecqapate $2,249 increase in the use of cash foradipey activities was due primarily to
the increase in the net loss as well as changesiiking capital for the three months ended March2®1L5 which were less than favorable
when compared to the three months ended March(®H4, 2ncluding increased inventory levels as weltlacreases in the change in accounts
payable due to the timing of payments, partialfigetf by the favorable warrant revaluation for theeé months ended March 31, 2014.

Investing Activitie:

Investing activities included the purchase of prgpand equipment in the aggregate amount of apmrately $21 for the three months
ended March 31, 2014 and approximately $103 fothihee months ended March 31, 2015. The increasaluato increased required capital
investments during the first three months of 2015.

Financing Activities

Financing activities for the three months endedd1a&81, 2015 included the payment of approximatély &f financing costs related to
the prior year issuance of long-term debt and wasrd-or the three months ended March 31, 2014e tlwere no cash flows from financing
activities.

Off-Balance Sheet Arrangements

We have no off-balance sheet arrangements (asetimats defined in Iltem 303(a)(4)(ii) of Regulati8rK) as of March 31, 2105 that
have or are reasonably likely to have a currefiiture effect on our financial condition, changedinancial condition, revenues or expenses,
results of operations, liquidity, capital expend#sior capital resources.

Effects of Inflation

During the periods for which financial informati@presented, management does not believe thauliress and operations were
materially affected by inflation.
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Critical Accounting Estimates

Please refer to our Annual Report on Form 10-Kitfieryear ended December 31, 2014 filed with the 8&E®arch 30, 2015, and
incorporated herein by reference, for detailed @xations of our critical accounting estimates, Whiave not changed significantly during
three months ended March 31, 2015.

New Accounting Pronouncements

In January 2015, the FASB issued Financial Accagn8tandards Update—Simplifying Income Statemeesé@&htation by Eliminating
the Concept of Extraordinary Items. Subtopic 22586ome Statement—Extraordinary and Unusual Itgaresyiously required that an entity
separately classify, present and disclose extraardievents and transactions. This update is @feefur fiscal years, and interim periods
within those fiscal years, beginning after Decenigr2015 and may be applied prospectively or sgeotively to all prior periods presented
in the financial statements. Early adoption is g&ed provided that the guidance is applied from Itleginning of the fiscal year of adoption.
We are currently assessing the impact of this st@htb our consolidated financial statements.

In February 2015, the FASB issued ASU 2015-02, Glidetion (topic 810) to address financial repagtaonsiderations for the
evaluation as to the requirement to consolidati@itelegal entities. ASU 2015-02 is effective faachl years and for interim periods within
those fiscal years beginning after December 15520 are evaluating the impact of ASU 2015-02 ifiedrly adoption is appropriate in
future reporting periods.

In April 2015, the FASB issued ASU 2015-03, Intérebnputation of Interest (Subtopic 835-30) as jmdirthe initiative to reduce
complexity in accounting standards. The updateireghat debt issuance costs related to a recedmiebt liability be presented in the
balance sheet as a direct deduction from the egymount of that debt liability, consistent witkhd discounts. ASU 2015-03 is effective for
annual periods beginning after December 15, 2085@mninterim periods within those fiscal years. \afe evaluating the effect that ASU
2015-03 will have on our consolidated financiatestaents and related disclosures.

Recent Events

On May 8, 2015, we filed a Registration StatemenForm S-1 for an offering of our common stock vathaggregate value of
$40,000,000 in a public offering underwritten byvéam & Company, LLC and Stifel, Nicolaus & Compainygorporated.

Item 3. Quantitative and Qualitative Disclosures abut Market Risk
None.
ltem 4. Controls and Procedures

Evaluation of Disclosure Controls and Procedures

We maintain disclosure controls and proceduredeéised in Rule 13a-15(e) and Rule 15d-15(e) prgeugld under the Exchange Act,
that are designed to ensure that information reguio be disclosed by us in the reports that veediilsubmit under the Exchange Act is
recorded, processed, summarized and reported vithitime periods specified in the SEC’s rules famohs and that such information is
accumulated and communicated to our senior managenansisting of David M. Handler, our Chief Ex#éea Officer (Principal Executive
Officer), and David W. Long, our Chief Financialffoér (Principal Financial Officer), as appropriateallow timely decisions regarding
required disclosure. There are inherent limitatitmthe effectiveness of any system of disclosorerols and procedures. Accordingly, even
effective disclosure controls and procedures cdy movide reasonable assurances of achieving thoitrol objectives.
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Based on our evaluation of our disclosure contald procedures, and in part to the material weakdescribed below and in
Management’s Report on Internal Control Over FitariReporting in our 2014 Form 10-K filed on Mar8@, 2015, which has not been fully
remediated to date, our Chief Executive Officer &mikef Financial Officer concluded that our diselos controls and procedures were not
effective at the reasonable assurance level agocémber 31, 2014.

As described in Management’s Report on Internalt@b@ver Financial Reporting in our 2014 Form 1GH€d on March 30, 2015,
although we have not undertaken a comprehensiesssent of our internal control over financial n¢jpg, our senior management
concluded that a material weakness exists in darnal controls relating to our accounting for dwead costs which affected inventories and
property and equipment. Specifically, our cost actimg and reserve estimate processes lacked amdguals of monitoring and review
controls to identify and correct inventory erransaitimely manner, which was primarily the resdlao insufficient number of qualified
accounting resources to ensure adequate techaigelr of inventory accounting issues during thaficial statement close process. We are
remediating this weakness, primarily by utilizifigetservices of outside consultants, performingreatyais of and implementing
enhancements to internal controls and by recoriagleur overall financial accounting staffing neeéls of March 31, 2015, we have not
completed our remediation of this material weakness

We are in the process of undertaking managemesgssament on internal control over financial repgrior the year ending
December 31, 2015. Internal control over financéplorting is defined in Rule 13a-15(f) and 15d-1p(bmulgated under the Exchange Act.
The assessment will include the full documentatibaur routine, non-routine and estimation process®l internal controls as well as our
entity level controls, including the effect of imfoational technology on our processes, as welhasieécessary internal control testing.

Changes in Internal Controls Over Financial Repgrti

During the three months ended March 31, 2015, twere no changes in our internal control over faalreporting that occurred that
have materially affected, or are reasonably likelynaterially affect, our internal control overdimcial reporting.
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PART Il - OTHER INFORMATION
Item 1. Legal Proceedings.

From time to time, we may become involved in vasitawsuits and legal proceedings that arise irotdaary course of business.
Litigation is subject to inherent uncertainties amdadverse result in these or other matters msg iom time to time that may harm our
business. We are currently not aware of any sugdl j[groceedings or claims that we believe will haveaterial adverse effect on our
business, financial condition or operating results.

Item 1A. Risk Factors.

Please see Risk Factors found in our Annual RepoRorm 10-K for the year ended December 31, 20éd With the SEC on
March 30, 2015.

Item 2. Unregistered Sales of Equity Securities andse of Proceeds.

None.

Item 3. Defaults Upon Senior Securities

None.

Item 4. Mine Safety Disclosures
Not applicable.

Iltem 5. Other Information.

On April 30, 2015, by written consent in lieu of amnual meeting, our shareholders owning a majofigur outstanding shares of
common stock approved an increase in the authosizaces of our 2014 Stock Award Plan from 9,0354H&es to 18,661,856 shares. As of
March 31, 2015, we had options outstanding undef0ti4 Stock Award Plan to purchase an aggregaer@P,622 shares.

Pursuant to such written consent, our sharehotdeetected all of our directors to serve until tiext annual meeting of shareholders, or
until their earlier resignation, removal or death.

On April 30, 2015, by written consent in lieu ofreeeting, our Board of Directors also approved anease in the authorized shares of
our 2014 Stock Award Plan from 9,035,016 shards3t661,856 shares. Pursuant to such written conisenBoard re-elected Jeffrey
Lightcap as Chairman and appointed our executifiees$ as follows: David M. Handler to serve asdRtent and Chief Executive Officer ¢
David W. Long to serve as Chief Financial Officgnior Vice President, Secretary and TreasurerBbaed also affirmed that the Audit
Committee, Compensation Committee and Nominatirth@arporate Governance Committee be constituteld thvé same members as
immediately prior to the election of directors.
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ltem 6. Exhibits.

Exhibit Date of
No. Document Name of Documen
31.1 05/15/1% Certification of Principal Executive Officer of Redic Report pursuant to Rule 1-14a and Rule 1+14(a).*
31.2 05/15/1% Certification of Principal Financial Officer of Redic Report pursuant to Rule }-14a and Rule 1:-14(a).*
32.1 05/15/1% Certification of Principal Executive Officer pursudo 18 U.S.C. Section 135C
32.2 05/15/1% Certification of Principal Financial Officer pursuao 18 U.S.C. Section 135C
101.INS n/a XBRL Instance Document
101.SC+ nl/a XBRL Taxonomy Extension Schema Docume
101.CAL nl/a XBRL Taxonomy Extension Calculation Linkbase Docuntrie
101.DEF nl/a XBRL Taxonomy Extension Definition Linkbase Docurtie
101.LAB n/a XBRL Taxonomy Extension Label Linkbase Docume
101.PRE n/a XBRL Taxonomy Extension Presentation Linkbase Doenth

* Filed herewith
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisd¢port to be signed on its behalf
by the undersigned thereunto duly authorized.

DATE: May 15, 2015

CORINDUS VASCULAR ROBOTICS, INC

By: /s/David M. Handler
David M. Handle
Chief Executive Officer and Preside

By: /s/David W. Long
David W. Long
Chief Financial Officer and Senior Vice Presit
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EXHIBIT 31.1

CERTIFICATION PURSUANT TO
SECTION 302 OF
THE SARBANES-OXLEY ACT OF 2002

[, David M. Handler, certify that:

(1)
(2)

(3)

(4)

(5)

I have reviewed this quarterly report on Forn-Q of Corindus Vascular Robotics, In

Based on my knowledge, this report does notaiorany untrue statement of a material fact ortdmstate a material fact necessary to
make the statements made, in light of the circuntgtsiunder which such statements were made, nistadisg with respect to the
period covered by this repo

Based on my knowledge, the financial statememtd other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amgdtfe periods presented in this rep

The registrant’s other certifying officer andre responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&)}%(nd internal control over financial reportirag @defined in Exchange Act Rules
13z15(f) and 15-15(f)) for the registrant and hav

(&) Designed such disclosure controls and procsdorecaused such disclosure controls and procedoifee designed under our
supervision, to ensure that material informatidatheg to the registrant, including its consolidhtubsidiaries, is made known to
us by others within those entities, particularlyidg the period in which this report is being pnegzh

(b) Designed such internal control over financial réipgr or caused such internal control over finaheaorting to be designed un
our supervision, to provide reasonable assuramgading the reliability of financial reporting atite preparation of financial
statements for external purposes in accordancegeitierally accepted accounting princip

(c) Evaluated the effectiveness of the registradislosure controls and procedures and presentgilsi report our conclusions about
the effectiveness of the disclosure controls adguiures, as of the end of the period coveredibyaport based on such
evaluation; an

(d) Disclosed in this report any change in thestgnt's internal control over financial reportitigit occurred during the registrant’s
most recent fiscal quarter (the registrant’s fodigbal quarter in the case of an annual repo#) tlas materially affected, or is
reasonably likely to materially affect, the regast’s internal control over financial reporting; a

The registrant’s other certifying officer antldve disclosed, based on our most recent evatuatimternal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of registrant’s board of directors pa@rsons performing the equivalent
functions):

(@) All significant deficiencies and material weakgses in the design or operation of internal céoptrer financial reporting which are
reasonably likely to adversely affect the regig’s ability to record, process, summarize and refpmahcial information; an

(b) Any fraud, whether or not material, that innedvmanagement or other employees who have a sigmifiole in the registrant’s
internal control over financial reportin

May 15, 201¢

/s/ David M. Handler
David M. Handle
Chief Executive Officer and Presidt
(Principal Executive Office




EXHIBIT 31.2

CERTIFICATION PURSUANT TO
SECTION 302 OF
THE SARBANES-OXLEY ACT OF 2002

I, David W. Long, certify that:

(1)
(2)

(3)

(4)

(5)

I have reviewed this quarterly report on Forn-Q of Corindus Vascular Robotics, In

Based on my knowledge, this report does notaiorany untrue statement of a material fact ortdmstate a material fact necessary to
make the statements made, in light of the circuntgtsiunder which such statements were made, nistadisg with respect to the
period covered by this repo

Based on my knowledge, the financial statememtd other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amgdtfe periods presented in this rep

The registrant’s other certifying officer andre responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&)}%(nd internal control over financial reportirag @defined in Exchange Act Rules
13z15(f) and 15-15(f)) for the registrant and hav

(&) Designed such disclosure controls and procsdorecaused such disclosure controls and procedoifee designed under our
supervision, to ensure that material informatidatheg to the registrant, including its consolidhtubsidiaries, is made known to
us by others within those entities, particularlyidg the period in which this report is being pnegzh

(b) Designed such internal control over financial réipgr or caused such internal control over finaheaorting to be designed un
our supervision, to provide reasonable assuramgading the reliability of financial reporting atite preparation of financial
statements for external purposes in accordancegeitierally accepted accounting princip

(c) Evaluated the effectiveness of the registradislosure controls and procedures and presentgilsi report our conclusions about
the effectiveness of the disclosure controls adguiures, as of the end of the period coveredibyaport based on such
evaluation; an

(d) Disclosed in this report any change in thestgnt's internal control over financial reportitigit occurred during the registrant’s
most recent fiscal quarter (the registrant’s fodigbal quarter in the case of an annual repo#) tlas materially affected, or is
reasonably likely to materially affect, the regast’s internal control over financial reporting; a

The registrant’s other certifying officer antldve disclosed, based on our most recent evatuatimternal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of registrant’s board of directors pa@rsons performing the equivalent
functions):

(@) All significant deficiencies and material weakgses in the design or operation of internal céoptrer financial reporting which are
reasonably likely to adversely affect the regig’s ability to record, process, summarize and refpmahcial information; an

(b) Any fraud, whether or not material, that innedvmanagement or other employees who have a sigmifiole in the registrant’s
internal control over financial reportin

May 15, 201¢

/s/ David W. Long
David W. Long
Chief Financial Officer and Senior Vice Presit
(Principal Financial and Accounting Offict




EXHIBIT 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the quarterly report of Corindéesscular Robotics, Inc. (the “Company”) on FormQGaor the period ending
March 31, 2015, as filed with the Securities andtiange Commission (the “Report”), |, David M. HaerdIPrincipal Executive Officer of the
Company, certify, pursuant to 18 U.S.C. § 135Gdmpted pursuant to 8 906 of the Sarbanes-Oxley®2002, that:

(1) The Report fully complies with the requirementsSefction 13(a) or 15(d) of the Securities Exchangeoh 1934; anc
(2) The information contained in the Report faphesents, in all material respects, the finan@abition and results of operations of
the Company

May 15, 2015

/s/ David M. Handler

David M. Handlel

Chief Executive Officer and Preside
(Principal Executive Officer

A signed original of this certification has beewyided to the Company and will be retained by tlhenBany and furnished to the Securities
and Exchange Commission or its staff upon request.



EXHIBIT 32.2

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the quarterly report of Corindéesscular Robotics, Inc. (the “Company”) on FormQGaor the period ending
March 31, 2015, as filed with the Securities andliange Commission (the “Report”), |, David M. Lofgincipal Financial and Accounting
Officer of the Company, certify, pursuant to 18 ICS8 1350, as adopted pursuant to § 906 of theaBas-Oxley Act of 2002, that:

(1) The Report fully complies with the requirementsSefction 13(a) or 15(d) of the Securities Exchangeoh 1934; anc

(2) The information contained in the Report faphesents, in all material respects, the finan@abition and results of operations of
the Company

May 15, 2015

/s/ David W. Long

David W. Long

Chief Financial Officer and Senior Vice Presid
(Principal Financial and Accounting Office

A signed original of this certification has beewyided to the Company and will be retained by tlhenBany and furnished to the Securities
and Exchange Commission or its staff upon req



